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Dr shti R. Dcs.ti l,oluslion Report

Appcldix B: StcPs follo]vcd for dctcrmitting v'luc under Liquidation AJ'proach

I havc considered the following stcps for delennining value under Liguidation Approach . The tvorking is

i"*, 
",, 

i,"1""r, ,vailable Balance Sheet ofTransf€ror Company as on thc Reference Date (i.e., Balance

Shcel as on Decem b er 3l ' 
2021)

t. we have considered thc markct vahre orthe lnventory proposed to be transferred with the business
" 

* *i*,rUy,f'" t"fanagcnrent srd rclcvant costs ofliquidation'

2. otler asscts conrprisc ofCash and cash equivalents, loans, other financial assels, current tax assets
- 

rJO,t,., "rr."rt 
assets. I have considcred their book values as on December 3l'2021 as their fair

value.

3. Liabilities oflhe company comprisc ofother liabilities and payables l have considered the book

value ofliabilities as their settlement values'

4. It may also be noted that I understand from the Management that in their knowledge there are no

other agreements, brands, tradenrarks, etc' olvned by lhe Transferor Company' Therefore' I have

not added the value ofintangible assets to this value'

S. The aggregate ofthe Iiquidation value ofthe assets net of liabilities is considered as the liquidation

value ofthe Business.

$?
+{/

Company Secretary

6. I have divided such Business Value by number of fully paid, issued and subscribed equity shares

to arrive at value per share of the Transferor Company.

CERTIFIED TF.UE COPY
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The Listing Dept.,
BSE Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001
Scrip Code: 504882

The Listing Dept.
The Calcutta Stock
Limited,
7, Lyons Range,
Calcutta- 700 001

Scrip Code: 024063

Exchange Association

Sub Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the Scheme of Merger by Absorption of Rosetabs
Finance Limited ('First Transferor Company'), National Standard (lndia) Limited
('Second Transferor Company'), Sanathnagar Enterprises Limited ('Third Transferor
Company') (hereinafter collectively referred to as 'Transferor Companies,) with
Macrotech Developers Limited ('Transferee Company') and their respective
shareholders ('Scheme').

Dear Sir/Madam,

This has reference to requirement for undertaking accompanying the valuation report as prescribed
in Para 2(b) Part ! to the SEB! Master Circular No. SEBI/HO/CFD/DILI lC/,NPl2021/ooOOOOo66S
dated November 23,2021 ("SEBI Circular") in respect of Proposed Scheme.

We confirm that no material event impacting the valuation has occurred during the intervening period
of filing the scheme documents with Stock Exchanges and period under consideration for valuation.

For National Standard (lndia) Limited\
oJOINw

Madhur Mittal
Gompany Secretary & Gompliance Officer
Membership No.: 447976

PIace: Mumbai
Date: January 27,2022
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