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WELLINGTON COMMERCIAL LIMIT. ED

NOTICE

NOTICE is hereby given that the Annual General Meeting of the Members of M/s Wellington
Commercial Limited will be held as the Registered office of the Company at 13, Camac Street,
Rajkamal Building, 4™ Floor, Kolkata — 700 017 on Friday, the 30" September, 2011 at 3:00
P M. to transact the following business: -

(1) To receive and adopt the Audited Balance Sheet as at 315 March, 2011 together with
report of Directors and Auditors thereon.

(2) To appoint a Director in place of Mr. Ram Lal Gupta, who retires by rotation and being
eligible, offers himself for re-appointment and to reappoint the Additional Directors, Mr.
Debasish Mukherjee and Mr. Rewati Raman Pareek as Director.

(3) To appoint Auditors and fix their remuneration.

By order of the Board
For WELLINGTON COMMERCIAL LTD.

<§\. e M AL
(Director)

Place: Kolkata
Date: 1° September, 2011

NOTES:

(1) A member entitled to attend and Vote is entitled to appoint a proxy to attend and vote
instead himself and the proxy need not be a member.

(ii)  The instrument of proxy duly completed, should be lodged at the registered office of
the Company not less than 48 hours before the commencement of the meeting.

(it)y  The register of members and Share transfer books of the Company will remain closed
from 23" September, 2011 to 30" September, 2011 (both days inclusive).

WELLT'NG'T‘O‘\!\ ~OMMERCH :
pirector | Authornsed SIgnRetosy
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WELLINGTON EGMMERQEAL LIMITED

Director’s Report to the Shareholders

4

Gentlemen,
4 ¥

Vour Director have pleasure in presenting their Annual Report. 'tog@thcr with the Audited
£ ecounts of the Company for the year ended 3 1% March, 2011.

gﬁﬁ‘i‘iﬂ““‘f{[ﬁ‘%ﬁiAk RESULT Rs.

Profit Before Taxation 20,57,670.70
T e5s — Provision for Taxation 3.73.435.00
Net Profit after Tax _ : 16,84,235.55

DIRECTOR’S RESPONSIBILITY STATEMENT: -

Dicectors of the company have taken adequate steps to comply with the following requirements |
and as required under section 217(2AA) of the amended Companies Act, 1956, we hereby
confirm that the Company has reasonably: '
a) Complied with applicable accounting standards with proper explanations for material
departures on preparation of annual accounts as on 31.03.2011.

=

g

Selected appropriate accounting policies and applied them concistently woith reasonable
and prudent judgements and estimates as to give true and fair view of the state of affaris
of the company at the end of the Financial Year under review and loss of the loss of the

Company for that period.

¢) Taken proper and sufficient care for the maintenance of accounting records for
safeguarding assets and for preventing fraud and other irregulations.

d) Bnsured that accounts arc prepared on a going concern basis.

AEL J’PQ‘E‘E
AR & WS

s

During the Year Mr. Debasish Mukherjee, Mr. Rewati Raman Pareck and M. Dipak Kumar

Singh were appointed as the additional director and Mr. Anil Kumar Gupta and Mr. Dipak
Cumar Singh resigned from directorship. Mr. Ram Lal Gupta, who retires by rotation and being

(=]

P hiaelf for re-appointment
, offers himself £ ol nent. : ,
,0 himself for re-appointmer CERTIFIED PRLE COPY

~

MERCIAL LTD.
@ELLINGTON COMMERCIAL L

Directors { Autnorised S1gnatory



s Vidya & Co., Chartered Accountants reswned as the Auditor’s during the year and NSRS
K. Bhatter & Co, Chartered Accountants were appointed as the Auditor of the "'”*wm Thery
retire at the fminwmmq Annual General Meeting and being eligible offer themselves for 5o

)

-appointment.

COMPLIANCE REPORT

Compliance Certificate u/s. 383A of The Companies Act, 1956 being a part of this Repc
attached.

CONSEVATION OF ENERGY, . TECHNOLOGY ABSORPTION &
FOREIGN EXCHANGE EARNING & QUTGO

Since the Company has no manufacturing activities disclosure in respect of above information do
not apply. There was no foreign exchange earnings & outgo.

PARTICULARS OF EMPLOYEES

The particulars are required u/s 217(2A) of The Companies Act, 1956 read with the Companies
(Particulars of Employees) Rules, 1975 as amended are not applicable, as none of employees of
the Company fall under category prescribed.

By Order of the Board
For WELLINGTON COMMERCIAL LIMITED

//'/7‘/1} i G e LS

Director

Wel‘ﬁmm@n Commarala i.m‘ﬁ

Piractoe

" ON COMMERCIAL LTD,
WELLINGTO!

