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INDEPEN'DENT AUDITORS' RNPORT ON CONSOLIDATED FINANCIAI
STATEMENTS

To
The Board ofDirectors
Zenith Credit Limited
Kolkata

Report on the Consolidated Financial StBtements
1. We have audited the accompanying Consolidated Financial Statements of ZeDith Credit

Limited ('the Company') and its one wholly owned subsidiary (collectively refened as

'the Group') which comprise the Consolidated Balance Sheet as at March 31, 2013, the

Consoiidated Profit and Loss Statement and the Consolidated Cash Flow statemeni for
the year then ended and a summary of significant accounting policies and other

erplanclor) information.

Management's RespoIrsibility forthe Consolidated Financial Statements
2. Management is responsible for the preparation ofthese consolidated fmancial statements

that give a tlue and fair view ofthe consolidated fina.ncial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with accounting

principles generally accepted in India including Accounting Standards refered to in sub-

section (3C) of section 211 ofthe Companies Act, 1956 ("the Acf'). This responsibiliry
includes the design, implementation and maintenance of intemal conhol rclevant to the

preparation and presentation ofthe consolidated finmcial statements that give a hue and

fair view and are fiee from material misstatement, whether due to fraud or error.

Auditors' ResfJonsibilily
3. Our responsibitity is to express an opinion on these consolidated financial statements

based on our audit. We cooalucted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartercd Accountants of India. Those Standards requirc that
we comply with ethical requirements and plan and perform the audit to obtain reasonable

assLrrance about whether the consolidated financial statements are ftee from matedal
misslJlemcnt,

4. An audii involves performing procedures to obtain audit evidence about dre amounts and

disclosures in the consolidated financial statements. The procedures selected depend on

the auditor's judgment, including the assessment ofthe risks of material misstatement of
the consolidated financial statements, whether due to fraud ot erloi. In making those risk
assessments, the auditor corNiders intemal control reievant to the Group'spreparation a.nd

fair presentation of the consolidated financial statements in order to desiSn audit
procedures that are appropriate in the circumstances. An audit also includes evaluating
the apprcpriateness of accounting policies used and the reasonableness ofthe accounting
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estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements. We believe that the a;dit evidence we have obtained is
sulTicient and appropriate to provide a basis for our audit opinion.

Opinio
5. In our opinion and to the best ofour information and according to the explanations given

to us, and based on consideration of the report of the othei auditor in the finincial
statements ofthe subsidiary as noted below, the consolidated financial statements give atrue and fair view ir conformity with the accounting p noiples generaily accelted in
India:
a. in the case ofthe Consolidated Balance Sheet, ofthe state ofaffairs ofthe Group as at

March 31,2013;
b. in the case ofthe Consolidated profit and Loss Sratement, of lhe profit of the Croup

lor rhe year ended on Lhat dale; and
c. ir the case ofconsolidated Cash Flow Statement, ofthe cash flows ofthe croup for

Lhe )ear ended on lhat date.

Place : Kolkata

Date: 30s day ofMay,2013

For V. Goyal & associates
Chartere

[V.K. Goyal]
Partner

Members[ip No. 050670
FRN I 3121368



ZENITH CREDIT LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH.2013

behalf of Board of Directors

{ VINOD KUMAR GOYAL)
PARTNER

(Membership No.50670)
Finn Regd.No.3l2136E

Place:- Kolkat6
Daied :The 30lh day of ilay'2013 I

Nole
No 31.03.20,13 31.03.20,12

EQUIry AND LIABILITIES

1 Sharcholders fund
(a) Share capital
(b) Reserve and surplus

2 Minoritv interest

3 Non-current liabilities
(a) Long -tem borrcwings
(b) Olher long-term liabilities
(c) Long{erm p.ovisions

4 Cur.ent liabilities
(a) Shod-term borrowinqs
(b) Other cunenl liabiljties
(c) Shofierm provisions

4
5
6

7
8

9

40054230
240715358

2410772

1007s00
6274375

785689

14816479
18951072

363423

40054230
235069258

2378689

798250
6274375

646078

15097898
15779704

866147

316964629Total 325378898
ASSETS

I Non-current assets
(a) FLYed assets - Tangible
(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long{erm loans & advances
(e) Olher non-current assets

2 CurrentAsseG

(b) Trade receivables
(c) Cash and bank balances
(d) Short{em loans an4advances
(e) Oiher current assefa

10
11

12
13
14

15
16
17
18
19

Total
1

27-34

5141'137
124019147

359736S
29942714

1847430

2174261
671264

15312853
142634895

--r$7889E

3527475
11042A252

2921',l14
40411413

1496384

2174261
1681251

2',1731391

132e12117
8097'1

316S6462S
SIGNIFICANT ACCOUNTING POLICiES

As per ourreportoleven dale annexed.

