
]NITIAL PUBLIC ANNOUNCE}IE\T UNDER REGULATIoN 8 ( ) OF TIIE sECUR IT
EXCTI-{NG

IEs AND
E oF IN DIA (DE LTSTI Nc EQUITY SHAREs) REGULATTONS, 202I ASl\lENDf, D, roR THE TTENTION OF PU BLIC SHAREHOLDERS or

BACCHHAT INYESTMENT & FINANCE LTD
CorpoEte Identity Number: L65993W8 199 lpLC050?37

Reginer€d Oflice: 51/l A, Sdar Bose Road I st Ftoor. Kotkata - 700 025
Contact Number +91-33-24?5 7952:

Email ID:

DELIST]NC OTTER f'OR ACQUISITION OF UPTO 27J4,OOO (T\{ENTY SEYEN LAKHS ,I'HIRTY 
FOURTHOUSAND) FULLY PAID.UP EQUITY ST RES OF FACE VALUE Or. RS.TO.O' (RUPEES TENONLY) f,ACH (HEREINAFTER RETERRED TO AS 'EQUITY SHARES'1, NOrrrriilrrrrrC rr.rrV. OrTHf, TorAL pAlD-up Eeurry AND vorrNc sHARE cAprrAL or rieccsg.lr TNvESTMENT &FINANCE LTD, (HEREINAFTf,R REFf,RRED TO AS.BITL'On.rne coutexrl n,y mR" plyusH

cANGA sARAF (HERf,TNAFTER REFERRED To As rHE .ACeurRf,Rv.ruouoroi..i eunsu,ttir ro
AND TN ACCORDANCE WITH REGULATION A Or rUI STCUTTITIES II{I TXCTTEIICT BOARD OFINDIA (Df,LISTING OF EQUITY STTARES) RXGULATIONS, 202I, AS AMENDf,D, (HEREINAFTER
RETERRf,D TO AS 'DELISTING REGULATIONS).

As on the dale of Initial Public Announcemenr, Mr. piy,lh canga saraf (Acqui.€.) is the p.omoi€r of the company and

is-^dlsclyl und€r 
:'l.ojnorer/ Promoter cmup. of th€ C"-pany tn r",ms of rre 

"r,areholding 
pattem s on Mar€h 31.

2022 submided with rhe calcuna srock Exchange (csE) aId presently hords 20,000 Eq;ity shares, repres€n1ing
0.667% of the paid up Equitv shares ofthe compmv- The Acqui.er togerhcr wirh rtre ottrcr memtcr ot re prcmorerl
Prcmoler Group presently hold 2,66,600 paid up Equity Shares having fac€ value of Rs. t 0t each representing 8.89% of
the paid up Equily Shares oflheCompany.

The A.quirs iniend 1., acquir€ 27,34,000 Equity Shdes held by lhe public Shareholde$ of the Company pursuant to &e
SEBI Delisting Rc8ulalions (hercinalier rcf€rrcd to as.Delisti,g proposrl,), subjecl to receipt ot approvat ty rhc aoara
of_Directors ofth€ companv and lhc public sharcholde* ofrhe company by way ofa speciat resoiurion through p6tal
ballot in accordanc€ with the sEBl Delisting Regularions wherein the number ofvotes cai by the shareholdss in favor of
tI€ Delistin8 Proposal is at least hro rimes lhe number of vores casr b) the sharehotders aSainst rhe Detisting propo$I,
receipt of all other necessary approvals. includi.S relevanl third-party cons€nrs.