Delggarnh, Mudchers'

Pirectos / Authorised Sigoatory

CERTIHIED ruit COPT



TO,

{
THE

MEMBERS OF;
WELLINGTOMN COMMERCIAL LIMITED,

R. K. BHATTER & CO

CHARTERED ACCOUNTANTS
3 38, N. S. ROAD, )
28D BT OOR, KOLKATA — 700 001
AUDITOR’S REPORY

(5}

-8

We have audited the attached Balance Sheet of WELLINGTON COMMERCIAL LIMITED as
31 March, 2011, the Profit & Loss Account of the Company for the year ended on that date amd
the Cash Flow Statement for the year ended on that date both annexed thereto both of which we
have signed under reference to this report.”These Financial Statements are the responsibility of

the Company’s Management and our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Thoss
Standards require that we plan and perform the audit to obtain reasonable assurance 2bout

whether the financial statements are free of material misstatement. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a

_ reasonable basis of our opinion.

As required by the Companies (Auditors’ Report) Order 2003 issued by the Central Government

of India in terms of section (4A0 of Section 227 of the Companies Act, 1956 we enclose in the

Annexure a Statement on that matters specified in paragraph 4 and 5 of the said Order to the
extent applicable.

'\ Further to our comments in the annexure referred to in paragraph (3) above:

(2) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit; '

(b) In our opinion proper books of account as required by law have been kept by the company s0
 far as appears from our examination of the books; .
(c) The Balance Sheet, the Profit & Loss Account and Cash Flow Statement dealt with by this

report are in agreement with books of accounts;

(d) Tn our opinion, the Balance Sheet, the Profit & Loss and the Cash Flow Statement dealt with
by this report comply with Accounting Standards referred to in sub-section (3C) of Section
211 of The Companies Act, 1956;

(e} On the basis of written representations received from the directors, as on 31* March, 2011

and taken on record by the Board of Directors, we report that none of the directors is

disqualified as on 31% March, 2011 from being appointed as a director in terms of clause (g)

of sub-section (1) of section 274 of The Companies Act, 1956;

In our opinion and to the best of our information and according to the explanations given to

27
[
S’

us, the said accounts together with notes thereon gives the information in the manner so
WELLINGTAN SOMMERCIAL LTD.
=%

N Lakporoh, Jbheg.

fa | Charrereq 2 e

{ S iy ; noriged Signatory
{ ! Acoounsang ) U J Directos | Autnarised S1g
K »,
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1N%e 2Se AFARL BB & FAET W T
CHARTERED ACCOUNTANTS
38, N. S. ROAD,
2ND FLOOR, KOLKATA — 700 001

vwmz gnd by bhie Koi b le s A Gk ww anusned 1o and PAING DeE SF LS auesl P e
a consequentxal impact on the Profit & Loss Account and the Balan» Sheet of the company,
give a true & fair view: -

&

(i) In cage of the Bahnca Sheet of the State of Affairs of the Compajty as at 22 1= March,
2011.

(i1) Tn case of the Profit & Loss Account of the Profit of the Company for the year ended
31% March, 2011.

(iii) Incaseof Cash Flow Statement, of the Cash Flow for the year ended on that date.

In terms of our report of even date attached
‘ For R. K. Bhatter &.Co

CHA R’E ERED ACCOUNTANTS

]ﬂ\ A }f\\w “““““““ V\{

(R. K. Bhatter - F'r oprietor)

Membership No: 51585
Registration No.322247E -

WELLINGTON {)'ZOM‘ME CIAL LTD.
Ledoooral ﬁun Skt

Direcior ] Authorised Signatory

Place: Kolkats

CERTIHHED TR ¢ Cory
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.R. K. BHATTER & CO x
CHARTERED ACCOUN TANTS

B NS ROAD, .
P FLOOR, KOLKATA ~ 700 001

ANMMMEE POPHE AUBITORS® "UEPQJ"' i
(Referred to in paragraph’ (J) of our report of even date)

The respect of its fixed assets: .

.

o

The comipany is maintaining proper records to show full particulars including quantitative
details and situation of Fixed Assets. !

A part of the Fixed Assets have been physically verified by the management in accordance
with the phased programme of verification adopted by the Company. In our opinion, the
frequency of verification is reasonable having regard to the size of the Company and the
nature of its assets. To the best of our knowledge, no material discrepancies have been
noticed on such verification.

In respect of its inventories:

A

b.

«

agement. In our

The inventories have been physically verifies
opinion the frequency of the verification i
In our opinion and accerding to the information and explanations given to us, the procedures

of physical verification of inventories followed by the management are reasonable and
adequate in relation to the size of the Company and the nature of its business.
In our opinion aqi according to the information and explanations given to us, the Company is

maintzining proper records of Inventory. The discrepancies noticed on verification between
the physical stocks and the book records were not material.