For V.GOYALS-ASSOCIATES

u(o



ZENITH CREDIT LIMITED

CONSOLIDATED STATEMENT OF PROFITAND LOSS FORTHEYEAR ENDED 31ST MARCH.2O13

As per our repo( of even date annexed.

FoTV.GOYAL & ASSOGIATES

(VINOD KUMAR GOYAL)
PARTNER

(Membership No.s0670)
Firm Regd.l,lo.312 l 36E

Dated : The 30th day ofMay2013

Note
31.03.20t3 31.03.2012

'l Rovenue from ope6ilons

2 Other income

3 Total Revenue (t + 2)

14428351

7134659

-----zi 56-30-i6'

5541722
1506484

233447
8244464

-i5530-ii7

20

21

214165 .4

16780102

4 Expenses

381

512a251
Changes in inventories of traded goods

Ernployee beneliis expenses

Deprecialion and amo.iization expenses

Profit before exceptional & exhaordinary

Exceptional and extraordinary items

a) Curent lax
b) MAT Credit
b) Deferred tax
c) Tax in respecl ofearlierYears

22
23

25
26

6032893 231643&

1

155655
8058892

18605814

(11676)

4.U
4.64

5

7
a

1243000
(46730r)
(675255)

249266

6032893

354710

23164334

295S034

i651365)
2222',1AA

2A 1 4558520

Proflt before adjustment for minority interest

Shar6 ofprofiUloss transferred to minorlty interest

Profit for the year aft€r adjustment for minority

Eaming per€quityshare of Rs.10/. each
a) Basic
b) Diluted

SIGNIFICANT ACCOUNTING POLICIES

5678183

(32083){0

11

12

5646100

1.41
1.11

I
27-34

Charter6al ActUuntants

ilu.n,(*t("*
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ZENITH CREOIT LIMITED
19.R.N.MUKHERJEE ROAO

KOLKATA-7OO OOl

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR 31ST MARCH.2013

cash Flow from operatino Acttuities
Nei ProfiuLoss before tax and exceptional items
Adlustments for
Depreciation & Amortization expenses
lnterest paid

Profit(Loss)on Sale of lnvestments (Net)

Provision for NPA & Coniingent provision on std.assets
Pr6fil on Sale of Fixed Assets
Diviclend

operating cash Profit before working Capltal Changes
Adiustments for
Sundry Debtors
Other Receivables
Othe. Payables

Cash Generated from Operatlons
Direct Taxes Pa;dAdjusted
Net cash Flow from operating Activities
Cash Flow from lnvestino Activities
Purchases/Sales of lnvestment(Net)
Dividend
Sale of Fixed Assets
lnterest Received
Purchase oi Fixed Assets
Net Cash Flowfrom InvesliDg Actlvltles
Cash Flow from Financino Activities
Proceed6/(Repayment) of Short Term Boffowing
Loan given/realised
lnterest Paid
Net cash Flowfrom Financlng Activities

Net Change in Cash & Cash Equivalonts (A+B+C)

Cash & Cash Equivalents Openinq Baladce
cash & Cash Equivalent6 Closing Balance

As ber our report of even date annexed

FoT V,GOYAL & ASSOCIATES
Char!

Amount

31.03.2013 31-03.2012

23164334

155655
1264557

(7943804)
(7105786)

(2151)
(133905)

(8518074)
884826

s081231
19846636

5853502
420953

6032893

23?447
1506484

(4039539)
1847450

0s4329)
{4283315)
1143091

2015330
(29798384)

1630396

(2s009567) 36087'i48
(2225430)

---q$91218

\25162401)
133905

10000
8518074
(103502)

_i!99994I

8760589
(22281022)

(1268557)

__lllz!!99!I

2468444

15412547
17481391

(gss1396)
154329

4283315
(1847109)

___i9999!9U

11292121
30836493
(1s06484)

___29200731_

(4668538)

17481391
12412453

( VINOD KUMAR GOYAL)
PARTNER

(Membership No.50670)
Firm Regd.No.312r36E

Place i Kolkata
Dated : The 30th day of lvlay'2013

-J2 t
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NOTE.1
SIGNIFICANT ACCOUNTING POLICIES

{1) BASTS OF CONSOLTDATTON
a) The Consolidated Financial Statements present the consolidaled Accounis ofZeniih Credit Lid with its 97.33% lndlan

Subsidiary Manpasand Tie-L,p Pvt Ltd.

b) The linancial statements ofthe company and ils subsidiary company are combined on a line-by-line basis by adding iogeiher
the book value oflike ilems ofassets,liabilities,incomes and expenses, affer f0lly eliminating intra-group balarces and inira
group transactions in accordance with Accounting Standad (AS) 21 - "Consoljdated Financial Statements".

c) The difference between the cost of investment in subsidiary, overthe nel assets atthelime ofacquisition ofshares in the
subsidiary is recognised in the financial sialements as Goodwill or Capiial Reserve as the case may be.

d) Minority interesi's share of nel profil of consolidated subsidiary for ihe year is idenlified and adjusted asainst the lncorne oi ihe
group in order to arrive al the net income aiiributable to share holderc ofthe Company.

e) Minority Interesi's share ofnelassets oiconsolidaled s'rbsidiary is identired and presented in the consolldaled balance sheei
separate from liabiliiies and the equily of the Company's shareholders.

