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WESTERN TRADBRS LIMITED
(lncorporated ! der ile Conrpanies Acl, 19561

Rcgistered Ofiice i l6l i l, \{ahatDra G.tndhi Itoad,

Crlcuua'700 007.

SIIARE CA}'ITAL :

Authoris€d--

2,50,000 E,tuiry Sbares of Rs 10'

ISSI]!]D, SUBSCRTALD & PAID UP:

Its

?i,00,000

10,-
cash 8,00,000

l:.0c,000

... Rs.5r- pcr share

... Rs. 5r- per share

80,000 Equit] Shares .,f Rs.
each fnliy paid !p in

PRESEN'I'ISSUE:

12,00,000

OIFI'R}',D'iO TTTF] PT]BT,IC FOR SUBSCRIP-
TION IiOR CASH IN TERMS OF THIS
PROSPECTUS:

1.20,000 Equity Shares olRs. 10/''
eacl 1ir. cllsh ai par

1,20,000 Equity Shrrcs ot R!. 10
each at par

'ItrRMS O}' PAY}IEN]' :

On Appiication
On Allohent

CONStrNT OIi I]TIST]NG SITARI] IIOLDtrRS I O
TIIIS ISSUI]

lhe r . 1'p. r\ ha.. rL "c.. rd.nce k Ili sc.'tio,
8l(lA) {a) of the Companies ,.\ct, 1956 at the
Erlra Ordioary General N{e€ting hcld on 4th
\ray, l98l authoflsed the Board of Directors
by a Sp.c;al R.solution 1o issue Ihe said Equil!
Shrre! tur Cash, at par in the anner aforesaid.

RIGIITS O[ IQUITY SHARE HOLDERS 1'O
THIS ISSU}:
-i 

he 1.20.000 Eqnir) Shares bereby issued are subjec!
to ihe terms ol rhis prosp.ctus, the fo.n of applica-
lion and rhe Mernorandum and Arri.ies ol Associa-
tion ol the Co pxny and will rank paripassu in all
respects wilh rhe existing issued Equity Sharca ol ihe

BOARD OI DIRJ]CTORS

\smr\, Addr(.\e,, De,- Olher Djreclor\hip.
cription atrd Oc.upation
of Directors

4, Sah! Chaiterjee AY.nue,

t
F'ailure ro pay the amouni due on allotmeDi rvill
render the appiicant liablelo pay interest at thc
rare of 15'l; per annunr and sh.rll also render th.
shares inciudins rhc amolnt paid thereon liable !o

AppLicalion Lrsl be rnade fornmininuln of50shares
or multiples rlrereol Every xpplicant shorld sobmir
only onc rpplicalion for the nllnrhe. of shares
required, nrultiple appiicatioDs are liable to be

APPLICATIONS MAY BI] MADE BY ]NDIAN
NAI.IOh-ALS AND MUS BE FOR A MTNI.
MUM OI FItrTY SHARES OR MULI'IPI,ES
THEREOI.

APPLICAT]ONS MAY ALSO BE MAI}E BY NON
RISIDENT INDIANS,/PERSONS OF INDIAN
ORICIN RESIDENT ABROAI} SUBJEC'I' TO
WHAT IS STATED UNDtrR TIIE HEADING(APPLICATION AN"D ALLOTMENT" AT THE
trND OF THIS PROSPECTUS,

Applications rnust be made on lhe respeclive appli-
catjon fo.Drs accompanyjrg lhe prospectus and itr
accordance with the inst.uctions conlaincd therein.
and are Iiablc to be reiected ifnor so made.

Manasing Director
Utkal Soap Products Ltd

Di.ecro.
laoirah Yyapa. Udyog Lld

Slcel and Fast;e6 Lid.
Soudr 1.dia Projecti Lld.

SriNar.!d.a Sharnra.
Sio Lat. I,andn Laksh rikanl

D-il, Bycu a Club Bklg.,

Srl D. P. Chharoria (nan inlesime.ts Ltd.
S/o. LatcMal.h!nd Cnh!bria Sourh lDdia P.o.rects L1d
l61il, MahahraCa.dhiltoad, SriVa.dlak alading (l') Ll.i

S1o. S.i rvlaDrckchand Sara\ras

Dauiahaga, Rd. No 9
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aod irs rnain branches at:

Ahnedabad. Allahabad, Agra, Bangalore. Bombav,
Bl'op,1. .o;mbaro-e. Cochin. Culrack Delhi.
Cauhatr. Hvderab:rd. lndore. Jdipur,Jabalpur.
ldmnru, Kdnrr. L,cknoq. Vadras. Vadurai.
Nagpur, Paha, Poona. Srinagar. Varanasi
arrd Vija)*'ada.