- ;e ot of loans, secured or unsecured, granted or taken by the Company to / from companies,

irms or other parties covered in the Register maintained under section 301 of the Companies Act,

The Company has given loan to one of its sister concern. M/s Gayaprasad Cheddilal. In
respect of the said loans, the maximum amount outstanding at any time during the year and
the year end balance is 959484
In respect of said loans the interest has neither has been received nor receivable by the
compay.
The principal amounts, are repayable on demand and there is no repayment schedule and
therefor the question of overdue amounts does not arise

The company has not taken unsecured loan from bodxes corporate in which directors are
interested. However terms and conditions of such loan are not prejudicial to the interest of the
Company.

In our opinion and according to the information and explanation given to us, there are adequate
internal control procedure commensurate with the size of the company.

In respect of contracts or arrangements referred to in Section 301 of the Companies Acct, 1956 :

R

According to the information and explanations given to us, we are of the opinion that the

transactions that need to be entered into the register maxntaEl?:d under section 301 of the
TItiep -,

Companies Act, 1956 have been s Y@%@Hﬁ&% FIED rRreis COPP

.:f,.,.r** w.‘ -

,3.‘( Chartered \ g

k 4 Acd:fwuma}xw\

":@» tm

\ .
Director } Authoriseq Signatory
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Phone — 2243 - 3288

R. K. BHATTER & CQO
CHARTERED ACCOUNTANTS
38, N. S. RCAD,

2"? FLOOR, KOLKATA — 700 001
5. 6 oul opinion and according to the information and explanation given to us, there was 1o
transactions exceeding the value of rupces Five Lacs in respect of each party made in
p* rsuance of contracts or arrangements entered in the register under section 301 of the

ompanies Act, 1956 have been so entered.

6. According to the information and explanation given to us the Company has not accepted an'y
deposits from the public as per provisions of section 58A and 58AA of the Companies Acc
1956

/. According to the information and explanation given to us the company does not have internal
audit system as per the provisions of clause 4(vii) of the Companies (Auditor’s Report) Order,
2003. '

8. According to the information & explanations given 1o us, the Company is not required to -
maintain cost records pxescnbed by the Central Government as such clause 4(viii) of the
Companies (Auditor’s Repoxt) Order 2003 are not applicable.

\.

In respect of statutory dues:

a. According to the information & explanations given to us there are no undis sputed statutory
dues including Income Tax, Wealth Tax, Sales Tax, Custom Duty and Excise Duty which are
outstanding as on 31* March, 2011 for a period of more than six months from the date they
became payable. Except Provident Fund of Rs. 957/- and service tax of Rs. 26. ,083/- payable
for entire year 2010-11.

b. According to the information and explanations given to us, there are no dues of sales tax,
income tax, excise duty which has not been deposited on account of any dispute.

10. In our opinion, the accumulated losses of the Company are not more than fif ifty percent of its net
worth. The Company has not incurred cash losses during the financial year covered by our audit
liowever cash loss incurred in the immediately preceding financial year was Rs. 1,40,470/-.

1. According to the information and explanation given to us, the Company has not taken any term
loan. Accordingly, the plOVlSlOnS of clause 4(xi) and 4(xvi) of the Companies (Auditors Report)
Order 2003 are not applicable to the Company.

FTy
>

asis of security by way of pledge
provisions of clause 4(xii) of the
Companies (Auditors Report) Order 2003 are not apphcaole to the Company.

2. The Company has not granted any loans and advanc
of shares debentures and other securities. Amorc

13. According to the information and explanation given 1o us, the Company has not complied with the
prudential norms on income recognition and provisioning against sub-standard/defauli/loss
i assets as per the directives issued by the Reserve Bank Of India. .
| SERTIFILD [RUEC e ™
WELLINGTON COMMERCIAL LT
i b bty Mw}v
natory

Director Authorised Si9

( Ch= rtarad ‘)
' Acoduntanis
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R.K.BHATTER & COU I
CHARTERED ACCOUNTANTS

i 38 N- S. ROAD, -

2P E1.OOR, KOLKATA — 700 001

Sk, Bhbohagsipdbatd ik phiakaltlieiil Celleiibess

a. The company has in our opinion, maintained proper records of transaction and confradis for
shares dealt in by the company and timely entries have been made therein

. The investments made by the company are held by the company in its own name.
e

to the information and explanations given to us, the Compans has
3 Wy
i

15. In our opinion and acco
oans taken by others from banks and financial inst itutions, which

not given any

In our opinion and according to the information and explanations given o us, and on an overall
Lination of the Balance Sheet of the Company, we report that no funds raised on shortt {erm
_-ve been used for long term investment and vice. versa.

ays

17. According to the information and explanation given to us, the Company has not made any

preferential allotment of shares to parties and companies covered in the register maintained under

CLITISAL

<=ction 301 of the Companies (Auditors Report) Order 2003 are not applicable to the Company.
_ According to the information zad explanation given to us during the period covered by our Audit
Repoit, the Company has not raised fund by way of issue of debentures.