0 As for as possible, lhe consolidated financlal statemenls are preparcd using unirorm accountins policies for like transacilons
and oiher events in similar circumsfances and are presenied in the same mafner as ihe Company's separate nnancial

(2) BASIS OF PREPARATION OF FINANCIAL STATEMENTS :

A. The Financlal stalemenls have been prepared underihe histoica cost convention in accordancewith lhe generaTly accepied
accounting principles and the provisions oiihe Cornpanies Act, 1956.

B. I\,lelhod of Accounting - The Company maintains its accounts on accrual basis.

C. The Accounting standard recommended bythe lnslitute ofChadercd Acco!nlarts oflndla, have been followed wherever
appl:cab e lo lhe Company,

D. The Company is a RBI Registered Non Banking Finance Company and it hasfollowed guidelines issued bythe RBI relaiing to
lncome Recognition, Ass€t Classification & Provisioning for N.B.F.C. Companies.

{3) FTXEDASSETS:
Fixed Assels are stated at their original cost of acquisition including all lhe related expenses which are att butable to bringing
them to their preseni conditon.

(4) DEPRECIATION:

(5)

Depreciation on Fixed Assels is provided on written down value melhod and in the manner provided in Schedute XIV ofthe
Companies Aci.l9s6

REVENUE RECOGNITION
lncomeftom lnveslmenis in Sharcs, MuiualFund & Secuiiies is recoqnized as and when received.

Overdue Charges are laken into accounton realizalion and no accrual thereof is recognlzed due to uncetuinty ofreatizatior.

ln Case of Non-Perfoming Caiegories, Finance Charges and /or interesi are accounted on aclualrecovery thereot

ln respect of Hire Purchase Debtors, Bad Debis arc recognized in theyearln which realizaiiors are made by dtsposatof
repossessed vehicle &lhe deficiency, ifany between the dues & the amount realized isireated as.Bad Debts'.

Dudng the course ofHke Purchase Business, the excess realization from Debtors orvarious accounts is treated as lncome
& Crcdiled 10 "l'liscellaneous Receipls'. Similaflyamount not realized from debtors is debited lo a Sundry Balance writlen
off c. At the year end, the accounts are adjusted againsi each other & nel amount is rellected in the Profit & Loss FJc as

D

iD

iiD

iv)

v)



(6)

(7)

ZENITH CREDIT LIMITED

N9TES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT 31ST MARCH'2013

INVENTORIES: Inventoaes of Shares & Securilles are valued at lower ofcosl or markei price

INVESTMENTS :

i) Cur.enl lnvestments arevalued st leastolCost'r M:rkel Pri'e

iii Long Term tnvestments {ire stated at costand provision for diminulion in value is made wherever considered necessary, !f lhe

diminuiion is of permanent nature.

The Company is engaged in Purchase & Sale of Shares (both Quoted & Unquoted) and other Securities, some olwhich arc in

the naiure of tnveslmen{s (Long Term) while some olhers are in the nature ofirading activiiy. ln ihe absence ofany tangible

method ofdistinquish between these two nalure of activity lhe auditor have relied upon the cedificaie of Direclorc ir this regad.

b) Post Employment Benefits -
i Defined Contrlbution Plans: Contribulion made to the Recognised Provideni Fund / Employees State lnsu€nce Corporation '

is charged to the Pro{it 8 Loss Account. The Company's obligation is limited io the amountlo be contribules by ii

ii Deined Benelit Pla.rs:The Company has a defined benefi planfor Post'Employmenl beneni in the form of Gratuity for all

emptoyees. Liabilityfor above defined plan is provided on the basis of actuarial valuation, atthe balance sheet daie carried

out by an independeni Actuary.

5) EARNING PER SHARE IEPS): The Basic Earning per share is compuied by divldins the nei prolil after tax for lhe peliod by the

weighted average number ofequity shares outstanding during the period. DiLuted earning per share, if any is compuied using

the weighted avemge number ofequity shares and dilutive potential equily shares oulslanding duing the period excepl when
. the resulls would be anti-dilutive.

{8)

t

(9) CLASSIFICATION OF ASSETS & PROVISIONING:

The Company is a net Aegistered Non Banking Finance Company and hence ii followlhe norms prescribed by RBlfor lncome

Recognition, Assels Classificalion and Provisioning.

(10) IMPAIRIYIENT OF ASSETS;
,q" r"quir"O Oy,qS-Ze issued by the tnstitute of Chartered Accountants of lndia, Provision for impairment loss ofAsseis is not

required to be made as the estimated realizable value ofsuch assets will be more or eqlalto the carrying amount staied in

the Balance Sheet.

