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Independent Auditor’s Report
To the Members of CSE Capital Markets Private Limited

“Report on the Audit of the Standalone Financial Statements

- "

Opinion
We have audited the accompanying Standalone Financial Statements of CSE Capital Markets
Private Limited (‘the Company’), which comprises the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss and the Statement of Cash Flows for the year then ended, and notes
to the Standalone Financial Statements, including a summary of Significant Accounting Policies
and- other explanatory information (bereinafter referred to as ‘the Standalone Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2013, as amended (‘the Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the State of Affairs of
the Company as at March 31, 2024, its Profit and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (SAs), as specified under Section 143 (10} of the Act. Our'responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report, We are independent of the Company
in accordance with the ‘Code of Ethics’ 'is_sued by the Institute of Chartered Accountants of India
(ICAT) together with the ethical requirements that are relevant to our audit of the Standalone
Financial Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilied our other ethical responsibilities in accordance with these requirements and the ‘Code
of Ethics’ of the ICAL We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon .-

The Company’s Board of Directors is responsible for the preparation of the other information,
The other information comprises the information included in the Board’s Report, and
Shareholder’s Information, but does not include the Standalone Financial Statements and our
Auditor’s Report thereon. C :
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S Ou'f opinion on the Standalone Financial Statements does not cover the other information and
o we do not express any form of assurance conclusion thereon.

~.In connection with otf afﬁdit of the Standalone Financial Statements, our responsibility is to

read the other information and, in doing so, consider whether such other information is
“materially inconsistent with the Standalone Financial Statements, or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. '

We have nothing to report in this regard.
Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the Financial Position, Financial Performance including Other Comprehensive
Income, Changes in Equity and Cash Flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind ASs)
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate Internal
Financial Controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

Those Board of Directors are also responsible for overseeing the Company’s financii’afl.ﬁportiri‘g
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an Auditor’s 'Ii'é’f)or'tithat.includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143 (3)(i) of the Act, we

are also responsible for expressing our opinion on whether the Company has adequate

Internal Financial Controls with reference to Standalone Financial Statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the gaing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our Auditor's Report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
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o Evaluate the overall presentation, structure, and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements

represent the underlying transactions and events in a manner that achieves fair
presentation. e

-
'

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Statements. :

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Séction 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and exp]anatio'ns/ which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books:

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
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) d) In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting

8)

Standards specifigd under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,'as amended;

On the basis of the written representations received from the Directors as on March 31,
2024 taken on record by the Board of Directors, none of the Directors is disqualified as on
March 31, 2024 from being appointed as a Director in terms of Section 164(2) of the Act;

With respect to the adequacy of the Internal Financial Controls with reference to these

Standalone Financial Statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B’ to this report;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i)  The Company does not have any pending litigations which would impact its financial
position;

ii) The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses;

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

(iv) (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (‘Intermediaries’),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;
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The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),

- including foreign entities (‘Funding Parties”), with the understanding, whether

(c)

V) (a)

recorded in writing or otherwise, that the Company shall, whether, directly or
indirectlyriefid-or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or

provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii} of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

The Company has not proposed any dividend in the previous year. Hence,
declaration and payment by the Company of any dividend during the year in
compliance with Section 123 of the Act does not arise at all.

(b) The Company has not declared and paid any interim dividend during the year.

(c)

Hence, compliance with Section 123 of the Act does not arise at all.

The Board of Directors of the Company has not proposed any dividend for the
year. Hence, compliance with Section 123 of the Act does not arise at all.

(vi) Based on our examination, which included. test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024, which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any
instance of the gudit trail feature being tampered with.

Place: Kolkata

Date: July 26, 2024.

For Dhar & Basu
Chartered Accountants
Firm’s Registration Number: 313003E

* O
Tapas Chakraborty

‘ Partner
Membership No: 066847
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‘Annexure A’
{To the Independent Auditor's Report of even date on the Standalone Financial
Statements of CSE Capital Markets Private Limited]

- Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’

section of our Report to the Members of CSE capital Markets Private Limited of even date.

To the best of our informatioh and according to the explanations provided to us by CSE Capital
Markets Private Limited (‘the Company’) and the books of account and records examined by
us in the normal course of audit, we state that:

1. (a)

(b)

(9

(d)

(e

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) According to the information and explanations given to us and on the basis of
our examination of the records, the Company has maintained proper records
showing full particulars of its Intangible Asset.

As explained to us, the management during the year had physically verified the
Property, Plant and Equipment and in our opinion, this physical verification is at
reasonable intervals, having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such physical verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has no immovable
properties held in his name. Hence reporting under this clause is not applicable in
case of the Company.