19. According to the information and explanation given to us, the Company has not raised money by

way of public issue. .

20. According to the information and explanation given to us, no fraud on or by the company has
been noticed or reported during the course of our Audit. '
O Comment on the matters contained i1 the said order have been given to the extent applicable to the

colrpany.

Tn terms of our report of even date attached
For R. K. Bhatter & Co

CHARTERED ACCOUNTANTS

e .
7U11
LUt \ N\ _—

(. . K. Bhatter - Proprietor)
Membership No: 51585
Registration No.322247E

Place;: Kolkata
Dated:

TD.
QMMLRC\ AL L
WEL LNG'TON \C ,
L e
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WELLINGTON COMMERCIAL LIMITED

Sh o i) B R A AT DR S RdAMEH DUl

SCHEDULE YEAR ENDED YEAR ENDED
RS 31/03/2011 31/03/2010

(Rs.) Rs.)

SHARE CAPITAL 1 5,400,000.00 5,400,000.00
PROFIT & LOSS ACCOUNT 9717,675.34
LOAN FUNDS
UNSECURED LOAN

[S]

1,220,316.00 1 ,231,136.00

TOTAL 7,597,991.34 6,631,136.C0

T

APPLICATION OF FUND
DED ASSETS
S BLOCK

1RSS: DEPRECIATION 54,121.01 270,267.72

(W8]

4 57,624.00 57,699.38

'ANCES 5 7,739,209.44
597.829.50

[¥2)
r‘
o
b
w3
Qo
-
—
921
ot}
)
-
W
(oY

7,141,379.94 3,987, 120.77

- 1,971,121.74
344,866.39 344,866.39

TOTAL 7.597,991.34 6,631,136.00

k ACCOUNTING POLICIES AND NOTES ON ACCOUNTS :- SCHEDULE : 6
p  Interms of our attached Report of even date.
For R. K. Bhattar & Co
f’ Tlace : 38, Netaji Subhas Road, ' Chartered Accountants
| Kolkata - 700 001. ;
: - G
. i:f="1 SEP 20N (R. K. Bhattar - Propreitor)
‘. Membership No. - 51585
4 FRN No. - 322247E
| Wellington Commearela) Wmiied
‘i ,
e N ¢ T e £
Dirscior

G&&{Qﬁwﬂf?/’ff\ ] w"{/{ ‘ bmz\@%“:

Liractor
SERTIFIED ralk CQFPY WELLINGTON COMMERCIAL LTD.
b i B D |

Phrecior | Authorised Signatory
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WELLINGTON COMMERCIAL LIMITED

~

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011

- - N - YEARE ) YEAR ENDED
PARTICULARS et L EORED pan

o ‘ 31/032011 ___ 31/03/2010
I INCOME (Rs) (Rs)
HIRE CHARGES 61,331.66 =
OTHER INCOME 7 2,128,700.00 631.00
TOTAL 2,190,031.66 631.00
I EXPENDITURE '
ADMINISTRATIVE & GENERAL EXPENSES 8 126,064.25 141,101.28
TOTAL 126,064.25 141,101.28
PROFIT/LOSS) BEFORE NON.CASH CHARGES 2,063,967.41 (140,470.28)
NON CASH CHARGES 6,296.71 6,296.71
PROFIT/(LOSS) BEFORE TAXATION 2,057,670.7 0 (147,432.29)
PROVISION FOR TAXATION 373,435.00 -
PROFIT/(LOSS) AFTER TAXATION 1,684,235.70 (147,432.29)
ADD PROVISION FOR NPA NO LONGER REQUIRED 1,264,561.38 -
ADD : PROFIT B/F OF PREVIOUS YEAR (1,971,121.74) (1,823,689.45)

BALANCE CARRIED TO BALANCE SHEET 977,67534 (1 971,121.74)

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS :- SCHEDULE : 6
In terms of our attached Report of even date.

For R. X. Bhattar & Co

Place : 38, Netaji Subhas Road, artered Accountants

Kolkata - 700 001. \_/;/’
. J
s OCD 701% .
Dated: 7 i oG :3 LQ 1 t (R. K. Bhattar - Propreitor)

Membership No. - 515835
FRN No. - 322247E

Wellington Comrmarelal e

P S U S 5 o el
Dregior

& ifs &i'x“:
Wellington cemmerdlal fieelied

e bk

4 aGtor

WELLINGTON COMMERCIAL LTD,

Dobpuioh, Mubhengc

Director / Autnorissd signatory

CERTIFIED rRUF COPY



WELLINGTON COMMERCIAL LIMITED

HEDULES FORMUNG PARE O iHL }"ALL’&NLE SHEET ASON 31 MARCH, 2911

1|
i

!