(1r) U9IIUEIAX: The Prcvisions comprises of both current and deferred laxes. Deferred lncome Tax rcflecls the impact oJ

year timing differences beilveen taxable income and accounting lncome for ihe year and reversal oftimjng differences of

eartieryears. Deferred Tax Asset & Liabiliiies are measured uslng lhe tax rates and the tax laws that have been enacted or

subsequentty re-enacled atlhe Balance Sheet daie. Defered Tax Assets are recognized io the exlent thal ihere is a

reasonabte cedainty ihat suffcientfuiure taxable income wlllbe avallable agalnstwhich such deferred lax assets can be

(12) CONTINGENT LIABILITIES: These are not provided in the accounts butale disclosed by way ofnotes

(13, BORROW NG COSTS: Bofiowing Cost attributable of qualirying assets are capitalized as a part of ihe cost of such asseis

uptothe date when such assets are rcadyforihe intended use. Other Borrowing Costs are chalged to Proil & Loss A/c.

(,14}.EMPLOYEE BENEFITS:
a) Short lerm Employee Benefits -The undiscounted amount oi shorl ierm employee benefits expecled to be paid in

. exchange forthe seNices rendered by employees is recognized duing the period when the employee renders the sewice

This benefil includes compensaled absences such as paid annual leave



ZENITH CREDIT LIMITEO
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS AT 31ST MARCH.2O13

31.03.2013NOTE.2
SIABEIAPIIAL
Authorised :
4100000 Equity Shares ofRs. 10/- each

lssued. Subscribecl & Paid-up :

4005323 Equity Shares of Rs- 10/- each tully paid up
Add : Forfeiled shares(Amount originally paid up)

The reconciliation of the numberofshares outstandino
Equiiy shares atthe begning oftheyear
Add : Shares issued during the year
Less : Shares cancelled
Equily shares at the end ofthe year

41000000

40053230
1000

31.03.2012

4'1000000

40053230
1000

r00-ar5o40054230

The Company has only one class of equity shares having a par value of Rs.10 pershare. Each shareholder is eligible for one vote
per share.ln the evenl ofliquiditation, the equily shareholders are eligible to receive the remaining assels ofihe Company, afrer
distribution of all prefrential amounts, in prcporlion oftheir shareholdlng.

4010323

4010323

59954800

3312575

No of sharcs

4010323t
4010323

!.9IEi-3

RESERVES & SURPLUS:

G).93dtsI-tscsc!.e
Balance as per lasl account
Add : on consolidalion ofsubsidiary

(b) Securitv Premium
Balance as Per last account

{cl General Reserve
Balance as per last accounl

{d} statutorv Reserve (under REI Act.)
Balance as per laslAccounl ,

Add : lranslened irom Prolrt dunnq the year
(e) Surolus

Balance as per lastAccount
Add i Nel profit for lhe year

Less : Translered lo stalutory reseNe

NOTE.4

LONG-TERM BORROWNGS
other loans and advances

- Sgscrgd
From Life lnsurance Corporaiion of lndia
HDFC Bank car loan

10227901
8584r935

1A227901
96069836 85841935 96069836

5SS54800

3312579

5908700
895700

2274900
6804400 3633800 5908700

69823343
5646100

75469443
895700

54863005
18594'138
73/,57143

74573743 3633800 6S823343

240715358

1007500

1007500

235069258

798250

794250

Note: Loan from LIC is securcd by pledge ofkeyman policy no.41

Details ofshares held bv shareholders holdinq more than 5% of the aqqreqate shares in the Comoanv :

Name oiihe Shareholder As a131.03-2013 As ai 31.03.2012

I',Iax(on lmDex& Credit Pvt Ltd 744941 18.60 540542 13.50
Suninnav Vinimav Pvt Ltd 781424 19.51 246826 6.16
Ankit Commerce Ltd 205589 5.'13 205589 513

whic'r is payab'e qalfyearly Loan is'epayable on naturi! oi
inleresl @'1o%(Previous yr.golo) per annum



ZENITH CREDIT LIMITED
NOTES TOTHE CONSOLIDATED FINANCIAL STATEMENTS AS AT 3IST MARCH.2O13

NOTE.5
OTHER LONG.TERM LIABILITIES
SLrndryadvances

NOTE.6
LONG.TERM PROVISIONS
Provision ior graluity to employees
Provision for leave salary

NOTE.7
SHORT-TERM BORROWINGS
Secured
Working capilal loans from banks
(Secured by hypolhecation ofpreseni & fuiure deblors and stock on hire)
Overdrafl facilily n om bank
(Securcd agaj.st pledge of fixed deposits)
Unsecured
From others (repayable on demand)

