
II\iTtIAL PT BLIC ANNOIiN('ENIENT UNDI]R RECULA ON {l( t ) Or T E SECURI',T',IES ANt)
EXCHANCf, AOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS,2O2T, AS
AVENDED,FOR THE ATTENTION OF THE PUBLTC SHAR EHOLDERS OF

ORIENT STEEL & INDUSTRIES LTD
Corporate ldentity Number: L27 l09WB I956pLC02l I I 9:

Regisl€red Orrce: I I A, Rawdon Slreet. 3 rd Floor, Shakespeare Saran i. Kolkata 7000t7;
T€1. No.: +91 -33-4009 09.1t - 49i Far No.:+9 I ,13-2225 3 8 I 3:

Iinrrilll):

DEI,ISTINC OFFER FOR ACQUISITION OF UPTO 7,58,609 (SIVtrN LAKHS TIFTY f,IGHT THOUSAND
SIX HUNDRf,D NINE) FULLY PAID-UP f,QUITY SHARES OT- FACE VALUA OF RS.IO.OO (RUPEES,T[N ONLY) f,AC}I (HEREINAFTf,R REFERRED TO AS 'EQUITY SHARES'), REPRESANTING
25.78% OF THf, TOTAL PAID-UP EQUITY AND VOTINC SHARE CAPITAL OF ORIENT STEIL &
INDT]STRIt]S LTD, (HEREINAFTER REFERRf,D TO AS'OSIL'OR'THE COMPANY') BY MR. NAWAL
KISHORE RAJGARHIA, MR. NILESH RAJGARHIA & NAWAL INVESTMf,NT PVT. LTD.
(Hf,REINAFIER COLLfCTIVELY REFERRED TO AS THf, 'ACQUIRERS'/ 'PROMOTERS) PURSUANT,I'O AND IN ACCORDANCE WITH RECULATION 8 OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (DELISTING OF EQUITY SHARES) RECULATIONS, 202I, AS AMENDED, (HEREINAFIER
REFERRf,D TO AS TDELISTIN-G RECULATIONS).

L lletails otthc DrlislinB Proposal:

As on the date oflnirial Public Announc€menr. Mr Nawal Kishore Rajgarhia, Mr. Nilesh Rajgarhia & Nawal Investment
Prt. Ltd. (Colleclively referred lo as AcquireB) are the PromoteB ofthe Company and are disclosed under ..promoter/

Promoter Group" oflhe Company in rerms ofthe shareholding patlem a5 on Septemb€r 30, 2025 submined with The
Calcufla Stock Exchange (CSE) and collectively holds I1,02,074 Equity Shares, representjng 37.4570 ofthe paid up
Equity Shares of the Company. The Acquirers tog€ther wilh rhe orher members of the Promoter/ Promoter Group
collectively hold 2 I .84.I 9I paid up Equity Shares having face value of Rs. I 0/- each representing 74.22%0 of rhe paid up
Equily Shares ofthe Company.

The Acquirers intend to acqut€ 7,58,609 Equity Shares held by tie Public Shareholders ofthe Company pursuanr ro rhe
SEBI Delisting Regulations (hereinafter ref€rred lo as 'Delisling Propos8l'). subjecr to receipt ofappoval by the Board
of Direclors of the Company and the public shareholdeN ofthe company by way of a special resolution through postal
ballor in Bccordance with the SEBI Delisting Regulations wherein the number of votes cast by the shareholders in favor of
the Delhting Proposal is at leasl two times the number ofvoles cast by the shareholders against lhe Delisting Proposal,
receipt ofallolher n€cessary approvals, including relevanl third-party consents-

2. Raliuralc tor the Detisling Proposal:

The objective of ths Delisting Proposal is to €nable lhe Promoters to obtain fullowneGhip of the Company, which in tum
will pmvide enhanced operational flexibility. As the Compaoy will no longer remain listed in India, there will b€
reduction in dedicated managemenl time to comply wilh the requirem€nls associared with lhe continued listings, which
can be refocused on th€ Company's business. Fu(her il is believed by the Acquirers that, lhe Delisting Proposal will
enhance the Company's op€mtional, financial and stiat€gic flexibility including but not limited to corpomte
resEucrurings, acquisitions, exploring new fmancing sfuctuiEs including financial supporl from the Promolel:. The long-
rerm business plan of rhe Acquiren involve expanding the operations of the company inlo ne* geogmphies and new
business activities, which may have diferent risk profil€s, longer gestaaion periods compared to the curenr risk profile of
rhe Company, and that the Acquirers believe lhar the Delisting Proposal ;s in the interest ofthe Public Shareholders as it
will provide the Public Sharcholde6 an opponunity lo exit ftom the Company at a price determined in accordance with
the SEBI Delisting R€gulations, providing immediate liquidiry given the heightened mark€t volatility.

