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NOTICE TO MEMBERS

NOTICE is hereby given thai the 33rd Annual ceneral l\leeting ofthe members of WEBFTL
Ll[,4lTED will be held at "Yule House", 8, Dr. Rajendra Prasad Sarani, Kolkata -700 001 on
Wednesday, the 25th day of September, 2013 at 4.00 p.m. to transact the fo owing
business:

1. To consider and adopt the Proflt & LossAccount ior the yea. ended 31st l\ilarch,
20'13, the Balance Sheet as atthat date and the Reports ofthe Board of Directors
and the Auditors thereon.

2. To appoint a Director in place of Shri Jayanta Ray, who reiires by rotaiion and
being eligible offers himself for re-appointmeni.

3. To appoint a Director in place of ShrlAsoke K. Dutt, who retires by rotation and
being eligible offers himself for re-appointment

4. To fix the remuneration payable to the StatuloryAuditors of the Company for the
financial year ended 31st lvlarch, 2014.

SPECIAL BUSINESS:

To consider and if thought flt, to pass with or without modification the fo owing
resolution

As Ordinarv Resolution:

5. RESOLVED iHAT pursuant to Seciions 198, 269, 387 read wtth Schedule X t

and allother adplicable provisions, lf any, ofthe CompaniesAct 1956(Act)and
subject to all such approvals, consenis, permissions and sanctions of
appropriate/concerned authorities, and subject to such other conditions or
modifications, as may be prescribed/imposed by any such appropriate/
concerned authorities while granting such approvals, consents, permissrons
and sanctions, and as may be agreed to by the Board of Directors, consent of
the members in generalmeeting be and is hereby accorded tothe re-appointment
of ShriAmiya Narayan Bhattacharyya, Chief Executive as the 't/anager' of the
Company, with effect from '1st July, 2013, for a period offive years or titi the date
of his superannuation fron't the services of the Company, whichever is earlier
and to the payment of such remuneration to Shri Bhattacharyya during the tenure
of his appointment as set out in the Agreement to be entered into between the
Company and ShriAmiya Narayan Bhattacharyya.

RESOLVED FURIHER THAT the remuneration by way of salary, perquisites
and other allowances payable to Shri Bhattacharyya, in the event of loss or
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inadequacy of profits, in any flnancial year during the tenure shall be subject to
the provisions of Part ll of Schedule Xll of the Companies Act, 1956 and the
Board of Directors shallhavethe powers/authority to vary/alter/modify the terms
of re-eppointment including remuneration and perquisites/allowances of Shri
Bhattacharyya from time to time within the limits prescribed under the Companies
Act, 1956 read with Schedule XIll of the said Act as may be prevailing for the
time being in force.

RESOLVED FURTHERTHATthe Board be and is hereby auihoized to take all
such steps as may be necessary proper or expedient to give effect to this
Resolution.

The Registers of the Members and the Transfer Registers of the Company will remain
closed from Thursday, 1gth September, 2013 to Wednesday, 25th September, 2013, both

days inclusive.

Registered office:
"Yule House",
8, Dr. Rajendra Prasad Sarani,
Kolkata-700 00'1.

Dated: l2thAugust, 2013

By order ot the Board,

AYan Dutia

Company Secretary

Notes:
'1) A member entitled to attend and vote atthis Meeting may appoint a Proxy to attend

and vote in his/her stead. A Proxy need not be a member of the Company Proxies,

in order io be effective, must be received at ihe Company's Registered Office not

less than forty-eight hours before the commencement ofthe Meeting.

2) Members holding shares in more than one account are requested to intimate the

Share Depariment of the Company the Ledger Folios to enable the Company to

consolidate the same into one abcount.

3) ln terms of clause (aa) to sub-section (8) of Section 224 of the Companies Act, '1956

(Act)the remuneration payable tothe auditor(s) appolnted under Section 619 ofthe

Act 6y the Comptroller &Auditor General of India shall be flxed by the Company in

General Meeting or in such manner as the Company in General Meeting may

deiermine.

4) Pursuant to Clause 49(lV)(GXi) & (ia) of the Listing Agreernent, the Directors seeklng

appointment/ re-appointment at the forthcoming Annual General Meeting are provided

as under:



Name ot Directot Shri Jayanta RaY Shri Asoke K. Dutt

Dale ofBirtl th May,1935 22id October, 1939

Date ofAppointnent 1stJuty,1982 29h June,2C06

E4e ise in 6peiific
fnnclionalaIea

Finance, Admini,st'alion &

Man4emenl

AdminislraUon & I\,4anagement

Q.rali6cato B.&., ACI,IA {London)

shareholdingin

heComapny

100shares 100Shares

Lisi ofoher Public Limibd

Companies in which
Dircctorship held

1. Cente Point Eshtes Pvl Ltd.

2. Precision Lilhographers (Pvt.) Ltd.

3. A-one Papor Marketing Pvt Ltd

4. NewTown Telecom

lnfiastuctu€ Dsvdopmeni

Company Ltd.

