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ALDITORS

Miso Akhileshwar Prasad & Co. Chartered Accountants, reliving at the ensuring Annual General BT,
bene chaible offer themselves Tor re-appointment,

EMPLOYEES
Sane olthe Complyees is covered under the Rules Tramed Us, 217240 of the Companies Act, 19560
COMPLIANCE CERTIFICATLE

Pursuant e the provisions of Companies (Cemphiance Cortilicatey Rules, 2000 the Compliance Cerlificate

ssued by Company Seerotarios, Kolkoa s annesed herewith,

Plave - Kolkaty For amd an hehalt ol the Board
Prate 0 23082008
[egd, Offiee :
AT Biplabi Anukow! Chandea Streer,
27 Flowre, Hoom Mo, 5405,
ol keta- 700072 Steli-
(LY ESEL TR )
Chuirmin



A REPORT ONCORPORATE GOVERNANCE

Fhe kes elements i corporate governanee are eansgarencs, diselosere, supervision and internal controls,
alth, avcouming

risk munagement. mternzl and external comemications, ang ligh staedards ol silety, B
:

fdelity, product and service quality The Board has cmpowered responsihle persans eoimnlement s

breosed policies and goidelines and has st up adequale review processes

Fhe Follosnge s o report on e status and progress on major sspects of corporane governasee, e many,
the compliance is ahead of he siatutory regquircmunts,

BOARD OF DIRECTORS

Composition Flwe Bheard B 3 Divectors comprisine envnent persens Fome various diseiphines ke
Fiseege, D, Dusiness management, Stock macker operation and Capital Market reaulation

x. RENMUNERATION TO DMRECTORS
Mocremuneration oot pid e dirceter of the company and sintieg Fee e SBeard Maecting is wareed,

A STIARE O ODERS GRIEVANCE COMMITTEE

The Cormuttes consst ol 2 Dhrectors momely Dinesh Melna ond Vishad 10 Shahoand approves share

s Lo and redresses all complains o Sharchelders 15 mgels within lorteight of receint of ansler or

U D,

4. ANNUAL GENERAL MEETINGS

The mectimas are el a1 B red OFTce of tiee Company and durmg lest three vawrs such eeetings
wore held on 30,08 2005, 27002006 wid 2009 2007

0 DISCLOSLEES

Melated party transaction are disclosed dnothe potes tooaccount ferming pas of Annoal Bepart, There are
po pen-complinnee by the Company onare matter related o Capital markets Noopenalty has been
miposed by Stock Fvchange, SEBD or any Statetors Autheriy or anyymatier relating o Capital Markers,

fs. MIEANS OF COMMUNICATIONY

pondor oot are crrcelated 1o

anl ot

e Company with fewer members cnsures that urter by sesud

ol embers nd steck e ctmrees Members ol pohlie e alse prosicded sith detnds i regues



GENERAL SHAREIOLDER

AN Details

Finaneinl Calender

Bonk Closure

rividend Payiment

Listing ol Stock Fxchanges
Ttern Code

Warket prive Dt an the Stock Exchangy

INPORMATION

SRS ZOON a Rewister ofliec o O AN
S Aprile 2 March

GO NN 00NN Lo 30 00 00N

il

s Rolkata, Listing fee Tor 2007-2008 hos boen paid.
: Calewtt Stock Pachanoes 353037

CUaleuntan fer the vaar 20072008 15 civen helaw:

Phers seas no rading in shires of the Company during Pl Year 2000222008

Registrar & Transfer Aoen)

Sk Compuoters,
Fb AL Sudbie Chatleriee Street,

Foodkarn 000

Pestribtion of Steckbholding o Resident Indeviduals 320007 Shares 107 27%0

e Bl |

Hodics Cerporaly PAGERED Slires (32 73%)