!]RO(trRS TO THE ISSUE :

AHMIDABAD

Chanrpaklal Bh ailal Chokshi,
)252r2.M!hurat Pole,
Minek ahoivk. Nerr Share Baza',
Ahmedabad-380 001.

BANGALORE

Yijai & Conrpany,
\riiai Buildings.
9.'Eleventh NIain Road,
Posi Box 319.

Bangalore-560 003

BOMBAY

Ja nnadas Virjl & Sons.
8/812. Stock Exchange Tower,
Dalal sireet, Fort,
Bombay'100 023.

CAI-CUTTA

Birnal Kumar Ghosh.
?, LIoDS R anse,
Calcutta-700 001.

COCH]N

Malhcw & Co'npanY,
Mullassery Canal Road,

Cochin'681 0ll.

DELHI

ViDod Kumar & Co,
A'6. Connrugb! Place,
New Delhi I10 001.

HYDERABAD

Laxrnin.!ralaD Rathi,
4 - 5.173 & 114 Hashtnats'rni,
Sulian Bazr.
Hyderabad-500 00I.

INDORE

Santosh & Co.,
29, Dhenu Market,

S G S. I -r S Road.
lndore-:152 0C3

XAr'IPUR

New Sabu Bulld jng
SaIu Thealre.
Ilazratganj

MADRAS

Kothari& Sons
Box No 1309,
''El Dorado Buildings'

I l2 Nungambattanr H;3h Ro1d,
Madras-600 034.

v.S Krishraswanri &Co.
45, Armcnian Slrect.
Posi Box No.265
Madras-600 001-

CONSENTS :

Lon\enli rt wrirr lr ot Il,e a\ove namr,l ALJito ('
BlnL.ri and U o.e,s rU "cl n rl'ei- re5pecri\e
.anacirles have been oblained and iicd lrirh the
R.ie,,lr:ot r'omIrr I e , , \,\ e . I B e r g. . I r"J Dooe ol
ttrJ.on,cr'. h". o "n s'.lor3!rn lhe rr'drrors
halc siven their writlen consent to tire issLre oflhis
fro.DerL.. \vith tnei tcl. tr. ircll,d ,l 'n ihe iorn'
Jnd .. nr ^ in $'h:!l il o|tear\ r-f !h ron5rrr
|asno, been trirhd.wn ;pol\P daleor d:l;'er)
ot ,h-coot ot rlr. ,ro,ne.li. r. ' re! ."ior $'r'r
rhe Re,ri;rrar of Comprnre.. \\ e.r B€nP.'r

INCORPORATION AND OBJECTS :

The a.,rnDar \ \\rr i',coro r.red ' I Pri'ate I inired
cnn,o.ot , n rblh r',re, lorJ rtu.t th, tar,e
., \iLSlr-k\ lll\DI fs PPlvAlt ll\4lltD.
I ne ( o :,Drn\ $4. aeer ed lo be a lrbli. I imiled
Comu r, . 

". -l r o.r i lth Apr'', lo78 as per oroer
.l .r..i lll4- I 'i.re, b] the Reg. rrr o Co nPan'es.
\\(.1Ben"aj in.,,,,ecr'lor $l.rch rl e C' npbn)
ha, o "r 'o. orprra rcd ", e gr en in rhe M. r orandLn
olAssociation. The rn.tin objecls o1 tbe Cornpanv
.re io carrv on busi.ess as iD\eslors, brokers,
merchants.;senls, manufacturers e1c-. and also as

b r.. n and "ilrer.. erno-(er' a'd imt^t'er' ^' 2l'
lrnJs of produ.rs and rnerchandrse etc.

)

tr

u



MANAGEMENT :

The Company is nranaged by rhe BDard of Dire.tors.
AIIrhe Di.ecto.s of ih€ conpaol, are expericnc:.d

'o 
commercial and business field

COIIIPANY'S BUSINtrSS AND PROSPEC'I'S :

Tbe Company is c.rrryirs on bLrsiness as inv.srori
,Dd ir i( rrre'rJed Lu carr\ on ou\in{. a! r !der. i,
\ JIrO ir i (o.rnrod rtres

]t{arket conditions for rading is very lavonrable in
rIe coL,nlry I1 x dc\eluo.nS ecolol,) r., ,-oJ!
and .nJ'..rrier -r\rar. 'e irJ.n rn need u. hr,,n...
Tr'( D,re.lorr (el .hct .,bjecr ln ,,n.ore5c.n i 

^.r.mstancis the company *ill earn sufficienr D.ofit 1lr
enable rhe p!yment ol rersonable dividend on
increased Share Capital

TAX BENEFT'IS :

The Direclors ar. ad!ised rhat according io rhe
current laws, !he followirg tax b:nellts'wilt br
available ro rhe m.mbers ol tlte Compan)