NOTE.8
OTHER CURRENT LIABILITIES
Curreni maturities of long{erm debts
lntercsi accrued bul notdue on borrowings
Slaiutory dues
Advance from customerc
Other payables

NOTE.9
SHORT.TERM PROVJSIONS
Provision for income tax(flet of advance iax)
Provision for derivaiive contracts
Contigency provision for standard assets

NOTE - IO
FIXED ASSETS

31.03.2013

6271375
6271375

699376
853f3---J856-39

1656
1769707
9080279
8099430

--18-55l0-Z

11523
351900

--6t4r3

31.03.2012

4274375
6274375

t
8918329

1588734 10507063

4309416

-ZdiEaTs

581630
64444*-i460-78

429439 7640782

7457136

-ioog7s98

57518
1181

1604081
7947673
6169251

1577qd4

465947

866147

PARTICULARS GROSS BLOCK OEPRECIATION/AMORTISATION NET BLOCK

01.04_12
Addit,on Disposal

31.03.13
lJp to

0l -04-12
Disposal up to

31.03.13 31.03.13 31 03 12
Taroible assets

Land & Buildino
Land

Car Parking Space

Plant & Eouioment
Oflice equipments
Computers

Generalor
Vehicles
lvoior car & l\,l.Cycle

3069535
47000
10000
5585

237253
340650

51100
151282

694498

22074
1323216

38700

36000
84660

170€60

171795

3091613
1370216

10000
44285

425310
221760
151282

866293

36772

2386

214205
245569

37802
144384

398310

39482

4863

743A
53513
16388

960

110803

76254

7249

2216/-3
299082

54190
145344

509113

30916't3
1293962

10000
37036

51610
126228
167570

5938

357180

3069535
10224
10000
3199

23048
95081
13298
68S8

296188
4606903 1847109 6454012 107942A 233147 1312475 s141137 3527475
4544747 143502 45386 )a27a'&44692 37537 '1o79428 35274?5

1^G7\

:d.
'"\9,



ZENITH CREDIT LIMITED
ITOTES TO |HE COiISOUDATED FIIIAI,ICIAI. STATEMEI'TS AS AT 3'SI MARCH.2O'3

31,03.2013 31.03.2012NOTE - 1l
NON-CURRENT INVESTMENTS
(1) lnvestrnents in Shares (At CGt)
(A) Trade investments:
l) Eouitv lnstruments runouotedl

L lnvestrnent ln associates
Sunirmay Vinimay Pvt.Ltd.

(B) Non-trade investrnsnts:
l) Eouitv lnstruments {lJnouoted}

A.C.Roy& Co.P(Ltd.
BKL Securities Lld.
Capital Ltd.
Essar Sleel Ltd
Maxon lmpex & Credit Pvt.Ltd.
Sh€e Nacyan Premises Co,Operative
Shriya Commercial Enlerprises Ltd.

Il) Eouitv Instruments lQuotedl
Aban Offshore Lld
Ankit Commerce Ltd.
Aksh Oplifibre Ltd
Axis Bank
Bank Of Baroda
BGR Energy Sysiems Ltd
BSEL lnfrastructures Ltd
Cily Union Bank Ltd
Dhunseri Peirochem & Tea Ltd
Diana Tea Co.Lld
Eleclrosteel Steels Lld
Elgi Rubber lntemational Ltd.
Eros lnllMedia Ltd
Fortis Healthcare Ltd
Geometdc Ltd
GIC Housing Finance Ltd
Godawari Power & tspat Ltd
Godrejlndusldes Ltd
GVK Power & lnfra.Lld
HDFC Bank Ltd
Hinduslhan Conslruction Co.Ltd
lclClBank Ltd
lDBIBank Ltd
tFct Ltd
lndia lnfoline Ltd
lndian HoletCo. Ltd.
lnfosys Technology Ltd
lspat lndusaies Ltd
J.J.E\ports Ltd.
Jai Balaji ,ndustries Ltd
Jayshree Tea Ltd
JSW Energy Ltd
Krishna Lifescience Ltd
LIC Housing Finance Ltd.
I\rarico lndustries Ltd
I\,{cleod Rrssel lnd Ltd
Mindhee Lld

250020

6200 620000
50500 3030000
2700 270000
3000 211s00

450000 2250000
10 500

13000 130000
6512000

6200 620000
192500 6050000

2700 270000
3000 211500

450000 2250000
10 500

13000 130000
9532000

Nos.