Dematerialisation ol Share
Correspondence with Company

St Geility

Rugistered Oice

PFlace 0 Kookt

Date @ 250824114

Fepd. (hPice

AL Biplabe Avukul Chandrs Strect,
M Floor, Hoom Na, S0,

Moodbantg — T 072

ATHORY Shares 100,
C1S1.
P Remstered CHTce av 120AL Baplaln Aokl Chandre Street,
S Floor, Roanm SNa, 500 Kolkn o 70000732

ar 13 PR A N | i
LR B SR LA vt LHE e

For and on hehall ol the Board

Sild-
(ETNEST MEHT A

Chaiennim
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AI{I_{ILL&I{Y&{.&I'{ P IQK-JRS;'*&LD & {_:(}, SO0 Coart House Street

Chartered Aceountants Kallaty — 700 001

Phone ; 22302598, 223066106

Fax o 033 22306104

AUDITORS' REPORT :

TO THE MEMBERS,
OF WESTERN PROJECT LIMIT=D

\Wa have audited ‘he attached Balance Shest of WESTERN PROJECT LIMITED as at 31%
March 2008 and alse the Profit and Loss Ascount far the year ended on that date annexed

thereto, These financial statements are the respons tility of the Company's management,
atemants based on our audit

Our responsibility is to exoress an opinion on fhase financial siale

Wa condusled our audit in aseordance with audiing slandards generally accepted in India

Those Standards require that we plan and perform he gudit to obtain reasonable assurance
about whether the financial stalements are trae of atarial misstatement. An audit includes
axamining, on a test basis, evidence supporing the amounts and dizclosures in tha financial
statements, An audit also includes assessing ine accouriing principles used and significant
astimates mads by management, as well as evaluating the overall financial statemant

pras

entation, We believe that our audit provides a reasonable basis for cur opinion.

As reguired by the Companies {muditar's Report) Grder, 2003 [as amended) issusd 2y the
Caniral Governmant of India in terms of sub-seciicn (443 of section 227 af the Companies
Aot 1958, we enclosa in the Annaxdre & slateman: on the mattzrs spacified in paragraphs 4

and 5 of the said Order.

Further to our gorameants in the Anraxure alarred ta in paragrapgh 3 abave wa rapon that.

I. Wa have obtsinad all the informa ‘an ard exzplanations which 12 the bast of our

knowledge and beliel were necassary for the purpose of our audiy

i, In our opinion, prOper BOCHS af zocount as required by aw have GeEn ket by he

Company 50 far as Appaans fram our examnation of those books,
i The Balance Sheat, Profit and Loss Aceount dealt wih by his report are m agreemant
with the nocks of account
v In our opinian, the Balance Sheat, Profit and Loss Account daalt with oy this repar
comphy with tha accounling stapdards referred toon sub-seclion A0 of secton 217 of

ke Compoanies Act 1956

sivad rom e dirgctors, As an 317 March,
report that rene of the
b as oa giraclor on

v On tle basis of wrillen raprasantalars res
sfi0E and izken onorooond B sard ol Direslors, @
direciors is cisgualified P08 from bo

terms of claus

s o 317 March

e S e e wme Al TORE
a (b ol sUNEsIan araes Aot 1855,




PE:FtnEIF

Vi,

In our opinicn and to tha best of our infarmation ang azcording to the explanations
given to us, the sajg gccourts give the information required by the Companias Act
1956, in the manner so required and Give & lue and fair view in conformity with the

-accounting principles genaraly accentad i |ngig -

a) inthe case of tha Balance Shest af ¢

ce Shes the staiz of affzirs of the Company as at 31
March, 2008: and

D) inthe casa of Prafit and Loss Accourt, of the lass far e vear ended on Lha! date,

For AKHILESHWAR PRASAD & co
Charderad Adcountants

E:}.Aﬂi __:.Jiﬁ -flrvjﬂ_,_{,.l
(D.GHOSH)
SR Mam Mo - 057317

Place ! Kolkata
Dated: 25" August, 2008




ANNEXURE TO THE A UDITOR'S REPORT

REFERRED TO N OUR_REPORT OF EVEN DATE TO THE
Ty e Sy s 2 iy e 2
MEMBERS OF WS TERN PROJECT LIMITED.