NIL

chairman / [,lember of tho

Clanmittees ofhe Board acr!6s

allpublic Companies in which

he is a Director

NIL NIL

Chaiman ,l I\,{ember of he
Committees ofthe Board of
Directors of the Company

Chahman- Committes of

the Board oi

Direciorc

Member- Audit Committee

Disclosure of relaionships

between DircctoE inter-se
No relationship shared
between Dkectors inter-so

No rclationship shared

between Directols inteFse

5) KINDLY BRING YOUR COPY OF THE ANNUAL REPORT TO THE MEETING
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EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2)
OF THE COMPANIES ACT, 1956

Item No. 5 :

The Board of Directors at its meeting held on l2thAugust, 2013, had subject to the approval
of the members in a General Meeting re-appointed ShriAmiya Narayan Bhattacharyya as
'l\ranager'of the Company, with effect from 1st July, 20'13, for a period of five years ortill
the date of his superannuation from the services of the Company, whichever is earlier

ShriAmiya Narayan Bhattacharyya, aged aboui 57 years is a B.E. (l,4ech.), 1st Class
Hons. from Jadavpur University, Kolkata and has been with the Company for Iast I I (eteven)
years. He has over 35 years of experience in the area of engineering, supply chain
management, produotion, marketing and administration.

The remuneration and other terms relating to ShriAmiya Narayan Bhattacharyya's re-
appointment are contained in anAgreement to be entered into between the Company and
Shri Bhattacharyya.

An abstract of the terms of Shri Bhattacharyya's appointment are set out below This
nctice anci explanatory statement may be treated as the Abstract of the terms of
appointment and remuneration payable, if approved, to Shri Bhattacharyya is required to
be circulated to the members in terms of Section 302 of the Act.

Salient terms and conditions of the Agreement io be entered into between ShriAmiya
Narayan Bhattachar)rya and the Company are as follows:

,t. Period:

Five years ortillthe date of his superannuation from the services of the Company,
whichever is earlier, with efect from lst July, 2013.

Emoluments:

Subject to the overall limits approved by the members and as laid down in

Sections '198 and 309 oftheAci.

2.



A Salary and Allowances:

Basic Salary

Special Pay

House RentAllowance

Personal Pay

ccA

Rs. 25,000/- per month

Rs. 50,500/- per month

Rs.7,500/-permonth

Rs. 7,500/- per month

Rs. 300/- per month.

The Board may review and determine from timetotime and make necessary changes
in the Salary and/or allowances during the tenure of his appointment.

Perquisites & others:

As per rules ofthe Company and guided bythe lndian Laws.

Termination:

TheAgreement may be terminated by eithe. party by giving 3 (three) calendar
month's notice in writing, to the other

Duties and Obligations:

The duties and various obligations of ShriAmiya Narayan Bhattacharyya as
'Manage/ have been fully set out in the drafrAgreementto be entered into between
the Comparry and Shri Bhattacharyya which will be available for inspection at
the Registered Office ofthe Company on any working day between '11-00 a.m.
to 01.00 p.m. upto 24th September, 2013.

The Board recommends the Resolution setforth in ltem No. 5 ofthe Notice forapprovalof
the members.

None of the Directors of the Company is, in any way, concerned or interested in the
resolution.

B.

c.

D.
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DIRECTORS' REPORT
AND

MANAGEMENT DISCUSSION & ANALYSIS

1. FINANCIAL RESULTS
Year ended

31st March,2013

Dear Shareholders,

Your Directors have pteasure in presenting the Annual Repo( on the operations of the

Company together with the Audited Statement ot Accounts for the year ended 31st

March,20'13.

Amount
(Rupees in Lakhs)

Year ended
31st March,2012

Profit before Depreciatiotl, Interest & Tax

Less: Depreciation

lnterest

Profit before Tax

Provision for Taxation:

Current Tax

Defened Tax

Profit after Tax

Loss brought forward from last Accounts

Loss carried foMard to the Balance Sheet

212.12

17.24
179.80 197.04

7.76
't 8.91

179.07 1S7.98

15.08

(30.46) (30.46)

\190.22)

(37.80) (37.80)

(152.42)

1038.07

1190.49

45.54

1190.4S

2.

1144.95

OIVIDEND

ln view of the accumulated loss of earlier years, your Directors regret their inability

to recommend payment of any dividend.

PERFORMANCE

The overall performance of the,Company has been s€tisfactory in.spite of several

"onttt"init 
i"""O during the year under review The Turnover (net) has increased

t, orer lg'l" from Rs.1712.70 lakhs to Rs.2043-84 Iakhs' The Company had

Ilri.J 
" 

ir.ort fo"tor.e Tax) of Rs 15.08 lakhs as compared to a Loss (before Tax)

of Rs.190.22 as incurred in the previous year'



4.

4.1

tuEsilu
The turnover ofthe Filament Division had decreased from Rs.651.51 lakhs to
Rs.636.90 lakhs during the year 2012-13. This alongwilh other input cost resulted
in increase in loss (before tax) from Rs.170.29 lakhs to Rs.247.51 lakhs during
the year under review.

However, the turnover of the Digital Division increased from Rs.1061.19 lakhs io
Rs.1406.94lakhs i.e. increased by 33% (approx). The Digiial Divislof had earned
a profit (before tax) of Rs.252.30 lakhs during the year 20'12-13 as cor.pared to a
Ioss (before tax) of Rs.30.22 lakhs during the previous yeat 2011-12.

PROSPECTS

FILAMENT DIVISION

The Filament Division remains a major cause of concern for your Directors. Your
Company has been able to maintain a reasonably good level of capacity utllization
durinq the year.

DIGITAL DIVISION

Your Directors are happy to report that the division has made a significant in

Special Projects in Networking, Security & Surveillance. Your Company has
executed orders worth about Rs.170 lakhs in Special Projects and lhe revenue
from this initiative is likely to grow during the year under review.

The development and comrnercialization process lor Block Proving by Axle Counter
(BPAC) is continuing. However the product being part of signaling system hav;ng
direct bea.ing on safety, its deployment and approval process is taking much longer
time than expected.

The demand for your Company's multiplexer remained stable during the year
despite an all round slow down in the economy.

