
Annexure - 1

SCHEMEoFAMALGAMATIoNANDSLUMPSALEUNDERSECTIoNS230To232oFTHE
COMPANIES ACT, 2013 BETWEEN

GALLANTT ISPAT LIMITED (TRANSFEROR COMPANY NO. 1)

AND

AAR COMMERCIAL COMPANY LIMITED (TRANSFROR COMPANY NO. 2)

AND

HIPOLINE COMMERCE PRIVATE LIMITED (TRANSFROR COMPANY NO. 3)

AND

LEXI EXPORTS PRIVATE LIMITED (TRANSFROR COMPANY NO. 4)

AND

RICHIECREDITANDFINANCEPRIVATELIMITED(TRANSFRoRCoMPANYNo.5)

AND

GALLANTT METAL LIMITED (TRANSFEREE COMPANY)

AND THEIR RESPECTIVE SHAREHOTDERS AND CREDITORS

A. DESCRIPTION OF COMPANIES AND THEIR BACKGROUND

i. Gallantt lspat Limited, (ClN: 127109D12005 P1C350523) is a listed Public

limited company incorporated under the Compan ies Act, 1956 having its

regr stered office at "GALLANTT HOUSE", l-7, Jangpura Extension, New Delhi -
100014. The ComPanY is primarilY engag

PREAMBTE

ThisSchemeofAmalgamation("Scheme")andtransferofundertakingispresentedunder
Sections23o|o232oftheCompaniesAct,2013andrulesandregulationsmadethereunder,
fortheamalgamationofGallanttlspatLimited("GlL"or"TransferorcompanyNo'1")'AAR
commercial company Limited ("AAR" or'Transferor company No' 2"), Hipoline commerce

Private Limited ("HIPOLINE'or "Transferor Company No 3")' Lexi Exports Private Limited

("LEX|"or"TransferorCompanyNo'4")andRichieCreditandFinancePrivateLimited
("RICHlE"or"TransferorCompanyNo5")withGallanttMetalLimited("GML"or
"TransfereeCompany")andforthetransferofthespecifiedpowerundertakingofthe
Transferor Company No. 1to the Transferee Company'
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Power, Real Estate and Agro' GlUs production facilities are located at

"GALLANTT ESTATE", Sector-23, Gorakhpur lndustrial Development

autioritV, Sahjanwa, Gorakhpur, Uttar Pradesh - 273209' The equity shares

of GIL are listed on BSE Limited and National Stock Exchange of lndia Limited'

AAR Commercial Company Limited, (ClN: 163090D11982P1C354818) is a

listed public limited company incorporated under the Companies Act' 1956

;;;'dnt registered office at l-7, langpura Extension' New Delhi-110014'

lndia. Presently the Company is engaled in the business of investing in

lndustrial Enterprises and advancing oi toan 
'nd 

investments as permitted by

the Memorandum of Association of the Company but not carrying out

Banking activities. The equity shares of AAR are listed on BSE Limited and The

Calcutta Stock Exchange Limited'

Hipoline commerce Private Limited (clN: U51909WB1995PTC076045) is a

Non-Banking Finance Company engaged in the business of lnvestment'

fin"ncing, a'drancing loan and making inter-corporate loan and investments'

fi" co"ip""V is Registered with the R"'""" Bank of lndia as a Non-Banking

Finance Company vide Registration No' B 05' 03563' Company is a Non-listed

Private Limited Company incorporated under the Companies Act' 1956' The

Registered Office ofthe Company is located at 1' Crooked Lane' Second Floor'

nol. f.fot. 222 & 223, Kolkata - 700069' West Bengal'

Lexi Exports Private Limited (clN: U51909WB1993PTC058926) is a Non-

Banking Finance Company engaged in the business of lnvestment' Financing'

advancing loan and mat<ini iitetco'porate .'o': . 
t:! investments' The

l".Or"t 
't 

*"gistered wittt'tt'e Reserve Bank of lndia as a Non-Banking

Finance Company vide neglsiration No' B 05' 04965' Company is a Non-listed

Private Limited Company into'pot"t"a under the ComPanies Act' 1956' The

Resistered off ice of the t"mna ;;'t-l"t:l:o.il':'J Y:l' 
*n' Devend ra Road'

firi rloor, Room No. 27, Kolkata - 700007' west Bengar'

RichiecreditandFinancePrivateLimited(clN:U65921W81985PTC117558)is
a Non-Banking finance Company engaged in the business of lnvestment'