(1)  (a) The company has maintaiped Proper records showing full particulars
Including quantitative details and situation or fixed assets, '

(b} All the assets have been physically verified by the management
during the vear and in our opinion, is reasonahie having regard 1o the
size of the company and the nature of it assets. No discrepancies
were noticed on such verification,

During the year, the “ompany has not disposed off any lixed assots
which mav affeet (he £0INg cancem status of the company,

—
1
iy

() {a) The inventory has beay phrsically verifiod during the yvear by the
management, Ino ooy opinion, the frequency of verification is
reasonable.

(B) The procedures of physical verification of inventories followed by the
Mmanagement are reasonable and adequate in relation to the size of the
company and the nature of jis business.

(¢ The Lompany s maintaining proper records of inventory, The
discrepancies noticed on verification helween the pirvsical stocks and
the bock records were ot material,

(2] (a) The company has not granted any loans secured or unsecured to
companies firm |, other parties covered in the registered maintained
under section 301 of Companies Act, 1956, Accordingly, the
provisions of clause {iii) (b}, (o) & {d} of the arder are nay applicable,
(1) The Company has not taken any advance (rom any N coversd
in the register maintained under Section 301 of the Companies Act.

{iv) In Qur opinion and according to the information and explanations
given to us, there s adequate internal control SYSEm commensurate
with the size of the company and the nature of its business with
regard 1o purchase of mventory and fixed assels and for the sale of

goods and serviess, Duiring the cowrse ol o AL vl have g

venknesses in

observed any continuing failure to ensrect maior 3

internal eontrols

e .._I
A -
T 5
AT
SV



vy (@)

{vi)

(ix) ()

.“Qj

b

(%)

We are of the opinion that the particulars of conlracts or arrangemants
that necd to be entered into :Im register mainined under section 301
of the Companies Act, 1956 have been so entered.

There were no transactions made in pursuance of such contracts or

arrgngements and m{(‘t:-r:iit‘.g‘-__ the valus of rupees lve lacs in respect of

any party during the vear.

The Company has not accepted any deposits rem the public within
the meaning ol seclion SEA, S8AA oo any other relevant provisions of
the Compantes Agt, 1956.

;I At /_,;i,_?rfj;f,_a{_ :f{,{ i_/’:f-r.:«/,-:}.a }_7;_ FH5 s crzl gt st
corfirneTairate with the  size and nature of its business.

As the Company is mt a manufacturing Company, maintenance of
cost records under section 209(1)(d) of the Companies Act, 1956 are
not applicable.

The company is regular in depositing undisputed statulory duoes
including provident fund, investor education and protection fund,
cinplovees” slale insurance, income tax, sales tax, wealth lax, service
tax custom duty, exclse duty, cess and any other statuiory dues with
the appropriate authority,

According to the information and explanations given 1o us, 0o
undisputed amounts payable in respect of statutery dues were i
arrears, as at 31st March, 2008 for a peried of more than six’ months
froum the dn. they became payable,

According to the information and explanations given to us, there are
no duss of =ales tax, income tax, custom duty, wealth tax, service tax,
excise duty and cess which have not been deposited on account of
dispute.

The Company does not bave accumalated losses at the end of
finzncial } gar but it has 1curred cash |0SSE:S during the current

T . 5
financial year.

The company has not laken any loans and sdvances from any

fnancial institution, and hence this para of the report is not

applicable,

(xii)

The company has net granted any |
security by way of pledg

ard advances on the hasis of

Sentures and other securities,




ANNEXURE TO THE AUDITOR'S REPORT

REFERRED TO IN OUR REPORT OF EVEN DATE TO THE

MEMBERS OF WESTERN PROJECT LIMITED.

(i)

(1)

(i)

L}
LIy

(a)

(b)

=
2
—

(a)

(b)

The company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets. '

All the assets have been physically verified by the management
during the year and in our opinion, is reasonable having regard to the
size of the company and the natare of its asscts. No discrepancies
were neticed on such verification

During the year, the company has not dispased off anv fixed assets
which may a “"1" ot the going concern status of the company.