The Division's revenue grew by 33o/o which is reasonable under ihe circumstances.

FUTURE GROWTH

As reported earlier, your Company expects demand for it's multiplexer to remain

stable and also expects deployment and commercialization of BPAC in immediate
future. The addition of BPAC is likelyto help the Company to achieve higher revenue
from the Digital Division.

The prospect with the Company's foray into Project lntegration under Special
Prolects remains bright .

4.2

5.

I
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NTTIDCO

TheDirectorsintheirearlierreportsinformedthatyourCompanyinpalticipation
*iif, We"t eengutHousing lnfrastruciure Development Corpolation Ltd (WBHIDCO)'

" 
C"""*.""i "f 

w"st-Bengal Undertakrng' had promoted 9 n9*. 19]t-'"nt'r"
6J'"p-v ri.. i'f"* r"wn Teleiom lnfrastructure Development Co' Lld (NTTlDco)'

;; iiih'M"y,2006 on the basis of Equitv partnershrp- between WBHIDCo and

,n,,, cornoanv (5'l:49) for building the un;erground i"flaslrLclLlre or Fibre Oplic

tri,Jtr"iii"ti iJi r"ilcommunica-tion in Ne\'rTown, Rajarhat' Kolkala lntermsof

tln-" aqr""m"nt, yorr company has invesied Rs 51'45 lakhs towards its contribution

in lh; paid-up share capital of NTTIDCo'

NTTIDCO has already established business conneciions wiih wellknown renowned

telecommunication service providers'

As on date the UndergroLlnd lnfrastructure has already covered about 608 Duct

fi##;; 
"pr""i-ou"ut 

Action Area-l, Action Area-ll and Action Area-lll The

1,""'""liriiv nlJ"", ;ched all the buildings' which are either already constructed

"r'"""r.]"g 
;;pr",i"" Particular emphasii has been given towards connectivity

i"r ri p"i"r rit, it 
" 

nlng Formation, whrch ensures greater avai!ability and alternate

routing.

NTTIDCO is Performing
dividend in the Previous

tSO ACCREDITATION

well within available resources. NTTIDCO declared 20%

year.

7.

7.1

Digital Divrsion of the Company received certificate on Management system as

^-. lso qo01:2008 for Ihe scope or Design l'4anLlfacture and Servicing of

L-ouirr*ni" i"Lur"o to D'9rtal co'nmunicatro's PoweI Supply' Signalling'-Drsplay

;;; E;;;;;;;i;;;iS-upp'v Distrioution S/srems rrom ruv NoRD cERr GmbH

A:;ti;;il;;;;;. i;;.-ujrl ir'" c"'trt'""t" is varid upro 3rd Mav' 2016' rnitiar

Certillcation was on 4th March, 2004'

AUDITORS' REPORT

ln respect of the comments made by the Statulgrlr A'lcjitors in thelr report' your

Directors have to state as under:

liem no.7(i)

Disclosu-e of Financial Reporting of 'nte-esl n respect of Joint VentJIe Company

i.ii^" ,*t 
""0"J 

i,st Marcr', iot3 c;urd not be 'nade due to non avarla-bir(v of

i;l':;J;' i;;i;; oir'natisation of companY's Accounts' whrch' however' have

lii i"ill"eii"il,i;l. irrl mauer ras neen suirabty erpla ned in Note no 34 to the

statement of Profit & Loss'

10
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9.

11.

7.2 ltem No.7(ii)

lndian RaiMays, the main customer of the Company had declined to confirm to

the Statement of balances. Besides, most of the balance confirmatlons from /to

various parties had been received by the Company

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDTA ON

THE ACCOUNTS

The Complroller & Auditor General of lndia (CAG) have decided not to review the

reports of the Statutory Auditors on the Accounts of the Company for the year

ended 31st March, 2013 and as such they have no comment to make under Section

619(4) of ihe Companies Act, '1956.

PERSONNEL

The management accords a high priority ln developlng the skills oi emplovees

through training wherever necessary. The Company is striving to bLlild-up high

quality organizational culture and harmonious employee relation through iraining

& work culture.

Theae was no employee in the Company who received remuneration in excess of

the limit prescribed under Section 217(2A) oI the Companies Act, 1956 read wlth

the Companies (Particulars of Employees) Rules, '1975, as amended'

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies of the Company are annexed to the Accounts'

CORPORATE GOVERNANCE

Pursuant to clause 49 of the Listing Ag.eement with the Stock Exchange,

Management Discussion and Analysis, Corporate Governance Report and

Certiii;ate by Chief Executive Officer (CEO) confirming comp!iance by all lhe Board

Members and Senior Management Personnel with Company's Code of CondLrct

and Audiior's Certificate regarding compliance of conditions of Corporaie

Governance are made a part of this Annual Report

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 217(2AA) of the Companies Act' 1956,

with respect to Directors' Responsibility Statement, your Directots have:

10.

'12.

