
Form of Consent Letter 

RefNo: AXlSB/MWBC/KOL/2023-24/519 

To, 

ITC Limited 
Virginia House, 
37 Jawaharlal Nehru Road, 
Kolkata - 700071 
West Bengal 

Dear Sir/ Ma'am, 

Date: 24.08.2023 

Re: Consent Letter for scheme of arrangement amongst ITC Limited ("Company") and ITC Hotels 

Limited ("ITC Hotels") and their respective shareholders and creditors under Sections 230 to 232 

and other applicable provisions of the Companies Act, 2013 and rules made thereunder 

("Scheme"). 

Subj: Your letter dated 24.08.2023 ("Request Letter") 

I. We refer to your Request Letter requesting consent/no objection in respect of the Scheme.

2. Subject to Paragraph 3 below, pursuant to the Finance Documents and in terms of paragraph A.2(k) of
Part I of SEBI Master Circular SEBI/HO/CFD/POD-2/P/ClR/2023/93 dated June 20, 2023, we hereby
provide our no objection to the Scheme and all transactions therein, and unconditionally confirm that the
Company may implement the Scheme and unde,take all such acts and things as may be required and
expedient to give effect to the Scheme, notwithstanding the terms of the Finance Documents.

3. The consent provided in Paragraph 2 above shall be subject 10 the following conditions:

(a) all our rights under the Facility and the Finance Documents remaining unchanged and in full
force and effect (except as we have otherwise specifically agreed hereunder); and

(b) making any requisite statutory filings, including any forms with the relevant Registrar of
Companies, as may be required to give effect to the Scheme.

4. The Company may submit this letter to the BSE, NSE, CSE, SEBl, NCL T and other regulatory
authorities, as may be required, to evidence our consent/no objection to the Scheme and the transactions
contemplated therein.

5. This letter shall be deemed to fom1 a part of and shall not be read in contlict with the terms of the Finance
Documents. Capitalised terms used but not defined herein, shall have the meaning ascribed to such terms
in the Request Letter or in the Scheme, as the case may be.

Thank you. 

Yours faithfully 
[Axis Bank ltaj 

(}>� 
Authorized Signatory 
Name: Vikash Agarwal 
Designation: A VP 

Axis Bank Limited I Mega Wholesale Banking Centre Kolkata I 1, Shakespeare Sarani, 
AC Market Building, 3rdFloor Kolkata . West Bengal . India 700071 
RE

_
GISTERED OFFICE : "Trishul" - 3rd Floor Opp. Samartheswar Temple, Near Law Garden, 

Elhsbndge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321 
CIN: L6511 0GJ 1993PLC020769 Website - www.axisbank.comMaharashtra . India 411004 



Citibank N.A. 

Corporate & Investment Banking 

FIFC, 14th Floor 

C-54 & C-55, G Block 

Sandra Kurla Complex 

Sandra (East) 

Mumbai 400 051, India 

To, 

ITC Limited 

Virginia House, 
37 Jawaharlal Nehru Road, 
Kolkata - 700071 
West Bengal 

Attention: S Suresh Kumar 

Dear Sir/ Ma'am, 

T +91 22 6175 7999 

F +91 22 4006 5847 

Form of Consent Letter 

Date: 22nd August 2023 

Re: Consent Letter for scheme of arrangement amongst ITC Limited ("Company") and ITC 

Hotels Limited ("ITC Hotels") and their respective shareholders and creditors under 
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and rules 
made thereunder ("Scheme"). 

Subj: Your letter dated 21st August 2023 ("Request Letter") 

I . We refer to your Request Letter requesting consent/no objection in respect of the Scheme. 

2. Subject to Paragraph 3 below, pursuant to the Finance Documents and in terms of paragraph
A.2{k) of Part I of SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20,
2023, we hereby provide our no objection to the Scheme and all transactions therein, and
unconditionally confirm that the Company may implement the Scheme and undertake all such
acts and things as may be required and expedient to give effect to the Scheme, notwithstanding
the terms of the Finance Documents.

3. The consent provided in Paragraph 2 above shall be subject to the following conditions:

(a) all our rights under the Facility and the Finance Documents remaining unchanged and
in full force and effect (except as we have otherwise specifically agreed hereunder);
and

(b) aM�s.u1 quisite statutory filings, including any forms with the relevant Registrar 
as may be required to give effect to the Scheme. 



Citibank N.A. 

