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DELtsrrNC OFFER FOR ACgU^l:llgI OF Upro s2,206 (FtFry rwo rHousAfrD rwo HUNDREDSID FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS.IO.OO (RUPEES TEN ONLY) EACH(HEREINAFTER REFERRED. TO^AS 'EQUITY SHARES'), REPRESENTINC I7.1OOA OF THE TOTAI-PAID.UP EQUITY AND VOTING SHARE CAPITAL OF BFM INDUSTRIES LIMITED, ITIUNCTX,tTTENREFERRED TO AS'BII,'OR'THE COMPANY') BY LOKA PROPER'TIES PV-I^. t,'TD. IUENNI|.IEr.r.tRREFERRED TO AS THE 'ACQUIRER'/ 'PROMOTER') PURSUANI'TO AND IN ACCORDANCE WITHRECULATION 8 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTINC OF EQUITYSHARIS) REGULATIONS, 2021, AS AMENDED, (HEREINAF-TER REFERRED To As .DEL|STTNC
REGULATIONS').

As on the date of lnitial Public Announcement. Loka Properties P\.t. Ltd- (Acquirer) is a promoter of the conrpany and isdisclosed under "Promoter/ Promoter Group" of the Company in terms of the shaieholding patt.m us on irn. :0. zo:;subtnitted rvith rhe calcutta Stock Exchange (CSE) and presenrly holds 48.c)83 equity srioiei-,=pr.."niing ,u.-,tr" nrthe paid up EquitY shares of the comp"nv- Tlre Acquirei toserh;r wirh rhe other menrbers of rhe pronrorer, pronrorer
Croup presently hold 2.47,194 paid up Equitv Shares having iace value ofRs.l0/- each representing 82.60% ofthe paidup Equity Shares ofthe Conrpany.

f!1 Accuirer intends to acquire 52,206 Equity Shares held by the Public Shareholders of the company pursuant to theSEBI Delisting Regulations (hereinafter refened to as ,Deristing proposar'), subject to receipr ;i;d;'rj;y the Boardof Directors of the company and the public shareholders of the- company by way of a special ,..oi,liion it roug1, portutballot in accordance with the SEBI Delisting Regulations wherein the numbei of votes casi by g,. Jr..t oi#, in favor ofthe Delisting Proposal is at least two, times the number ofvores casl by the shareholders against the Delisting proposat.
receipt ofall other necessary approvals. including relevant lhird_party consents.

The objective ofthe Delisting Proposal is to enable the Promoters to obtain full ownership ofthe company, which in turnwill provide enhanced operational flexibility. As the company will no longer remain listed in rlJii'tnere *itt uereduction in dedicated management time.to comply with the requirements associated with the conrinued Iistines_ rvhichcan be refocused on the Company's business. Funher it is believed by the Acquirer rhar. the Delisring il;;r,,r:;;enhance the company's operarionar, financiar and strategic flexibirity ir.irJirg';ri ,","ir,ir.i ro corporarereshucturings' acquisitions. explorin-g nerv financing structures-including financial supp"ort fro; ihe p;;riiters. tt e lone-term busines. plan of the Acquirer in-vorves expanding the operations of th. .orp-y into n"* g"ogr;;i;.';;;;
business activities, which may have diff.erent risk pofrlis. Ionger gestation per.iods conrpared to theiurienirisk protile ofthe.company. and that the Acquirer believes thatihe Delistin! priposal is ln the interest ofthe puutic sllur.t,ota.., u, i,will provide the Public shareholders an opponunity to exit frim the compan),at a price derernrined in accordance r'irhthe sEBI Delisting Regurations, providing immediaie Iiquidity given the hirghiened market volatrtif.

This Initial Public Announcement (hereinafter referred to as the 'IPA') is being issued by Intelligent Money ManagersPrivate Limited (hereinafter refened to as'Manager to the offer') io. and 6n uerrarrortte icluJ.r'io,r,. puu1.
Shareholders of the Company.

The Acquirer do hereby undertakes and confirms that:

l They have not sold the equity shares ofthe company during the period of six nronths prior ro the dale orrhisIPA made in rernrs ofRegulation g(l ) ofthe SEBI Delisting-Regulations.
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2. They shall not directly or indirectly, -

(a) employed any device. scheme or anifice to defiaud any shareholder or other person: or
i:},:l:X-j" 

in anv transaction 
"' ;,";;;;;;;'";"i"Ji. , ,,",0 or deceit upon any sharehorder or other

(c) engageed in any act or practice that is fiaudulent, deceptive or manipulative

-in connection with the delisting of the equiry shares souqhr or oermof equity shares mao. ,-r#i'i.tsegr Delisting Regulations. 
itted or exit opponunity given or other acquisirion

The exit offer price will be decided',after fixation ofthe'Floor price' which shal be determined in terms ofReguration:0(2) or the SEBI Delistins Regulations *ra *i,i 
'n.gri",i""'t 

", ,u. Securities and E\chanle Board or. rndia(subsrantial Acquisition ol siares and rakeovers, n.grfi"rt.lb, ,. as amended. which wirbe sepirarer). inrormed rothe pubtic Sharehotdersin accordance wt,h ,i; a;6i;";;,;rr'ii"rrir*r, rn due course.

As per Reguration 35(r)(a) ofthe Deristing Regurations, as the company hasa paid up capitar of Rs.0.30 crs. and netwonh of Rs e. r8 crs. as on rhe rasr date "rpd;;;; i;;i"ir#i .. ,..,, 3 r . 2025. thus the equitv shares of the
;"JB3ul1,rui!!j:1ff.1u",nrhe 

carcutta s'""1e"*.r,-g"-iiiilt *i,r'',ii.ri"*i,e ir,"';;il::J.r"pter rV or

In accordance with the SEBI Delisting Regulations, the exir orice iRegularions. *re companllan 
-ietin"the 

;;;; ;;;"";";.#;; :X':'T: 
or Regulation 35(2Xd) or the Deristins

ili':il":':n:[1:l"n.g:;y;nxl;i*** "ntmi','*]""{t1t! 
r;Tl'il## il}*;"ii:,}Jii,T:i:

,1li#lii;'Iitl*X*,j::_1,#tu",ff #Hl;J,T:J.',"fr"J1'1f :fl :Tif ;lJ:;il:'*["Iff::$li:
lssued by the Manager to the Offer on behalf of the Acquirer:
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MANAGER TO THE OFFER:

JlIp!!l,cgNr MoNEy MANAGERS pRtvArE LtMlrED(CrN:U65923W820l0pTCts6220)
25,.Jawaharlal Nehru Road,yMCA Building, 2nd Floor,Kolkata - 700 087
Tel. No.: +91-33-4065 6289

.Email 
ld:. info@intellieentsoup.ore.in

wtDsrle: 
$E4gy+i!.ElL!gq!!grelup.ore.in,Lonlact Person: Amit Kumar Mishra

SEBI Registration No: INM000O t2 t69
Validity Period: perpetual

Dale: 26.09.2025
Place: Kolkata
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