11

L
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(a)

(c)

followed in the preparaiion of ihe Annual Accounts for the financial year

l']l.ll"it 
"i 

'rtiainl in13, the applicable Accountins standards with proper

explanations relating to material departures;

selected such accounting policies and applied them *1:1"]"^1t'I^"1::*:
iudoments and estimates that are reasonahle ano pruoelrL :o ds 'u vrvw q

i;;: ;il;";';;;i ihe state or arrairs or vour companv at Ine end or the

il;;;i:] ;";;,';;; ;i ihe prorit or loss or vour companv ror the vear under

taken proper and sufficlent care for lhe m'inlenance of adequate accounting

)1""',0! ii 
"""o,a"""e 

with the provisrons of the companies Act' 1956 lor

""#li,"",ii"g 
ih" ";ets 

of your bompany and for preventing and deteciing

fraud and other i.regularities;

(dl prepared the Annual Accounts for the year ended 31st March' 2013 on a

'going concern' basis'

13. AUDITORS

The Comptroller & Auditor General of lndia had appointed M/S'-Saraf &-Chandra'

^H^+-.-rr a.^^'rntents as Statul;; Auditors of t;e Company for the year ended

;ffi;:il;;" ;;;;' s""tion oigtzt or the companies Act' 1e56'

The Statutory Auditors for the year ending 31st March' 2o'14 will be appointed by

in" corptroil", and Auditor General of lndia in due course'

14. DIRECTORS

ShliAshischaklaborty,asnominatedbyWestBengallndustlialDevelopmeni
C"roo.,'"" Limited (WBIDC)' has been appointed as Director of the Company

wilh etfecl from 13th February' 2013

ln accordance with the provisions of the Companies Act' 1956 a nd your Com pany's

Articles of Association, Shri Jayanta Ray and Shri Asoke K Duit reliie b-v rotation

at the ensuing Annuat cenerai veeting ana being eligible, have offered

themselves for re-appointment

Thebriefresume/detailsrelatingtoshriJayantaRayandShrAsokeK,Duttare
furnished in the notes annexed tolhe Notrce of the ensuing Annual General [ileeting

of the ComPanY'

(b)

12



15.

{6.

Pu.suant to Clause 49(lv)(G)(ia) it is disclosed thal no Director share any
relationship inter se.

CONSERVATION OF ENERGY

Your Company accords great impo(arice to conservation of energy by ctose
monitoring of consumption of electricity, LPG, diesel and water. Since the Company
is a low energy consuming unft, no significant proposal for additiona, investment
in the near future is envisaged fgr furthea reduction of consumption of energy.

RESEARCH AND DEVELG'f'IUIENT ACTIVITY AND ABSORPTION OF
TECHNOLOGY

tnformation relating to Research and Development activity, absorption oftechnology
and other related matters pursuant to Section 217(1)(e) of the Companies Act,
1956 are given in a statement annexed to this report.

ACKNOWLEDGEMENT

The Directors record their hearty appreciation for the co-operation and support
extended by the employees at all the levels of the Compahy. The Direclors thank
the shareholders, customers, suppliers, bankers, government authorities, tocal
bodies arouM the plant area and all other business associates for their support
to the Company and its Management.

17.

Place : Kolkata
Dated: 12th August, 2013

On behalf of the Board

JAYANTA RAY
Chakman
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ANNEXURE ro DIRler'qBe- TEEoBI

lnformation pursuantto Section 217('1Xe) ofthe Companies Act' 1956'

A RESEARCH AND DEVELOPMENT (R&D)

Your Company is engaged in R&D on an ongoing basis with the obiect of

developing various signatling an; Teiecommunicaiion equrpment and Filaments

withtheemphasisonminimizing-thecostandimprovingthequalityofits
Products.

i) Various products developed by the company through R&D:

a) Automatic Message Switching System'

b) . Low speed data Modute (upto '19'2 K Band) for PCM Multiplexer'

c) RF Surge Protector'

d) Univers'al Fail Safe Block Interface

e) Drop lnseri type Programmable Primary Multiplexer'

i) 2/8 Mbps Optical Line Terminating Equipment'

g) Drop/lnsert type Programmable Primary Multiplexer with modified

specifications & new ieatures'

h) High Speed Data lnterfacestor D/l[4ux

i) LED Video Board and LED Based Train lnformation Board

j) Microprocessor based Over Current Earth Fault Relay

k) Microprocessor based Over Cunent Earth Fault Relay with instantaneous

high set.

l) Block Proving byAxle Counter using UFSBIfordouble line'

,14



r€ilill\
ii) Expenditure on R&D: -

a) Capital : NIL

b) Re&ring : Rs.48.45lakhs

c) Total : Rs.48.45lakh

d) Total R&D expdh ituieqs a percentage of total tumov'er : 2.37olo

TECHNOLOGY ABSORFflON, ADAPTATION AND INNOVATION : NIL

FOREIGN EXCHANGE'EfiRNING AND OUTGO :

i) Foreign Exchange is being eamed from export of Filaments.

ii) Total Foreign exchange eamed and used:

Foreign Exchange eamings wdre Rs.339.25 lakhs compared to Rs.295.31 lakhs in
the previous year. Foreign Exchange outflori/ was Rs.344.03 lakhs compared to
Rs.286.75lakhs in the previous year.

B.

c.

Place : Kolkata

Date : 12thAugust,2013

On behalf of the Board

JAYANTA RAY
Chairman

l5
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WEBFIL LIMITED

REPORT ON CORPOMTE GOVERNANCE

CORPORATE GOVERNANCE PHILOSOP+IY

WEBFIL Limited is a Joint Venture Company ofAndrewYule Group and West Bengal
I ndustrial Development Corporation Limited.

The Company promotes a work culture based on the principles of good Corporate
Governance-integrity, equity, fairness, individual accountability and commitment to
values. The Company emphasizes the need for highest level of transparency and
accountability in all its transactions in order to protect the interests oi all its
stakeholders. The Board considers itself as a trustee of its shareholders and
acknowledges its responsibilities towards them for creation and safeguarding their
wealth on sustainable basis. They abide by the policies, procedures, applicable
laws, rules and regulations to comply, create and maintain a culture of high ethical
standards and maintain a work environment that encourages not only the staff but
the stakeholders too to raise theirfaith in the management otthe Company.