Corporate & Investment Banking 

FIFC, 14th Floor 

C-54 & C-55, G Block

Bandra Kurla Complex 

Bandra (East)

Mumbai 400 051, India

T +91 22 6175 7999 

F +91 22 4006 5B47 

4. The Company may submit this letter to the BSE, NSE, CSE, SEBI, NCLT and other regulatory
authorities, as may be required, to evidence our consent/no objection to the Scheme and the
transactions contemplated therein.

5. This letter shall be deemed to form a part of and shall not be read in conflict with the terms of
the Finance Documents. Capitalised terms used but not defined herein, shall have the meaning
ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Thank you. 

Yours faithfully 
Citibank N.A., 

Authorized Signatory 
Name: Priyank Daga 
Designation: Director 



r. 
L,; 

HDFC BANK Corporaterslali'il !�□ li'il\Qi 

We understand your world HDFC Bank House, 
3A, Gurusaday Road, 
Kolkata - 700019. Ref No: HDFC/2023/1 

Date: 22-Aug-23 

To, 

ITC Limited 
Virginia House, 
37 Jawaharlal Nehru Road, 
Kolkata - 700071 
West Bengal 

Attention: Mr. Aditya Marodia, GM - Corporate Treasury 

Dear Sir/ Ma'am, 

Tel.: 033-6638 4113 - 19 

Re: Consent Letter for scheme of arrangement amongst ITC Limited ("Company") and ITC 
Hotels Limited ("ITC Hotels") and their respective shareholders and creditors under 
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and rules 
made thereunder ("Scheme"). 

Subj: Your letter dated 21-Aug-23 ("Request Letter") 

I. We refer to your Request Letter requesting consent/no objection in respect of the Scheme.

2. Subject to Paragraph 3 below, pursuant to the Finance Documents and in terms of paragraph
A.2(k) of Part I of SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20,
2023, we hereby provide our no objection to the Scheme and all transactions therein, and
unconditionally confirm that the Company may implement the Scheme and undertake all such
acts and things as may be required and expedient to give effect to the Scheme, notwithstanding
the terms of the Finance Documents.

3. The consent provided in Paragraph 2 above shall be subject to the following conditions:

(a) all our rights under the Facility and the Finance Documents remaining unchanged and
in full force and effect (except as we have otherwise specifically agreed hereunder);
and

(b) making any requisite statutory filings, including any forms with the relevant Registrar
of Companies, as may be required to give effect to the Scheme.

4. The Company may submit this letter to the BSE, NSE, CSE, SEBI, NCLT and other regulatory
authorities, as may be required, to evidence our consent/no objection to the Scheme and the
transactions contemplated therein.

5. This letter shall be deemed to form a part of and shall not be read in conflict with the terms of
the Finance Documents. Capitalised terms used but not defined herein, shall have the meaning
ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Authorized Signatory 

www.hdfcbank.com 

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel, Mumbai -400 013. Tel: 022-6652 1000 Fax: 022-2496 0739 

Corporate Identity No.: L65920MH1994PLC080618 



HSBC IDFormofCoosentLetter

To, 

ITC Limited 

Virginia House,

37 Jawaharlal Nehru Road, 
Kolkata - 700071 
West Bengal 
Attention: Mr. S. Sureshkumar 

Dear Sir/ Ma'am, 

Date: 28August 2023 

Re: Consent Letter for scheme of arrangement amongst ITC Limited ("Company") and ITC 
Hotels Limited ("ITC Hotels") and their respective shareholders and creditors under 
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and rules 
made thereunder ("Scheme"). 

Subj: Your letter dated 21 August 23 ("Request Letter") 

I. We refer to your Request Letter requesting consent/no objection in respect of the Scheme.

2. Subject to Paragraph 3 below, pursuant to the Finance Documents and in terms of paragraph
A.2(k) of Part I ofSEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20,
2023, we hereby provide our no objection to the Scheme and all transactions therein, and
unconditionally confirm that the Company may implement the Scheme and undertake all such
acts and things as may be required and expedient to give effect to the Scheme, notwithstanding
the terms of the Finance Documents.

3. The consent provided in Paragraph 2 above shall be subject to the following conditions:
(a) all our rights under the Facility and the Finance Documents remaining unchanged and

in full force and effect (except as we have otherwise specifically agreed hereunder);
and

(b) making any requisite statutory filings; including any fonns with the relevant Registrar
of Companies, as may be required to give effect to the Scheme.

4. The Company may submit this letter to the BSE, NSE, CSE, SEBJ, NCLT and other regulatory
authorities, as may be required, to evidence our consent/no objection to the Scheme and the
transactions contemplated therein.