Financing, advancing to'n tni rn'kinfinttt-torporate.loan and investments'

The Company is Registered vith itt" 
-n"t"*" 

Bank of lndia as a Non-Banking

Finance companv,iA" n"ei'iitii* t'ro' t' 05' 06989' Company is a Non-listed

Private Limited Company i"totpoi""a under the ComPanies Act' 1956 The

Registered office of the *rno"lv 
'ti"*:"-t.:: 1|'Jl:larshi 

Devendra Road'

inL tfoot, Room No' 27, Kolkata - 700007' West Bengar'
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100014. The Transferee Company is primarily engaged in the business of lron

& Steel and Power business. GML's production facilities is located at

Samakhyali, Taluka Bhachau, District Kutch, Bhachau' Gujarat' 370135' lndia'

The equity shares of GML are listed on BSE Limited and National Stock

Exchange of lndia Limited.

The equity shares of the Transferor Company GIL are listed with BSE Limited

and National Stock Exchange of lndia Limited and the Equity shares of

Transferor Company AAR are listed with BSE Limited and The Calcutta Stock

Exchange Limited and the equity shares ofthe Transferee Company are listed

on gSE iimited and National Stock Exchange of lndia Limited'

This Scheme of Slump Sale and Amalgamation provides for the Slump Sale of

Power Plant Undertaking from Transferor Company No' 1to the Transferee

Company and amalgamation of the Transferor Companies with the

Transferee Company both pursuantto Sections 23O lo 232 and other relevant

provisions of the Companies Act, 2013'

The Transferor Company No. 1 is a promoter of the Transferee Company and

holds 3,94,62,895 (Three Crore Ninety-Four Lacs Sixty-Two Thousand Eight

Hunar"U and Ninety-Five only) Equity Shares of face value of Rs' 10/- each of

the Transferee company constituting 48.53o/o ol the total paid up equity

share capital of the Transferee Company'

The Transferor Company No' 2 holds 4,g7 
'48'760 

(Four Crore Ninety-Seven

rr., ro.ty-Eier,t Thousand Seven Hundred and sixty only) Equity shares of

i.." urtr" oi n". r/- each of the Transferor company No. 1 constituting

17,62% ol the total paid up equity share capital of the Transferor Company

No. 1.

The Transferee Company holds 7,25,19'920 (Seven Crore Twenty-Five Lacs

Nineteen Thousand Nine Hundred and Twenty only) Equity Shares of face

value of Re. 1/- each of the Transferor Company No' 1 constituting 25'6830/o

oi,i" *o,.f paid up equity share capital ofthe Transferor Company No' 1'

The Transferor Company No 3 holds 90'83'128 (Ninety Lacs Eighty-Three

Thousand one Hundred and Twenty-Eight only) Equity shares offace value of

;;. ;;7-;;.h of the Transferee comf,anv constitutins rr:7% of the total

paid up equity share capital of the Transferee Company'

The Transferor Com

Thirty Thousand Six
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value of Rs. 10/- each ofthe Transferee Company constituting 14'671% ofthe

total paid up equity share capital of the Transferee Company'

B. RATIONALE FOR THE SCHEME

lt.

\f, tr

The Transferor Company No. 5 holds 5O,2O,L}4 (Fifty Lacs Twenty Thousand

One Hundred and Ninety-Four only) Equity Shares of face value of Rs' 10/-

each of the Transferee company constituting 6.L73o/o of the total paid up

equity share capital of the Transferee Company'

xtv

xv. lnter-corporate cross shareholdings shall stand cancelled under this Scheme'

xvi. The Board of Directors of the Transferor Company No' 1 and Transferee

Company have decided to transfer by way of Slump Sale Power Plant

Undertaking of Transferor Company No 1 to Transferee Company and the

Board of Directors of all the Tiansferor Companies and of the Transferee

Company have decided to amalgamate the Transferor Companies with the

Transferee Company in accordance with the terms and conditions of this

scheme and in accordance with the Act and in compliance with the applicable

provisions of the lncome Tax Act' 1961 including' in particular Section 50B

and Section 2(1B)'

iii. The Transferor Company No' 2 has p lan to enter new business and to develop

and complete real estate project' lt is exploring further opportunities in the

real estate sector and has in the meantime dep loyed its funds in investment

in securities of the Transferor Company No' 1. The Transferor ComPanY No' 1

is also inter alia engaged in the business of real estate. The Transferor

Comp any 2 holds significant Portion (17 .620/o of the equitY share caPital of

the Transferor ComPanY No' 1' The amalgamation into the Transferee

Company of the Transferor ComPanY No. 1 and the Transferor Company No'