The Company has not revalued any of its Property, Plant and Equipment (including
Right of Use Assets) and Intangible Assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 and Rules made thereunder.

The Company has no iﬁventory for the year under audit and hence reporting under
Clause 3(ii){a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination ‘'of the records of the Company, at any point of time during the year, the
Company has not been sanctioned working capital limit in excess of Rs.5 crore, in
aggregate, from banks or financial institutions on the basis of security of Current
Assets. Hence, reporting under Clau/sgﬁB_[ii) (b) of the Order is not applicable.
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Based on the information and explanations provided by the Company and on the
basis of our examination of the records of the Company, the Company has not made
any investment in or provided any guarantees or securities during the year to
companies, ﬁ'ﬁn’s’-gr limited liability partnership and other parties. Accordingly, the
provisions of clause 3(iii) of the Order is not applicable.

According to the information and explanation given to us, the Company has no loans,

investments, guarantees or security where provisions of section 185 and 186 of the
Companies Act are to be complied with.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Consequently, compliances of the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the Rules made thereunder. Accordingly, the provisions of
clause 3(v) of the Order is not applicable.

The Central Government has not specified maintenance of cost records by the
Company under Sub-Section (1) of Section 148 of the Companies Act, 2013.
Accordingly, paragraph 3(vi) of the Order is not applicable to the Company.

According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has generally been regular in
depositing undisputed statutory dues, including Goods and Services Tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess and any other Statutory Dues
applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Services Tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty
of Customs, Duty of Excise, Value Added Tax, Cess and any other Statutory Dues as at

March 31, 2024 for a period of more than six months from the date they became
payable.

According to the information and explanations given to us, the Company has no

~ statutory dues as on March 31, 2024 referred to in Sub-Clause (a) above which have

not been deposited on account of disputes.

According to the information and explanations given to us and the records of the
Company examined by us, there are no transactions not recorded in the books of
account that has been surrendered or disclosed as income during the year in the tax
assessments under the Income-Tax Act, 1961.
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The Company has not taken any loan or has other borrowings from any lender.
Hence, the reporting under Clause 3(ix)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared Wilful Defaulter
by any bank or financial institution or other lender.

The Company has not taken any term loan during the year and there are no
outstanding term loans. at the beginning of the year and hence, reporting under
Clause 3(ix)(c) of the Order is not applicable.

The Company has not raised any fund on short term basis. Hence, reporting under
Clause 3(ix)(d) of the Order is not applicable.

According to the information and explanations given to us and on an overall
examination of the Standalone Financial Statements of the Company, we report that
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its Subsidiaries.

According to the information and explanations given to us and on an overall
examination of the Standalone Financial Statements of the Company, we report that
the Company has not raised loans during the year on the pledge of securities held in
its Subsidiaries. :

The Company has not raised moneys by way-of initial public offer or further public
offer (including debt instruments) during the year and hence, reporting under Clause
3(x)(a) of the Order is not applicable,

According to the information and explanations made available to us, during the year
the Company has not made any preferential allotment or private placement of Shares
or Convertible Debentures (fully, partially or optionally convertible). Accordingly,
reporting under Clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations.made available to us, neither any fraud
by the Company nor any fraud on the Company has been noticed or reported during

the year. i

No report under Sub-Section (12) of Section 143 of the Companies Act, 2013 has been

filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)

Rules, 2014 with the Central Governme,gq;at-;gdg@ng the year and up to the date of this
Sl ) S

i

report. AN
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(c) The Company has not received any whistle blower complaint during the year. Hence,
the question of considering any whistle blower complaint by us does not arise at all.

In our opinion and acgording to the information and explanations made available to us, the
Company is not d Nidhi Company and consequently the Nidhi Rules, 2014 are not
applicable to the Company. Hence, reporting under Clause 3(xii) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations made available to us, the
Company is in compliance with Sections 177 and 188 of the Companies Act, 2013, where
applicable, for all transactions with the related parties and the details of related party

transactions have been disclosed in the Financial Statements etc,, as required by the

applicable Accounting Standards.

In our opinion and according to the information and explanations given to us, the
Company has an internal audit system commensurate with the size and nature of its
business.

In our opinion and according to the information and explanations made available to us and
based on our examination of the records of the Company, during the year the Company has
not entered into any non-cash transactions with its Directors or persons connected with its
Directors, and hence provisions of Section 192 ~of the Companies Act, 2013 are not
applicable to the Company.

(a) The Company is not required to be registered under Section 45-JA of the Reserve Bank
of India Act, 1934. Accordingly, the reporting under Clause 3(xvi)(a) of the Order is
not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year. Accordingly, the reporting under Clause 3(xvi)(b) of the
Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi){c)
~ of the Order is not applicable to the Company.