L Members of rhe companyi who are rhems3t,es
cor ,p1r.ie. {rl bc entrtl<J r" a r"rJr ei r,t I n
from surtax on dividenJ! rec€ived bv rhem

from the conrpany as also to th. berejit under
lnconre-tax Acr of a deduclion of 60)n of rhe
dr\raerds rccc \ed b\ rnen rro n rne . .rifanl
und.r secrion S0-vi of rhe Inconre-iax A.t.
1961

2. l\'Ienrbcrs.,l rhe cornpanyj wh., are indivjd!ats
\1,ould be enl lled ro clairn deducrioI lrom the
total incone to rhc exten! of Rs ,1.000/- per
)ea'. il re.oelt " .occ't'ed '(( .r L.lrdrng
I \io.nd. \ei e, lj ' ( ,, p"r (. j.

proyided i! s.crioD 80-L of th. loc.me rax
Acr. 196i.

3 Und.r scct;on j(l) (xxiii) or the Weatitr rrx
A..r. rJj-. rF.tr.r ar u, not b:1.,. bE hr
r,e,,l -'..1 .h. r-.,n.prr! qho rrc inC riar. ,.
or Iljndu Undi!ided Fanily on sp.cired assers
uPn) an aotresate amount ol Rs. 1.65.000f
inclrding sha.es in rhe Company

OBJI'CTS O!' THE ISSUE :

The obi."r' ot r,,- pres..r. ,. ue hrF ro en:rbte rh.
Con,oan)-ro ,. I r'! -qL re, rrr I ^ v o11,r. cdpr-,dl Th. u n I , o D r , 

' 
| - d I I I o , p h I I . .!, c \. L,id b.

utilised tor pro!iJ ns hnance iouirecl for th. Com
pany's in!.simenr busjness.

AUDITORS'REPORT
The Directo.s,
Western'i_rad.rs Ltd ,
l6li 1, Nllrlratnra Gandhi Road.
Calcuttr-700 007.

Dear Sir,
$'e hale eiamined rle Books ot Accornis of WESTERN TRADERS Ll[4ITED for filefilancial Jears end.d !s ar 30rh June, 198:, being rhe rrst date ," *t,iir, rr* ,i*.r"r, .t rhe co.panv h;";been nrnde up ard audrred bi, us

22nd Sepr.mbcr, 1932

i956.
I ln r.cordance wirh r€qr i.ements ofctrnse
".rer.r 'l,r'rl,c Proi L o rne(.r .p.,n)
o(r. . J h . p r . r . h - r e b r n : r r,.d ar rt,-
after maki.g su.l rcg.oupings and adjuslDert

'1. 
.P,.r ll olScheou,.-it , r rhe (or rpan.., Ac,,,.., he'eJr.dJ.Jun Jur- J e, r08) rfl rerciir. rF 1l Lrr ar d n rqageroenr

as 
'n 

our opinron l'.re rippropriare.

lTt-:t\{s YEAR ENDED ON SOIH JI]NF,
l97E r9l9 1980 I981 1982

I

INCONIL:
Inter€si and Inleshrent inconre
Li,bilili.s nn Longer reqL,ireJ $rirten

trXPENDIlT]RE :
Administrative & Otbe. exp:Dses
Interest on BDr.onin!s

9,1.14 14.505 27,812 )7,770

I RS,
9,144

Rs.
I r,019

3.i56

RS,
27,812

Rs.
27,110

2.591
4.353

2,47).
5,016

1,676 1,990
4,760

7,150

(,qJ7 7,08S 7,249 b,750 15,97)

Proiit/Loss bel-ore Taxatiorl
TaxalioD

| )6,911 2,056 '/,236
500

2t,062
3,698

11 ,',798
2,600

( )6.91i I056 6,7.16 11,361 9.198



Il. We further reportthatin accordance with rhe pro!isionof ctause 21(2) (b) parnll ot Schedute-lt
to the Companics Act, 1956, the assets aod iiabilirie! of WesterD Trade.s Llmited as at lolh June,
1982 which is the las. datc to which rhe Company's accouflts were made up aDd audited by us prior to
rh. dale of thh reporr are as set orr belorv :_ 

to,h l,,ne 1982
ASSETS

Investments (At Cos,

Cash and Bank Balances
Loars and Adlances
Incorne-Tax paymerts and-Iax deducted at source.