The inventory has been physically verified during the year by the
management, In our opinion, the ﬁequ‘,m,} of verification s
reasonable,

The procedures of physical verification of inventories followed by the
management are reasonable and adeguate in relation to the size of the
company and the nature of its business,

The .company is maintaining proper recordis of inventory. The
discrepancizs noticed on 1-'“"iﬂcnt:c-n between the physicsl stocks and
the back records were not matari

(a) The company has not granted any lecans secured or unsecured to
companics ﬁ,m , other parties covered in the registered maintained
under section 301 of Companies Act,1956. Accordingly, the
provisions of clause (ii1) (1), (¢} & (d) of the order are not applicable.

(b) The Company has not taken any advanee from any firm covered

i ihe register maintained under Seetion 301 of the Compznigs Act,
In Cur opinton and according o the infermaton and explanations
given o ug, there is adeguale internal control system commensurale
with the size of the company and the nature of its business with
egard 10 purchase of inventory and fixed assets and for the sale of
poods and services. During the course of cur audit, we have not
chserved anv continuing fallure to correct major weakpesses in

irternal controls.

7"{‘-"r |r >




(v} (a) We are of the r“r-"niril‘ ['ml the particuiars of contracts or elr"z‘.‘mmlmnts
that need to be entered inte the r "‘i'~i'1"| mamtained under section 301
of the Companies Act. ll)‘if’ have been so entered.

§ G b R TP P e AP e e S DS D R ;

(b} There were no tracsactions mase in pursuance ol such contracts or
arrangements and exceeding the value of rupees five laes in respect of
any parly during the vear.

(vi) The Company has not aceepted any deposits from the public within
Ihe meaning of section S8A, S8AA ur any other relevant privisions of
the Companics Act, | CJ..{.I.

f}“’}'}, j; Aot Al :I’.-.J,fz At Gty Do g b gl o A et
b ' d B ¥ ' oAt s ‘e
commensurate vith the  size and nature of its business.
(viii} As the Company is not a manufzcturing Company, maintenance of

cost records under section 209(1)(d) of the Companies Act, 1956 are
not applicable.

(ix} (a) The company is regular in depositing undisputed statutory dues
mecluding provident fund, investor cducation and protection fund,
U:H[‘.I]{:-"'f.:i.":i! slale insurance, income i, sales tax, wealth tax, service
tax custom duty, excise duh cess and any other statutory dues with
the e1pp.c-;:-11:1‘c authority.

{b) According to the information and explanations given to us, no
undisputed amounts payable in respect of statutory dues were in
arrears, as at 31st March, 2008 for a period of more than six months
from the date they became payable,

{¢) According to the infermation and explanations given to us, there are

no dues of sales tax, income tax, custom duty, wealth tax, service tax,
execise duty and cess which have not been deposited on account of
dispute.

(x) The Company does not have accumulated losses at the end o
financial year but it has inr_-ur:'-.-.-kl cash losses
financial vear.

during the current

(xi) The company has not taken any loans and advances trom any
financial institution, and kence this para of the report is no
applicable.
(xit) The company has pot Pany leans and advances on the basis of

security by way of _:h-,,klgu -.,f .‘:].'I<'.|.x..>, debentures and other securities.




{xiil) The compary 15 not 2 chit '1[ or @ '.1'|-"I~i.' el benellt Fund/ soc1ety-
Therefore, the provisions of clause A(xitl of the Order, are 6ot applicable
to the company-

(xivy The Company 18 dealing in of wrading inn Shares. cecutilies, and athar
invesinents @ aed 1 our e apinioi prones pecords hase Lsen RTINS

(xv) The G()ﬁp"h‘m has not given any & auaraniees for loans taken &Y athers from
hanks or finat cial institutions.

(xvi) The copapany has net aken any term tman and hence cpguireient of

reporting regarding app: ljcation of 1ev loan does not arise.

{xvil) Oy an ov erall examit mation of the walance snecl of the company. we report
that no funds raised on short-lenn Lasis have beed used for long-term
investment.

R il o S e e

(xviil) The company hias pot made 1 preferential allotment of shares to paries and
companics €0% ered in the eislel maintained ander section 101 of the
Act.

(xixd  During the period co¥ cred by our audtt report, the company has net issued

any debentures.