This Inilial Public Announcement (hereinafter referred to as the 'IPA') is b€ing issued by lntelligent Money Managers

Private Limited (hereinafter rcfered lo as 'Mstrsger to lhe offer') for and on behalf of the Acquirers to lhe Public

shareholders of the Company.
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3. U nderlrkings/ CoI lirmrtions:

In terms of Regulalion 8(jxb) of the sEBl Delisting Regurarions. the Acquirers do hereby undertake and confirms
thar:

I . They have not sold rhe equity shares of the company during the period of six nonths prior !o lhe dare of this
IPA made in terms of Regulation 8(l) ofthe SEBI DetistingR€gutations.

2. They have not direcdy or indirecrly, -

(a) employed any device, scheme or aiifice to defraud any shareholdcr or other peNon; or
(b) engaged in any t-ansaction or practice that operares as a iraud or deceit upon any sharcholder or other

(c) engaged in any acl or pracrice thal is fiaudulent. deceptive ormanipulative

-in connedion with lhe delisting ofthe equity shares sought or permitted or exir opportunity given or olher acquisition
ofequity shares made under the SEBI Delisting Regulations.

4. Price/ Consid€rrtion:

4.1 The discovered price will be determined thro.,gh rhe reversc book building process specilied in Schedule ll of
rhe SEBI Delisting Regularions, after fixarion of the 'floor price, which t{ill be derermined in tems of
Regularion 20(l) of dle SEBI Delisriog Regulations read with Regularion 8 of rhe SEBI (Subslanrial
Acquisition ofShares and Taleovers) Regularions, 201 L

5. ('ondittuns:

5.t The acquisilion ofthe Equity Shares byrhe Acquirers Fom the pubtic Sharehotden will be condirionat upon
the following:

a. completion ofthe Due Diligence by a Peer Review€d practising Company Secretary as required under
Regulations I0(2) and l0(3) and other applicable provisions ofthe SEBI Detisling R€gutations;

b. the Board approving the Delisling Proposal in accordanc€ with Regulation l0 and other applicable
provisions ofthe SEBI D€listing Regulations:

c. th€ approval of the shareholders ofthe Company by way ofa special resolution in accordanc€ with the
Regulation ll oflhe SEBI D€listing Regulations and other applicable laws wherein lhe number oI votes
cast by the Public Shareholdem in favour ofthe Delisting Proposal is at leasr two times the numb€r of
votes cast by the Public Shareholders against ir;

d. rec€ipt of the approval ofthe Stock Exchanges in accordance with the SEBI Delisting Regulatioos and any
other slaotory/ regulatory approvals and third-party consents, as may be requtedi

e. lhe acceptance by the AcquireB of the 'discover€d price' delermined by the reverse book building process
or the counter-offer price, in accordance with the SEBI Delisting Regulations including other righls
andobligations in terms ofthe SEBI Delist;ng Regulations;

f lhe number ofthe Equity Shares being validly tendered in rhe dclisting offer is sufficient enough lo result
in the delisting offer being successful in accordance with the SEBI Delisling Regulations: and

g. such other t€rms and conditions as may be set out in lhe 'detailed public announcemenf or the 'letter of
offer' to be made/ dispatched to the Public Shar€holders. or any addendum or corrigendum thereto. thar are
proposed to be issued in accordance with the SEBI Delisting Regulalions.
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6. OrIer Details:

lssued by lhe Managcr to lhe Offer on bebalfofthe Acquircrc:

6.1. Tte Acquirers hereby confirm that he has firm fina[cial arnngements for tutfiling the payment obtigalions
und€r lhe delisring offer and he will be able ro implemenr rhe delhting offer subject lo any statutory
approvals for the Delisting Proposalthat may b€ necessary.

6.2. The Acquirers accept full responsibility for the information contajned in rhis Initiat public Announc€ment
and confirm that such information is true, fair and adequare in all material asp€cts. The Acquirers is aware of
and will comply with his obligalions under $e SEBI Delisting Regularions.

6.1. AII the ,nformation pertaining to rhe Company contained in rhis lnitial public Announcement has been
obtained from publicly available sources, and lhe accuracy thercofhas not been independentty verified by the
Manag€r.

MANAGER TO THE OFFf,R:
INTELLIGENT MONEY MANAGERS PRIVATE LIMITED
(ClN:U65923W82010PTC156220)
25, Jawsharlal Nehru Road,YMCA Building,2od Floor,
Kolkrta - 700 087
Tel. No.: +91-33-4065 6289;
f, mail Id: info@intellieenrsoup.ore.in:
Websiter IinD://www.intellisenrurouD.ore.ir/:

IM

Contact Person: Amit Kumar Mishrai
SEBI Registrrtion No: INM0000121 69;
Vrliditl Period: Perpetual.

Date: l7-11.2025
Pkcer Kolkala
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