250020 250020t0 250020
Total (A)

Total (l)

25AO2A

t

l0
10
l0
't0
t0
't0
10

2
10
5

10
10
'10

t0
I

't0

t0
1

10
10
2

,t0

't0
'|

1

I
I

't0
10
10
2
I
5
,t0

10
'10

l0
10
'|

t0

3500
5000
3300

1600
700

1100
3000
2300

20000

85
56900

2000
450

'1200

750
2000

13000

400
2000
7000

588
2000
3600
1000
1200
300

1200
2500
2050
1000

20
100

3500
5000
3300

25
1600
700
500

3000
2300

20000
250
500

2400
800

56900 286207
,:* 16s22

750 562389
2000 2a082

400 59266
2000 48856
7000 73111
588 71081

.:* 4s572e

.:

2500 115ass

1000 612194

9400'1

286207
16922

600001
610588
562389
28081

2A9527
59266
48856
73111
71481

344219
495729

74074
150592

77542

115853
889082
61494
18660
19096

240756
497556
3,14938

74854
30184
24A7A

251202
552362
285060

22716
61950
65143

568263

^iruu497556
344938

30184
2447A

251202
552362
285060

22716

1

5
't0



ZENITH CREDIT LIMITED
NOTES TOTHE CONSOLIDATED FINANCIAL STATEMENTS AS AT 3IST MARCH.2O13

NOTE - l'1 contd.
Nasarjuna Oil Refvery Ltd
Nagarjuna Fertilizers & Chem.Ltd
NllTTechnologic Ltd.
NOCTL Ltd
Noida Toll Bridge Co.Ltd
PhoenixMillLtd
Polar Pharma lndia Ltd.
Prajay Engg.Lld
P thvilnfo Solutions Lld
PSL Ltd
R.K.Finance Ltd.
Raj Rayon Ltd.

Reliance Communicaton Ltd.
Reliance lndustdes Ltd.
Sonata Soffware Ltd
Spicejel Lld.
State Bank oflndia
Steel Authority of lndia Ltd.
Subex Systems Lld.
Sun Pharmaceuticals Ltd
SundsrBm Fashels Ltd.
Talbros Automative Components Ltd.
Tala Molor Ltd(DVR)
TCS Ltd.
Ultratech Cemenl Ltd
United BMeries Holdings Ltd.
Walchandnagarltd
Zee News L1d

Zenith Exporls Ltd.

1

t0
l0
t0
t0
2
10
't0
l0
10
't0
10
't0

5

I
10
t0
l0
't0

5
1

't0

1

10
10
1

1

10

500
550 19246

31.03.2012
500
500 19246
500 78783

6000 132098
1800 64824
1000 220364
3000 22234
5000 135951
2AO 53610
500 86030

291006 1858995
1500 36791
100 40045
600 103615
286 293809

1000 55409
500 26380
g0 258505

2300 414411
155 30453
950 281510

1s00 53535
200 9711
250 204727
150 66471
100 80589
50 29934

s00 112119
s000 126439

335482 67151A7

,

6000 132098
1800 64a24
t000 2203G4
3000 22234
5000 13595t
200 53610
500 85030

291006 1858995
1500 36791

600 1036rs

to* 55409

2300 114411
155 30453
950 2815H

200 97,1,1

.:

50 29934
500 112119

335482 67151a7

1445fi 3s

250 JEq!g!!.!.
12558305

Total {lD

Total (lll)

Total2

rolal l+2

204005a2
lll) Units of mutual funds{Unouoted)

Kotak India GroMh Fund ll
(Paid-up Rs.50633-22 each,(Prev.yr.56500/-)

;

{2) lnvestment in CaDitalof Partna6hio Fims
M/S Zenith Credii Corporation
I\,4/S Cosmos lnvestments

Aggregate lvlarket value of Quoted investments
Aggregale Book value ofUnquoted inveslments

rotal(B)0+rt+ttD ---56ri6

iotal 1 (A+B) 3387r460

84098111
6049616

t00000 250 1412500a
1412500A

44057502

44307522

90147727

60070572
6050'158

66120730

--7ld42azs2

40279637
90a27750

124019187

31384585
109568052



ZENITH CREDIT LIMITED

NOTES TOTHE CONSOLIDATED FINANCIAL STATEMENTS AS AT 31ST MARCH.2O13
As at

31.03.2013NOTE.I2
DEFERRED TAX ASSETS (NET}

A ) Deforrd Tax Assets on account of
Depreciation
Disallowances irnder lncome Tax Act 1961

Contingency Provision on std assets

Provision for derivative contracts

Provision for doubtful debts

Provision for employees benefit

B) D€fened Tax Liabiliti€s on accountof

c ) Net Deferrd Tax Assets (Liabilltles)

NOTE.13
LONG.TERM LOANS AND ADVANCES
(A) security DepositE
Unsecured, considered good

(B) Otherloarc and advances
Secured ag hypolhec€tion of vehicles

Less : lJnmatured inieaest

Unsecured, considered doubtiul

Less : Provision for doubtful loans and advances

NOTE - I4
OTHER NON.CURRENT ASSETS

I\,4AT credit receivable
lncome tax aefund receivable

NOTE - t5
TNVENTORIES{At cost or market Drics whichever is lessl

Flats ( Flai no.2B(2), 88, Royd Street,Kolkaia -'16, measuring 547.29sqfr)