(d) In our opinion, there is no Core Investment Company (CIC) within the Group.
Accordingly, the reporting under Clause 3(xvi}(d) of the Order is not applicable to the
Company.
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Place: Kolkata
Date: July 26, 2024.
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There has been no resignation of the Statutory Auditor during the year. Accordingly, the
reporting under Clause 3(xviii) of the Order is not applicable to the Company.

According to the inferration and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standalone Financial Statements, our
knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the Audit Report
that the Company is not capable of meeting its liabilities existing at the date of the Balance
Sheet as and when they fall due within a period of one year from the Balance Sheet date.

We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the Audit Report
and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the Balance Sheet date, will get discharged by the Company as and
when they fall due.

The Company is not mandatorily required to spend on Corporate Social Responsibility
(CSR) activities, as provisions of Section 135, Companies (Corporate Social Responsibility)
Rules, 2014 and Schedule VII of the Companies Act, 2013 are not applicable to the
Company. Accordingly, the reporting under Clause 3(xx) of the Order is not applicable to
the Company. '

The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said Clause
has been included in this report. '

For Dhar & Basu
. Chartered Accountants
Firm’s Registration Number: 313003E

-~

Tapas Chakraborty

- Partner
Membership No: 066847
UDIN: 24066847BKBZTK8041
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“‘Annexure B’

[Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section—of our Independent Auditor's Report of even date on the
Standalone Financial Statements of CSE Capital Markets Private Limited]

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-Section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the Internal Financial Controls Over Financial Reporting of CSE capital
Markets Private Limited (‘the Company’} as of March 31, 2024, in conjunction with our audit
of the Standalone Financial Statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining Internal
- Financial Controls based on the internal controls over financial reporting criteria established by
the Company considering the essential components of internal controls stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note’)
issued by the Institute of Chartered Accountants of India (“the ICAI). These responsibilities
include the design, implementation and maintenance of adequate Internal Financial Controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to the Company’s policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Internal Financial Controls Over Financial
Reporting of the Company with reference to these Standalone Financial Statements based on
our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing as specified under Section 143(10) of the Act, to the extent applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate Internal
Financial Controls Over Financial Reporting with reference to these Standalone Financial
Statements was established and maintained and if such controls operated effectively in all
material respects. g '
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‘Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal Financial Controls,Over Financial Reporting with reference to these Standalone
Financial Statements and their operating effectiveness. Our audit of Internal Financial Controls
Over Financial Reporting included obtaining an understanding of Internal Financial Controls
Over Financial Reporting with reference to these Standalone Financial Statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Internal Financial Controls Over Financial Reporting with
reference to these Standalone Financial Statements.

| Meaning of Internal Financial Controls Over Financial Reporting

A company's Internal Financial Controls Over Financial Reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s Internal Financial Controls Over Financial Reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company’s assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of Internal Financial Controls Over Financial Reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not. be detected. Also, projections of any
evaluation of the Internal Financial Controls Over Financial Reporting to future periods are
subject to the risk that the Internal Financial Controls Over Financial Reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies -
or procedures may deteriorate. o
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Opinion

~.In.our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate Internal Financial Controls Over Financial
Reporting with reference to'these Standalone Financial Statements and such Internal Financial
Controls Over Financial Reporting with reference to these Standalone Financial Statements were
operating effectively as at March 31, 2024, based on the internal controls over financial
reporting criteria established by the Company considering the essential components of internal
controls stated in the Guidance Note on Audit of Internal Financial Controls. Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Dhar & Basu

Chartered Accountants

Firm Registration No. 313003E
Tapas Chakraborty

Pariner

Membership No. 066847

UDIN: 24066847BKBZTKS8041
Place: Kolkata - -

Date: July 26, 2024.

156A, Lenin Sarani, Kamalalaya Centre, Room No. — 306A, Kolkata-700 013
8 2215-1424, e-mail ID: ca_dharbasu@yahoo.co.in
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CSE CAPITAL MARKETS PRIVATE LIMITED
CIN - U74900WB2009PTC134753
7, LYONS RANGE, KOLKATA - 700 001