BOARD OF DIRECTORS

lnterms ofCompany's Corporate Govemance Policy, allstatutory and allsigniflcant
and material information are placed before the Board of Directors to enable it to
discharge its responsibilities of strategic supeNision of the Company and astrustees
ofthe Shareholders.

COMPOSITION

The composition of the Board of Directors of the Company consists of eminently
qualified Non-Executive Directors. The number of Directors as on 31st lvlarch, 2013
was I (nine).

The composition of the Board of Directors and the number of other Directorship and
l\rembership / Chairmanship held by each Director in various Companies are as
under :

!-J

t-s
t-r
sr,n

{liI

Sri S

SrrtS

Stuifr

srtia

.E
G

A

c
c

'S T

rts
,:
N
c(
c(

2.1

t6
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Name of the Directo6 Gategory

No. of
Directorships
held in 6ther
Companies*

No. o{ Committee
Positions held in

other Cornpanies'"
As

Member Chairman

shriJayanta Ray

Shri Sujit Chakravorti

Shri Kallol Datta

ShriAsoke K. Dutt

Shri Debasis Konar

Shri Soumen Das

ShriSunil Munshi

ShriAmitava Dhar#

ShriAshis Chakrabortyt#

Chairman
Non-Executive

lndependent
Non- Executive

Non-Executive

lndependent
Non-Executive

Non-Executive

lndependent
Non-executive

Non-Executive

Non-Executive

Non-Executive

NILNIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

12

NIL

NIL

NIL

NIL

NIL

2

I

NIL

NIL

Nt!

NIL

NIL

#

Excluding Directorships in Private Limited Companies, Foreign Companies,
Government Bodies and Companies registered underSectioo 25 orthe Companies

Act, 1956.

ln accordance with Clause 49, Membership / Chairmanship of only the Audit

Committee, Shareholder/lnvestors' Grievance Committee and Remuneration
Committee has been considered.

ShriAmitava Dhar was appointed as Director of the Company with effect from 1st

July,2O12.

Shri Ashis Chakraborty was appointed as Directorof the Companywith effect from

13th February 2013.

None oi the Directors of your Company is a member of more than 10 (ten)

committees or is the Chairman of more than 5 (five) commitlees across all the

companies in which they are Directors.

17
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22 EMNGS AND ATTENDANCE

During the last financial year ended 31st lrarch,20i 3, 5 ( five) meetings ofthe Board
oJ Direclors were held on21thMay,2}l2.2,nlr lr*, zoii, aonnrgillLd\,, ,zrnNovember 2012 and 13th Februrry, 2013.

Attendance of Directors at the Board Meetings and at theAnnual GeneralMeeting isas under !

Shri Jayanta Ray
Shri Sujit Chakravo.ti
Shri Kallol Datta
Shri Asoke K. Dutt
Shri lndrajit Sengupta
Shri Debasis Konar
Shri Soumen Das
Shri Sunil ftrunshi
ShriAmitava Dhar
ShriAshis Chakraborty

Noles:

5

2

4
2

3

5

2

3

1

YES
YES
NO

YES

NO

NO
YES
YES
YES

N. A.

I

lll.

t. Shrj lndrajit Sengupta resigned from the Board of Directors with effect from
the close of business on 30th June, 2012.
Shri Amitava Dhar was appointed as Director of the Company with eflect
from lst July, 2012.
ShriAshis Chakabortywas appointed as Directo. oftl.e Companywth effect
rrom r .Jth February, 20.13

3, COMMITTEE OF THE BOARD OF DIRECTORS

The Company is having a Committee of the Board of Directors, duly constituted by
the Board of Directors to superyise and ensure smooth functioning oi tf," J"y-to_o"y
operations of the Company. l\reetings of such Committee are [etO as anO wnen
necessary.
The composition of Committee ofthe Board of Directors and the details of meetings
attended by the Directors are given below :

ST

Sh

Sh

Sh

Sh
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Name of the Directons
No. ot Boad

Illoetings

Attended

Attenalance in the last
Annual General Meeting

held on 28th September. 2012
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Number of

Meetings attended
Stat$ in

the CommitteeName of the 0irectots

ShriJayanta RaY

ShriKallol Datta

Shri lndraiit SenguPta

ShriSunilMunshi

ShriAmitava Dhar

Notes:

Chairman

Member

Member

Member

Member

i) Shri lndrajit Sengupta resigned with effect from the close of business on 30th

June, 2012 and Shri Amitava Dhar joined with efiect from 1st July, 2012'

ii) Durlng the year 2O'12-13, 7 (seven) meetings of the Committee of the Board of

Directors were held.

iii) The minutes of the meetings of the Committee of the Board of Direciors are

placed before the Board for perusal and noting The Comrnittee also discharges

the {unctions of Shareholders Grievance Redressal Committee'

AUDIT COMMITTEE

A) TERI.4S OF REFERENCE:

The role and terms of reference of the Audit Committee cover the matters

specified under clause 49 of the Listing Agreement with The Calcutta Stock

dxchange Limited and Section 292 ofthe CompaniesAct, 1956 besides other

lerms as may be referred to it by the Board of Directors'

b) COMPOSlTION OF THE AUDIT COMMITTEE:

The composition of the Audit Committee as on 31st March, 2013 and the

attendance of the members at the meeting(s) thereof during the yeat 2A12-13

were as follows;

