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INITIAL PTlIILIC ANNOUNCT]MIiNT I-]NDER IIf,(;ULATION 8(I) OF THI SECT]IIITIES ANI)

t;nnillD:

DELISTING OFFf,R FOR ACQUISITION OF UPTO 3,72596 (T}IREE LAKHS SEVENTY TWO
THOUSAND FIVE HUNDRED NINETY SIX) TULLY PATD-UP EQUITY SHARf,S OF FACE VALUE OF
RS.IO.OO (RUPEES TEN ONLY) EACH (HERf,INAFTf,R REFT]RRID TO AS,EQI]I-rI'SH^RfS').
REPRf,SENTINC 30.42"/" OF THE TOTAL PAID-UP EQUITY AND VOTING SHARE CAPITAL OF
SINCHANIA BROTHERS LIMITED (HEREINAFTER REFERRID TO AS.SAL'OR 'THf, COMPANY')
BY MR. SAJ.JAN KUMAR SINGHANIA (HEREINAFI'I]R REFEI'RT]D 'I'O AS 'I'II[ .ACQUIRER,/
.PROMOTf,R') PURSUANT TO AND IN ACCORDANCE WITH REGULATION 8 OF'I'HI' SECURITIES
AND IXCHANGO BOARD OF INDIA (DELISTINC OT EQUTTY SHARf,S) REGULATIONS,2O2I, AS
AMENDED, (HEREINAITER REFERRED TO AS 'Df,LISTINC REGULATIONS).

As on the dare of lnitial Public Amouncemeni Mr. sajjan Kumar singhania (Acquirer) is rhe promorer ofrhe compan!
and are dis.losed under "Promorer/ Promot€r croup" of rhe company in terms of the shar€holding patt m a; o;
septemb€r 30.2025, submined wirh rhe calcutta stock Exchange (csE) and presentl) hotds 40.000 lquiry stures.
representing 3.27% ot the paid up Equirv shares ofrhe company. Tlle Acquircr roscrhcrwith the orher members ofrhe
Itonroterl Promoter croup presenrly hold 8,52.440 paid xp Equiry Shares having face lalue of Rs.l0- each
represeming 69.580/0 ofthe paid up Equity Shares ofrhe Co pany.

Ile Acquner intend lo acquire i,72,596 Equity Shares held by the public Sharchotden of$e Company puBua ro rhe
sEBl Delisting Regulations (herEinafler refened to as 'Detisting pmposat'). subject ro receipt oraiprovit t1, ttre aoara
of_Directo.. of the companv and rhe pubric shar€holders of the compa.) by \va) of a spec ial resor.rlion rhrough posrar
ballot in accordance wilh the SEBI Delislin8 Regulations wherein rhe number ofvotes casi by rhe sharehoJders in favor ot'
lhe Delisting Proposal is al least two times the number of volcs cast by rhe shareholders againsr rhe Delisring proposal,
receipt ofall other necessary appmvals. including relevant lhird-parry consenls.

The objectivc oflhe Delisting Proposal is to enable lbe Promorcrs lo obtain full o$ncrship ofrhe Conrpao\. \rhjch in furn
Nill provide enhanced op€rational flexibiliry. As the company wilt no longer remain listed rn rndia. rhere $ilt be
reduction ;n dedicated manageme lime to comply with rhe requiremems associared wirh fte conlinLred listines. uhich
can b€ refocused on rhe company! business. Further it is believed by the Acquirer that. lhe Dehsii,'g rroposar 

"irrcnhance the conrpanv's opemtional, financiar and straregic flexibility inciuding but not rimiteJ to corporate
rcnruclu.ings. acquisilions. exploring new fiMncing srrxcrures includhg financlal support trom tre erornorers. rhe long
lcrm business. plan of rhe A€quir.r involve expanding $e operations of rhc company into new geographies and new
business activities. which may have different risk p.ofiles. longer geshrion p€riods iompared to rtre iurreni rist< pmfite or
lhe comPany. and thal lhe AcquirEr b€lieve that the Delisling Proposal is in rhe intere; ofthe public Shareholders as ir
will providerhe Public shareholders an opponuniD, to exil from the company al a price delermined in accordance wirh
tlrc SEBI Delisling Regulations, providing immediate tiquidiry given rhe heigtriened nrarker votaritiry.

This Initial Public Announcemenr (hereinafter refen€d ro as rhe 'IpA') is being issued by Interigenr Money Managers
Private L;mited (hereinafter referred to as 'Manager lo the offer') for and on beharf of the acqutrer to ll,e r,;r;c
Sharcholders of the Company.

Ihe Acquirer do hereby undertake and confirrn that:

r. He has nor sold rhe equiry shares ofrhe company durinS rhe period ofsir months prior ro rhe dale otrhis IpA
made in terms of Regutarion 8( I ) of the SEB I De tistingR€gulations.



2. He shau not directly or indtectly, -

(a) employ any device, scheme or artifice to defraud any shareholder or ol}er person: or
(b) engage in any traffaction or practjce that operares as a fraud or deceit upon any sharehotder or other

(c) engage in any act or practice that is fraudulent. deceptive or manipulative

in comection with the delisting of6s equity shares sought or perrnitted or exit opportunity given or oihcr acquisirion
ofequity shares made under the SEBI Delisting Regulations.

The exn orer price tvill be decide4 after fixarion ofthe 'Floor Price' which shall be detennired in rcrmi oi Reculation
20(2) of lhe SEBI Delisting Regulations read with Regulalion 8 of dre SecNirics and Erchanre Board ;j tnrlE
(Subsontial Acquisition ofShares and rakeovers) Regulations. 2011. as amcnded. which wiltbe separatel), irfomred to
the Public Shareholdersin accordance with the SEBI Delistinc Re!ulation\ iD (luc (nrre

As per Regulalion 35(lXa) ofthe Delisting Regulations. as the company has a paid up capital ofRs.l.2l crs. and ner
worth of Rs.10.33 crs. as on the lasr date of preceding financial year i.e. March j t. 2025. rhus rhe equiry shares of rhe
company may be delisted from The Calcuna Srock Exchange (CSE) without following the procedure in Chaprer IV of
the Delisting Regulations.

1n accordance with the SEBI Delisting Regulations. the exit price in rcrms of Regulation l5(2)(d) otrhe Detisriog
Regulaiions. the Conpany can delisr ihe shares onty on receipl of posilile consent in wriring. fiom rhe pubti;
sharefiolder holding 90% (Ninety Percent) or more of the public shareholding ro rhe Foposal fbr delisring and seek rhrir
consent c;ther to sell iheir eq[i1y shares at fte price offered by thc promorers] acquircrs or to remain holder ot.rhe
equitv shares- €ven ifthev are delisr€d ftom csE. The consent for dispensing with the exii price discovery rhrough rhe
Book Building method will also be sought_

Issu€d by the Manager to the Ofler on behalfofthe Acquirer:
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