2 will lead to con f the real
o
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i. The Transferee Company is a pioneer in the Steel and Power sector and is

able to attract the best talents available in the industry' The Transferee

a"rrr", is having its footprints spannin8 across Gujarat' Maharashtra and

Ra.iasthan. ln the same way, The iransferor Company f- is a pioneer in the

Steel, Power and Agro sector and has its presence in and is having its

iootprint, spanning across Uttar Pradesh' Bihar' Jharkhand and Delhi NCR'

The Transferor company No. l and Transferee company are under same

Promoter Group. Thus, the amalgamation of the two companies operating in

similar sectors with strenihs in- different geographies will ensure focused

management in a single t"'Ui""a entity thereby resulting in efficiency of

,rnriu."n, and maximising overall shareholder value'



Transferor Company No. 3 is forming part of the Promoter and Promoter

Group of Transferee Company. Amalgamation of Transfe-ror Company No' 3

with the Transferee Company would result in clarifying and making

,rrnrp.r"n, the shareholding of the Transferee Company' Other Transferor

Companies No. 4 and 5 are also holding shareholding of Transferee Company'

The proposed amalgamation of Transferor Companies No' 4 and 5 will also

bring in'advantages of clarifying and making transparent shareholding of the

Transferee ComPanY.

The amalgamation will bring in advantages of synergy in operations and

economiei of scale. The pooling of resources of companies will create strong

financial structure and facilitate resource mobilisation and achieve better

cash flows. The combined net worth in a single entity shall facilitate in

attracting funds from strategic investors and/or financial institutions at

.o.p"tiir" rates. Thus, the synergies created by the merger will increase the

operational efficiency and iniegraie business functions of the amalgamated

entity and help to pursue inorginic and organic growth opportunities of such

business. tt will also lead to more efficient utilisation of capital and create a

consolidated base for future growth of the amalgamated entity'

The amalgamation particularly of the Transferor Company No' 1 and the

Transferei Company will also result in administrative and operational

rationalisation, organisational efficiencies, reduction in overheads and other

a*p"nr"t and optimal utilisation of various resources' lt will prevent cost

iuptication, oveilapping of administrative responsibilities and multiplicity of

,".orar, legal and regulatory compliances generally. involved with running

two separa-te entities and more particularly due to the listed status of both

the companies involved. lt will enable a dedicated management to focus and

accelerate growth of the amalgamated entity'

The amalgamation will result in not only' pooling of efficient human

resources and putting them to optimum utilisation for the growth of the

merged entity but also attracting efficient manpower by the merged entity'

The amalgamation will enable greater realization of the potential of the

businesses of the Transferor anJTransferee Companies in the amalgamated

entity and have beneficial results for all concerned'

The assets of the amalgamated entity will far exceed its liabilities and rights

of the creditors of the Transferor Companies and the Transferee Company

shall not in any way be Prejudiced'
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C. PARTS OF THE SCHEME:

This Scheme is divided into the following parts:

the Transferee Company and Transferor Companies as well' This will result

into reduced combined paid-up capital leading to higher earnings per share'

The Scheme also envisages Slump Sale of entire Power Plant Undertaking of

the Transferor Company No. 1 as a going concern to the Transferee Company

and will thereby preserve the entitlement of the said Power Plant

UndertakingtothetaxholidayavailabletothesaidUndertakingforbeing
engaged in an identified priority area.

ln view of the aforesaid, the Board of Directors of the Transferor Companies

and the Transferee Company have considered and proposed the Slump Sale

ofthePowerPlantUndertakingofTransferorCompanyNo.ltothe
Transferee Company and amalgamation of the entire undertaking and

business of the Transferor companies with the Transferee Company in order

to benefit the stakeholders of all the companies' Accordingly' the Board of

Directors of the Transferor companies and the Transferee company have

formulated this Scheme of Slump Sale and Amalgamation for the transfer and

vesting of the Power Plant Undertaking of Transferor Company No' 1 and the

entire-undertaking and business of the Transferor Companies with and into

the Transferee Company pursuant to the provisions of Sections 23O to 232

and other relevant provisions of the Companies Act' 2013'

[.