BALANCE SHEET AS AT 31 MARCH 2024

. Note . (X in Thousand) (% in Thousand)
Particulars No. As At March 31, 2024 As At March 31, 2023
L. EQUITY AND LIABILITIES
(1) Shareholder's Funds:
(a} Share Capital 3 57,750 57,750
(b) Reserves and Surplus 4 44,950 102,700 42,771 100,521
(2) Current Liabilities
(a) Trade Payables .8 5 407 174
{b) Other Current Liabilities N . ’ 6A 732 2,070 :
(¢) Short Term Provisions 6B - 1,140 470 2,715
Deferred Tax Liability 7 28 ' 20
103,867 103,256
II. ASSETS .
(1) Non Current Assets:
(a) 'Propérty, Plant & Equipment - 8
Grass Block 506 493
Less :- Accumulated Depreciation 367 . 138 267 225
{b) Intangible Assets
Gross Block 142 155 |
Less :- Accumulated Depreciation 135 7 148 . 7
(c) Non Current Investment 9 27,578 27,578
(d) Other Non Current Assets 10 13,432 45,365
{2) Current Assets '
(a) Current Investments 11 32 30
(b} Trade Receivables 12 4,158 - 4,357
(c) Cash and Cash Equivalents 13 54,210 22,315
(d) Loans and Advances
i) Current 14A 382 310
ii} Non Current 14B 39 -
(e) Other Current Assets 15 3,889 62,710 3,068 30,080
103,867 103,256
See Accompanying Notes Forming Part of 1to 40
the Financial Statements

In terms of our report attached

For Dhar & Basu
Chartered Accountants
Firm's Reg . No. 313003E -

Date: JULY 26, 2024

For and on behalf of the Board of Directors

AN

Tapas Chakraborty . 4'/3( .

Partner PROSENJ TTA DHIRAJ CHAKRABORTY
Membership No, 066847 DIRECTOR DIRECTOR

UDIN : 2406684 FBK B ZTK 8044

Place: Kolkata




CSE CAPITAL MARKETS PRIVATE LIMITED
CIN - U74900WB2009PTC134753
7, LYONS RANGE, KOLKATA - 700 001

STATEMENT OF PROFIT AND LOSS5 FOR THE YEAR ENDED 31ST MARCH, 2024

Particulars Note (X in Thousand) (X in Thousand)
No. Year Ended March Year Ended March
31, 2024 31, 2023
|A. INCOME .
"]~ Income from operation 16 1,197 1,635
Other Income 17 5,947 5,618
e N
Total Income : . 7,144 7,253
B. EXPENSES
Employee Benfits Expense 18 2,618 |- 2,480
Administrative and Other Expenses 19 1416 866
Total Expenses 4,035 3,346
Profit Before Interest and De'preciation 3,109 3,907
Interest - -
Depreciation 8 87 49
Profit Before Tax 3,022 3,858
Tax Expenses
(a} Current Tax Expenses for Current Year 792 1,003
{b) Previous Year Tax 44 105
{c) Deferred Tax 7 11
843 1,119
Profit After Tax 2,179 2,739
See Accompanying Notes Forming Part of the Financial ito 40
Statements

in terms of our report attached

For Dhar & Basu

Chartered Accountants

Firm's Regn. No. 313003E
r

Tapas Chakraborty
Partner

Membership No, 066847 .
UDIN : 2486684—'—7—&KE>ZTK go44.

Place: Kolkata L

Date: JULY 26, 2024

For and on beﬁalf of the Board of Directors

PROSENJIT DUTTA
DIRECTOR

DHIRAJ CHAKRABORTY
DIRECTOR




' CSE CAPITAL MARKETS PRIVATE LIMITED

- CIN - U74900WB2009PTC134753

_ 7, LYONS RANGE, KOLKATA - 700 001

: CASH FLOW STATEMENT FOR THE PERIOD 1ST APRIL-2023 TO 31ST MARCH-2024

. {% in thousand) (% in thousand)
. PARTICULARS 2023-2024 | 2022-23
. A. - Cash Flow from operating activities
Profit after tax 2,178 | 2,739
b
Adjustement for: T
Depreciation * a7 49
Interest on Fixed Deposit - (5,944) (5,616)
Dividend on Long Term Invesiment {2) (1}
Liability Written Back - -
Operating profit before working capital changes (3,682) (2,830}
Movements in working capital
(Increase) / Decrease in Trade Receivable 198 {200)
(Increase) / Decrease in Short Term Loans and Advance (111) 24
Increase / (Decrease} in Short Term Provision & Trade Payable 303 821
Increase / (Decrease} in Other Current Liabilities (1.337) (4,747}
Increase / {Decrease} in Other Current Assets (821) (964)
Cash Generated form / (Used In} from operations (5,449) - (7,987)
Direct Taxes paid (Net of refund) (533) {483)
Net Cash flow from/ (used in) Operating Activities {A) (5,982) {8,470}
Cash Flow from Investing Activities
(Increase) / Decrease in Non Current Investment - -
Investment in Deposits 31,933 (24,365)
~ Encashmant of Invesiments (32,042) 20,427
Intestest on Fixed Deposit * 5,944 5,616
Investment in Mutual Fund - -
Current Investment (2) {1}
Dividend received on Investment 1 1
Purchase of Fixed Assels 0 {241}
Net Cash from / {used In) from Investing Activilies (B} 5,834 1,438
Cash Flow from Financing Activites
Issue of Shares at Premium
Net Cash from/ {used in) from financial Activities {C ) - -
Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) (148) (7,033}
Cash and Cash Equivalents - Opening Balange 2,357.07 9,390
Cash and Cash Equivalents - Closing Batance 2,210 2,357
Components of Cash & Cash Equipvalents
Cash in Hand ] - 3
Balance with Scheduled Banks on Current Accounts 2,210 2,354
2,210 2,387