7

7

1

3

5

ShriSujit Chakravorti

Shri Asoke K. Dutt

Shri lndrajit SenguPta

Shri Soumen Das

ShriAmitava Dhar

lndependent Non- Executive

lndependent, Non- Executive

Non-lndependent, Non- Executive

lndependent, Non- Executive

Non-lndependent, Non- Executive

't9

Chairman

Member

Member

lvlember

Member

5

4

1

2

Name of Directors Designation Category of Director
No. of

Meetings
attended
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Notes:

l. Shri lndrajit Sengupta resigned with effect from the close of business on 30th

June, 2012 and Shri Amitava Dharjoined with effect from 1st July, 20'12.

ii. Shri Sujit Chakravorti, Shri Soumen Das and Shri Amitava Dhar possess

requisite flnancial and accounting expertise whereas the other Directors are

financiallY literate.

iii. Shri A.N. Bhattacharyya, Chief Executive and Shri Utpal Kanti Ray, Dy. General

Manager (Finance & Accounts) are the permanent invitees, to the Audit

Committee Meetings. The Company Secretary acts as lhe Secretary of the

Audit Committee.
iv. The Audit Committee invites the Statutory Auditors and the lnternal Auditors of

the Company to be present at the meetings, as and when it considers

appropriate.
c) During the flnancial year ended 31st March, 2013, 5 (five) meetings of the Audit

Committee were held on 28th May,2012, 22nd June, 2012, 1oth August, 2012,

12ih November,2o12 and 13th February,2o13

d) The necessary quorum was present at the meelings. Shri Sujit Chakravorti'

Chalrman of theAudit Committee was present at the Annual General lvleeting held

on 28th September,2012

5. REMUNERATION GOMMITTEE

The need of constltution for Remuneraiion Committee is notfelt by the Company in

view of the fact that all the Directors are Non-Executive Part time Directors During

the year following remuneration was paid to Non-Executive Directors for attending

the Board, Committee ofthe Board andAudit Committee Meetings as Sitting Fees:

Details of Remuneration for 20'12-13

Name of Director Sitting fees paid (Rs.)

ShriJayanta Ray
Shri Sujit Chakravorti
ShriKallolDatta
ShriAsoke K. Dutt
Shri lndrajit Sengupta
Shri Debasis Konar
Shri Soumen Das

ShriSunil Munshi
ShriAmitava Dhar
ShriAshis ChakrabodY

TOTAL

8,500/-
9,000 /-
5,500 /-
8,000 t
3,500 /-
3,000 i-

10,000/-
3,500 L
7,500 /-
1,000 /-

59,500/-

)
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qrilu
Notes:

Remuneration of Directors is approved by the Boa.d of Directors and paid as per
directions given by the concerned Directors and recorded in tne minutes oi ine
Meetings. Apart from above, the Directors have no pecunjary relationship with ihe
Corpany .n their personal capacity.

SHAREHOLDERS' GRIEVANCE REDRESSAL COMMITTEE

The matters relatingto redressal of shareholders and investors complaints liketransfer
ofshares, non-receipt ofAnnual Reports, etc. are being looked afte; by the Committee
ofthe Board of Directors as mentioned under paragiaph 3 ofthis ieport.
Number oi shares pending transfer as on 31st lvlarch, 2013 : NIL

ShriAyan Dutta, being the Company Secretary with effect from 1st June, 2012, is
the Compliance Ofiicer ofthe Company.

GENERAL BODY MEETINGS

Particulars of last three Annual General Meetings are given below :

Financial Year Date Time

4.00 PM.

4.00 PM

2A.09.2012 4.00 P[,,t

Venue

" YULE HOUSE"

8, Dr Rajendra Prasad

Sarani, Kolkata-7O0OOl

2009-2010

2010-2011

2011-2012

27.OA.2010

28.09.2011

No Special Resolution was passed in the tast three Annual ceneral lreetings ofihe
Company.

No Special Resolutjon requirjng a posta, ballot was placed before the last Annual
General l\reeting ofthe Company.

No Special Resolutior requiring a postal ballot is being proposed at the ensuing
Annual General Meeting of the Company.

DISCLOSURES

There was no transaction of material nature \,vith its promoters, Directors or thetr
relatives, etc. that may have potential conftict with the interest of the Company at
large.
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CIN o'the Conapny - L36SOOWB 1979p1C032046 RegistraUon No. 021-032046

The details of the transactions with the related parties (which include payments for
certain Common Services on terms considered relevant by the wlanagemenu
as required underAccounting Standard (AS)_ 1e ,,Related pariy Disctosuresl,issued
by the lCAt are given under Note No. 33 of the AnnuatAuditej Accounts as at jt st
March,2013.

Therewas neitherany instance of non-compliance bythe Company norany penalty,
stricture imposed on the Company by The Calcutta Stock Exchange Limited or
SEB]orany statutory authority or any matter related to CapitalMarket juring the last
three years.

CODE OF CONDUCT
The Board of Directors has formulated a Code of Conduct for aJI its members and
SenlorJManagement Offlcers ofthe Companywhich has been posted 

""1n" 
*"n"it"

ofthe Company.

The above mentioned Code of Conduct has been compljed by a|I the Directors and
Senior Management personnet who have submitted 

"onfi 
rruiion,-"iii*ing

compliance of the code. The certificate regarding compliance witn tne CoOe ot
Conduct is given separately.

GENERAL INFORMATION FOR SHAREHOLDERS

9.

10.