4 (o) The company Lau not raised any mOney by way of public issues during the
financial year ander audit

i (xx1] Mased upoh the audit pre poodures 1c1fw*nw for the pvrﬂo% of reporling
] the e and fair view of ihe fpancial statements and 28 per the
5]

g information and mqm 'ra*w}m given by the management, we report that oo

Frocd on o DY ‘he Company has heen noticed oF IERO: qod during the €OUTSE

of oul andit.

tor *xlxllILI SHWAR PRASAD & CO.
umlrcxa Accountants

. ClIOsH
Partner

Mem, NO. n373
Kolkata

Dateds 25082008




WESTERY P
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Aol ) As oot

Seheduie 31.03.2008 31.05.2007

& Rs. P

1

;

1

il 3

it 5.055.00
o T e 4,421.08
A 64355
| i 28,200,000.00 25,200,000.00
B ‘
] | 647,000.00 547 000.00
- 78 ﬁ"r il 78,550.00
. 2./81.530.20
] i 151,324, 11
3.605,714.41

| g 1022 525.12
3 7 676, 189.29
i !

| 153,866.12
-
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|| WESTERN PROJECTS LIMITED
. e SRSIE
| EROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315+ 1MARCH

Far the year
..... o andog

& 3.G3E00s 31.03.2007

Ry =5 Rs, P
EINCOME o R8P G
dinlerest on lncoma Tax R . 314 388 00
Exeass Provision written back ) ald 0
Closing stock of shares 70000

{

_547.000.00

— BG1,765.00
dEXPENDITURE T
'%pening Stock of Snares
Edministrative 4 Ciher Expenses

_gr."enre siatian

00 00 547 00000
2FE 28 105,353.72

FROFITHLOSS) BEFORE TAXATION

less! Provision for tax
i Currant
]

B Deferrad Tax e _ 25,12
EPROFITHLOSS) AFTER TAXATION GEICYIAT 18212223
':’-:,ess. ncome Tax for aslisr YEEF writtan off -148 885 20 14, 700,00

-

“dd Balanee Dreught forward

| fram previous year 1,805.126.00 _1.637.705.77
alance carried to Balance Shae . 1,588 686 52 05 1238.00
Harning Per Share '

4 Basi (14 044

: ?g:cou.w.-r.wa POLICIES & '
{ICTES ON ACCCUNTS 11

: ' AOR WESTEMM PEOISCTY L MITED
Jlerms of qur rapart of svan data

Fiak peEa RERTE r-‘\.:--:-_'\_l.'.'%r @ .
i I n'l_,. ¥ rll =
(or AKHILESHWAR PRASAD & Co. f”_i:ﬂ[;‘ N A/f\ A M

“harterad Acsountants e B ot e N,

. - ! L X RN R T
r 1 ! .

i:f Dy (, LA A

L ...

?c.snc-sw;-

) m, MNo. G57317
Arner

¥ EFI
Hkaia
dled” August 25, 2003
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IAITED

TATESN

L O O O 0 O U Y I N I DN L5

L iy

A, CASH FLOW FROM OPERATING ACTIVITIES
I Ko ProlidLoss before Loy

Agfjnstment for;

Deprocition

Sundry balances wrivien off

Ireterest on Loan

Preliminary Bxpenses weniten ol

Bravision Tor N4

Excess Provision wrillan back

WPA Recovered

Crperating Prafid belore Woaereking Cuapital chonpges

| Sdiustnoeal lor

i Loans and Advances

i Dehors

Uty Credilors

| Cash Geaerated Som Operations

/ Lesoo Direet Tanes (Faid) ! Refuad

B CAS FLOW FROM INVESTING ACTIVITIES
Sale of Investmentz
Sale af Motar Car

Mita Roooversd
SET CASHFLOW FROM INVESTING ACTIVITIES

O CASH FLOW FROM FINANCING ACTIVITIES
| Unsecurad Lonn TakerAFaid) '
| Irzereen Paid

NET CASHFLOW FROM FINANCING ACTIVITIES

| Netigerense ! Odecreased in Cash and Cash equivalent

]
fadid s Cashoand Cash equivalent [Gpening Tslnee)
Caslound Cashoequivalent (Closizg Dalince)