- Tapas Chakraborty

In terms of our report attached

For Dhar & Basu s
Chartered Accountants /2"

Firm's Regn, No. 313003E i

Partner. ‘ p
Membership No, 066847

UDIN : 2406 684FBRBZTKRO4L
Place: Kolkata

Date:- JULY 26, 2024

For and on behalf of the Board of Directors

A/

PROSENJIIT DUTTA
DIRECTOR

DHIRAJ CHAKRABORTY



- : CSE CAPITAL MARKETS PRIVATE LIMITED

‘UIN - U74900WB2005PTC134753
7, LYONS RANGE, KOLKATA - 700 001

Nates Forming Part of Financial Statements

Nota 3 Share Capital

The company has only one class of Equity Share having at par value of Rs, 10 per share.

AT

N\, &
?\. M
A /tﬁ
0
s
~

~
o

=~
& ‘)
NREE

X In "Thousand) T In 'Thowsand)
Particulars As At March As At March
" 31,2023 31, 2023
Authorised
10,000,000 Equity Shares of Rs. 10/- each
{P.Y. 1,00,00,000 Equity Shares of Rs. 10/~ each} 100,000 100,000
100,000 100,000
" tssued
"|57.75,002 Equity Shares of Rs 10/- cach 57,750 857,750
(P.Y.52,75,002 Shares @ 10/~ each) '
: ’ N 57,750 57,750
Subscrived & Fully Paid Up Ceam T
57,75,002 Equlty Shares of Rs, 10/- each - 4 57,750 57,750
{P.¥. 57,75,002 Shares @ Rs, 10/- each)
57,750 57,7560
Reconciliation of Shares outstanding at the beglnning and at the end of the reporting perdod
Class of Shares/Name of the sharehaider As At March 31, 2028 As At March 31, 2023
Number XIn ‘Thousand) Number % In 'Thousand)
Equity Shares Cutstanding at the begining of the year 5,775 57,750 5,775 57,750
Issued Duting the year - - - -
Shares cutstanding at the end of the year 5775 57,750 5775 57,750
Number of Shares held by each Shareholder holding more than 5% shares in the company is as follows:
Number of Shares) {Number of shares)
Llass of Shares/Name of the Sharcholder As At March As At March
31, 2024 31, 2023
Equity shares:
The Calcutta Stock Exehange Limitec 5,775 5,775



CSE CAPITAL MARKETS PRIVATE LIMITED
CIN - U74900WB2009PTC134753
7, LYONS RANGE, KOLKATA - 700 001

Notes Forming Part of tinanclal Statements

Note 4 Reserves & Surplus
’ X In "Thousand) % In Thousand)
Particulars As At March As At March
31, 2024 - 31, 2023
+ |, Surplus in Statement of Profit and Loss
Qpening Balance " 35,946 33,207
‘| Add:-Profit for the year 2,179 2,739
Less: Transferred ta General Reserve - -
Closing Balanca 38,125 35,946
. X8 .
b. Securities Premium 6,825 6,825
44,950 42771

Note 5 Trade Payahles

2 in 'Thousand})

2 in Thousand)

Particulars As At March As At March
31, 2024 31, 2023
Audit Fees Payable 15 15
Intesnal Audit Fees Payable 8| .
Sundry Creditors : 83 159
a07 174
Annexurg (o Note - 5
" Trade Payables Apeing Schedule
Ouwtstanding for following periods from the due date of payments
Particulars
6 monthts - 1 year 1-Z years 2-3 years More than 3 Tolal
. years
{i) MSME
As at March 31, 2024 - - . - -
As al March 31, 2023 - - - - -
(i} Others
As al March 31, 2024 383 - - - 383
As al March 31, 2023 174 - - - 174
(iii) Disputed Dues - MSME
As at March 31, 2024 - - - - -
As at March 31, 2023 - - - - -
(iii) Disputed Dues - Others
As at March 31, 2024 - - . - -
As at March 31, 2023 - - - - -
Yolal as at March 31, 2024 383 - - - 383
Toftal as at March 31, 2023 174 - - - 174