PART i CULARS 31/63/2011 31/032019
SCHI uDﬁULE 1 : SHARE CAPITAL
AUTHORISED
m 1000 EQUITY SHARES OF RS. 10/- EACH 6,000,000.00  6,000.U00.5 0
SSUED SUBSCRIBED AND PAID UP
i :>/ G(‘ﬁOO EQUITY SHARES OF RS. 10/- EACH 5,400,000.00 5.400,000.00
| |SCHEDULE - 2:LOAN FUNDS
| UNSECURED LOAN
FROM BODY CORPORATE (INTEREST FREE) 1,220,316.00 1,231,136.00
! SCHEDULE 4: INVESTMENTS
‘ UNQUOTED QHARE‘% 50,000.00 ' 50,075.38
F DEBENTURES 7,124.00 7,124.00
¢ BC DS 500.00 500.00
: 57,624.00 57,699.38
SCHEDULE S CURRENT ASSETS LOANS & ADVANCES
STOCK IN TRADE 7,600.00 7,600.00
A*u valued and certified by the Management)
SUNDRY DEBTORS
' (memed good in respect of which company is fully secured)
(a) MORE THAN SIX MONTHS 2,520,416.25 3,272,801.27
(b) OTHERS 2,387,900.00 -
CASH & RANK BALANCES :
CASH IN HAND 1,417,383.67 885,368.93
(As certified by the Managemert)
CASH AT BANK - -
LOAN AND ADVANCES
L *.m%mble in cash or in kind for value to be received)
: 959,483.39 959,483.89
: NG? GI er 433,356.34 451,652.68
ME TAX REFUNDABLE 3,149.29 3,149.29
Y DEPOSITS 9,920.00 9,920.00
7,739,209.44 5,589,976.00
WELLINGTO'\I COMMERCIAL LTD,
Qobosah Mskhens
,j Plrector / Authorisea Signatory
CERTIIED rRUE COPT




 SCHEDILE.6.: CURRENT LEABILLTIR & PROMVISIQNES

h) CURKEN- T LIABILITIES

a) HIRE CHARGES SUSPENSE A/C 3132258
by OTHER LIABLITIES
SHREE GANESHII MAHARAJ ! 38:75 32.50
fw GTANDING LIABILTIES ‘ 127,580.00  117,610.00
OFESSIONAL TAX 47.00 82.00
mwm}: TAX PAYABLE 373,440.00 5.00
PROVIDENT FUND 957.00 22.750.00
3“”,W‘z:~ TAX 26,083.00 26,083.00
SUMDRY CREDITORS 30,127.00 57 418.00
13; 2) PROVISIONS FOR NPA 32,969.75  1,297,531.13
b) REVERSAL OF HIRE CHARGE x 30,009.09
¢) FOR EXPENSES _6,592.00 19,952.00
T507.829.50 1,602,795, 29

650.00

631.00

} © 68,050.00 -

PROFIT ON SALE OF SHARES 2,060,000.00 ’
2.128,700.00 631.00

LE §: ADMINISTRATIVE & GENERAL EXPENSES

! RATES & TAXES | 2,970.00 2,970.00
. SALARIES & BONUS & GRATUITY - 92,878.00 79,092.00
CONTRIBUTION TO PF & OTHER FUNDS 7,347.00 8,735.00
[ EGAL EXPENSES & PROFESSIONAL CHARGES 500.00 4,000.00
GENERAL CHARGES _ 961.25 23,490.74
STATIONERY & PRINTING 208.00 83.00
ADVERTISEMENT 1,200.00 3,112.54
FILLING FEES : 2,500.00 2,500.00
ISTING FEES 10,500.00 10,500.00
AUDIT FEES' 7,000.00 6,618.00
126,064.25  141,101.28

mméﬂERT’f"’Pf\ rerr COPY

WELLINGTON ~OMMERCI AL LTD,

Dedoaro Mukher

Pirector  Authorised gignatory
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SCHEDULE. -9
q

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

A. Significant Accounting Policies:

1. Basis of preparation of Financial Statement
The accounts are prepared on the historical cost basis and on the principles of a going concern.
Accounting policies not specifically referred to otherwise are being consistently followed and
s in accordance with generally accepted accounting principles.

2. Fixed Assets
All Fixed Assets are valued at cost less depreciation, Cost includes purchase price and other
atiributable cost wherever applicable.

3. Depreciation }
Depreciation on Fixed Assets have been provided at the rates specified in the Income Tax Act,
1061 2nd on written down value basis. The difference between the depreciation as per

mpanies Act, 1956 and under the Income Tax Act could not be ascertained. '

)

4, Invesifment

Investments are stated at cost.

