
DELISTINC OFFER FOR ACQUISITION OF UPTO.I3,O7,8OJ (FORTY THREE LAKHS SEVEN
THOUSAND EIGHT HUNDRED TOUR) FULLY PAID.UP EQUITY SHARES OF FACE VALUE OF
RS.10.00 (RUP[ES TEN ONLY) f,Acr{ (HERETNAFTER Rf,FIRRED TO AS.f,QUtTy SHARtrS),
REPRESf,NTINC 94.76% OF THE TOTAL PAID.UP EQUITY AND VOTING SHARE CAPITAL OF NRI
INVESTMF,NTS LTD (HEREINAI-IER REFERRED TO AS'NRIL'OR 'THE COMPANY') BY MR. BAL
BAHADUR KARKI (HEREINAFTER RETERRED TO AS T}If, 'ACQUIRER'/ .PROMOTERI) PURSUANT
TO AND IN ACCORDANCE WITH REGULATION 8 OF THE SECURITIES AND EXCHAN6E BOARD OF
INDIA (DELISTINC OF EQUITY SHARES) RECULATIONS, 202I. AS AMENDED, (HEREINAFTER
REFERRf,D TO AS 'DELISTINC RECULATIONS').

As on the date oflnitial Public Announcement (hereinafler rEferred to as the 'lPA'). Mr. Bal Bahadur Karki (Acqu,rer) is
the Sole Promoter ofthe Company and is disclosed under "Promoter/ Promoter Group" ofth€ Company in terms ofthe
sMreholding pattem as on December 31, 2025 submitted with The Calcutta Stock Exchange (CSE) and pr€sently holds
2.18.096 Equily Shares, represeding 5.24% ofthe paid up Equity Shares ofrhe Company- There arE no other m€mbeE
of_Promorer/ Promoter Group" ofthe Company other than the Acquirer.

INITIAL PUBLIC ANNOUNCEMENT UNDER RECULATION 8(I) OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) RECULATIONS,2O2I, AS
AMENDED, FOR THf, ATTENTTON OF THE PUBLIC SHAREHOLDERS OF

I\RI INVESTMf,NTS LTD
Corporrt€ Identity Numb€r: L70100W81992PLC055577:

R€gbt€rd Orrce: 26ll/lA. Strand Road, Council House Stre€r, Kolkara 700 00ti
Contect Numb€r +91-991 03 0l 778i

E'nailID: lnriil

2. He shall not direcdy o, indirecdy. -

hareholder or ofier person; or
as a Baud or deceil upon any shaJeholder or other

The Acquirer intend to acquire 43,07,804 Equity Shares held by the Public Sharcholders of the Company pursuant to th€

SEBI D€listing Regulations (hereinalier rcferred to as 'Delisting Propostl'), subjec! to receipt ofapproval by the Board

of Directors of th€ Company and lhe public shareholders of the company by $'ay of a sp€cial resolution dlrough postal

ballor in accordance wirh the SEBI Delisting Regulations wherein the number of votes cast by the sharcholders ir favor of
the Detisting P.oposal is at le6st two times the numb€r of votes cast by the shareholders against lhe Delisting Proposal,

receipt ofall olher necessary approvals. including relevant third-pa(y consents.

The objective ofthe Delisling Proposal is lo enable the Pmmoters to obttin full ownership ofthe Company, which in tum

will provide enhanced operational flexibility. As lhe Company will no long€r remain listed in India, there will b€

redLrction in dedicated management time to comply with the requirements associated with the conlinued listings, which

can b€ refocused on the Comparys business. Further it is believed by the Acqui.er that, the Delisting Proposal will
enhance lhe Company's operational, fmancial and sEalegic flexibility including bul not limiled to corporate

restructuringE acquisitions. exploring new finaDcing structues including financial support 6om the Promolers. The long'

term busineis plan of lhe Acquirer involv€ expanding the op€rations of the company mto nell geogaphies and new

business activities, which may have different risk profiles, longer gestation p€riods comparcd lo lhe currenl risk profilc of
rhe Company, and that the Acquire. believe that the Delisting Proposal is in the inte€st oflhe Public Shareholde6 as il
will pro;ide the Public shareholders an opportunity to €xil iiom the company at a price determined if, accordance wiih

th€ SEBI Delisting Regulations. providing immediate liquidity given the heightened market volstility

This lnitial Public Announcement (hereinafter rcfernd to as the 'IPA') is bebg issued by Intelligenl Money ManaSers

pfivate Limited (hereinafter refened to as 'Maorger to lhe or€r') for and on behalf of lhe Acquirer to lhe Public

Shareholders of th€ company

The Acquirer do her€by undenake and confrm lhal:

l,Hehasnolso|dtheequitysharesofthecompanyduingtheperiodofsixmonthsPriortothedateoflhislPA
made ifl terms of Regulation 8(l) ofth€ SEBI Delisting Regulations

(a) employ any device, scheme or artifice to defraud any s

(b) engage in any fansaclion or praclice thal oP€mtes

!r



(c) engage in any act or practice thar is fi-audulenr, deceptive or manipulaliv€

in conne.rion wirh rhe delisriflg ofrhe equiry shares soughl or p€rmired or exir opponuniry given or other acq,risirion
ofequity shares made under$e SEBI Delisring Regulations.

Th. exil offer Pric€ will be decided, afier fixalion offte 'Floor Price' which shall b€ determined in rerms of Regutarion
20(2) of fie SEBI D€lisring Regulations read with R€gulation 8 of the securities and Exchange Board ;f rndia
(substantial Acquisition of shares and rakeovers) Regulations,20t I, as amended, which willbe sep;raEly informed to
lhe Public Shareholdersin accordance with the SEBI Delisting Regularions, in due couEe.

As per Regulation 35(lxa) ofthe Delisling Regulations, as the company has a paid up equity sharc capital ofRs.4.55
crs. and net worlh of Rs.l.03 crs- as on the last date of preceding financial y€ar i.e. March 31, 202j, thus rhe equity
shares ofth€ company may be delisted ftorn The Calcuna Stock Exchange (CSE) withoul following the procedu;e in
Chapter IV ofthe telisting Regulations.

IM

In accordance with the SEBI Delisting Regulations, the €xit price in terms of Re8utation 35(2)(d) of the Detisting
Regulalions. the Company can delisl the shares only on receipt of posirive consent in writin& from rhe public
shareholder holding 90%o (Ninety Percent) or more of the public shareholding to the proposal for delisting and se€k fieir
consenl either lo sell their equity shares at the price offered by the promoters/ acquirers or ro remain hotders of the
equity shares, even ifthey are delisted from CSE. The consent for dispensing with the exir price discovery through th€
Book Building method willalso be sought.

lssued by lhe Managerto thc Offcr on behalfofthc Acquircr

MANACER TO THf, OFFER:
INTf,LLICENT MONEY MANACERS PRIVATE LIMITED
(ClN:U65923WB20l0PTCl 56220)
25, Jawsharlal N€hru Rord, YMCA Building,2nd Floor,
Kolkar, - ?00 087
Tel. No.: +91-33-{065 6289
E ma il I d : llbGLillqllige!lgIalp.qrg.i!
Websile: hltpJlww$.inlellisenteroup.org.in/
Coolact Persotr: Aflit Kumar Mishra
SEBI Regislration No: lNM0000l2l69
Validity Period: Perp.tual
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