10.2 FinancialYear

'10.3 Dates of Book Ciosure

10.1 Annual General lreeting (AGM)
Date, Time and Venue

2sth September, 2013 at 4.00 p.m.
"Yule House"
I, DrRajendra Prasad Sarani,
Kolkata-700001.

lstApiilto 31st [Iarch

From 1gth September 2013
to 25th September, 2013
(both days inclusive)

The Calcutta Stock Exchange Limited
7, Lyons Range, Kolkata - 7OO OO1

(Stock Code: 33030)

The Listing fee for the year 2012-.13 has
been paid to the above Stock Exchange

10.4 L,sting on Stock Exchange(s)

,,

.d

{
I



10.5 lvlarket Price Data

'10.6 Registrar and TransferAgent

10.7 Share Transfer System

10.8 Shares Transferred during

the year

lr,l3itilll

As the shares ofthe Company were

not traded in the Calcutta Stock

Exchange during the yeat2012-13,

quoted price is not available-

lvlCS Share TransferAgent Limited

1211/5, Manoharpukur Road,

Ground Floor, Kolkata-700 026

Phone : (033) 407240 511405214053

Fax : (033) 4072-4050

Email: mcskol@rediffmail.com

Transfer of Shares in physicalform

are registered and dispatched within

15 days from tie date oftheir receipt

in case documents are complete in

all respec,t. The Committee of the

Board of Directors is empowered to

approve transfers.

Total number of shares transferred

in physical form during the year

was : NIL (Previous year: 50)
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10.9 Distribution of Shareholding as on 3.t st lvlarch, 20i 3

0

501

1001

2001

5001

10001

500

1000

2000

5000
'10000

Above

Total

14107

1800

0

0

0
8512593

8532500

0-21

o.02

0.00

0'00
0'00

99.77

100.00

95.18

0.80

0.00

0.00

0.00

4.4
100'00

t
l.
C.

a-

e
5-tr

ro
on

237

2

0

0

0

10

249

10.10 Shareholding Pattern as on 3lst Marci,2O13

CATEGORY
NO. OF SHARES

HELD
PERCENTAGE OF

SHAREHOLDING

1. GOVERNMENT

a) Central

b) State

FIMNCIAL INSTITUTIONS

a. Industrial Finance

Corporation of lndia

b. lndustrialDevelopment

Bank of lndia

c. West Bengal lndustrial

G

7

a
b-

295080

603340

4220296

7.07

49.46

t(Iit

tr72

to.'t3

d.

Development Corporation Limited

General lnsurance & its subsidiaries

Nationalised Banks

u

Shareholding
Range

Shares Shareholders
No. % of Total No. o/" ol Tolal
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CATEGORY NO. OF SHARES

HELD
PERCENTAGE OF
SHAREHOLDING

3, MUTUAL FUNDS

4 ANDREW YULE & GROUP

a.

b.

c.

d.

Andrew Yule & Co. Ltd.

Yule Financing & Leasing Co. Ltd.

Tide water Oil Co. (lndia) Ltd.

The Bengal Coal Co. Ltd.

The New Beerbhoom Coal Co. Ltd.

'145000

269997

410000

200000

70000

250

1.70

3.16

4.81

2.34

0.82

0.005. DIRECTORS

6, NON RESIDENTS

7, OTHERS

a. Bodies CorPorate

b. lndian Public

TOTAL

10.11 Dematerialization of shares

'10.12 Plant Location

22S8980

19554

26.

o-23

10.13 Address for correspondence
(Corporate & Registered Office)

8532500 100.00

Company's shares are yet to be

dematerialized.

Plot No. 62, 63 and 68 in Mouza Kulia,

Gayeshpur, PS. Kalyani,

Disi: Nadia, West Ben gal -741234

WEBFIL LIMITED

"Yule House"

8, Dr.Rajendra Prasad Sarani,

Kolkata-700 001.

Tel: 2242-821018550

Fax. 91-33-2242 1335
Email: webfil@webfilindia.com
Website: www.webfilindia.com
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12.

WEBFIL LIMITED

Place : Kolkata
Date : 12th August, 20'13

RISK MANAGEMENT

The Company has an integrated approach to managing risks inherent jn various
aspects of business.

CEO/CFO CERTIFICATION

The necessary certificate under clause 49 (V)
placed before the Board of Directors.

13, NON.MANDATORY REQUIREMENTS

The Companyhas not adopted the non-mandatory requirements given under clause
49 of the Listing Agreement.

14. AUDITORS' CERTIFICATE ON CORPOMTE GOVERNANCE

As required under clause 49 of the Listing Agreement, the Auditors, Certificate on
compljance of conditions of Corporate Gover;ance is attached.

c€R
GIIIof the Listing Agreement has been

On behalf of the Board

JAYANTA RAY
CHAIRMAN

Tofi
EE
YYeh
fd-Ur
tlE sr
bis
etd€r
i!fo.n

The (

ffara
bytE
t- rr
hqr
tEr r
-*
I|Ie frr
CqrT
tEdDECLARATION OF CEO

CEO CERTIFICATION

As.required under Clause 49 (l) (D) of the Listing Agreement entered into by the Company
with The- Catcutta Stock Exchange Limited, ii is ;onfirmed that a the ;;;;rs of the
Board of,Directors and Senior lvlanagement persorrel have aifirmed :06pl;"n"" o, ,n"
uode ot L;onduct during the year 20j 2-2013.

Place : Kolkata
Dale | 12th August,2013

A. N. BHATTACHARYYA
Chief Executive

Place
Me
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AUDITOR'S REPORT

CERTIFICATE CF COMPLIANCE FROM AUDITORS AS STIPULATED UNDER
CLAUSE 49 OF THE LISTING AGREEMENT OF THE STOCK EXCHANGES IN INDIA

To the Members of

WEBFIL LIMITED

We have reviewed the compliance ofconditions ofCorporate Govemance byWebfilLimited
for the year ended 31st March; 2013 as stipulated in Clause 49 of the ListingAgreement of

the said Company with the Stock Exchange in India. We have conducted our review on the
basis of the relevant records and documents maintained by the Company for the year

ended 31st lvlarch, 2013 and furnished to us for the purpose of the review and the
information and explanation given to us by the Company during the course of such review.