5. Inventories
Stock of shares are valued at cost.

6. Revenue Recognition

;. Hire charges are recognised on accrual of installment from customiers. The Hire
Charges Received account does not include Hire Charges on NPA accounls

ii. Dividend Income, Interest on Debentures and Bonds are being accounted for on cash
basis as and when received. ‘

7, Expenses Recognition

All expenses except as stated in (ii) below have been accounted for on mercantile basis.

ii.. The liability in respect of gratuity and leave encashment have not been ascertained and
the same has not been provided for in the books of accounts (P.Y. - Not ascertained and
not provided for).

CERTIFIED FRi'r COPY
WELLINGTO '
G A N COMMERCIAL LTD,
Rk, uk o, -,
Director } Authoriseq Signatorp




9, iNotes on ACCOUNLS:

} & JE B

s per the RBI guidelines to Non - Banking financial Company on prudcnml
norms for income recognisation, the necessary provisions were made in the
Accounts upto 31/03/2002. 1 : have been made for NPA's where the
assets has been seized by the company. No Provision has been made during the
Year for Rs. Nil/(Pre.yr Nil)- in terms of said guidelines.

2. The company realized ntial funds from its outstanding NPA
Accountholders and as such Provisions for NPA has been reversed.
ken fo obiain loan confirmation for Loans given/taken from
ny, anising out of reconciliation of such balance will be carried
4. Quantitative Details
Current Year Previous Year
No. Value No. Value )
Opening Stock 1752 7600 1752~ 7600
Purchase/ Bonus Sales : - - -
Closing Stock - - - =
1752 7600 1752 7600

W

Since the Company has only one segment ie., Automobile Financers and no
branches/ umts No segment reporting has been made.

As per A.S. 22 Taxes Or me: the company has not recognized Deferred Tax

Asset/ Deferred Tax Liability in respect of business loss / unabsorbed depreciation
as there is no Virtual C ta ty supported by convinein evidence ﬁ‘lm’ future taxable
income i3 not available for reversal of Deferred Tax Asset/ Deferred Tax Liability.

CERTIFIED 1'pi COPY
WELLINGTON COMMERCIAL LTD,

Doosraly kheny.

Pirector § Authorisea Signatory




eferred tax assets arising on account of brought forward losses and unabsorbed
«epreciation are recognized only when there is a virtual.certainty supported by convincing
svidence that such asgets will be realized. Deferred Tax assets arising on other temporary
timing differences are recognized only if there is a reasonable certainty of realization.

B, Notes on Accounts:

1. As per the RBI guidelines to Non - Banking financial Company on prudential
norms for income recognisation, the necessary provisions were made in the
Accounts upto 31/03/2002. No provisions have been made for NPA's where the
assets has been seized by t‘ae company. No Provision has been made during the

Year for Rs. Nil/(Pre.yr Nil)- in terms of said guidelines.

2. The company has realized substantial funds from its outstanding NP
Accountholders and as such Provisions for NPA has been reversed,

te] being taken fo obiain loan confirmation for Loans given/taken from
parties Adjunnﬂn: any, arising out of reconciliation of such balance will be carried

out in due course.

4. Quantitative Details :

Current Year Previous Year

No. Value No., Value

Opening Stock 1752 7600 1752 = 7600
Pmdia e/ Bonus Sales - - - =
Closing Stock - - = .

1752 7600 1752 7600

Since the Company has only one segment i.e., Automobile Financers and no

18O

branches/ units. No segment reporting has been made.

W

6. Asper A.S. 22 Taxes On Income: the company has not recognized Deferred Tax
Asset/ Deferred Tax Liability in respect of business loss / unabsorbed depreciation
as there is no Virtual Certainty supported by convincin evidence that future taxable
income i3 not available for reversal of Deferred Tax Asset/ Deferred Tax Liability.
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Information with regard to matters specified in clauses 3, 4(A), 4(c) and
ALT), b Dbk FE 5iF @bithiangbitts 073 Aub MG SULMEIGS AGL )30 to the exiong e

 they are either Nil ornot applicable to the Company has not been given.

8. Current Liabilities does not include any amount due and outstanding to be
credited to Investor Education and Protection Fund.

9, Calculation of Earning per share in accordance with AS 20 on Earning Per
Share issued by ICAI considering the current tax for the year and weighted
average number of Equity Shares outstanding during the year.