Th€ objective ofrhe Dclisting ProFxal is to enable rhe promorers to obrain tull o*crship ofrh€ company, whicb in tum
will provide enhanced operaiional flexibiliq. As the Company will no longer remain lisred in idia, rere will b€
reduction in dedicaled mana8ement time !o comply with rhe rcquiremenls asso.iated wirh th€ conrinu€d listinSs, which
can be refocus€d on tle Compo/s business. rurtler ir is believed by the Acquirer tha! .he D€listins prorirsal wilt
enhance the Company's operalional, linancial and straregic flexibility including but not limiled ro coeomre
restrucluinss, acquisilions, €xploring ,ew financing structures including financial support from lhe prmoters. The lmg-
tcm business plan of the Acquirer inlolve expanding lhc operarions of l$c company into new geogrnphies and new
bNiness activitiB, which may have differcnl dsk pmfiles, longer gestatio. pe.iods compeed !o rhe;Eent .isk profile of
the Company. and lhat lhe Acquirer believe.hat th€ Delisting Proposal is in fie int€resr of lhe Pubtic Sharehold€rs as il
will pmvide th€ Public Shaleholders an oppodunity to exir from the Company al a price deremined in accordance with
the SEBI Ddisting Regulations, providing iminediare liquidity given the hei8hlened marker volariliry.

This lnitial Public Announc€menr (hereinaft€r r€feEed to as the .IpA,) ;s being issued b) tnrelliSenl Money Managers
Private Limited (hereinafter refen€d to as 'Mrmg€r to the Offer,) tbr and on behatf of th€ Acquirer ro tI€ public
Shareholders of the Compay.

The Acquirer do her€by unde ake and coflfirms rhat:

L He has not sold th€ equity sha.es of the compoy during the pcriod of six monrhs prior to rhe dale of this IpA
made lntems ofReaulation 8(1) ofrhe SEBI DelisringResulations.

2. He shall not dir€crly or indir€clly, -

(a) employed any de ce, scheme or anifi€e 10 defmud any sh&eholder or other p€rson: or

lotG
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(b) ensaged in anv transacrion or p.acrice thar operates as a liaud or deceit upon any shareholder or other

(c) engaged in any act or practice rhat is fraudutenr, deceptiv€ or manipulaiive

in connection wilh_the d€lisring of lhe €quiry shares. soughr or prmtusl or exir opponuniry Biven or orh€r acquisitionolequir) shs.es made under Lhe SEBt DetistinS RegutaLions.

'l he exit offer price wirl be decided, aft€r fixation of the 'Froor pdce, which shar be determined ;n terms of R€guration2q2) of lhe sEBl Delisrins Reguralio,s read uirh Rrsurarion E ot rhe sec'riries 
"rt;,;h*r" tsoard or rndia

rsubsranrial-Acquisirion or shares dd rai\co\ ersl Regurario*. 20I . as amendcd. ur,i.r, "fl* *pi.",.rll,r".*.aL
me Pubr,c sharehotdersin deordance wiLh the SEBt DetidinS Regutarions, in due coursc.

ln accordanc€.with th€ SEBI Derislins Regurations, rhe exit price in tems of Regulation 35(2)(d) of the Derislins
Regulations, the Compey can delist the shares Mty on rEeipl of positive coient in wri1in8, frcm the pub
shareholder holding 90% (Niflcb/ perceno or more of rhe public shde;ording to rhe proposal foiaetisting ani tnve
cons€nt€d €ither to s€ll rheir cquiry shares at th€ price ofered by the promo!€rlacqui;er or to .emain holders ofthe
eqdlv sha.es' even if thev are delisted from csE. The consent for dispensin8 wirh rhe exit p.ice di$overy througl th€
Book BuildinS melhod will also sought.

lssued by th! Manager to tbc OrTer on behelf or rh. Acqdr€r:

IM
MANAGER TO THE OFTER:
INTELLICENT MONEY MANAGERS PRIVATE LIMITED
(CIN:U65923w820r0PTCrs622o)
25, Jiwrha.hl Nehru Road,YMCA Buildirg,2Dd Floo.,
Kolk.tr - 70{ 087
Tcl. No.: +91 33 .1065 62E9
Website: \sa.imoney-co.in
Emril Id: infc/aai;monev.co-in
CoDtsct P€.son: Amit Kumar Mishm
SEBI Registmtior No: INMoOOoI2169
Vrlidity Period: Perpelual

Date:23.06.2022