Ierr . I iabilitics
Unsecured loans
Currert liabilities aod Pro!ision for Taxation

1,0 r.7.15
6, r7.8i6

19.800

6,t0,437

7.39,401

),16,267
7,318

r3,59,838

2,5,1,085

l r,05,153
REPRESINTID BY

Share Capiral
80,000 Equill, Sharcs oi Its
Iteser\es & S urplus

10,- each fully Paid up lr cash 8,00,000
:],05.753

11.05.?51

Note : Uncalled liabilities on shares p.trtly paid up amounting ro Rs. I t,42.96: j0 as on l0 6_82.

lll We lurther report thai rhe ftte! of di\ldcndq tald b) \\r.srerfl TrLJ.rs Lrd , srihjec! ro ded!crion ol
'rr ir respe.t._.1\e)car.end,J Jorh Lne, Iollarei\1. llou..

ln resp.cr ol lhe year
ended 30th J une

1978
t919
l9iro
I9II J

1982

Rate
Per Slra..

l,'
8,',-

Rs

6.160,,-
16.950/

OTHOR STATU TORY AND GEN-ERAL IN}'OR-
I\IATION

}IAIN OBJEC1S OF THE (]ONIPANY:

The main objecls ofthe Company are set oul iD ic
Merorandum of Association, some ol 1\lich
jnclud€s the followiDg-
'I'o iovest. and deal wilh the moneys of the Compary,
and jn particular to subscribe lor or otheNvise
acquire and to hold and deal wilh the ])erpetual or
redeemable debentures or debenture-stock or obli-
galions or the shares fully or partly paid or slock ol
any company i lndia or elsewhere.

To carry on any other trade o. business of any des-
cription whalsoever which may seeDr lo the com-
p.r) cdpdble ol'b3ing ad\anldge^rsl) or cnn\eDier-
tly calried on bythe Company in connection witb
the business oflhe Company or calculated directly
or indirectly to enhance the value of or .end€r
more profiiable any of the Conpany's properly or
rights.

To acquire, p.oduce by cullivation, nranufacture,

You.s faithfullJ.
Sd/. J, S LODHA & CONIPANY

treai. buy, sell, hypothecate, deal in and djspose ol
anY.ommerciai arlicte.

IIINIMUX{ SUBSCRIPTION :

The nrinimrm llmount whlcb in lle opinion of the
D;rcctors nust be raised by the issue of share
cafital is Rs 6,00,000/- being the aggregare amounr
payable on applicaiions at 1be rale of Rs 5,- per
share in respecl of i,20,1100 Equiry Sha.es of
Rs l0l- each now issued to the public. The
Direcio.s will p.oceed to allot ihe said shares o,
receipt ol Rs 6,00.000/- being the aggregate amouDl
payable on application for the subscrjption o,
i,20,000 Equity SharesofRs lof each at the rare
ofRs 5-per Equity Share. The nrinimum subs-
cr.prioo r5 a5sr,.ed rn !ie$ or rbe Lnder.aLrng gi!eo
by one ol the Directors ofthe Company 1o lakeupe
shares to the exlent they remain unsubscrib€d b] rh
public.

PREVIOUS CFFER :

No shares have been otrercd belore to the pubiic
for subscription.

u.
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ISSUE OF SHARf,S FOR CONSIDERATION
OTHERWISE THAN IOR CASH:

No shires have beeo issued as fully or par.iy paid
up for coDsideration otherwise than for cash within
two years preceding the dalc of this prospectus.

ISSUtr AT PREMIUM OR DISCOUNT :

No amoun. has been paid or is payable by way of
p.emiunr on any shares issued or agreed to be
issued by th€ Company at any time so far. The
jJmpan) ha\ r.eilher ssued nor agreed Io i\sue anJ
share ai a discounr.

I]XPtrNStrS OT TEE ISSUE :

The expenses of th€ isrue payable by the Company
inciusi\.e of brokerage, printitrg, dis.ribution, publi-
city expenses, rcgislration fees, legal charees, bank
charses, Auditors Fees etc.. are estimated at
Rs.60,000r- and are to be met out olthe funds 01'
ihe ConlpaDy including proceeds of the jssue.

BROKIRAGE :

Brokerage will be paid by the Compary at the rate
of 1i% (one & half pe.cent) on the nomjnal value of
rhe shares off€red to the public on the basis of allot-
nrents nrade against applications beariog the stamp
ofbrokers Damed earlier;n the ?rospeclus as well
as to menrbers of any recognised stock exchange in
India. B.okerage at the sarne rate will be payable
to the bankers to the issue ir respect of allotmenrs
made against applicalions procured by thenr pro-
vided rhat lhe relative forms ofapplication bear their
respectlve shmp in the brokers colxmn.

No brokerage will be payable on shares which may
be sLlbscribcd for by lhe Directors in view of
the underlaking silen bv them to take up shar.s
remaining un subscribed by the public.

