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DELISTING OFFER FOR ACQUTSITION OF UPTO 4O,S9,IOO (FORTY LAKHS EICHTY NINf,
THOUSAND ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS.IO.OO
(RUPEtrS Tf,N ONLY) EACH (HEREINAFTER REFf,RRED TO AS 'EQUITY SHARES'),
REPRESENTINC 83.14% OF THE TOTAL PAID.UP EQUITY AND VOTING SIIARE CAPITAL Oi
COMMITMf,NT FINANCE LTD, (HEREINAFTER REFf,RRED TO AS 'CFL' OR 'THE COMPANY) BY
RUBY TRACOM PVT. LTD. (HEREINAFTER REFERRf,D TO AS THE 'ACQUIRERY 'PROMOT-ER)
PURSUANT TO AND IN ACCORDANCE WITH RECULATION 8 OF THE SECI'RITTES AND EXCHANGi
BOARD OF INDIA (DELISTING OF EQUITY SHARES) RECULATIONS, 202I, AS AMENDED,
(HTREINAFTERRf,FERREDTO AS'DELISTING REGULATIONS').

As on lhe date oflnitial Public Announcement, Ruby Tracom p,t- Ltd. (Acquirer) is the promoter ofthe company aad
ar€ disclosed under "Promorer/ Promoter Grcup" ofrhe company in lems ofrhe shareholding patlem as on septemb€r
10.2025 submitted wirh rhe calcuna srock Excharge (csE) and presefltty holds t0,600 Equiry shares, reprisenting
0 22olo of the paid up Equirv shares of rhe company. The Acquirer rogerher wirh rhe oth€r memb€rs of the promorerl
Promorer croup presently hold 8, r 1,600 paid up Equiry shares having face vatue of Rs- I0/- each representing 16.56%
ofrhe paid up Equiry Shares ofthe Company.

The Acquirer intend ro acquirc 40,89,100 Equiry shar€s held by th€ public shareholden ofthe company pursuant to the
sEBl Delisting Regulations (her€inafter referred to as 'Deristing proposar'), subjed ro receipt ofapprov;l by the Board
of Dheclors ofthe company and the public shareholders ofthe company by way of a qecial resolution through posral
ballol in accordance with th€ SEBI D€listing Regularions wherein the number of votes casi by the sharehotden i;fa;or of
lhe Delisling Proposal is al least two times the number ofvotes cast by the shareholders against the Delisting proposal,
.€ceipl of all other necessary approvals, including relevant rhird-parry consenls.

Th€ objective of$e Delisting Proposal is ro enable ihe promoters to obrain full o*nership ofihe company, which in tum
will provide enhanced operational flexibility. As rhe compary will no Ionger rema listed in I;di; there will be
reduction in dedicat€d management time to comply with the requirements associated with the continued listings, which
can be refocused on the company's business. pu(her it is b€lieved by the Acquirer that, the Delisting profusal will
enhance the company's operational, financial and stnlegic flexibility inciuding but Dot limitea ro corporate
restruclurings, acquhitions, exploring new financing srructures including financial suppon from rhe promorers. the long-
lerm business plan of lhe Acquter involve expanding the opemtions of rhe company into new geognphies and neiv
business activities, which may have differEnr risk pmfiles, longer gesEtion periods compared to theiurieni risk profile of
lhe Company. and that the Acquirer b€lieve thal lhe Delisring Proposal is in rhe interest ofthe public Shareholders as ir
will pmvide the Public shareholders an opportunity to exit Iiom the company ar a price determined in accordance wilh
the SEBI Delisting Regulations, providing iDmediare liquidity given the heighrened market volatility.

lhis lnatial Public Announcement (hereinafter referred to as the.IpA') is being issued by Intelligent Money Manage6
Privale Limited (hereinaft€r refened to as 'Mansger to the offer') for and on b€half of the Acquirer to the pualic
Shareholders of the Company.

The Acquirerdo hereby undenake and confirm rhati

l. They have flol sold the equity shares of the company durhg rhe period of six monihs prior ro fte date ofthis
IPA made in terms ofRegulation 8(1) ofrhe SEBI Delisting Regularions.



2. Ih€y shall nol directly or indirecrly.,

(a) employed any device, scheme or anifice to defi:aud any shareholder or other person; or
(b) engageed in any transaction or practice that operates as a fraud or dec€it upon any shareholder or orher

(c) engageed in any act or pBctice that is fraudulenr, deceptive ormanipulative

in connecrion wilh rhe delisting ofth€ equity shares sought or permitted or e t oppotunity given or oth€r acquisition
ofequity shares mad€ under the SEBI Delisting Regulations.

In accordance with the SEBI Delisting Regulations, rhe exir price in terms of Regulation 35(2Xd) of lhe Delistitrg
Regulations. the Company can delist the shares only on receipt of positive consent in writing, from the public
shareholder holding 90% (Ninety Percent) or more ofthe public shareholding to the proposal for delisting aDd seek their
consenl either to sell rheir equity shares at the price offered by the promoten/ acquirers or to remain holden of the
equity shares, even ifthey are delisled from CSE. The consenr for dispensing with the exit price dis.ov€ry tfuough the
Book Building method will also be sought.

Issued by the Mrnrger to the OITer or behrlfofth. Acquircr:

The exit offer price will be decided. afrer fixation oflhe 'Floor Price' which shall be determined in terms ofRegulation
20(2) of the SEBI Delisting Regulations read wirh Regulation 8 of the Securtui€s a Exchange Board of tndia
(Substantial Acquisition of Shares and Takeovers) Regulations, 20t 1, as ameDded, which willbe separarely informed to
the Public Shareholdersin accordance with the SEBI Delisring Regularions, in due course.

As per Regulalion 35(l)(a) ofthe Delisring Regulation!, as the company has a paid up capital ofRs.4.90 crs. and ner
worth of fu.10.35 crs. as on the lasr date ofpreceding financial year i.e. [4arch 3t. 2025, thus the equiry shares of the
company may b€ delisled fiom The Calcuna Stock Ex€hange (CSE) wnhou! following the pro.edure in Chapl€. tV of
the DelGling Regulalions.
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