Equity inslruments

66386
455502

2334257
108737

3561
278646
346280

31.03.2012

115848
455502

1752474

274646
318648

2921114

----Mfrii
o

3597369

3597369

'188072

300680

130010

36953488
7204412

49309556
29754646 9428153 39881403

901767
9A1767

901767
901767

29942718

r696330
151100-- 184zad

83790'l
r336360---zidl

40011413

1071889
424495

1496384

837901
1336360
2174261

NOTE .16
TMDE RECEIVABLES
Secured.considered oood
Oulslanding fo.a period exceeding six monihsfrcm thekdue date

Less: Provision for non performing assets

Outsiandinq fora periodlesslhan six months from theirdue date

Less : lJnmatured finance charues

Unsecurcd. considsred oood

,1349247

-1319247
1649927

300680

3822038
2354594
1467444

103921
1571365

- 1571365

370588
-----6?r 268

109886
----16812s1

Nane of the comDanv

No. of
Shares

No. of
Shares

zeniih Exports Ltd 10000 1336360 10000 1336360
10000 1336360 10000 1336360

Outstanding for a pedod less than six months from their due dale



NOTE - I7

CASH AND BANK BALANCES
lA) Cash and cash eouivatents
Cash in hand (As Csrtifed by the Management)
Cheques-in-hand
Balance with banks
lBl Other bank balances
Fixed Qepositwith banks with more ihan 12 monlhs maiuritu
(Pledged with Banks for overdrafr facitity)

NOTE.18

SHORT.TERM LOANS AND ADVANCES
(AI LOANS
To others
(a) Unsecured, considered good
(b) Secured, considered sood
Less : Unmatured interest

Less : Provision for non performing assets
IB) ADVANCES
To otheE
Unsecured, considered good

NOTE - t9

OTHER CURRENTASSETS
lnlerest accrued bul not due on rrxed depositwith bank

NOTE.20

REVENUE FROM OPERATIONS

H,re purchases chaqes
lnlerest on vehicle loans
lnterest earned on loans

NOTE.2I

OTHER INCOME
Dividend
Commission received

Profit from derivative dealjngs(net)
Prolil on sales of tixed assets
Excess prov;sions dback
Reversal of provision against NpADoubtfut debts
Reversal of coniigency provision for std.assets
Nel profit on sati] of tong{erm jnveslments
Share of proril ftom padnership irms
Profit from commodity deatings

1243639
1534311

14703441 17481391

2500000 425OOOO

31.03.2013

1349567
105605t0

802776 12A12As3

__1!1?9!!

31.03.2012

21731391

a
84980169
10803363
74176A06

6217927

24066433 53055376
74477651
10329201
64148450

67958879 3316830 60s31620

50609584

-14-16348-06

37779
37779

19025121

@

80971

______!9921

188s45
9955490
428331s--l@in

154329
657573
858065

63870

136674

orroo
4039539
1176209

7134659

1781A2
671643

12048721
8518074--fr4-i6E4o

133905
780506

123142
2151

2292A6
7069541

36245
7943804

395730
65792--167s-ol!-t



ZEltllTH CREDIT LIMITEO

NOTES TO THE COiISOLIDATED FINANCIAL STATEMENTS AS AT 31ST MARCH.2O13
As at

31.03.2013NOTE.22

CHANGES IN INVENTORIES OF TRADED GOODS

Opening stock - Equity shares

Opening slock - Flats

Closing stock - Equity shares

Closing slock - Flats

Total

NOTE - 23

EMOLOYEES BENEFITS EXPENSES

Salaries. wages and bonus

Contribution to provident and olher funds
Staf{ welfare expenses

!SIEi-Z4
FINANCE COST

!.gIEilE
DEPRECIATION AND AMORTIZATION EXPENSES

Depreciation on tangible fixed assets

Preliminary expenses Moff

NOTE .26
OTHER EXPENSES
Professional Charqes

31.O3.2012

t336360
837901

1757313
2171261 837901

r336360
837901 2171261

1336360
837901 2174261

420953

2595214

155655

a 4400159
290840
850723

--- 5,4i7fr

520670
8858trt

1505484

233447

233447

65307
11887

71122
168983
577500
,tl523

1895750
't 80230
381000

1819618
444065
74732

'188565

123777
266650
997340

E1230
145244
712936

3959086
256878
912287

----ilMT

576737
691820

--1268551

148692
6963

Audilors remuneration

For other services
Conveyance expenses
CoLlection charges

56,180
14942

49944
7610

79469
11896

57554
126758
600!00

294244
403270

2002080
299375
109301

1905015
208694
890166

95746
183865
791459

Provision for loss on de vative conlracls
Provision for Non-Performing Assets(Net)
Documenlation charges
Electricity

Rent
Repairing & maintenance to others

Service tax on legal expenses
Sundry balances Woff
Telephone expenses

Printing & siationary
Other misc.expenses

8244464 8058892



ZENITH CREDIT LIMITED
NOTES TO THE Cd{SOUDA]ED FINANCIAL STATEMENTS AS AT 31ST MARCH.2Ol3

OTHERS NOTES

NOTE.27
SEGMENT INFORMATION
The company is pfimar y engaged in me business ot rinancing and accordingry rhere are no sepa*te repodabre segment
as perAccounling Standard lT.Segment Reporting,,

NOTE.28
DISCLOSURE IN ACCORDANCE WTH AS,I5 ON EMPLOYEE BENEFITS
As identifed bv the manao.mcnt anrl Flicrl,'n^n hvrha 

^,,in^.