S. This letter shall be deemed to form a part of and shall not be read in conflict with the terms of
the Finance Documents. Capitalised terms used but not defined herein, shall have the meaning
ascribed to such tenns in the Request Letter or in the Scheme, as the case may be.

Thank you. 

Yours faithfully, 
The Hongkong and Shanghai Banking Corporation Limited 

Signed by: Ameet Sheth, MD & Head of Large Local Corporates, West & East India, Global 
Banking. 

The Hongkong and Shanghai Banking Corporation Limited 
52/60, Mahatma Gandhi Road, Fort, Mumbai - 400001, India. 
email: info@hsbc.co.in, 
www.hsbc.co.in 

Incorporated in Hong Kong SAR with limited liability 
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"/CIC/Bank 

LCG234952203490 

To, 
ITC Limited 
Virginia House, 
37 Jawaharlal Nehru Road, 
Kolkata - 700071

West Bengal 

Form of Consent Letter 

Attention: Mr. Suresh Kr. S, Treasury Head

Dear Sir/ Ma'am, 

August 23, 2023 

Re: Consent Letter for scheme of arrangement amongst ITC Limited ("Company") 
and ITC Hotels Limited ("ITC Hotels") and their respective shareholders and 
creditors under Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 and rules made thereunder ("Scheme"). 

Subj: Your letter dated August 22, 2023 ("Request Letter") 

1. We refer to your Request Letter requesting consent/no objection in respect of the
Scheme.

2. Subject to Paragraph 3 below, pursuant to the flnance Documents and in terms
of paragraph A.2(k) of Part I of SEBI Master Circular SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023, we hereby provide our no objection to the
Scheme and all transactions therein, and unconditionally confirm that the
Company may implement the Scheme and undertake all such acts and things as
may be required and expedient to give effect to the Scheme, notwithstanding the
terms of the Finance Documents.

3. The consent provided in Paragraph 2 above shall be subject to the following
conditions:

(a) all our rights under the Facility and the Finance Documents remaining
unchanged and in full force and effect (except as we have otherwise
specifically agreed hereunder); and

(b) making any requisite statutory filings, including any forms with the
relevant Registrar of Companies, as may be required to give effect to the
Scheme.

4. The Company may submit this letter to the SSE, NSE, CSE, SEBI, NCLT and other
regulatory authorities, as may be required, to evidence our consent/no objection
to the Scheme and the transactions contemplated therein.

0 . ' 
.... 

Regd. Office : ICICI Bonk Tower, Near Chokli Circle, 
Old Padro Rood, Vododoro 390 007 . 
Indio. 

. ..,-r-,.. 
�� 

ICICI Bank Limited 

3A, Gurusoday Rood, 
Kolkata - 700 019, 
West. Bengal, Indio. 

Website www.icicibank.com 

CIN :L65190GJ1994PLC021012 

Corp. Office : ICICI Bonk Towers, Bondro-Kurlo 
Complex. Mumbai 400051. Indio. 



fl 1c1c1 Bank

5. This letter shall be deemed to form a part of and shall not be read in conflict with

the terms of the Finance Documents. Capitalised terms used but not defined

herein, shall have the meaning ascribed to such terms in the Request Letter or in

the Scheme, as the case may be.

Thank you. 
Yours faithfully 

ICICI Bank Limited 

3A, Gurusadoy Rood, 
Kolkato - 700 019, 
West Bengal, Indio. 

Website www.icicibonk.com 
CIN:L65190GJ1994PLC021012 

Regd. Office : ICICI Bonk Tower, Near Chokli Circle, 
Old Padro Rood, Vododaro 390 007, 
Indio. 

Corp. Office : ICICI Bank Towers, Bandra-Kurta 
Complex, Mumbai 400051. India. 



ekotak 

RefNo: M/CCG/2165 

To, 

ITC Limited 
Virginia House, 
37 Jawaharlal Nehru Road, 
Kolkata - 700071 
West Bengal 
Attention: Mr. Suresh Kumar 

Dear Sir/ Ma'am, 

Kotak Mahindra Bank 

Form of Consent Letter 

Date: 24th August 2023 

Re: Consent Letter for scheme of anangement amongst ITC Limited ("Company") and ITC 

Hotels Limited ("ITC Hotels") and their respective shareholders and creditors under 
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and rules 
made thereunder ("Scheme"). 

Subj: Your letter dated 2P 1 August, 2023 ("Request Letter") 

l .  We refer to your Request Letter requesting consent/no objection in respect of the Scheme. 