PREVIOUS COMMTSSION. BROtrERAGtr AND
DISCOUNT ON SHARES :

No sums have been paid wilhi, the two years p.riod
preceding the date ol this prospectue or are payable
as comnrission, brokerage or discount lor subscrib-
inE '. otsreerns to be cubscnbed or lor procunDg
or agreeing to procure subscription for aoy other
charge of the company. The CompaDy has also
not paid or agreed to pay any commission, bro-
(errge or d,sco.rnt ,n re:pecl olrhe Fqu:ry Sbares
tbar mJI \e s rbsLribed by rhe Drreclor. as r'd'ed

UNDERWRI!'INC COMMISSION I

No underwriting commission is patable by the
company. No part oftb:s i$ue is underwrjtten.

CAPITALISATION OF RESERYf,S :

there has been no capitalisation of res€rves of rhe
Company since incorporation.

REYALUATION OF ASSETS :

No revaluation ofany assets hfls been madelince
the ;ncorporation of ihe company.

OPTION TO SUBSCRIBE i

The Company has not etrlered into any conrract or
arrangements *hereby any option or preferential
flght ofan, kiDd has been S.ven ro an) p(r<on lo
rrb.rribr lor dn) \hdre in rhe CompdI) excepr
thc shares reserved for allotment lo Directors and
their associates and thc shares which mav be aUotred
to the Directors in view ol their ioderiaking
mentioned hereinbefore.

PAYMENT OF BtrNEFITS TO THE PRONIO-
TERS OR OFFICERS :

\d.c ai renriored ,,erein the Con.p3n) bd. oot
pr.d any nore) or g'ren any benehl n..r ooes rr
inlend to pay any money or give any benefit ro any
trornoLeror office' rr rhe conrpan) excepr rl-eir
rem rncralron. re.s and .ther e\p.rrses erc , .o s rich
tle) Jre enfirled Io or 1rd] oe\.rne enL..leo undpr
the articles of the Conrpxny or otherwjse by taw.

CI,ASSES OT SHARES :

]r. "rth"fi.e,l ..dre cdoi.al or !ne Co,paDy i,
Rs 25,00,000 - onLy divided into 2,50,000 Equiry
Shares of Rs. l0/- e,.h

RIGHTS OF SHARtrHOLDERS IN RESPECT
OF CAPITAL AND DIViDEND :

Thc Datlrre and extent of interesr of shareholders
ir ll. p:oDefl) aDo pror rs oi rhe Cor rau) arc "{prn',ded.n rbe Cor,p,rny i A :Lrcs o A.5oci/rion
aod the Cornpanies Act, 19j6.

VOTING RIGFITS :

Sub.ject lo any risht or resuiction for rhe time
beiDg attach€d tc any class or classes ofshares i

(a) on a show ofhands. everv nrembcr bresenr
rn Derso' sba t t,ave ore iore; ano

(b) on a potl, the votina rishrs of meflbers
lhall be as laid down ;n secrion 87 of the

In the case of rhe Joint Holders, rhe vore of rhe
senior \\ho tender., \-re. \h(rher in per.oo or by
prox]. sharl be rccepteJ ro the e{.r.r.ion olrhe,ores



oi the olher loiDt bolderr For this ourpo'"'
,en,6ri1\ J.atl ba del.rmrle.l bl'rhe order in w,ric"
the nanies stand in the register of menbe.s.

No m€mber shall be entitled to vole at any ge[e'al
m-curs uole.. 1'r Lall\ or orhir c rnrr p'esenll)
p,ydbl; b) h m rn respecr o"<Direr in lhe coroan)

RTSTRICTION* ON TRANSFITR :

lhc Bo.rd nra\.. rbie.r ro rhe r.ght ofappeal con-
ferred bi Se.Lron lrj ol he ( omoanies Acl' lqi6
decline to register.

(a) the rransfer ola share nol beirg a fullv paid
' share to a person lo whom they do not

appro!e, o.

(b) any trausfcr of shar€s ofl which the companv' 
has a lien.

,.r rheinslrdmeotor tran(fer ir nJL cccor rprnied
br rl'e io'lr,menr o" lbe shd"e io qhich ir
r.t-Le' anJ s:cn orher evideDce a' rhe board
may r€asonabll' require io show the righl of
the tra!sler'

LIIN ON SHARtrS :

fhe ComDao\ ,hhl' na\c Fr.r du!r paJamoL0l I'en
,nnn urt oa,rlr Dd J I p 'l'ar(' 'cg,lereo ro Ihe narle

"i*.r, -"-l.i ,$1,;tber solelv or joinilv $;h
others). and sha)l also have such lien dpon the
iroceeas of sale rhereof lor his debts, liabilities and

intagem nrs 'ol"lt or i nrl) krrn arv orher !erson\
rn or $ rh ConlDanr in rc'Decl ol tte tha'es rn qles_

r,nn an,l n^ e,rul .b e inrere!l rr un) uch share sh'll
r,e creareo etcer' JDon rh' 'oot,ng and tondiLion'
tharDro\r.oncol ll e,e ppsen'\ .' to h!\elull