J

NOTE.30
REMUNERATION PAID/PAYABLE TO MANAGING DIRECTOR:
Salary
Contribution to p.F. & otherfund

NOTE.3I
DUE TO SME'S:

31.03.20t3
316000

9350
325360

31_03.2012
279300

9360
288660

Management has determined that there no balances outslanding as at the beginning oflhe year and no transaction entered withmicro, smarrand medium enterprises as deiined underMicro, s;a[ and rredi;m E"t-pri""l-o"*i"pr"" 
^"t,2006 

du ngihecurent year, based on the information avaitabte with ihe Company as at i/arch,2o13

NOTE.32
The Balance in some ofthe pa(ies Accounls whether in debit or in credil a.e subjecl to confirmation trom respective panies.

the management and relied uoon bv ihe Audito
Nature oflransaciion

31.03.2013 3l.03.2012
Outstanding
31.03.2013

aeLmanaoemenr oelsonnel
Madan LalSharma
Piyush Loyalka
Manju Loy8lka

Gsjanand Sharma
Associates
Zenith Credit Corporalion
Sunkmay vinimay P Ltd
Relatlves of kev manaoement personnel

Bijay Kumar Loyalka

Commission received

NIL

Commission paid
NIL

NIL
Salary paid

325360

22e491

288660
420506

2180000
32672

382500

18!00

ziazs

NOTE .29
IN E

Particulars

Contribution io Recognised provident Fund

Present Value ofPasl SeNice Benefits
Curenl Seruice

Total Liability
Amount Paid During the year l
Net Liabilitv as on 3t.03.20i3

2012-2013 2011-2012

18470S 167775

916587
202554

1427616
181327

'1,119141 1208943
8480a 292356

1034333 916587



- *r*-r-*r-ffi#"* o. o. .r", ,o*"r.ro', u

lSIEil3ifr-u pr""*t"ti- in t= gg: 
-. 

Prfl & tc statement and Notes lo the Accounts is in term of the Revised Schedule Vl to

the iompantes eergs trl tt* bc..tE mandatory with €ffect from lstApril'2011. The assets & liabilities have been classif,ed

as cuneni & no.ral.r€ia kd.ntdF rlld|th operating cycle. Previous yea/s ligures have been regroupedreclassified wherever

necessary to l!*e AEn ctrrFde tfl the fgures of the current year.

NOTE.34
rtre SArea* req.id r te &dled in termE of Parag€ph 9BB of Non_Banking Financial Companies PrudentialNorms

(Reserve B€rra Ditdix! 19S in annexed hereto.

ll J,,-'t-'| /-'

t*r(ae-
\\

Fo. V.GOYAL & ASSOCIATES behalf of Board of Directors

{ VINOO KUMAR GOYAL)
PARTNER

(MembeEhip No.50570)
Flrm Regd.No.312l36E

Daied : The 30lh day ofMay'2013



ZENITH CREDIT LIMITED

STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES
ACT.1956 RELATED TO ITS SUBSIDIARY COMPANY

: MANPASAND TIE UP PRIVATE LIMITED1 Name of ihe Subsidiary Company

2 Financial YeaI ofthe Subsidiary Company
eded on

3 Shares ofthe Subsidlary Company held by

zenith Credit Limited on the above date

A) Number & Face value
B) Extent of holding

4 Nei aggregate amount of Profit/Losses of the
Subsidiary so far as they concemed member
of the holding Company.

A) For the said Financial Year of the subsidiary

(l)Deali with in the accounts of the holding Co
(ll)Nol dealt with in the accounts of the holding

Company

B) For the previous FinancialYear of the Subsid-
iary Company si,rce it became the Holding

Company's subsidiary.

(l)Dealt wiih in the accounts of the holding Co
(ll)Not dealt wifh in the accounts of the holding

Company

5 As the Financial Year of the Subsidiary Company
coincide with the Financial Year of the Holding

Company,Section 212(5) of the Companies Act.

1956 is not applicable

Dated : The 30ih day of May' 2013

31.03.13

: 182000 Equity Shares of Rs.10l each fully paid

:97 .33a/o

:NlL

Rs.1199920i-

:NIL

:Rs.436692/-

,

lf oi lhe Board of Directors.

lg)
\t

llurJ'

\,