Ir~ s of our repart af avan fala
CFor AKHILESHWAR PRASAD & CO.

y ey
’I:I‘nlcl:cl."c-::,,l'wuﬂ«'r= glatedete fote)

NET CASHFLOW FROM OPERATING ACTIVITIES

el HHL:,']

P e vesr

Fur the vear

vinledd ciled
30030008 31032007
CA LD s
[HT.57% 24) 209,301 ,23
111,08
20,00 0
) -
1 -
(1)
1" -
0T ATAN 1209128
1,759 20900
RO EAE G0
(957,520,007
1,541,125.28
o fuwn 20) {56,286,00]
(30,045,385 1,784,839
(331.504.27)
B T531,504.27) -
(LR 1,183,335
1,681,530,00 1,428.195.20
2 2502 dR.02 % 2A81.A20.00
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WESTERN PRDJECTS LW[TED
{Schedules annexed 1o and farming part of he

SCHEDULE.'"
SHARE CAPITAL
Authorised:

5,00,000 {500,000 Equily Shares of Rs. < 0. aach,

Issued, Subseribed & Paid up :
47GE82 (476682 E quity Sharas of
12 T05 sach fully paid uz

(T of the above, 236GA2 Equity
shares have bean issued pursuant to
scheme of amalgamation of Farag
Vyapaar Pyl Lid. and Wall VWood
Vinimay Pyt Ltd, with the Company)

SCHEDULE -2
RESERVES & SURPLUS
Capilal Feserya

special Reseryn
Transferred fram P/ ale,

Profit & Loss Account

| z _GF E_ff_.r:__ _.rl_l Ei e

| finoil ."~r.‘-':'|r'.'.-.': r.l!.l"l"r;l. fr, .'|!.
Ot e .-'| Wie g T St
- | s, g LR G i T

_.(, Ln::ulp1 f}1|| ..,l:lo DC'| — et S-WE:TJI

. . |
_T 5065.00] —m_____f;__*_“ =0

ious yaar i 5|,'F5 __J"‘ll

g Balance Skaoet ag 2l 31st March 2008)

A5 at
31.03 2008

__ 4.766.820.00

31.03.2007

4,766,820.00

4.766,520.00

22.206.051,36

-

452,702.00

1,588,666.52

452,702.00

1,805,128.00

24,247 410 83
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R0JECTS LIMITED.

VESTMENTS,
wther than trade, Vatued at cost)

HAME OF THE COMPANY
UNQUOTED:
FULLY PAID-UP EQUITY SHARES.

Aravall merchanl P, Lid,

SCHEDULE '8
E STOCK OF SHARES
|6 NAME OF THE COMPANY

QUQTED iallower of cosl and markat value)
- [f Fully poid up Eqully Ghares |

Czrta Vyazar Kendra Lid

cannexad 1o and forming part of the Balarce Snae! a2 8l 3

Telal

Face . Asal

1 31! Narel

31.03.2008

Walun 2y
i 23, 20,000

Dokt

ZB2O0GI0 00

Fate As at 31,3.2008

iy

__As at 31.2.2007

Cost

2620000000

26,200,000.00

Asat 31,3,2007

Value ity

ELTNONG L 50 S

154 BATCD

ot o

Value
ftw, P,

AR AR e

54700000

_E47000.00

iy,

InMNoe,

54700

Waluo

L

54700000

547000.C0




WESTERN PROJECTS LIMITED

(Schedulas annaxed to and forming part of the Balance Shee! sz 3t 20s Marcn, 2008
L3 2008 2.03.2007
= F it R
- BCHEDULE g i -
EUNCREY DEBTORS
fUnsecured, Considercd Cood
Dabls due for maore than six months 7B, 850.00
7836000
SCHEQULE -7
CASH AND BANK BALANCES
Caszh ir hand ‘B8 885 T1 160,245 71
iAs cartifiad by the managament)
Balance wilk Scheduled Sarks
in Current Accoun! 2.412,8619.31 2,513,284 59
2,582 48502 2,881,520.30
Az oal A oat
1M.03.2008 31.03.2007
R, F. Rs. P
SCHEDULE - '@ T
LOAMS AND ADVAMCES
Advances
{Recoverable in cash or in kind
ar forvalua to be receivad)
Prepaid Exzensas 43780 427,01
Daposits 1,000,050 1,000.00
Sell Azsessment & TOS # 314,840.20
inzoma Tax Refund receivable 26,470.00 74,G45.00
28,407 61 91,5324 11
SCHEDULE -'¢
CURRENT LIABILITIES & PROVISIONS:
Currart Lihiltiss:
Sundry Cradilors
for Goods T29,345.00 T30 345,00
Y Expansas 2047800 1347600
" Olhers e 11,500.00
745,821.00 754,321 00

