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DI.]LISTING OFFER FOR ACQUISITION OF UPTO IO.49O (1'[N'ITTOUSAND IJOUR HTINDRED NINE'I Y]
FULLY PAID.UP EQUITY STIARES OF FACI VALUE OF RS.IO.OO (RTiPEES 'I'Ii]\ ONLY} EACH
(H[R[INAFTER REIERRED TO AS 'EQUITY SHAITES'), REPRESENTING 2.I3% OT'I'HE TOTAL
PAIt)-UP f,QUITY AND VO'I'INC SHARE CAPTTAL OI,'PIYUSII L]'l), (l{[REINAITIR RT:I.'ERRED IO
AS 'PIt,' OR 'THE COMPANY') BY MR. PIYUSH GOENI(A (I{EREINAFTIR REFERRtrD TO AS TTJE.ACQUIRER'/ .PROMOT[R') PURSUANT'T'O AND IN ACCORDANCE WITH REGUI,ATION It OF THI
SECI]RII-IESANDT]XCTIANGEBOARDOFINI)IA(DEI,I\IIN(.OI,EQIIt\\H\RIS)RIIGIt-ATIONS.
202r, AS .\lflENDEr), (HtrREINA!'TER R[FERltrD I.O AS .Dr]LtSl.ltiC RE(;t.l_AI.rONS.r.

l. Details ofthe Delisting Proposlt:

As on the date oflnitiat Public Announ€ement, Mr. pipsh Goenka (Acquirer) is the promorer ot rhe company and i5
disclosed under'Promoter/ Promoter croup" ofrhe company in terms ofthe shareholding panem as on seprember 30.
2025 submitted wirh The Calcuua Stock Exchange (CSE) and presedty hoids 10,000 Equiiyshares, represe;dng 2_01%
ofthe paid up Equity Shares ofthe Company. The Acqrirer logether with the other members ofthe promoter/ piomorer
croup collecrivelv hold 4,81,810 paid up Equity shares having face value ofRs. r0/- each rep.esenting 97.87% oflhe
paid up Equit_v Shares ofthe Company.

Thc Acquirer intend ro acquire 10,490 Equiry shares heid by rhe pubtic shareholders of the compan)r pursuanr to rhe
SEBI Dclisring Regulations (hereinafter refe*ed to as 'Delisting proposat'). sdjecr ro receipt ofapprovat b) the Board
of Directors ofthe Company atrd rhe public sharehotders of rhe compan], by way of a special resoturion ttrrough posrat
ballot in accordance with the SEBI Delisting Regulations lr'herein the rumb€r ofvotes casi by the shareholders in fhvor of
rhe Delist;ng Proposal is at least two times rhe number of vores cast b), rhe shareholders against the Detist;rg proposat.
rcceipt of all other necessary approvals, including relevanr third-parry consenrs.

2. R{tion;lc tor the Delisli.g Proposat:

The objcctive ofthe Delisting Proposal is to enable the promoters ro obtain full ownership of rhe company, which in tunr
will provide enhanced operational flexibilitv. As ihe company will no tonger remain Listea in India, rhere will be
reduclion in dedicated managemert time to comply with the requiremenrs ass;ciated with the continued listjngs. which
ca. be refocused on the company's business. Funher it is betieved by rhe Acquirer rhat. the Detisting prop;sat rvil
enhance the companv's operationar, financial and sraregic flexibirity incruding bur not rimite; ro corporare
resiructurings. acquisirions, exploring rew financing strucrures including financial supp,-on liom the promoters..l.he tong-
lerm business plan of the Acquirer involve expanding the operarions of the company rro new geographies and n;
bushess acriviries, which may have different risk profiles. longer gesration periods ionrpared to rheiuryeni risk profitc of
Ihe Companv, and that the Acquirer believe thal the Delisring proposat is in the intere;t ofrhe pubtjc shareholders as ir
will_providelhe Public shareholders an opportuniry to exit fron the company at 3 price determined in accordance wirh
the SEBI Delisting Regulations, providing immediare liquidiry given theheigh;ened market volarility

This lnitial Public Amouncemenr (hereinalier referred to as the .rpA') is being issued by Inleligenr Mo.ey Managers
Privare Limited (hereinafter referred to as 'Manag€r to th€ offer,) for and ;n bchalf;f lhe Acquirer ro rhe pubric
shareholders of rhe company.
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3. Undertakings/Corfirmations

In terms of Regulation 8(3Xb) ofthe SEBI Delisting Regulations. the Acquirer do hereby undertake and confirms
thar:

He has not sold lhe equity shares olrhe comprDy during the period ofsix monrhs prior ro the date ofthis IpA
made in rerms ofRegulatior 8(l) oflhe SEBI DelistingRegutarions.