CSE CAPITAL MARKETS PRIVATE LIMITED
CIN - UT4300WB2009PTC134753

7, LYONS RANGE, KOLKATA - 700 001
Nores Forming Pﬂrt of Financlal Statements

Note 6A Other Current Uabilities

2in 'Thousand)

® in 'Thousand}

Particulars As At March As At March
31, 2024 31, 3023
AMC Received In Advance 204 223
Dutles & Taxes {TDS Payable) 10 6
Duties & Taxes (ESIC Payable) - 49
Paval?le to CSELTD - 1,278
Client Deposit 388 383
Excess Interest Cro¢t - HDFC Bank Ltd, 131 131
- 732 2,070
Note 68 Short Term Provisions
T in 'Thousand) X In ‘Thousand)
Particulars As At March As At March
. 31,2024 - 31,2023
Income Tax Payable (Net) . 470
- 470
Note 7 Deferred Tax Liability
XIn 'Theusand) 2 In 'Thousand)
Particulars As At March As At March
31, 2024 31,2023
Deferred Tax Lisbility 28 20
28 20

i
{
i

i
i
i
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CSE CAPITAL MARKETS PRIVATE LIMITED
CIN - U74900WB2009PTC134753

7, LYONS RANGE, KOLKATA - 700 001
Notes Forming Part of Financlal Statements

Note 9 Investment

Xin 'Thousand} [ % in 'Thousand)
_Particulars As At March As At March
31, 2024 31, 2023
Investment in Lyons Range Securltles Clearing Corporatian Limited 2,500 2,500
{25,00,000 shares @& Rs.1 each}
Investment in Govt of India Securities- Quoted 11,638 11,638
1,20,000 (215t March 2023 : 1,206,000} Units of Rs. 100/- each Govt of India
{NI) G5 2050-16.12.2050 )
35,000 {315t March 2023 ; 35,000) Units of Rs.100/- each Govt of Indla 3,441 2441
(NI} G5 2061-22.02.2061
1, {31st March 2023 : 1) Unit of Rs,1.00,00,000 ee(.h‘pfj.% Canara 10,000 10,000
Bank Perpetual Boands . .
27,578 27,578
Note 10 Other Nan Current Assets
X In Thousand X in "Thousand)
Particulars As At March Asg At March
31, 2024 31, 2023
NON CURRENT:
Term Deposit with Banks
- Deposits with remaining maturity for
more than 12 months 13,432 45,365
13,432 45,365

b
4
i
|
]
i
i
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C5E CAPITAL MARKETS PRIVATE LIMITED
CIN - U74900WB2009PTC134753

7, LYONS RANGE, KQLKATA -700 001

Notes Forming Part of Financial Statements-

Note 11 Current Investment

Particulars

% in Thousand)

X in 'Thousand})

As At March Ag At March
31, 2024 31, 2023
Investment
- lnvestment with mutuat fund 3z 3¢
81st March 2023 : 27 units of Rs.1,008/- each fully paid up of Nippen India
low duration Fund-Daily dividend Plan Dividend Relnvestment
| - 32 30
Note 12 Trade Recelvables T
. 2in 'Thousand) % in ‘Thousand}
Partlculars As At March As At March
) 31,2029 31,2023
Qutstanding for a period exceeidng 6 months from the date they became due;
-Unsecured, Considered good 4,158 4,357
Other Debts:
- Unsecured, Considered good - .
4,158 4,357
Ageing of Trade Receivables . -
Cutstanding for following periods from duc date of payment
Particulars :
Less than 6 6 months - 1 year 1-2 yeats 2-3 years Moze than 3 Total
months years
Undisputed - cansidered good
. |As at March 31, 2024 273 251 444 330 2,861 4,158
As al March 31, 2023 376 336 559 335 2,751 4357
Undisputed - considered doubtfut
As at March 31, 2024 - - - - - -
As al March 31, 2023 - - - - - -
Bisputed - consldered good
As at March 31, 2024 - - - - - -
As at Marcli 31, 2023 - - - - - -
Disputed - considered doubtful
As at March 31, 2024 - - - - - -
As at March 31, 2023 - - - - - -
As at March 31, 2024 273 251 444 330 2,861 4,158
As at March 31, 2023 376 336 559 335 2,751 4357




CSE CAPITAL MARKETS PRIVATE LIMITED
CIN - U74500WB2003PTC134753
7, LYONS RANGE, KQLKATA - 700 001

Notos Forming Part of Financlal Statements

Note 13 Cash and Cash Eqivalents

® in Thousand}

% [n Thousand)

