
 

 

 

 

 
7th November 2019 

 

NOTICE 

 
Sub: Enhanced Due Diligence for Dematerialization of Physical Securities  

 

 
To all Listed Companies 

 

Attention of such aforesaid listed companies are drawn to SEBI Circular Ref. No. 

SEBI/HO/MIRSD/RTAMB/CIR/P/2019/122 dated November 05, 2019 (copy available at CSE 

web-site at www.cse-india.com and SEBI web-site at www.sebi.com) wherein  

 

“In terms of Regulation 40 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) (IV Amendment) Regulations, 2018 (LODR), transfer of securities 

held in physical mode is not permitted w.e.f. April 01, 2019. Standardised norms with respect 

to documentation / procedure for transfer of physical securities were issued vide SEBI circular 

No. SEBI/HO/MIRSD/DOS3/CIR/P/2018/139 dated November 06, 2018.”  

 

The said Circular also states as follows: 

“To augment the integrity of the system in processing of dematerialization request in respect 

of the remaining physical shares, the Depositories and the listed companies / RTAs are directed 

to implement some due diligence process.” The details are available under the said link as 

stated above. 

 

 

This is for information. 

 

 

 

 

CS Chandrani Datta 

The Calcutta Stock Exchange Ltd. 

 

http://www.cse-india.com/upload/upload/SEBI_CIRCULAR_05112019.pdf
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