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November 18, 2014

National Stock Exchange
of India Limited

Exchange Plaza,

Bandra Kurla Complex
Bandra (East),

Mumbai - 400 051

BSE Limited
General Manager

Department of Corporate Services
Phiroze Jeejeebhoy Towers

Dalal Street,
Mumbai 400 001

Calcutta Stock Exchange
Limited

7, Lyons Range,

Kolkata 700001

Dear Sirs,

Sub: Proposed qualified institutions placement (“QIP”) of equity shares (“Equity Shares”)
by Texmaco Rail & Engineering Limited (“Company”)

We have examined various documents and other materials in connection with the finalisation of
the Preliminary Placement document pertaining to the QIP. WE CONFIRM that:

1. the QIP is being carried out in accordance with the authority accorded by the shareholders of
the Company in their general body meeting held on September 4, 2014;

2. the preliminary placement document dated November 18, 2014 contains all the material
information, including the information specified in Schedule XVIII of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009,
as amended (“SEBI Regulations”); and

3. nothing contained therein is in contravention of Chapter VIII of the SEBI Regulations, and we
have carried out due diligence as per the requirements of Chapter VIII of the SEBI

Regulations.
Thanking you,
Yours sincerely,

For ICICI Securities Limited

Basvet

Authorized Signatory
Name: Somik W
Designation: A

Member of National Stock Exchange of India Ltd. & Bombay Stock Exchange Lid
Capital Market : NSE Regn, No. INB 230773037, BSE Regn. No. INB 011286854
Futures & Options : NSE Regn. No. INF 230773037, BSE Regn. MNo. INF 010773035
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Dear Sirs,

Sub: Proposed qualified institutions placement (“QIP”) of equity shares (“Equity Shares”)
by Texmaco Rail & Engineering Limited (“Company”)

We hereby confirm that the proposed issue of Equity Shares by Texmaco Rail & Engineering
Limited, will be in compliance with Chapter VIII of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended (“SEBI
Regulations”), and the Company complies with the requirements of Chapter VIII of the SEBI
Regulations.

Thanking you,
Yours sincerely,

For ICICI Securities Limited

P
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Designation: py P
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