
INITIAL PUBLIC ANNOUNCf,MENT UNDER R-EGULATION 8(I) OF THtr SECURITIES AND
EXCHANCI BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS,2O2I, AS
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Registercd Offn€: l, Chitpur Ghar Lane. Kotkara 700 002;

TeL: +91-i3-2557-t535/2.rE5i
ImaillD: lr ild

DELISTING OFTER FOR ACQUISITION OF UPTO 2IJ5O (TWNETY ONE THOUSAND THRtrE
HUNDRED FIFTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OIT RS.IO.OO (RUPf,ES TEN
ONLY) EACH (HEREINAFTER REFERRf,D TO AS 'f,QUITY SHARES'), REPRESEI\"TING 26.69% OF
THE TOTAL PAID-UP EQUITY AND VOTING SHARf, CAPITAL OF HOOCHLY BUILDINCS &
INVESTMf,NT CO LTD, (HERf,INAFIf,R REFERRED TO AS'HAICL'OR'THf, COMPANY) BY MR.
LUXMI KUMAR MOHTA (HEREINAFTER REFf,RRED TO AS THE 'ACQUIRf,RV 'PROMOTER)
PURSUANT TO AND IN ACCORDANCO WITH RECULATION 8 OF THE SECURITIf,S AND EXCHANGE
BOARD OF INDIA (DELISTINC OF EQUITY SHARf,S) RECULATIONSI 2O2I' AS AMENDED.
(HERf,INAFTER REFERRED TO AS 'DELISTING RECULATIONS).

Ason the date oflnitial Public Announcsmenr (here inaner refened ro as the'lpA'), Mr. Luxmi Kumar ivlohra (Acquirer)
is the Promoter of the company and is disclosed under "promorer/ promoter Group ofihe company in rerms;fthe
shareholding patem as on seprember i0. 2025 submirted wilh rhe catcuxa srock Exchange (csE) ard presenrty holds
.16.250 Equity Shares. representing 57.81% oflhe paid up Equity Shares ofthe Company. The Acquirer tosether wi$
rhe othe. fienlbers ofthe Promoter/ Promoler Croup presenrty hold 58,650 paid up Equity Shares having face value of
Rs.l0/. each representing 73.31% ofrhe paid up Equity Shar€s ofrhe Company.

'l he Acquirer intend lo acquire 21.i50 Equiry Shares held by lhe public Sharehold€R of lhe Company pusuant to the
SEBI Delisring Regulations (hereinafter refened to as 'Delisring proposat'). subject to recejF of approval by Oe Board
of Directors ofrhe Company and the public shareholders ofrhe company bv way of a special resoluiion tlrough postal
ballot in accordance with the SEBI Delisting Regulations wherein the number ofvores casl by the shareholders in favorof
lhe Delisting Proposal is at least two limes the number of voles casl by the shareholders against rhe Delkting Proposal.
receipl of all other necessary approvals, including relevant third-parry €onsents.

The objecrive ofrhe Delisting Proposal is lo enable the Promoters to obrain full ovnership ofthe Company, which in tum
will provide enhanced operational flexibility. As the Company will no longer remai,r lisred in India, there will be
reduction in dedicated management time to comply with lhe requtements associated wilh lhe conlinued listings, which
can be refocused on $e Company's business. Further it is beli€ved by the Acquirer that, the Delisting Proposal will
enhance the Company's opemtional, financial a strategic flexibility including but not limired to corporat€
restructurings, acquisitions, exploring new financinB stnrctufes including financial suppon llom the Promoters. The long,
rerm business plan of de Acquirer involve €xpanding the opemtions of the company into new g€ographies and new
business activities. which may have different risk prol'lles, longer gestation periods compared to lhe current risk profile of
lhe Coinpany, and that the Acquirer beli€ve lhat the DelistinS Proposal is in the interest ofthe Public Shareholde6 as it
will provide the Public Shar€holders an opporrunity to exit from the Company at a price determined in accordance with
rhe SEBI Delisting Regulations, providing immediate liquidity given lhe heightened market volarility.

This IPA is being issued by Intelligent Money Managers Privare Limited (hercinaier referred to as 'Manager to the
Of€r') for and on behalfofrhe Acquirerlo fie Public Shareholders oflhe Company.

The Acquirerdo hereby undenake and confirms lhat

l. He has not sold the equity shares of the company during the period of six months prior ro fie date ofthis IPA
nrade i'l terms ofRegulation 8(l) ofthe SEBI DelistingRegulations.

2. He shall not directly or idirectly, -

(a) employed any device, scheme oranifice to defraud any shar€holder or olher person;or
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(b) engaged ir any transaction or practice that operates a5 a Faud or deceit upon any shareholder or oth€r

(c) engaged in any act or practice thal is fi'audul€nl, deceptive ormanipulalive.

-in connection with lhe d€lisling ofthe equity shares sought or permitted or exit opponunity given or other acquisition
of€quity shares made under rhe SEBI Delisting R€gulations.

The exit offer price will be decided, after fixation ofthe 'Floor Price' which shall be determined in lerms of Regulation

lO(2) of the SEBI Delisting Regulations read with Regulation 8 of the securities and Exchange Board of lndia
(Substantial Acquisition of Shares and Takeovers) Regulations. 201l, as amended, which willb€ separalely inform€d to

lhe Public Shareholdersin accordance wilh the SEBI Delisting Regulations, in due course.

As per Regulation 35(lxa) of the Delisling Regulations, as lhe company has a paid up equity share capiial of Rs.0.08

crs. and nel worth ofRs.O.OOo8 crs. as on the lasl date of preceding financial year i.e. March 31, 2025' thus the €quity

shares ofthe company may be delisted from The Catcutta Stock Exchange (CSE) without following the procedure in

Chapter IV ofthe Delisting Regulations.

ln accordance wirh lhe SEBI Delisting Regulations, the exil price in temls of Regulaiion 35(2)(d) of fie D€listing

Regulations, lhe Company can delisl the shares only on receipt of posilive consent in writing, fiom the Public
shareholder holding 90% (Nin€ty P€rcenl) or more of lhe public shareholding to the proposal for delisting and have

cons€ded either lo sell their equity shares al the price offered by the promoler/acquirer or to remain holders of lhe

equity shares. even ifthey are delisted from CSE. The consent for disPensing with the exh price discovery through lhe

Book Buildingmethod will also sought.

lssued by the Mrnag€r to tbe Offer oo behalfofthe Acquirer:

IM
MANACER TO THE OFTER:
INTELLICENT MONEY MANACERS PRIVATE LIMITED
(ClN:U6592JW820l0PTCls6220)
25. Ja*ahartal Nehru Road, YMCA Buildiog,2nd Floor'
Koltlta - 700 087
Tel. No.: +91-31-4065 6289

Emeil ld: iljgoillqlligsler4p.qg.ir
Webshc: htlp://!vww.intellieenlqrouP.ore.in/
Cootact Person: Amit Kum Mishra
SEBI Registration No: lNM0000l2 169

Vrlidity Periodr Perpetual

Date: l7.l1.2025
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