Provisions:
=or Texation

26620413

3 02%,525.12




WESTERN PROJECTS LIMITED

{Schedules annaxad to and forming part of the Frofil & foss Accoun for tne yaar anded o0

3{st Warch, 2008)

Tor tha year Far the year
mndad cnded
SCHEDULE 10 11.3.2008 34.3,2007
ADMNISTRATIVE & OTHER EXPENSES T ThRs BT %5 P
Frinting & Staliongry AR G0 20000
General Expanses : 11 500,00
Auditers ramuneration
Audil Faas 700000 £742.00
Filing Fees 7.058.00 4,528.00
Frofessional tax 250000 2,500.00
Adverlisament 5,249.00 4,531.00
Legai and Profzasicnal Feas 45, 495 00 11,500.00
Tiadn Licensce Feas L5500 3,150.00
Listing Feas 10,500,000 1050000
Aank Charges g dad 26 16,0472
Deposilory Feas 12.221.00 12 508.00
24,000,00

Sundry balances written off -
B7 57528 _ 105,353.72

1o



VESTERN PROJECT LTD.
{Annexed to and forming part of the Accounts for the year ended 315t March, 2008)

SCHEDULE - "11"

ACCOUNTING POLICES AND NOTES ON ACCOUNTS

1. ACCOUNTING POLICIES

. The financial Statements are prepared under historical cost convention in accordance with |
generally Accepted . Accounting Principles and on the acerual basis of accounting and’'
comply with Non Banking Financial Com panies (Reserve Bank) Directions 1998 issued by
the Reserve Bank of India so far as not ineonsistence with the provisions of Companies Act,
1956.

b. Recognition of Income & Expenditure:

All Income & Expenditures are aceounted for an accrual basis except dividend on shares
which is accounted for as and when received.

¢ Fived Assets:

Fixed Assets are stated at cost of acquisition less depreciation.

d. Depreciation:

Depreciation has been provided an assels an written down value method at the rates
preseribed under Schedule X1V to the Companies Act, 1956,

e Impairment

(1)The carrying amounts of assats are reviewed at each balance sheet date if there is any
indication of impairment based con internaliexternal factors. An impairment loss is
recognised wherever the carrying amount of an asset exceeds jts recoverable amount, The
recaverable amount is the greater of the asset's net selling price and value in use. In
assessing value In use, the estimated future sash flows are discounted 1o their present value
at the weighted average cost of capital.

(i}Aler Impairment, depreciation is provided on the revised carrying amount of the asset

over its remaining useful 1ife,

(A previously recognised impairment loss is inereased ar reversed depending on changes
in circumstances, However the carrying value after reversal is not increassd beyond the-
carrving value that would have prevailed by charging

impairment,

wsial depreciation if there is no




f. intanaibie Assets

The carrying value of ints 1zible assets is reviewed for im pairment annually when the asset

is not yet in use, and nt‘wr.\,l se when events or changes in circumstances indicate that the
carrying value may not be recoverable.