Part I deals with definitions of the terms used in this Scheme and sets out the

share capital of the Transferor Companies and the Transferee Company;

Part ll deals with the Slump Sale of the Power Plant Undertaking (as

hereinafter defined) of Transferor Company No' 1 to the Transferee

CompanY;

Part lll deals with the merger and consequential transfer and vesting of the

unj".t.ting (as hereinafter defined) of the Transferor Companies to and in

the Transferee ComPanY;

part lV deals with the issue of new equity shares by the Transferee company

to the eliSible shareholders of the Transferor Companies;

PartVdealswiththeaccountingtreatmentfortheslumpsaleandthe
amalgamation in the books of the Transferee company and applicability of

lncome Tax Act, 1961;

Ir.

Part Vl
general

consequ

deals with the dissolution

terms and conditions aPPli

ential integrally con ed thereto

of the Transferor Companies and the

cable to this Scheme and other matters
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PART- I

DEFINITIONS AND SHARE CAPITAL

1. DEFINITIONS

1.9 "Power Plant Undertakingl'

Transferor ComPanY No. 1as a

and powers and all its debts,

Appointed Date of SlumP Sale

ln this Scheme, the following expressions unless repugnant to the context shall have the

meaning assigned thereto:

1.1 "Act" means the Company Act, 2013, the rules and regulations made thereunder and

will include any statutory re-enactment or amendment(s) thereto' from time to time;

l.2,,AppointedDateofMerger,,meanstheopenofbusinesshoursonl"tApril20l9after
the completion of the slump sale referred to in Part ll of the Scheme;

l.3..AppointedDateofslumpsale.,meanstheopenofbusinesshoursonl'tApril2019;

l.4.,BoardofDirectors,,or',Board',meanstheboardofdirectorsoftheTransferor
Companies or the Transferee Company, as the case may be' and shall include a duly

constituted committee thereof;

l.5..EffectiveDate,,meansthelastofthedatesonwhichthecertifiedorauthenticated
copiesoftheordersoftheNationalCompanyLawTribunalsanctioninstheSchemeare
filed with the Registrar of Companies by the Transferor Companies and by the

Transferee Company. Any references in this Scheme to the date of "coming into effect of

this Scheme,, or ,,effectivlness of this scheme" or ,,scheme taking effect" shall mean the

Effective Date;

1.6 "Goodwill" which shall in accordance with this Scheme be recorded in books of the

Transferee Company would inter o/io represent intangibles like trademarks' logos'

brands, accounting adjustments etc'

l.T,,GovernmentalAuthority..meansanyapplicablecentral,stateorlocalgovernment,
legislative body, regulatoiy or administrative authority' agency or commission or any

court,tribunal,board,bureauorinstrumentalitythereoforarbitrationorarbitralbody
having jurisdiction ou"r ,t 

"1"rritory 
of tndia including but not limited to securities and

Exchange Board of tnJia, stock Exchanges' Registrar of Companies' Competition

Commission of lndia, and the NCLT;

l.S"NctT..meanstheNationalCompanyLawTribunal,DelhiBenchhavingjurisdictionin
relation to the Transferee Company and Transferor companies No' l and 2;

means the 18 MW power plant undertaking of the

going concern together with all its assets, rights' licenses

Juts[nalng, liabilities, duties and obligations as on the

. clause t.iz(a) to Clause 1'17(j) shall mutatis mutandis

r Plant Undertaking'

0

4

z
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apply to the definition of Powe



l.Ll "Record
Transferee
ComPanies

ComPanY;

l.lo"Proceedings"includeanysuit,appealoranylegalproceedingofwhatsoev€rnature
in any Court of law, or tribunal oi any other judicial or quasi-judicial body or any

assessment proceeding before any authority under any law and also arbitration

proceedings;

Date" means the date as may be fixed by the Board of Directors of the

Company for ascertaining the equity shareholders of the Transferor

*-i" "rtrlrr be eligible to obtain ailotment of shares in the Transferee

NCLT;

1.14 "Stock Exchanged' means BSE Limited ('BSE')' National Stock Exchange of lndia

Limited (,NSE,) and rhe i.r.rt* sro.t Exchange Limited ('csE') where the shares of

ir.ntt"t"" and Transferor Companies are listed;

1.15 ,nfransferee company'' means Gallantt 
'"111 :In"d' 

a company incorporated

undertheCompaniesna'fgsOandhavingitsregisteredofficeat"GALLANTTHOUSE"'l-
7,J"nrprr. Extension, New Delhi - 110014;

1.16 "Transferor Companies" means Gallantt lspat Limited' AAR Commercial Company

Limited, Hipolin" to"J'-t"'"ivate Limited' Lexi Exports Private Limited and Richie

