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Df,LISTING OFFER FOR ACQUISITION OF UPTO !,08,550 (ONE LAKH EICHT THOUSAND FIVE
HUNDRf,D FIFTY) FULLY PAID.UP EQUITY SHARf,S OF FACE VALUE OF RS.TO.OO (RUPEES TEN
ONLY) EACH (HEREINAFTER REFERRED TO AS 'EQUITY SHARES'), REPRESENTING 4J.86% OF
THE TOTAL PAID-UP EQUITY AND VOTINC SHARE CAPITAL OT ARYA PROJf,CTS LIMITED
(Hf,REINAFIER RE[f,RRf,D TO AS'APL'OR'THE COMPANY') BY MR. RAMESH KUMAR ARYA
(HERIINAFTER REIf,RRED TO AS THE 'ACQUIRER'/ 'PROMOTER') PURSUANT TO AND IN
ACCORDANCE WITH RECULATION 8 OT THE SECURITIES AND EXCHANGE BOARD OF INDIA
(DELISTINC OF EQUITY SHARES) REGULATIONS, 202I, AS AMENDED, (HEREINAFIER REF[RRED
TO AS'DELISTING REGULATTONS'),

As on rh€ date oflnitial Public Announcem€nl. Mr. Ramesh Kuma, Arya (Acquirer) is lhe Promoter ofthe Company and

are disclosed under "Promoter/ Promoler Group" ofthe Company in terms ofthe shareholding Panem as on September

10,2024. submitted with The Calcuna Stock ExchaDge (CSE) and presently holG 96,550 Equity Shar€s, representing

19.0t% ofthe paid up Equity Sharcs of the Company. The Acquirer together with the othe. members of the Promoter/

Promoter Group presently hold I .3 8,950 paid up Equity Shares having face value of Rs. I 0/- each represenring 56. 14%

ofthe paid up Equity Shares ofthe Company.

The Acquirer inteDd to acquire 1,08,550 Equity Shares h€ld by the Public Shareholders ofthe ComPany pursuant to the

SEBI Delisting Regulations Oereinafier referred lo as 'Dslisting Proposal'), subject to receipt of approval by lhe Board

of Dtecrors of the Company and lhe public shareholders of lhe company by way of a sPecial resolution lhrough Postal
ballot in accordance with the SEBI Delisting Regulalions wh€rcin the numb€r ofvotes cast by the sharehold€rs ir! favor oi
the D€listing Proposrl is at leasr two times the number ofvotes cast by lhe shareholders against the Delisting Proposal,

receipt ofall olher necessary approvals, including relevant third'party cons€nts.

The objective ofrhe Delisting Proposal is to enable lhe Promoters to obtain full ownership oflfte Compahy, which in tum
will provide enhanced operational flexibility. As th€ Company will no longer temain listed in India" there will be

reduction in dedicared management time to comply with the requiremenls associated with the conlilu€d listinSs, which
can be refocused on the Company's business. Futher it is believed by the Acquirer that, the Delisting P.oposal will
€nhance rhe Company's opemtional. financial and stsategic flexibility including but not limited lo corpoft[e
r€slructurings, acquisilions, exploring new financinB structures including financial support from the Promote$. The long-
r€rm business plan of the AcquirEr involve expanding rhe operations ol the company into new geogaaphies and new

business activities, which may have differEnt risk profiles, longer gestation p€riods compared to the cufient risk profile of
rhe Compafly, and that th€ Acquirer believe that lhe Delisting Proposal is in the interEst ofthe Public Shareholders 3s il
will provide the Public Shar€hold€rs an opportunity to exit from the Company at a price determined in accordance with
the SEBI D€lisring Regulations, providing immediate liquidity Biven the heightened marke! volatility.

This lnitial Public Announcemenl Oercinafier referred lo a! lhe 'lPA') is being issued by IntelliSent Mon€y ManaBers

Private Limited (hereinafler referred to as 'Matrrger to th. OA€r') for and on behalf of lhe Acquirer lo tho Public
Shareholders of lhe Compahy.

The Acquirer do hereby undertale and confirm that

He has not sold the equity shares of the company during the period ofsix months prior to the date of this IPA
made in terms of Regulation 8(l) oflhe SEBI Delistin8egulations.

2. He shall not dtectly or indirectly, -

(a) employ any device, scheme or anifice lo defiaud any shareholder orotherp€Non;or

koLrAu



O) engage in any transaction or pmclice thd opemtes as a t-aud or deceil upon any shareholder or other

(c) engage in ariy act or practice that is taudulenr, deceptive or manipulative

lssued by thc Manrger to the OlTer on behalfof the Acquir€r:

in connecrion with the delisting ofrhe equity shares sought or petui$ed or exir opponunity given or olh€r acquisition
ofequity shares made under the SEBI Delisring Regularions.

The exit offer pric€ will be decided, afier fixation ofthe Floor Price' which shall be delermined in lerms ofRegulation
20(2) of the SEBI Delhring RegularioDs read with Regutarion 8 of the Securities and Exchange Board ;f India
(Substandal Acquisition of Shares and Taleovers) Regularions, 201l, as amended, which wiltbe separatety informed to
the Public Shar€holdersin accordance with the SEBI Delisting Regulstions, in due course.

ln accordance with the SEBI Delisting Regulations, Oe ex price in terms of Regulation 35(2)(d) of the Detisting
R€gulations, lhe Company can delisr the shares only on receipl of positive cotrsent in 

"riting, 
ftom the publia

shareholder holding 90% (Nircty Percent) or more ofth€ public shareholding to the proposal for delisting and seek their
consenl either to sell their equiry shares at the price offered by the promoters/ acquircrs o. to remain holders of the
€quity shares, even ifthey arc delisted liom CSE- The consent for dispensing with the exit price discovery through the
Book BuildinS method willalso be sought.
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