. Falwrativn of Stock e Shiares:

Stock of quoted shares is valued at lower of cost or market value,

W, Trrvestoreniv:

1 All investments classified as ]MW Term™
Accounting Standard 13 issucd }
India. Accordingly,

are valued in accordance with the
the Institute of Chartered Accountants of

o Investments are carried at cost,

* Diminution in the value is prov
appreciation ignored.

i), Brokerage paid for acquisition of securities an

il expenses incurred on getting the
securities transferred in Company’s name are added to the cost,

i. Taxation:

Current Tax:

Provision for Current Tax is made on estimate basis on the resu

rates of tax in accordance with the Income Tax Act, 1961,
Deferred Tax;

It for the year at current

Deferred Tax is recognized subiect to consideration of prudence, on timing differences.
Deferred Tax assets are not recognized unless there is virtual ‘certainty’ that sufficient

future taxahle income will be available against which such deferred tax asset will be
realized,

Fringe Benafit Tax
Fringe Benefit tax is caleulated as per th

&

¢ provisions of the Income Tax Act, 1961,

tded for other than temporary in nature and



2. Notes on Aceounts

Arranged wherever necessary,

2} The Company incorporated prior 1o Jan mare 901997 had applied for registration
as provided in section 45 (1A} of Reserve Bank ol 6 AcL 1934 (2 el 193d)
and the said application has been rejeeted | by them,
—"appca] by the company, with the Appellate Authorily Tor NBFC registzalion,
Ministry of Finan ce, Government of India = storejection of the :""'1‘pww"~3
application for certificale of registration by the Reserve Bank of ladia has sin
been dismissed vide its order dated 2™ Ayous, 2 FI 2. Necossary sleps are tmng
tuken by the company to change the obiect clause of itz Memorandum of
Association, Pending this accounts have been prepared on the basis of going
concern.

b) Scgment Reprting

q-:r‘f‘ the company is eperating in a single line of ':3'.|$:'J*.cz‘-n. no sepment Reporting
reported as defined by Accounting Standard (AS ~ {7 bugmﬂ it chmtlm.
1.~45~:~.|-:d by the Institute of Chartered Accountant of 11{[24.

ra
—r

Previous year's figures have been regrouped or rearranged wherever necessary.

Signature to Schedule 1 1o 11
In terms of cur :-cpﬂ.t ofcvcn date

For AKILESHWAR PRASAD & CO.

Chartered Accountants ot i g LTS

s R _..-!_1 I"-. N (_/i_li.i-/&,{;{?ih f-('/& ;l" \f/{{ \) &4 k:l-
(D GHOSHD gt . : G
Lt o) AR R R TR

Partner Jfll‘l..-;,lmh

nolsala
Dated: 25.08.2008




WESTERM PROJECTS LIMITED

Balance Sheet Abslract and Company’s General Bus iness Profle

{Submillad in terms of Par IV of Schedula Vi ta the Companies Act, 1555

1. REGISTRATION DETAIL

Registration Mo,
Balancoe Shaet Dale
Slate Cods

34792
31.3.2008
21

2, CAPITAL RAISED DURING THE YEAR PEiguras bt

Pubic 1z5ue
Honus 1250
Canital Surplus

3. FOSITION OF MOBILISATION & DEPLOYMEMT

Telal Cianililies
Saurces of Funds

Faid up Capilal
Secured Laan

Anplication of Funds
Mel Fixed fgsets

Het Cufrant Assels
Azcumnulaled Lesses

MIL wigh! lssue
M Privale Plagome
il

OF FUNDE {Fiqures in Thougand)

29014 Tilal Sigeona
A4767
ML
i Invesimants
G0 Miscellansous Fxpendure
ML Cofarred Tax Anzo's

4. PERFORMANCE OF COMPANY [Flgures in Thausand:

Total Inceme
FrafiviLess) befarn tax
Earning par Shara (in 5.}

ey Tzlal Expendilure
(G4 BroflfiLoss) after tax
(014 Cividerd Rale %

5. GENERIC MAMES OF PRINCIEAL FRECUCTISERYICE GF COMPANY

ltem Sode Mg,

Fraduc! Daseription

walkala,
Daled: August 25, 2008

MOTAFPLICABLE so| wRsSTERM po

HOT ARPUICASLE

S5

z"'...' I_.-' |
(Lt
i

e LT LR

VALY et

ML
ML

F5014

24247
HIL

25200
fIL

354

515
(68)
HIL

LECTS LIMITEDR »0a wESTEMM PROJIFCTY LIMITE
R

-
TINCAA Y ekt

Fho

Ciractor

s WY gnaadar