2010-11 2009-10
Net Profit after Tax 1684235.55 (147432)
Weighted number of Equity Shares 540000 540000
Farning per Share (Rs.) Basic & diluted 3.12 020
Nominal Value per Share Rs. 10/- Rs.10/-

10. The company has not received information from vendors regarding their
status under the Micro, Small and Medium Enterprises Development Act
2006 and hence disclosure relating to amounts unpaid as at the year end
to-ether with inferest paid/payable under this Act has not been given

11. Previous year figures have been regrouped/rearranged where found
necessary to conform with this year's classification.

Signature in Schedule '1" to 1T

For R. K. Bhatter & Co.,
Chartered Accountants,

(R. K. Bhaiter — Proprietor
Membership No. — 51585
FRN No . - 322247E
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M/S WEELINGTON COMMERCIAL LIMITED

INFORMATION PURSUANT TO PART IV OF SCHEDULE VI TO THE COMPANIES ACT, 1956
_ BALANCE SHEET ABSTR ACI‘ AND COMPANY'S GENERAL BUSINESS PROFILE :

REGISTRATION _DETAILS

Hzistration No. 55955 state Code

Balonce Sheet Dale 31.03.2011

. CAPITAL RAISED DURING THE YEAR ( Amountin Rs. Thousand ) :

Public Issue Nil Right Issue

Bonus Issue Nil Private Placement Nil

[il. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS ( Amount in Rs. Thousand ) :
Total Liabilities - 7598 Total Assets 7598

Source of Funds

Paid-up Capital 5400 Reserve & Surplus 978
Secured Loan Nil Unsecured Loan 1220
Others Nil

Application of Funds :

Net Fixed Assets 54 Investments 7.00

4

[
w

Net Current Assets 191 Miscellaneous Expenditus

! Accumulated Losses

‘; IV, PERFORMANCE OF THE COMPANY ( Amountin Rs. Thousand ):

| Turnover 2190 Total Expenditure 126
Profit(loss) for the year 2063 Profit(loss) after Tax 1684
Barnings Per Share 3.12 Dividend rate % Nil

¥, GENERIC NAMES OF THREE PRINCIPAL PRODUCTS /SERVICES OF THE COMPANY :
( AS PER MONETARY TERMS )

Items Code No. (ITC Code ) N.A.
Product/ Services Descriptions Hire Purchase Financing
Items Code No. (ITC Code ) N.A.

ding In Shares

Product / Services Descriptions

Code No. (ITC Code ) NA.

é . Product / Services Descriptions N.A, G
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Jedule to the ‘MmLﬂ‘IGT@N COMMERCIAL LIMITED Balance Sheet of a uB;_LL;

Parggraph 9BB of Non Banking F

n
D
ve Bank) Directions 199B.

F inafcial Company as required in terms of
& Companies Prudential Norms (Reser

(Rs. In Lakhs)

ey

[ e mm;’u»m;um "'"“M’”—_?‘IZ‘L‘EE?'—‘*I'"—‘ﬁmvuu. '
| 7 M L jabilities Side: - Outstanding | Overdue |
@ (1)|Loans and Advances availed by the NBFCs ‘ |
f 1inclusive of interest accrued thereon but not paid
t (a) Debentures  : Secured Nil Nil
E : Unsecured Nil Nil
* (other than falling within the
% meaning of public deposits*)
5) Deferred Credits Nil Nil
‘ |(c) Term Loans Nil Nil
|(d) L: Corporate loans and borrowing 12.20 Nil
\(¢) Commercial Paper : Nil Nil
|(f) Public Deposits* ; Nil Nil
(2) Other Loans (Unsecured Loan from Nil Nil
Shareholder)
_|* Please see Note 1 below 1
(2)|Breakup of (1)(f) above (Outstanding public =
deposits inclusive of interest accrued thereon
but not paid):
(a) In the form of Unsecured debentures Nil Nil
(b) In the form of partly secured debentures Nil Nil
Le. debentures where there is a shortfall
in the value of security.
(c) Other public deposits Nil Nil
K * Please see Note 1 below
Liabilities Side: - Amount outstanding
(3)|Break-up of Loans and Advances including bills
receivables [other than those included in (4) below :
(a) Secured Nil
; (b Unsecured 13.92
1 (4){Break up of Leased Assets and stock on hire
and hypothecation loan counting towards
| EL/HP activities
(i) Lease assets including lease rentals under sundry debtors :
! (a) Financial Lease Nil
(b) Operating Lease 25.20
i (ii) Stock on hire including hire charges under sundry debtors :
: (a) Assets on hire Nil
l {b) Repossessed Assets Nil
? (iii) Hypothecation loans counting towards EL/HP activities
; (a) Loan where assets have been repossessed Nil
¥ - Nil
(b} Loan other th/ «e ) @gv@ \
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1
Break up of Investments :

i
E

Cirrent Investment W
L Quoted
(i) Shares: (a) Equity

v (D) Preference,
i) woutiitirvs alu Douus

(iii) Units of mutuat funds
(iv) Government Securities
{v) Others (please specify)
2.+ Unquoted :
(i) Shares: (a) Equity
{(b) Preference