2. Subject to Paragraph 3 below, pursuant to the Finance Documents and in terms of paragraph
A.2(k) of Patt I of SEBI Master Circular SEBI/HO/CFD/POD-2/P/CJR/2023/93 dated June 20,
2023, we hereby provide our no objection to the Scheme and all transactions therein, and
unconditionally confirm that the Company may implement the Scheme and undertake all such
acts and things as may be required and expedient to give effect to the Scheme, notwithstanding
the terms of the Finance Documents.

3. The consent provided in Paragraph 2 above shall be subject to the following conditions:

(a) all our rights under the Facility and the Finance Documents remaining unchanged and
in full force and effect (except as we have otherwise specifically agreed hereunder);
and

(b) making any requisite statuto1y filings, including any forms with the relevant Registrar
of Companies, as may be required to give effect to the Scheme.

4. The Company may submit this letter to the BSE, NSE, CSE, SEBI, NCL T and other regulatory
authorities, as may be required, to evidence our consent/no objection to the Scheme and the
transactions contemplated therein.

"�· • ko� 

� t � lod,a Baok Ud 

�
-...c:

:.._
==--

H1985PLC038137 

_ rd Floor, Plot No. C-27 
G•Block, Bandra Kurla Complex 
(BKC), Bandra (E) 
Mumbai - 400 051, Maharashtra 

T +91 022 61661350 
www.kotak.com 

Registered Office: 
27 BKC, C 27, G Block, 
Bandra Kurla Complex, 
Sandra (E), Mumbai 400051, 
Maharashtra, India. 



ekotak Kotak Mahindra Bank 

5. This letter shall be deemed to form a pa1i of and shall not be read in conflict with the terms of

the Finance Documents. Capitalised terms used but not defined herein, shall have the meaning
ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Thank you. 

·a Bank Limited

Sameeta R. Padmashali 
D�1ty Vice President 

Kotak Mahindra Bank Ltd. 

CIN: L65110MH1985PLC038137 

27BKC, 3rd Floor, Plot No. C-27 

G-Block, Bandra Kurla Complex 

(BKC), Bandra (E) T +91 022 61661350 
Mumbai - 400 051, Maharashtra www.kotak.com 

Registered Office: 

27 BKC, C 27, G Block, 

Bandra Kurla Complex, 

Bandra (E), Mumbai 400051, 

Maharashtra, India. 



05B1 
To 

ITC Limited 

Virginia House, 
37 Jawaharlal Nehru Road, 
Kolkata - 700071 
West Bengal 
Attention: Mr. S. Suresh Kumar 

Ref No: CCGK / AMT-I / 2023-24 /I� 0 

Dear Sir/ Ma'am, 

'5t�&llt � � 
\ilUtllf �� 

STATE BANK OF INDIA 

Date: 24.08.2023 

Re: Consent Letter for scheme of arrangement amongst ITC Limited ("Company'') and ITC Hotels Limited 

("ITC Hotels") and their respective shareholders and creditors under Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013 and rules made thereunder ("Scheme"). 

Subj: Your letter dated 21.08.2023 ("Request Letter") 

1. We refer to your Request Letter requesting consent/no objection in respect of the Scheme.

2. Subject to Paragraph 3 below, pursuant to the Finance Documents and in terms of paragraph A.2(k) of
Part I of SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, we hereby
provide our no objection to the Scheme and all transactions therein, and unconditionally confirm that
the Company may implement the Scheme and undertake all such acts and things as may be required
and expedient to give effect to the Scheme, notwithstanding the terms of the Finance Documents.

3. The consent provided in Paragraph 2 above shall be subject to the following conditions:

(a) all our rights under the Facility and the Finance Documents remaining unchanged and in full
force and effect (except as we ha'.'{e otherwise specifically agreed hereunder); and

(b) making any requisite statutory filings, including any forms with the relevant Registrar of
Companies, as may be required to give effoct to the Scheme.

4. The Company may submit this letter to the BSE, NSE, CSE, SEBI, NCL T and other regulatory authorities,
as may be required, to evidence our consent/no objection to the Scheme and the transactions
contemplated therein.

5. This letter shall be deemed to form a part of and shall not be read in conflict with the terms of the
Finance Documents. Capitalised terms used but not defined herein, shall have the meaning ascribed to
such terms in the Request Letter or in the Scheme, as the case may be.

Thank you. 

