
DELISTINC OFFER FOR ACQUISITION OF UPTO 8,83,650 (EIGIIT LAKHS EIGHTY THREE
THOUSAND STX HUNDRED FIF-TY) FULLY PAID.UP EQUITY SHARES OF FACE VALUE OF RS.IO.OO
(RUPEES TEN ONLY) EACH (HEREINAFTER Rf,FERRED TO AS 'EQUITY SHARES'),
REPRESf,NTING 25.25O/O OT TIIE TOTAL PAID.UP IQUITY AND VOTINC SHARE CAPITAL OF
SACAR INTERNATIONAL LTD (Hf,REINAFTER REFERRED TO AS 'SIL' OR 'THE COMPANY) BY
SACAR SHARE BROKING PRIVATE LIMITf,D (HEREINAFTER Rf,FERRED TO AS THf, 'ACQUIRf,RY.PROMOTER') PURSUANT TO AND IN ACCORDANCE WITH RECULATION 8 OF THE Sf,CURITIES
AND f,XCHANGE BOARD OF INDTA (Df,LISTING OF OQUITY SHARES) Rf,CULATIONS, 202I, AS
AMENDED, (HEROINAF-fER REFERRf,D TO AS'DELISTINC REGULATIONS).

As on the dale of Inilial Public Announcenenq Sagar Share Broking Privar€ Limited (Acquirer) is lhe promoler oflhe
company and are disclosed under "Promoler/ promorer Group" of $e company in rerms of rhe shareholding panem as
on Dec€mber 31. 2025 submitted with The Calcura Srock E,{change (CSE) and preserlty holds 1,53,550 :quiiy Strares,
represenring 4.39o/0 oflhe paid up Equiry shares oflhe company. The Acquirer together with the orher memtr€rs oflhe
Promoter/ Prcmoler Group presently hold 26.t6,j50 paid up Equitr- Shares having face vatue of Rr_tO/- €ach
representing 74.750lo ofrhe paid up Equity Shares ofrhe Company.

The Acquirer intend ro acquire 8,83.650 Equity shares held by the public sharehotders ofthe company puBuant io the
SEBI Delisting Regulations (hereinafter referred to as .Detilring proposst'), subjecr to receipr ofappro;t by fie Board
of Direciors oflhe company and lhe public shareholders of the company by way of a special resolution through postal
ballol in accordance with the SEBI Delisting Regulations wherein the nurnber of votes casr by the shareholders i; favor of
the Delisting Proposal is at le.sl two times the number of votes casl by lhe shareholders against the Delisting proposal,
receipt ofall other n€cessary approvals, including relevant thkd-pany consenrs.

The obj€ctive ofthe D€lhting Propolal is to enabl€ the promoErs io obtain full ownership ofrhe company, which in om
will provide enhanced operarional flexibitiry. As the company will no ronger remain tistea in l;di4 rhere will be
reduclion in dedicated management time to comply wilh the requirements aslociated with the conairued lislings, which
can be refocused on rhe company's business. Funhff ar is believed by the Acquirer rhar, the Deliiring proposal will
enhance rhe company's operarionar. financial and strategic flexibitiry inctuding bur not limiteJ b corporare
restrucNrings. acquisitions, exploring new financing sEucrures including financialsuppon from the promoters. The long-
Ierm business plan of fie Acquirer involve expanding rhe opemrions of rhe company into new geographies and nei
business acriviries, which may have different risk profiles,longer gesrarion periods compared ro theiuneni risk profile of
fie company, and that the Acquirer believe lhar rhe Delistang Proposal is in rhe intereat ofthe I,ublic shareholders as it
wiu provide the Public sha.eholders an opponr ty to exir from lhe company al a price detemined in accordance \rirh
the SEBI Delisting Regulations, providing immediate tiquidiry given fie heaghiened market volatitily.

This Initial Public Announcemed (hereinafter referred ro as the 'IpA') is being issued by r elligent Money Mamgers
Privare Limit€d (hereinafter refened to as 'Mrnager ro the offer') for and on behatf of rhe Acqutrer ro lhe ruutic
Shareholders of lh€ Company-

The Acquirer do h€reby undertake ard confllm that:

l. They have nor sold the equity shares ofthe company during the period of six months prior to rhe date of this
IPA made jn terms ofRegutation 8(l) ofthe SEBt DetislingR€gutations.

t\ tT IAL PUBLIC ANNOUNCEMENT UNDER Rf,CULATTON 8(t) OF THE SEC,RITIES AND
EXCHANCE BOARD OF INDIA @ELISTINC OF EQUITY SHARES) REGULATIONS, 202I. AS
AMENDED. FOR THE ATTENTION OF THE PUBL IC SHAREHOLDERS OF

SAGAR INTERNATIONAL LTD
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(a)employ any devic€, scheme oranifice ro defraud any shareholder or other person: or
(b) engage in any transaction or pmctice thar opemtes as a liaud or deceit upon any sharehotder or orher

(c) engage in any act or practice thar is fraudulenr, deceplive or maniputative

in conneclion with th€ delisring of rhe equity shnes sought or permined or exil opponmiry given or other acquisition
ofequity shares made undeIrhe SEBI Delisring Regulations.

The exit offer price will b€ decided, after fixation offte 'Floor Pric€' which shall be determined h terms ofRegulation
20(2) of rhe SEBI Delisting Regularions read whh R€gulation 8 of rhe Securities and Exchange Board of India
(Substantbl Acquishion ofshares and Takeovers) Regulations, 20t l, as amended, which willb€ separately informed to
rhe Public Shareholdersin accordance with lhe SEBI Delisting Regulations, in due course.

As per Regulation 35(l)(a) ofthe Delisting Regularions, as the company has a paid up equiry share capitat ofRs.3.50
Crs- and net wonh ofRs.8.ll cls. as on lhe lasr date ofprecedjng financiat yeal i.e. March 3t,202j, thus rhe equity
shares olthe company may b€ d€listed Fom The Calcuna Stock Exchange (CSE) wirhout following the procedure in
Chapler IV ofrhe Delisting Regulations.

ln accordance with rhe SEBI Delisring Regularions, the €xir price in terms of Regutation 35(2)(d) of the Delisting
Regulations, th€ Company can delisr ihe shares only on receipl of posirive consent in wdring, from lhe pubtia
shareholder holding 90olo (Ninety Percent) or more of th€ public shareholding ro the proposal for delisring and s€ek their
consent eith€r lo sell their equity shares al the pric€ oflered by the promorers/ acquirers or !o remain holders of the
equit-y shares. even ifthey are delisred from CSE. The cons€nt for dispensing with the exit price discovery throu8h the
Book Building method will also b€ sought.

2 They have not directly or indirectly. -

I$u€d by lhe Marager to the Offer on behslfofthe Acquirer:

MANAGf,R TO THE OFFER:
INTELLIGENT MONEY MANAGERS PRIVATE LIMITED
(CIN I U65923W820l0PIC I 56220)
25, Jrwrharlal Nehru Roed, YMCA Building,2trd Floor,
Kolk ta - 70O 08?
T€1. No.: +91-33-{065 6289i
Email ld: info[Dinlellieenleroup.o.e.in:
Webrite: hno:i/www inlelliqenteroup.ore.inl:
Contact Personr Amit Kumar Mishra:
SEBI Regbtration No: lNM0000l2l69;
Validity P€riod: Perp€tual.
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