Particulars As At March As At March
31, 2024 31,2023
CURRENT:
Cash & Cash Equivalents
Cash In Hand _ 3
Balance with scheduled Banks:
b
-Current Account R . 2,218 2,354
+ Fixed Deposit R 52,000 19,958
54,210 22,315
Note 14A Short Term Loans and Advances
% In ‘Thousand) X in Thousand}
Particulars As At March As At March
31,2024 31, 2023
CURRENT:
Other Loans and Advances
Receivable from NSDL 302 302
Receivable Frem IPF - 8
G5T Input credit {Net) 80 1
332 310
Note 148 Long Term Loans and Advances
% in 'Thousand) Rin 'Thousand}
Particulars As At March As At March
31, 2024 31, 2023
NON CURRENT:
Receivable from Income Tax {Net of Provision} ' 39 -
39 -
Note 15 Other Current Assets
% In ‘Thousand) % in 'Thewsand)
Partlculars As At March As At March
31,2029 31, 2023
Interest accured but net due on fixed deposits with Banks 1,591 869
Interest on Govt. Securities 686 633
Other Deposits 1,600 1,500

Depaosit with India First.

11

11




CSE CAPITAL MARKETS PRIVATE LIMITED

- CIN - U74900WB2009PTC134753

7, LYONS RANGE, KOLKATA - 700 001

Notes Forming Part of Financial Statements

Note 16 Income from Operation

Particulars

(% in Thousand)

(Xin Thousand)

For the Year Ended For the Year Ended March
March 31, 2024 31,2023
"|Account Maintenance Charges 458 505
"|Demat Charges , 4 29
Misc Charges S T 131 168
Settlement Charges ' 35 40
Transaction Charges 570 894
Total 1,197 1,635
Note 17 Other Income
(% in Thousand) (Xin Thousand)
Particulars For the Year Ended For the Year Ended March
March 31, 2024 31, 2023
Interest From Fixed Deposit 4,111 3,900
Interest From Govt. Securities 1,834 1,717
Misc. Income - 0]
Dividend from Mutual Fund . 2 1
Total 5,047 5,618




CSE CAPITAL MARKETS PRIVATE LIMITED
CIN - U74900WB2009PTC134753
7, LYONS RANGE, KOLKATA - 700 001

Note 18 EMPLOYEE BENEFITS EXPENSE

{%in Thousand)

{% in Thousand)

Particulars For the Year Ended For the Year Ended March
March 31, 2024 31, 2023
- {Staff Cost 2,618 2,480
Total 2,618 2,480
c—

+

Note 19 Administrative and Other Expenses

Particulars

(% in Thousand)

{X in Thousand}

For the Year Ended For the Year Ended March
March 31, 2024 31, 2023

CDSE - DP - Expenses 189 | 182
Computer Maintenance 95 48
Concurrent Audit Fees 120 160
Courier Charges 5 8
DP Software Maintenance 24 24
Misc Expenses 2 -
Filling Fees 5 17
KRA Charges 2 3
NSDL - DP - Expenses 274 263
Trade Licence 2 2
Bank Charges 1 0
Rent & Electricity Charges 403 -
Printing & Stationery 3 41
Legal & Professional Fees 42 29
General Charges 15 1]
Auditor's Remuneration 15 i5
Professional Tax 3 3
Statutory Dues 17 51
SEBI fees for DP 200 -
Interest on Late deposit of Statutory dues )] V]
Travelling Expenses - 13
Sundry Balances Written Back. 0 2

Total 1,416 866




_ CSE CAPITAL MARKETS PREVATE LIMITED
CIN - U74900WB2009PTC134753
o7, LYONS RANGE KOLKATA - 700 001

' Notes to the financial statements as at and for the Period from 01 04.2023 to 31.03.2024

Note 20 Related Party Disclosure:

Llst of related parties and reationships

Name of related party

Relationship

Holding Company

_The Calcutta Stock Exchange Limited

hetween them

'y

Durl'ng the financial year the company had related party disclosure as detailed below on terms agreed

Eelil {% in thousand) (% in thousand)
Balance outstanding ' As at 31st March 2024 As at 31st March 2023
Amount Payable
The Calcutta Stock Exchange Ltd NIL 1,278
Amount Recelvable
The Calcutta Stock Exchange Ltd NIL -

Nete 21 Auditors Remuneration -

(% in thousand)

{ in thousand),

PARTICULARS
PARTICULAR: As at 31st March 2024 | As at 31st March 2023
Statutory Audit Fees 15 15

Note 22 Farning Per Sahre :-

PARTICULARS

{% in thousand)

(% in thousand)

As at 31st March 2024

As at 31st March 2023

Earnings:

Net Profit (Profit after Tax)
Shares:

Weightéd average number of equity shares
outstanding during the year

Earnings per share of face value of Rs. 10

Basic & Diluted EPS

2,179

5,775

0.38

Basic & Diluted EPS

2,739

5,775

0.47

Note 23 : Related to Staff Cost

The Company did not have more than Ten employes during any point of time in the previous year and accordingly provisions of
payment of bonus Act 1965, payment of Gratuity Act 1572 and Employees Providend Fund and Miscellenous Provisions Act,

1952 are not applicable to the Company.
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Additional Regulatory Information: -

24,

25,

26.

