
INITIAL PUI} I,IC ANNOUNCEMENT UNDER REGULATION 8(I) OF TIIE Sf,CURITIES ANI)
f,XCHANGE BOARD OF INDIA (DELISTINC OF EQUITY SHARES) RECULATION$ 202I, AS
AMENDED, FOR THE ATTENTION OF THE PUALIC SHAREHOLDERS OF

HARVATEX ENGINEERINC & PROCESSINC CO LTD
Corporrte Identity Number: L28939WBl982pLC03502li
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TeL No.: +9t-12G493945;

lmaillD: l.co-in

DELISTINC OFFER rOR ACQUTSTTTON OF UpTO 2,74,800 (TWO LAKHS SEVf,NTy FOUR THOUSAND
EIGHT HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS.IO.OO (RUPEES TEN
ONLY) EACH (HEREINAFTER Rf,FERRED TO AS 'EQUITY SHARES'), REPRESENTINC 38.I7% OF
THf, TOTAL PAID.UP EQUITY AND VOTING SHARE CAPITAL OF HARVATEX ENGINEERING &
PROCESSINC CO LTD, (HEREINAFIER REFERRED TO AS 'HEPCL' OR'THE COMPANY) 8Y
LHONAK ENTERNATIONAL PRIVATtr LIMITED (HEREINAFTER REFERRED TO AS THE
.ACQUIRERY 'PROMOTER') PURSUANT TO AND IN ACCORDANCE WITH REGULATION t OF THf,
SECURITIES AND EXCHANGf, AOARD Of INDIA (DELISTING OF EQUTTY SHARES) RECULATIONS,
202I, AS AMENDED, (HEREINAFTER REFERRED TO AS 'DELISTING REGULATIONS).

The Acquirer inr.nd to acquirc 2,74,800 Equity Shares held by lhe Public Shareholden of the Company pursuant to th€
SEBI Delistiog Regulalions (hereinafter referred to as 'Delisting Proposal'), subject to receipt of apFoval by $e Board
of Directors of thc Company and the public sharcholders ofthe company by way of a sp€cial resolutioo througb postal
ballot in ac.ord.oce with the SEBI Delisling Regulations wherein the number of votes cast by th€ sharcholders in favor of
the Delisting Proposal is ar least two times the number of votes cast by the shareholders against the Delisting Proposal,
receipt ofall other necessary approvals, including relevant third-pafiy consents.

As on the date ollnitial Public Announcement, Lhonak Entemalional Privale Limiled (Acquirer) is the Promorer oftie
Company and are disclosed under "Pmmoler/ Promoter Group" offte Company in terms of the shareholding pattem as

on June 30, 2025 submitted with The Calcuna Stock Exchange (CSE) and presently holds 100 Equiry Shares,
representing 0.01% ofthe paid up Equity Shares ofthe Company. The Acquirer together with the olher membeN ofthe
Promoter/ Promoler Group pres€ntly hold 4.45,200 paid up Equity Shares having face value of Rs.lo/- each
repres€nting 61.83olo ofthe paid up Equity Shares oflhe Company.

Th€ objecdve of the Delisting Proposal is to enable the Promoters ro obtain full ownership of lhe Company, $hich in tum
will provide enhanced operational flexibiliry. As the Company will no longer remain listed in lndia, there will be
reduction in dedicated management time lo comply with the requirements associated with the continued listings, which
can be refocused on the Compan/s business. Funher il is b€lieved by the Acquirer thar, the Delisting Proposal will
eniance lhe Company's operationa[ financial and sbategic flexibility including but not limiled !o corpomre
restructurings, acquisitions, exploring new financing sEuctues including financial suppo( liom lhe Pmmoters. Th€ long-
term business plan of the Acquirer involve expanding the op€mtions of the company into new geographies and new
business activities, uhich may have difTerent risk profiles, longer gestation periods compared to the cur€nl risk prDfile of
the Company, and that lhe Acquirer believe that $e Drlisting Proposal is in the inreresr ofthe Public Sharehold€.s as it
will provide lhe Public Sharcholders an oppo(unity lo exit ftom the Company at a price determined in accordance wilh
the SEBI D€listing Regulations, providing immediate liquidity given the heightened mark€t volatility.

This lnitial Public Annou.cement Oerernafrer refe.r€d to as tie 'lPA') is beiog issued by Intelli8ent Mon€y Managers
Private Limitcd (hficinaner r€feFed to as 'Mrmgcr lo the OfTer') fo. and on behalf of thc Acquirer lo the Public
Sharcholders of thc Company.

The Acquirer do hereby underlake and confirm that

l. They have not sold the equity shares ofthe company during the period ofsix monfis prior to the date ofthis
IPA made in terms ofRegulation 8(l ) ofthe SEBI Delisling Regulations.

t))



2. They shall not dheclly or indirectly. -

(a) employed any device. scheme or artifice to defi-aud any sh.reholder or orhcr person; or
O) engagccd in any transaction or praclice rhat op€rates as a liaud or deceit upon any shareholder or other

(c) engageed in any act or practice rhar is fi-audulent, deceptive or manipulative

-in conn€clion with $e delisting oflhe equity shares sought or p€rmi(ed or exit opponunity given or orher acquisition
ofequity sharEs made under rhe SEBI Delisting Regulations-

The exit offer pricc will be decided, afier fixation ofthe 'Hoor Price' which shall be determined in lerms of Regulalion
20(2) of 6e SEBI Delisling Regulations read with Regulation 8 of fie Securities and Exchange Board of lndia
(Subslantial Acquisition of Shares and Tak€ove6) Regulalions, 20i l, as amended, which willb€ s€paralely informed ro
the Public Shareholdersin accordahce with thc SEBI Delisting Regulations, in due course.

As per Regulation 35(lxa) of the Delisting Regulations, as the company has a paid up capirat of Rs.0.72 crs. and net
wonh ofRs.3.09 crs. as on the last date of preceding financial year i.e- March 31, 2025, thlll the equiry shares ofthe
company may be delisred from The Calcula Sbck ExchanSe (CSE) without following rhe procedurc in Chapler tV of
the Delisling Regulations.

In accordance with the SEBI Delisting Regulations, the exit price in terms of Regulation 35(2Xd) of the Delisting
Re8ulations, lhe Company can delist the shares ody on receipt of positive cons€ot in *riting, fiom the public
shareholder holding 90% (Ninety Percent) or more ofthe public shareholding ro the proposal for d€listing and seek their
consenl either to s€ll their €quity sharcs at the price ofTered by the promoters/ acquiren or to remah holders ofthe
equity shares, even ifthey are delisled fiom CSE. The consent ior dispensjng wilh the exit price discovery through the
Book Building method will also b€ sought.
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