2. He has not directlv or indirectlv. -

(a) employed any device, scheme or aflifice ro deliaud any shareholder or other personi or
(b) engaged in any transacfion or praclice thar operales as a fraud or dcceit upon any shareholder or orher

(c) engaged in any act or practice that is liaudulent, deceptive ormanipulative

in conrection wirh the delisting ofthe equity shares sought or permined or exit opportuniry given or orher acquisitjon
olequily shares Inad€ under the SEBI Delisting Regulatiotrs.

4. Price/ Coor idemt io n:

1.1 The discovered price wi:l be determined through the reverse book building p$cess specified irr Schcdutc lt ot
the SEBI Delisting Regulations, afier fixa.ion of the ,floor price, which wi be determhed in 1e.ms of
Regulation 20(2) oI th€ SEBI Delisting Regularions read with Regutarion I of the SEBI (Subsmmiat
Acquisition ofShares and Takeovers) Regulations, 201 1 .

5. Conditions:

5.1 The acquisition ofthe Equity Shares by the Acquirer from rhe public Shareholden wj be condirionat upon
the following:

a- completion of the Due Diligmce by a Peer Reviewed pracrising Compatry Secretary as required under
Regulatiom l0(2) and I0(3) and other applicable provisions ofthe SEBt Detisting Regutations:

b. the Board approving the Delisting Proposal in accordance with Regtrlarion I0 and other applicabte
provisions ofthe SEBI Delisting Regutarionsi

c. the approval of the shareholders ofthe Company by way ofa special resolution in accordance wilh lhe
Regulation I I ofthe SEBI Delisting Regularions ard other appticable laws wherein th€ number ofvotes
cast by rhe Pubtic Shareholders in favou ofthe Delisting proposal is ar leasr rwo rimes the number of
votes cast by the Public Shareholders againsr irl

d. receipl ofthe approval ofthe Stock Exchanges in accordance lyith the SEBI Delisring Regulations and any
other slaiutory/ regulatory approvals and third pany conscnts. as may be rcquired;

e. the acceptance by the Acquirer ofthe 'discovered price' determined by the reverse book bu'lding process or
the counteFofler price, in accordance with the SEBI Delisring Regularions inctuding orher rights and
obligations in terms ofthe SEBI Delisting Regulations;

I the number ofthe Equity Shares being vatidly tendered in rhe detisting offer is sufUci€nt enough ro resuli
in lhe delisting offer being su€cessful in accordancc with the SEBI Detisting Regutarionsi and

g. sucl olher tenns and conditions as may be ser out in rhe derailed pubtic announcemenl, or rhe ,letter of
offer' to be nade/ dispatched to the Public Shareholders, or any addendum or couigendunr rhereto. thal are
proposed to be issued in accordarc€ with the SEBI Deljsting Regulation s.
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6. otlter Delllils:

lssued br lhe Manager lo lhc Offer on bchxlfof lhe Acquirer:

MANACER TO THE OFFER:
INTEI,LICENT MONEY MANAGERS PRIVATf, LIMI'I'ED
(CtN: U6592f, w820l 0PTC 156220)
25. Ja{rhrrlal Nehru Road,YMCA Building, 2nd Floor,
Kolkata - 700 087
T€1. No.: *gl ji 4065 62891
Email ld: idlqrOillqllislllArelpq&iq
Websire: hltpr/www.intellisenrsrour.oflr.id:
Conlect Peruon; Amit Kumar Mishmr
SEaI Registration No: lNM000012l69i
Validill.' Period: Perpetual.

6.1. The Acquirer hereby conlirm that he has 6rm financial armng€menh for fttfiIing the paymenl obligations
under the delisting offer and he will be able to implement the delisting offer. subjed to any sratutory
approvals for the Delisting Proposal thal rnay be n€cessary.

6.1. The Acquirer accepr lirll rEsponsibilily for rhe informarion contained in rhis lnirial publ,c Announcemenr and
confirm lhat such informatiotr is true, fair and adequale in all material asp€crs- The Acquirer is aware ol and
willcomply whh his obligations under the SEBI Delisling Reguiarions.

6.1. All the iDformation p€rtaining to the Company contained in this lnitial Public Announcement has been
oblained ftom publicly available sources, and lhe accurac! thereofhas nol been indep€ndenrl, verified b) lhc
Manager.
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