27.

28,

29,

30.

31.

32.

33.

34,

35.

e e e e e

The Board is of the opinion that any of the assets of the Company other than Property, Plant
and Equipment, Intangible assets and non-current investments are stated at a value at which
they are realizable in the ordinary course of business.

There is no immovable property in the name of the Company,

The Company has not revalued its Property, Plant and Equipment during the year.

———

Disclosures related to advances given by the Company during the year are stated below:

Type of Amount of Ioan or advance in Percentage to the total Loans .

Borrower the nature of loan and Advances in the
outstanding nature of loans

Promoters Nil Nil

Directors Nil Nil

KMPs Nil Nil

Related Parties ' Nil Nil

Capital-Work-in Progress (CWIF) : Nil
Intangible Assets under development : Nil

The Company does not hold any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

The Company has no borrowings from banks or financial institutions on the basis of security

of current assets.

The company is not declared as wilful defaulter by any bank or financial institution or other
lender in accordance with the guidelines on wilful defaulters issued by Reserve Bank of India.

The Company has not entered any transactions with companies struck off under section 248
of the Companies Act, 2013 or section 560 of Companies Act, 1956.
No charges are yet to be registered with Registrar of Companies.

The Company is complied with number of layers of companies as prescribed under clause

(87) of section 2 of the Companies Act read with Companies (Restriction on Number of
Layers) Rules, 2017. : '




36.

Ratio Analysis
The following are analytical ratios for the year ended March, 31 2024 and March 31, 2023.
[}
5 Ratio Numerator Denominator 31.03.2024 31.03.2023 o
No Change
1 | Current ratio Current Assets C.u srent 55.03 11.08 118.64
: _ ' Liabilities
. - Shareholder’s
2 | Debt-Equity ratio - _5To‘tal Debt Equity NA NA NA
Ez:xming's for debt | Debt service =
Debt Service Coverage service = Net profit | Interest & Lease
3 raiio & after taxes + non Payments + NA NA NA
cash operating Principal
expenses Repayments
Net Profits after Average
4 - | Returnon Equity ratio | taxes Shareholder’s 0.02 0.03 28,05
% - Preference Eaui
Dividend (if any) | WY
' Inventory Turnover Average
] . Cost of goods sold NA NA NA
ratio Inventory
. Average
6 | LradeReceivable Net CreditSales | Accounts 0.28 039 -27.90
Turnover ratio .
Receivable
7 Trade Payabl.e Net Credit Average Trade  6.93 5.89 17.74
Turnover ratio Purchases Payables
Net Capital . .
8 Turnover Ratio Net sales Working Capital 0.02 0.06 -2.79
g | ot Frofitratio Net Profit after tax | Net Sales 1.82 167 8.95
o
Capital
Return capital Earnings before Employed =
10 Employed % interest and taxes | Tangible Net 294 384 2539
Worth
11 Return on Investment Income Average 9.09 8.22 10.62
| Investment % © Investment ' ) '
Note:
1. Increase in current ratio due to reduction of current Habilities of CSE Ltd.
2. Change in Return on Equity ratio % is due to reduction of profit on account of higher administrative
charge payable to CSE Ltd. And SEBI fees paid for DP Operations
3. Decrease in Trade Receivable Turnover Ratio is due to Lower Average Accounts Receivable in comparison to Net Sales.
4.

Return on Capital Employed decresed due to Higher Administrative Cost and Lower Income from operations.

[



' 37. The Company does not have any Scheme(s) of Arrangements and hence, Compliance in
relation o the same is not applicable. '

38. The Company doesnothave any undisclosed income.

i

39, Contribution to Corporate Social Responsibility Not Applicable.

40. The Company has not invested or traded in the Crypto Currency or Virtual Currency during
the financial year. ' ' '

For Dhar & Basu Co. On behalf of the Board of Directors
Chartered Accountants CSE CAPITAL MARKETS PVT LTD

Firm's Regn. No. 313003E

O

Tapas Chakraborty PROSENJIT DUTTA DHIRAJ CHAKRABORTY
DIRECTOR DIRECTOR
Partner DIN: 07904161 DIN: 06649787

Membership No., 066847 '~ '
UDIN : 24066847 BKBZT K8O44

Place; Kolkata
Date: JULY 26, 2024




