
INITIAL PTIBLIC ANNOUNCEMENT UNDER REGULATION 8(I) OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 202I, AS
AMENDED, TOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

INDIAN CAPITAL CORPORATION LTD
Corporatc ldetrtity Numb€r: L65993W819E2PLC034606;

Regist€r€d Offrce: 98, Wood Streel,4th Floor, Kolkata - 700 016;
T€l-: No.: +91-33-2287 221I: Frx No.i +91-11"2287 3016:

Email tD: Ieeal{arceind.comi Website: https://indiancapilalcor@!ia!-id

DELISTING OFFER FOR ACQUISITION OF UPTO 8,6I,500 (EICHT LAKHS SIXTY ONE THOUSAND
FIVE HUNDRED) FULLY PAII}'UP EQUITY SHARES OT FACE VALUE OT RS.IO.OO (RUPEES TEN
ONLY) EACH (Hf,REINAFTER REFERRED TO AS'EQUITY SHARES'), Rf,PRESENTING .12.95% OT
THE TOTAL PAID.UP EQUITY AND VOTINC SHARE CAPITAL OF INDIAN CAPTTAL CORPORATION
LTD, (HEREINAFTER Rf,FERRED TO AS 'ICCL' OR 'THf, COMPANY') BY COPPOLA HOLDINGS PVT.
LTD. (HERf,INAFTSR REFf,RRf,D TO AS THE 'ACQUIRERY 'PROMOTf,R) PURSUANT TO AND IN
ACCORDANCtr WITH RECULATION 8 OF THE SECURITIES AND f,XCHANCE BOARD OF INDIA
(DELISTINC OF EQUITY SHARf,S} REGULATIONS,2O2I, AS AMf,NDID, (HERETNAFTER REFERRED
TO AS 'DELISTING RECULATIONS'}.

As on the date oflnitial Public Announcement, Coppola Holdings Pvt. Ltd. (Acquirer) is a Promoter Group ComaPny of
lhe Conpany and is disclosed under "Promoter/ Promoter GrouP" of the Company in terms of the shareholding Panem
as on June 10, 2025 submined with The Calcuna Stock Exchange (CSE) and presentiy holds 2,65,000 Equity Shares,

representing 13 -2 1% of the paid up Equiry Shares of the Company. The Acquirer together with the other members o{ the

Promoter/ Promoter Group presently hold 11,44,500 paid up Equity Shares having face value of fu.10/_ each

represenring 5?-05% of the paid up Equity Shares of the ComPany.

The Acquirer intends to acquire 8,61,500 Equity Shar€s held by the Public Shareholders of the ComPany pursuant to the

SEBI Delisling R€gulations (hereinafler refened to as 'Dclisling Proposel'), subject to receiPt ofapproval by the Board

of Directors of the Company and lhe public shareholden oflhe company by way ofa sp€cial rEsolulion $rough postal

ballot in accordance with th€ SEBI Delisting Regulations wh€rcin the number of vores cast by the shareholders in favor of
the D€lisling Proposal is at least two times the number of votes cast by the shareholders against th€ Delisting Proposal,

receipt ofall orher necessary approvals. including relevant lhird_party consents.

The objeclive ofth€ Delisting Proposal is to enabl€ the Promoters to obtain full orvnershiP of th€ Company, which in tum

will provide enhanced operational flexibility. As the ComPany will no longer remain listed in India, there wil be

r€duction in d€dicated management time to comply with the requirements associated with lhe continued listiogs, which

can be rcfocused on the Company's business. Futher it is believed by the Acquircr thal. the Delisting Proposal will
enhanc€ the Company's op€mtional, financial and sEalegic flexibility including but not limit€d to corpomte

restructurings, acquisitions, exploring new financing sEuctures including financial suPPon ftom the Promoters. Th€ lonS_

lerm busincss plan oflhe Acquirer involves expanding the op€mtions ofthe compatry into new geographies and new

business activities, which may have dillerent risk profiles, longer gestation periods comparcd to the curent risk profile of
the Company, and rhat the Acquirer b€lieves that the Delisting Pmposal is in the intercst oflhe Public Shaftholders as it

wilt provide rhe Public shareholders an opporruniry ro exit fiom the company ar a pric€ determined in accordance wilh
the SEBI Delisting Regulations. providing immediate liquidity given th€ heighl€ned market volatility.

This I[itial Public Announcement (hereinafier refenEd to as lh€ 'lPA') is b€ing issued by Intelligent Money Managers
privale Limited (hereinafter referred to as .Msnrger to th. oller') for and on b€half of the AcquirEr lo Iie Public

Sharcholders of th€ Company.

The Acquirer do hereby und€rtakes and confirms lhal:

l. They have not sold lhe equity sharcs of lhe company during lh€ Period ofsix months prior to the date ofthis
IPA made in lerlus ofRegulation 8(l) oflhe SEBI Delisting Regulations.
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2. They shall nol directly or indirectly, -

(a) employed any device. sch€me or anificc to de$aud any shareholder or orher p€rson; or
(b) .ngage€d in any rransacrion or praclice rhar opcrar€a as a 6'aud or deceir upon any sharehorder or othcr

(c) engage.d in any act or p.actice thd is fi-audulenl, deceptivc or manipulative

-in connecrion with_rhe delisting ofthe equity sharcs sought or pemined or exir opportunity given or other acquisition
ofequity sharcs made under the SEBI Delisting Regulations.

The exil offer price \ ill be decide4 after fixation of the 'Floor Price' which shall be determined in terms of Regulation
2-0(2) of the sEBl Dclisriog Regulations read wirh Regularion 8 of the sGcuriries and Exchange Board ;f India
(substantial Acquisition ofshares and rakeovers) Regulations, 201 l, as amended. which willbe sepaiately info.med lo
the Public Shareholdersin accordance with rhe SEBI Delisting Regulalions, in due coulse.

As per Regulation 35(lxa) ofthe Delisring Re8ularions, as rhe compary has a paid up capitar of tu.2.01 crs. and net
wonl, of Rs.10-55 

",s. 
as on the last d.ate ofpre.eding Enancial year i.e. Marctr : t, ZO)S, rtus the equity shares ofthe

company mav be delisred from The calcutta stock ExchanSe (csE) wirhour fo owing th€ procedure irchaprer Iv of
the Delisting Regulations.

ln accordance with lhe SEBI Delisting Regulalions, the exir price io tetus of Regulation 35(2xd) of the Delisting
Regulariols' lhe company can delist the shares only on receipt of posirive consent i., *ritin& fiom the publi;
shareholdrr holding 90% (Ninety perc€nt) or more of the public shareholding to rh€ proposal foidetisting and have
consented ei6er to sell their equiry shares at rhe price ofer€d by the promorerv acquirers or to remain hoiiers of the
equity shares, even iflhey are delisred &om csE. The consenr for dispensing with the exit price discovery through lhe
Book Building mothod will also be sought.

lssrcd by tt. Mrnrgcr to th. OlTer or behrtt of the Acquir.r:
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MANAGER TO THE OFFER:
INTELLIGENT MONEY MANAGERS PRIVATE LIMITED
(CIN:U65923W82010PTC156220)
25, Jew.hrrhl N€hru Road,YMCA Building,2nd Ftoor,
Kolksta - 700 087
Tcl. No.: +91-33-4065 6289
Emril ld: info@intellisentqrouo.org.in
Website: http://www.intellisentqroup.ors.i
Cotltact PeBon: Amit Kumar Mishm
SEBI R€giilrrtior No: tNM0000l2 169
Vrlidity Period: Perperual
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