"a'eci 
ano 

'rrc ' lien .r"ll e\leno lo d ' dr\ idendr
fronr time to time declared in respect of such shsres

llnless othirwise asreed. lbe registration of transfer
oi such shares shall operate as waiver of ihe Com"
nanv's lien. i:an\. on \uch 'hrre' P-^rrJed thal
ihe toID"n\'\ len sha I oe restr.cred ro none\
cal cJ nr' nrde pd\ahl" dl. 'l{-'J I ne in re'cecr 

"such shares.

DIRECTORS :

Subiect to the provisions olsection 252 oflhe Conl'
Dtu'e Act, lc5o 1nd unles" orn:r$rre delerrrioed
6y a g"ncra'n'erin; Ih. ru,rbrr o' D rctLor- rhall
not be less than three and more than rwelve The
Ariicles of Association pro!ide that a Director shall
not be required to hold any share in the conpany
as qualification shares.

PO1VEI1S OF DIRECTORS AND RESTRIC-
TIONS THIITEON :

Subjectto the provisions of thc Companies Ac.,
1956 the cortrol of the Company shall b. vesred in

the Board ol Dirc.tors vrho shali be entilled to .xer-
cise all sucn Joscr( and Lo do ll: r. h xc (.Dd ihiogs
,.'he comp,nl'.a,thofi \e lo e\e-crse2nd oo pro\,_
ded thai th; Boa.d shali not exercise any power o.d!)
any act or thiDs Bhich is directed or required, whe'
rh;r b\ rhe Co;od , e. \cr. 1956 or!nv olher <rar.rrc

orbyiheV"m ;dndrn.,1r,(conpln) or b\ Ilie
Company in General N'l€eling.

Provided f rther lhat in exercising any such power
or doing ary such act or thing lhe Board shall be
sub:ecrio rhe Dro\r,ioDq rn th.r beh.ll con " ned in
rhe_Companie. Acr. lq50 or "ri or0er itorrlc or i0
rhe Mem;randum of,he CompaDy or ,r rhe AIr cie'
or in an! .egulations not irconsisient thcrewith and
dri) made ih.ret no.r. iDclLdioc .epu.arr, n' j'dde

o\ ihe (o 4pani io Ceneral Meerrng and 10 such
risulation shnli invalidate anv Drior act of lhe Board
which would have beetr valid if thst resulation bad

BORROWING POWERS :

Tne a icles protioe tbJl (ubJecr Lo lb" p'o\i'iooj
oftbe Companies Aci, 1956,.he Directorsshall have
oowe. tro,n r,me Lo rrme al lheir a'.cret.on ru raisc
i,r uor.o" .rr um o, .Ln,s ol moley lor rj,e pur-
poses of the company and to secure repaymeni of
ant, sum or surns of money so borro$ed in such
manner and upon such terms and condilions jt all
reste\r. Js Ihcy Ihr0{ fil and io pdr crlar by is'de
ol Dond.. perpetual or.edeenable debeDlures o.
debenture stock or any mortgage or charge or
other securit) on the undertaking of the whole or
pa-l of Ihe properlr ol rhe CompaD) (b-lh o'e\.nr
;nd lrrrre, inclrdrna ilr uncd,'ed capiral l. r rh.
rime being.

By a resolution of the Company passed a! rbe
General Meeting held on 4th \Ial. 1952 rhe
Board of Directors was autborised to borrot' moneis
ror the furpo\e5 ol rl.e comrao\ lr-n" riT: rJ Iine
ro the extent of Rs 50lakhs.

RENTUNERATTON OI DIRICTORS :

Subject to the provisions ofthe Act, each Director
shall be paid out ofthe funds of the Company by
way of remuneration of a sum not exceeding
Rs. 250/- for every meeting of the Board aiended
by him. The Directors sball b: enrirled 1o be paid
r(a.orrble .rare'liDg rxpe0ses ,ncL red in cJsnecr'oD
wiih their attendance at Me.t,Dgs of the Board of
the Directors or any commitiee thereof or general
1re!liri!! o'th..o, J.cn) SL,bjecr lo..e p.o\i.:on,
ofthe Ac!.the Dire.tors shall also be entiiled to receive
c.IIlrnisslo,r (to be divided beilveen them equally or
iD such a manner as rhey havc d.termioed) not exc-
eedjng 3 per cent of the net proit ol the company
coinputed in rh. manner provided und€r the Com-
panies Act, 1956. Ifany Direclor being willing shall
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De caleL rpon to p:r"urm ertra 'et\ices lor Ihe pur-
pore, ui lhe c"nrpanyor to .n rKe any special eYertion
for dre purpose of the company or in givi4 special
attention to th€ business oflhe Company as a mem-
ber ofcommittee of Directors may be remunerated
in such manne. as may b€ determined. The remu-
nerarion palxble Io D.rectors;r subjecl to rhe pro-
\ rsions ol sections 198, Joq aDd 314 and olber appli.
cable pro\ i,irnq ol the Companieq Act, 1956