Credit and Finance Priva; ;mited' companies incorporated'under the t"n.11:''^":' o"'

1956 and having its 
.rlsi;;il 

r"eiit"'ea office at the addresses enunciated

hereinabove;

t.t1 "Undertaking of Transferor Companies" or "Undertakingi' means the entire

business and the whole oiii" ,na"*rting of the Transferor companies, remaining after

the transfer of tttt po*"' plnt Una"rtating of Transferor Company No' 1' as a going

concern together witk, arr its llsets, rights iniluding tenancy rights, licenses and powers

and ail its debts, outstand;;;ffi;.,ffi; ;rties and-obfisations as on the Appointed Date

of Merger and without ffiil;;;ile generalitv Jf th" foregoing clause the said

undertaking includes:

a) all assets, Properti es, moveable or immoveable' real or Personal, in Possession or

reversion, corPore al or incorPoreal, tangible or intang ible of whatsoever nature'

wheresoever situated including land, buildings, vehicles' equipment, furnitu re,

fixtures, investments, sundrY debtors, inventories, cash and bank balances,

depos d advan Transferor ComPanies;
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L.Lz "Registrar of Companies" means the Registrar of Companies' Delhi and Haryana (for

the purpose of rranstereito'ptnv 'na 
Tra=nsfpror Companies No' 1& 2) and Registrar

of Companies, w",t a"ngtiio'"thu'o"pot"t of Transferor Companies No 3' 4 & 5)'

1.13 "Scheme" means this Scheme of Slump Sale and Amalgamation between the

Transferor Companies and the Transferee Company and their respective shareholders as

submitted to the NCLT t"g;tr.;h any modification(s) approved or directed by the



b) all rights and benefits of the Transferor Companies;

c) Trademarks, brands, goodwill, and all other intellectual rights and properties of the

Transferor ComPanies;

d) all permissions, approvals, consents' sanctions' privileges whether present or to be

' 
available in future from the statutory authorities;

e) all permits, quotas, rights including mining rights' licenses including mining licenses'

approvals, consents, pt''iitg"t' "ff 
otf'Jt t'ght: benefits and entitlements and

facilities of every tlna, naiu'"e tnO description whatsoever' right to use and avail of

telephones, tut"*es, tacsiitil" tonn"ttion'' e-mail connections' communication

facilities and installation;;';;;;t'; ilricitv and other services' provisions' funds'

benefits of all agreements, contracts and arrangements and all other interests in

connection with the Transferor Companies;

f) all agreements, rights, contracts' entitlements' licenses' permits' permissions'

incentives, approvals, ;;;;;t;;"t' tax deferrals and benefits' subsidies'

concessions, grants, righti"citirn'' r"t'"' including mining leases' tenancy rights'

riberties, speciar status ."1 ",i", 
l.."fits or privireges and claims to any patents'

trademarks, O"''gn, q'*t rights' engagements' arrangements' authorities'

a,otments, security ."l"r"r"nir, benefits of any guarantees, reversions, powers

and all other approvals "i?""t' 
fti"a' 

"ature 
and description whatsoever relating to

the business activities and operations of the Transferor Companies;

g) all records, files, papers' designs' and process information' computer programmes'

manuals, a"t, t"t"'o*ulJ,i;;;';':; t"res 1i! advertising materials' lists of

present and fo't"' tu'to'"rs and suppliers' customer credit information' customer

pricing informat'"", "nili"' '"to'Os' 
wt'ettte' in physical form or electronic form

of the Transferor companies;

h) Amounts claimed by the Transferor Companies whether or not so recorded in the

books of account "f 
t'h.e';;;;t;";or-co'npani"s from anv Government Authoritv

under any law, act "';;;;;;t;' 
as refund of any tax' duty' cess or of anv excess

payment;

i) all debts (secured and unsecured)' present and future liabilities including contingent

liabilities, obligations #;;;';;';i the Transferor Companies of whatsoever kind'

nature and U""'iptlon-'*ittsoever and howsoever arising' raised or incurred or

utilized;

j) all employees of the Transferor Companies and all other obligations of whatsoever

kind, including r,.o,,n*r'in ,.rpe.t of 
"rnproyu"s 

of the Transleror companies with

regard to pavment of Jraiuliv' pio'iatnt t'nd or compensation' if any' etc'

cR Et
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Terms not defined but used in this Scheme shall, un|ess repugnant or contrary to the

contextormeaningthereof,havethesamemeaningascribedtothemundertheAct,the
Securities contracts (Regulation) Act, 1956, the Depositories Act, 1996 and other applicable

laws, rules, regulations ana Oye iaws, as the case may be' or any statutory amendment(s) or

re-enactment thereof, for the time being in force'