Yours faithfully 
For State Bank of India 

Authorized Signatory 

Name: Mr. Gautam Kumar Datta 

Desig_nation: AGM & RM, CCG Kolkata 
IUJ) barik.sbl :,,, 
v DGM (033) 2288·8090 <1lf.1f@u<11 ��'Xft,qjf 
'lr AGM & COO (033) 2288-9690 � w.r-t, Oll '!!a;: 
,r CM (COCS) (033) 2226-2257 "8, ISl'8� � rntiS 
,r CM(IB) (033) 2226-9147 �-'\oo O'\) 

'lr CM (A&A) (033) 2226-9730 "ti� CcfiflS g Ol\ll\)l\lb-
'8lJ (033) 2288-7037 / 2226-3058 

qffiil�qi '!lTWCfi' Wif �
- 'ffl, fimi\ �
34, \ijqJ&<litR1 �m
�- 700 071 
lmM ffl : 09998 

Commerclal Cllents Group Branch 
Sribriddhl Bhavan 
2nd Floor 
34, Jawaharlal Nehru Road 
Kolkata - 700 071 
Branch Code : 09998 



INTERN� 

� 
Ref No: SCB/CRC/28082023/001 

To, 
ITC Limited 
Virginia House, 
37 Jawaharlal Nehru Road, 
Kolkata - 700071, West Bengal 

Attention: Mr. S Suresh Kumar 

Dear Sir/ Ma'am, 

Form of Consent Letter 

standard 
chartered 

Date: 28th August 2023 

Re: Consent Letter for scheme of arrangement amongst ITC Limited ("Company") and ITC Hotels 
Limited ("ITC Hotels") and their respective shareholders and creditors under Sections 230 to 
232 and other applicable provisions of the Companies Act, 2013 and rules made thereunder 
("Scheme"). 

Subj: Your letter dated 21st August, 2023 ("Request Letter") 

1. We refer to your Request Letter requesting consent/no objection in respect of the Scheme.

2. Subject to Paragraph 3 below, pursuant to the Finance Documents and in terms of paragraph A.2(k) of
Part I of SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, we hereby
provide our no objection to the Scheme and all transactions therein, and unconditionally confirm that
the Company may implement the Scheme and undertake all such acts and things as may be required
and expedient to give effect to the Scheme, notwithstanding the terms of the Finance Documents.

3. The consent provided in Paragraph 2 above shall be subject to the following conditions:

(a) all our rights under the Facility and the Finance Documents remaining unchanged and in full
force and effect (except as we have otherwise specifically agreed hereunder); and

(b) making any requisite statutory filings, including any forms with the relevant Registrar of
Companies, as may be required to give effect to the Scheme.

4. The Company may submit this letter to the BSE, NSE, CSE, SEBI, NCL T and other regulatory
authorities, as may be required, to evidence our consent/no objection to the Scheme and the
transactions contemplated therein.

5. This letter shall be deemed to form a part of and shall not be read in conflict with the terms of the
Finance Documents. Capitalised terms used but not defined herein, shall have the meaning ascribed
to such terms in the Request Letter or in the Scheme, as the case may be.

Thank you. 

Yours faithfully 
For Standard Chartered Bank

Authorized Signatory 
Name: Sanjoy Chakraborty 
Designation: Associate, Client Delivery 

Standard Chartered Bank 

Commercial Banking 

Mumbai 
Gurgaan 
Chennai 
Kolkata 

: Crescenzo, 3A/F Plot No. C -38 & 39, G-Block, Bandra Kurla Complex, Mumbai -400 051. Phone: 91 (0) 22 6115 7892/878 
: Ground Floor, 7A, DLF Building, DLF CyberCity, Sector 24/25/25A, Gurgaon -122 002. Phone: 91 (0) 124 487 6438/6410 
: 19. Rajaji Salai, 3rd Floor, Chennai - 600 001. Phone: 91 (0) 44 2534 9038. 91 (0) 44 3044 9883 
: 19, Netaji Subhas Road, Kolkata - 700 001. Phone: 91 (0) 33 3912 0433/0262 

Standard Chartered Bonk is incorporated in England with lirnite-d liobtlity by Royal Charter 1853 Reference Number ZC18 The Pnrn:1pol Office of tne Company is sitvo:t-d in England ct 1 Bos,ogholl Avenue, London, 
EC2V 500. Stondord Chartered Bo:-iil ,s ou�fiscd by the Prudcnt,ol Rcgulct>,:,"I Authonty ond regulated by tr,c F,nonc,ol Cortdvct Authority ond Pruder-tiol Regulot.ion Avthority 

sc.com/in 
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