MANAGING DIRECTOR:

Subject to the provisions of the Companies Act, I956
rhe Company i1 Cerreral Meeting or Ih. Directo,s
mdy a, auy rI re appo nl one or more Directors as
Managing Director or whole time Director on such
re.nuneration, terms and conditioDs as may be
decided by thenr on such mecting. A whole iime or
Managing Di.ector shail not be liabic to retire by
rolation. The cornpany has not so lar appointed
any Nlanagiog Director.

INTEREST OF PROMOTERS AND
DIRECTORS :

The Directors are inrerested lo the exteri of the
remuoeraLion payable to them as commission or fe.s
1br attendance at rneeling of the board or ol
commitree th€reol. A1l the Directors are aiso
interested to th€ exte|t of re-ilnbursem.nt ol travell-
ing, hotel and othe. expenses if aoy uoder rhe
provisions of the articles. All the Directors or
promoters may be deemed to b. inte.€sted in the
Conpan], 1lr the extent of the;r respective share-
holdings in the Company and the shares. il an),,
rhai may be subscribed lor by, and alloted to

to 12.30 p.m. on any workirg day during a period
oI 22 days lrom the date of pubiicatjon of this
prolp.crus or uoril rhe closing of subscription list
whichever is earlier.

(l) Memorandum and Articles of Association
of Company.

(2) Certificate of Incorporation of the Company
dated I6th June 19.13.

(3) Auditort Report dated 22nd Seple ber,
1982

(a) Consenis of the Bankers, Auditors and
Brokers.

(5) Resolulion passed on ,l1h l1ay, 1982 at
Ertra Ordinary General Meeiios of
Compary under section 293(l) (d) of
Companies Act, 1956

rhe
the
th€

L

(6) Sp.cial res.rlution authorisins presenl issue
ol capital pASSed on:}th I\,{a1,, 1982 under
section 81(lA) (a) of the Companjes Act,
1956.

APP!,ICATTON AND ALI-OTMENT :

Application forms from Indian Nationals resident
in India propirly conipleted together wilh cash,
cheque or draft for the arnount payable on appli-
cation must be dclivcred before the closing of the
subscription lisl to ihe baokers to the issue
named in the prospectus at aoy of their branches
at the rlaces menlioned against .heir Dames in the
application lo n. Applicalion fo.ms Irom non-
.esident Indians/'persorrs oI Indian OrigiD resident
abroad. properlv cornpletcd logelher wilh ren]itiance
i.olrl abroad towards the amount payable on appli-
cation through apDroved banking c!nnn.ls or ont of
funds held in the non-residert external accounts
along wilh documenrary evidence in ihis bebalfmxst
be delivered beforc the closing of subscriplion list
1o the bankers to rhe issre naired in rhe
prosp.crus llt any of the brlnches al the places
mentioned against their nanres in the application

The Company, as req ir.d by lhe Rererle Bank of
India. shall apply lbr its permis!ion in ihe maooer
presc.ibed by rhe Reserve Bank of India to accept
such investmeni from non-residen! hrdianrpenons
ol Indian Origln resident abroad.

Allolment of sha.es to non-residcnl lodianipersons
oflndian Ori-qin residenr abroad shall be subject to
ihe Conpany obtaining suclr permission fronr the
Reserve Bank of India Nor-resident Indians/
persons of Indian origin rcsident abroad need not
u np')'o.recrly to Re,err e Ban\ oi lodi., lor permi* oD
to purchase shares of the Company.

No Direclor or ofll.er of lhe Company has any
inierest in any oI the brokers. the Bankers herein

INDTi&INITY:

t
Every Omcer or agcnt for the time being of the
Compary shall be indentn;fed out of the assets of
the Conrpany agalnn any liability incurred by hior
in delending anr proc€edings wirether civil oi
c.iminal in which iudgement is given in his lavour or
ln which he is acquitted or in conrecLian wjth any
appi.cari n Ln Ie- catiun url ur he C n'dn Fr
Acr, 1956 in which relief is sranled ro liim by
Court.

MATERIAL CONTRACTS & INSPI]CTION OI'
DOCUMENTS:

The conrracts logether with the documefl!s referred
to below. copies of which have been delivered to
the Regist.ar of Companies, may be inspected at the
Registered o6ce of the Company between 10.10 a.m.