(ii) Debentures and Bonds
(iif) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

Long Term Investments :

1. Quoted:
(i) Shares: (a) Equity

(b) Preference

(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

2. Unguoted :
(i) Shares: (a) Equity |
(b) Preference
(it} Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify) (Partnership Firm)

Nil
NIl
Nu

Nil
Nil
Nil

Nil
Nil
il
Nil
Nil
Nil

Nil
Nil
0.08
Nil
Nil

Nil
Nil
Nil
Nil
il
Nil

®

Borrower group-wise classification of all leased asseis.
stock-on-hire and loans and advances :
Please see Note 2 below

Catepory Amount net of Provisions

; Secured Unsecured Total
1. Related Parties **
(a) Subsidiaries Nil Nil Nil
b Companies in the same group Nil Nil Nil
(c) Other related parties Nil Nil Nil
Other than related parties . Nil 0.04 0.04
i Total Nil 0.04 0.04
cERTIFIED TRUE coP?
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%

% jin

and long term) in shares
/ iPlease sce Note 3 belowe ...
{ ? Category {
f NAV | Provisiens)
i
; Nil " Nil | Nil R
: s in the same group : ' Nil Nil Nil |
| her related parties Nil Nil Nil
Other than related parties 0.08 Wil 0.08
: : Total 0.08 Nil 0.08
2 Standard of ICAI (Please See)
Particulars Amount
1) Gross Non-performing Assets Nil
(2) Related Parties Nil
(5) Other than related parties 14.03
1(i1) Net No n-Performiong Assets
(a) Related Parties Nil
(b) Other than related parties 14.03
_|(iii) Assets acquired in satisfaction of debt Nil ;

defined in Paragraph 2(1 )(xii) of the Nor-Banking Financial Companies
“cceptance of Public Deposits (Reserve Bank) Directions, 1998

toning norms shall be epplicable as prescribed in the Non-Banking
actal Companies Prudential Norms (Reserve Bank) Directions, 1998,

|l Accounting Standards and Guidance N otesHssued by ICAi are applicable
Iuding for valuation for investments and other assets as also assets

quired in satisfaction of debt. However, market value in respect of

quoted investments should be disclosed irrespective of whether they are

1 as long term or current in column (5) above.
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WELLINGTON COMMERCIAL LIMITED

__CASIH FLOW STATEMENT FOR TIIE

A. CAST FLOW FROM OPERATING

Net profit before tax
Adjusted for:

Prior periad expenditur

Net profit before tax and Exir
Adjusted for:
Depreciation
Provision ]

“hoedis AL

guired wrilten ofl

| Cash generated from operation
Direct taxes paid

i

Cash flow before extra ordinary items
Net prior period adjustment
Met cashy from operating asctivities

8, CASH FLOW FROM INVESTING ACTIVITIES :

Purchases of Investment
Sale of Fived Assets
(Purchase) Sale of Investment

Interest Received
Dividend Received
Net cash used in Investing activities

Capital (Deposit) / Withdrawn from Partnership finn

C, CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from borrowing(Net)

fnterest Paid
Net cash used in activities

Net Inerease/(Decrease) in cash and cash equivalents (A+B+C)
Cash and Cash Equivalents(Opening Balance)
Cash and Cash Equivalents(Closing Balance)

Ag per our report of even date annexed

For . K, Bhatter & Co.
Chartered Accountants

{R. K. Bhatter - Proprietor)
Mewmbership No., - 51585
FRN No. - 322247

Kolkata 1st Seplember, 2011

Note: Represents in brackets represent cash outllow,
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" YEAR ENDED 3iST .\I.-\ri(CH. 2{311_
For the year For the year
ended 31st March, ended 3ist March,
2011 2010
2.057.670.70 (147,432.29)
2,057,670.70 (147,432.29)
6,296.71 6,962.01
1,264,561.38 g
(2,060,000.00)
(650.00) . (631.00)
(789,791.91 ~ 6,331.01
1.267.878.79 (141,101.28)
(1,378,400.79) .
(1,635,514.98) %
18,296.34 34,084.74
(2,995,619.43) 34,084.74
(1,727,740.64) (107,016.54)
(1,727,740.64) (107,016.54)
(1.727.740.64) (107,016.54)
(50,000.00) i
209,850.00 2
2,110,075.38 -
1 3 gy
650,00 631.00 %E
2,270,575.38 631.00 Ged
-t
Neg 8
S 6
&
(10,820.00) . L
- 5 Q g
(10,820.00) e
=t
532,014.74 (106,385.50 k. >
885,368.93 991,754.47 f g 2
1,417,383.67 385368938, © -
g
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