2. CAPITAL STRUCTURE

1as on March 3t,2Ol9 was as under:

2.1 Transferor ComPanY No. 1:

The Authorised, lssued, subscribed and Paid-up share capital ofthe Transferor company No'

Amount in Rs.
Particulars

itare Caashht ro piseduA
49,8S,50,000/-d uaufe ca ah ply p1eos Rfhs ra eu0005094 q ty88

ait-u CaaP dad d pnbe pSu 5Cnbus eds 28,23,60,7201-tl paid upfuahae cRf esre oshae u t0723 60282 q

2.2 Transferor ComPanY No' 2:

The Authorised, tssued, suusciiued and Paid-up share capital ofthe Transferor Company No'

2 as on March 31, 2019 was as under:

at
(&,

);
Ce

3
,

a

I

Amount in Rs.
Particulars

taer CahaS predshoriAut L2,45,0o,o0o/-d uauf pc ahea pv0LRSfsah ert sue0004 507L
Ca ital-uPa ddnabedbscrsussu ed 10,01,40,000/-aid upfuae hc0SR rofah ress1,00,14, 000 e u

Amount in Rs.

Particulars
taCaearhde sshoriAut 4,72,83,000/-paid uufahe ca01sRos fah rese u003 itv81 2 q4

itaacd-uPana pdd pbescnbuSedssu 12,63,1002,aid uPufca ahe lynLRsofef 5hS au0t e5 ty26t2 q

Amount in Rs.

Particulars
taCarehas prsednhctutA 3,43,oo,00o/-up

shares -each all full
34,30,000 e u cE 6

1*O

T

I

2.3 Transferor ComPanY No' 3:

The Authorised, tssued, SuUsclriUed and Paid-up share capital ofthe Transferor Company No'

3 as on March 3t,2Ot9 was as under:

i.T:l;:::,,"Jr:il,1#Ii;.1;ted and Paid-up share capitar of the rransferor Companv No'

4 as on March 31, 2019 was as under:

all



itad Ca-unda Pabed pS bscriu pedssu
74,29,670/-paid ufue cha afo 1Rs 0hs ra see7 u t96471 q

Amount in Rs'

Authorised Share Ca ital
3,51,00,000/-ua dfue ca ah p0L pse Rof shs Iae u0000 ity135 q

ita-u CaaP dad d pnbe pscnbSueds us
to,20,oo0l-ity d uu ahc a fae plysK 01rea ofshsue0L 002 0

5 as on March 31, 2019 was as under:

Eo

2.5 Transferee ComPanY:

The Authorised, lssued, Subscribed and Paid-up share capital of the Transferee Company as

on March 3L,lOLg was as under:

2.7 Subsequent to above, there is no change in the Capital Structure of Transferee or

Part ll Slump Sale of Power Plant Undertaking

AL

3, Slump Sale of Power Plant Undertaking

3.1 Upon the Scheme becoming effective and with effect from Appointed Date of Slump

sale, the power prant u"a"n.?i"g "i 
the Transferor company No. 1 shall pursuant to

section 230 and other tppftt'Ui"'p"""isions of tf'te Act and without any further act or deed

be transferred to and be u"'J It deemed to be vested in the Transferee Company as a

going concern, pursuant to t''i'p "f" and for this 
.pu:pose 

the approval of the Scheme

shall be deemed to be the;;;;i "; 
the shareholders and creditors of rransferor

CompanY No. 1.

3.2 The Transferee Company for acquisition of the Power Plant Undertaking would be liable

to pay cash consideration of ns' :i crores' The payment of Rs' 35 crores shall be made

within a period of o"" *o"th from the date the Scheme approval order of Honorable

Nui."ufto*pany Law Tribunal is filed with the Central Government'
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Amount in Rs'
Particulars

aitCarease shdrouthA
83,00,00,000/-paid uPfuch aea5R t0ofCShS rau00 ity00n q38

taCaaP d ud pnb de pasb crSussued,
81, 32,23,2401-aid uputahca01 vRsfah er osSe4 u22 3 ty3 2L q8

Iv

z
d

SP4
ERi^

o
2

* o3

$ance

t

o

d
6

Particulars

2.5 Transferor ComPanY No. 5:

TheAuthorised,lssued,SubscribedandPaid-upsharecapitaloftheTransferorCompanyNo.

Transferor ComPanies'