No rcccipt will be issued on recejpt of application
moncy. However, the Barkers to th€ issue fl/ill send
to the applicatrt an acknowledgemeDt slip attach€d
to the appli.ation forms. Applicants will be notihed
in due course by despatch ofallolmeot Icrtcrs or
share certificates or lelrers of regret. The Direclors
reserve the Iull aDd uoconirolled right to r€ject any
appliJ"rion rr "nole or in part withour a)sigoiog
any reason. Where an application is rejected or
Dot accepted in full ihe whole or any balance of tile
application nlon€y vr'ill bo relunded to the applicant
in terms ol sectiotr 73 of the Act. In case of appli"
caiion in joint rames rcfuod pay ordcrs wiU be
issued in the name of the lirst applicant. Ailo.ment
leltersor share certificates or letters of regret together
with refuod pay orders, ifany, wiU be despatched io
.he applicants at the applicants' risk wilhin rwo
months froIn the daie of closing ol the subscriplion
lisi, or such extended time as may be granted by
the stock exchange at Calcutta from the dare
olclosiDg ofthe subscription list bui if allotment
letters a.e issued share certjficate in exchang€ will be
ready for delivery to the allottces within three
months from the date of allotment. Refund pal,
orders issued to lhe applicants will be payable ar
par at all places wher€ recognised s.ock exchanges
exist namely Ahmcdabad, Bombay, Bangalore,
Calcutta, Delhi, Hyderabad, Indore, Madras
and Srilagar. Applicalions Io! shares must be in
the names ofindiYiduals. Limited Companies, Staru-
tory Ccrporations or lnstilutions and not in the
names of nriDors, partne.ship firms or a trusl (unless
the trust is regist€red under the Socielies Registra-
tion Act and is authorised by ils Memorandunl and
rules to hold shares in a company) and must be
completcd in full in block letters in English. Where
applications are signed under a Power of Attomey
thesame mxst be lodged with the Compan), lor
registration a!d .eturn.

An applicant should submii only one applicatioD
(and not more than one) for the total number of
shares required. Applications may be made in sirgle
or in joint names (not more than three). Ti!o ormore
,pplications in single orjoirt names wilt b. decmed
1() b. multiple applicatiors il rhe sole ard/or the

first applicaDt is one and the same. The Board ol
DrreclorsreserveLherighll,' rejecL iD ils ab.olLr.
discretroD all or an) muitiple applrcatrons.

Perm.rneDr account number olthe applicanl allotted
by the hcome-tax authorities musr be mentioned in
the applicalio. lorm, where tle applicarion Ior
shares exceeds the value Rs. 20,000/-(Rupees rwentt,
thousand)

Cheques or Drafis sbould be made payable to thc
Bankersto theissuewi!h whom the applicatioD islod,
ged and marked 'A C WESTERN TRADERS
LIMITED, EQUITY tSsUE". A seperate chequc
or Draft should accompany wirh each application
and should be dmwn on any bank (which is a mem-
ber or sub-member of cleariog house located at
Certres where the.e are stock exchanges) si!uated
in the town whcre the application is submitred.
Outstation chequ.s or Drafts will not be accepted
and applicalions acco panied with such ch€ques or
drafts are liable to be reiected \,Ioney orders will

Relunds, ifany, will be rnade by cheques or by Pay
Orders draw[ on BaDkers to lhe issue at Cnlcutta
and Bank clurger, if any, for encashing snch cheques
or Pay O.ders rvili be payable by the applicants
Such cheques or Pay ordres will however be pa)able
at par at all branches of rhe Baokers Nh.re
ther. are re.ognised Stock Exchanges and also at
Srinagar.

Applicarion fo.ms wjlh copies of the Prospeciu.
may be obtained lrom ihc .egistered office of thr
company, Brokers io rhe issue, Banke.s ro rhe
issue naned hereh and from the branches of rhe
Baakers ro tbe issue as staied io th€ Applicatron
forlrl. Application forms driy conrpleted iogerh.r
with caslr/chequei bank d.aft sloxld b: deli!....
be ore rhe Llosin.- or llre sLD,c tr:utr lr., r. rhe
Banlers Io rli ..r. u|.o Iher bran"h"s arJ Eor ,.

For further inst.trctions ple.tse rcad th. Applicairo.

Place:-Calcxlta

Date :-l5.ll l98l

Sdi- BHAGWATI PRASAD TA\TIA
Sd/. NARENDRA SHARMA
aB) his cunsritured Atroroe\, B. P TJnirii
Sd/- D P CT] HOIA N IA
Sd?, K. D, SARAWAGI
(By his constltuted Attorney. B. P Tanria)

Di..cror!