The compliance of conditions of Corporate Governance is the responsibility of the
Managemeni. Our reviewwas limited to procedures and implementation thereof, adopted
by the Company for ensuring the compliance oflhe conditions ofthe Corporate Govemance.

It is neither an audit nor an expression ofopinion on the flnancial statements ofthe Company.

ln our opinion and to the best of our information and according to the explanation glven to

us, we certify that the Company has complied with the condition of Corporate Governance
as stipulated in the above mentioned ListingAgreement.

We further state such compliance is neither an assurance as to the futurd viability of the

Company nor the efficiency or effectiveness with which the management has conducted

the affairs of the Company.

Place:Kolkata
Date : 28.05.2013

FoT SARAF & CHANDM
Chartered Accountants
(Regisiration No 3150S6E)

(Minu Choudhary)
Partner
Membership No. 066553
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INDEPENDENT AUDITORS' REPORT
To the Members of WEBFTL LIMITED

Report on the Financial Statements

, 
ry: j:]:. ":"11:".-1tlg 

acgoTianl?rls rina-rcial sraterenrs or wEBFtL LtMrrED (heuompany-) whtch comprise the Balance Sheet as at 3ist March,2013 , the Statement ofProfitand Loss and Cash Flow Statement for the year hen enOea anO a sumn1iry oi-a,gnifi""nt
accounting poricies and 6therexpranatory informatron whr.h we have signed under rererence
t0 thjs report.

Management's Responsibility forthe Financial Stalements
2' The companys [,4ana9ement is responsibre forthe preparation ofthese financiar statements

rnargrve a true and fa ir view of the financial position, financialperformance and cash flows oftheCompanyin accordancewith theaccounting p rincrptes genera Iy accepi"Jin f nJu in"frOingAcco!ntins Standards referred to in seci,on 2i1 (.lcjortn-e comi"r,esili ts!6 i,thun"fl.Th s responsioilw i1c udes rhe oes,g.. notenentarion a1d n-a.;Ln;;,;;;;t;.;". 
"on,roretevaltto tFe o.eoaratior and oreserraton o.tle.rnalcialstaleTe.ts -atq ve a trueano lair

vie,v ard a-e 1ee fron naterrai ntissratement wnetrer cue to ta.Lo oieiroi'
Auditors' Responsibility

3 oLrr responsibirity is to express an opinion on these financiar statements based on our audit.
We conducted our audit in accordance wrlh the Standards on Auditrn.q ;sr"JO, tf," fn"fitut"
of Chadered Accountants of India. Those Standards requtre llut,ir" 

"o.pi *,tn 
"tni""frequir-.ments and plan and perform the audrl to obtarn reasonable assurance aU-olt wfretnerttre

fin a ncia I statements are free frorn materiai misstatements

4' An audit invorves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedLlres se ected O"p"nJ * tn" ,rO,tof"
ludgment, including the assessment of the nsks of matenal mtsstatJment oi tfrl tinanciaf
statements whether due to fraud or error ln making those risk asessments i ttre auOiiorconsiOers
intern'al controJ retevant to the Company,s prep;ration ana fatr preseniafion o] if," rin"n"iut
statements in orderto design audit paocedures that are approp.iate in the 

"ir"ra"t"n"u". 
nnaudit also includes evaluating the appropriateness of accounting poft""" u""J rno tn"

reasonableness ofthe accounting estimates made by managementlaswe las ev;tuatng the
overall presentation of the financial statements.

5. We believe that the a ud it evidence we have obtain ed is s ufficrent and appropriate to provide abas.s'or oLraLdiopinion

Opinion

6. inouropinionandtothebestofouriffo r.atron and accordtng to the e\ptanations given to us,
the aforesaid fnancial statements g ve the nforma|on required by the Act n the"manner so
required and give a true and fa r vjew n conformity with the accounting prlnciples generatty
accepted in lndia :

REPORT

LIMITED



a) ln the case ofthe Batance Sheet, ofthe state of affairs ofthe Company as at 31st t\,4arch,2013
b) ln the case of the Slatement of proft and Loss, of the pRO FIT for the yea r ended on that datei andc) I n the case of the Cash Flow Statement, of the cas h flows for th e yea r ended on that date
Emphasis of Matter
7. We would like to draw attention n respeci of the following matters :

i) Attention is specially invited to Accounting Standard (AS) 27 Financiat Reporting of
lnterest jn Joint Venturc which mandates that a venture shouid drsclose, rn its separate
fina ncial statements, the aggregate amount ofeach of assets liabilities, jncomeand expenses
related to its interesi in thejoinfly conh.olled entities Howeverforthe penod under reportnglhe
same has been repo.ted as ar 31st 

^rarch 
20l2

ii) Balance confirmations from/tovarious parities in respect oftransactions entered during
the reporting per od and in respect of carry foMards ofthe previous periods nol avaiLbte with
the Company However the company has iniiiated the process and necessary follow up Ls
betng made io cottectthe same from the parties

Report on Other Legal and Regulatory Requirements
8. As reqlired by the Companies (Auditor's Report) Ordel 2003 (,,the Ordei,) rssued by the

Cenkal Governrnenl of lndia in terms of Section 227 i44)of theAct, we g v",n th" Ann.,.*"
a statementon the matters specifled in paragraphs 4 and 5 ofthe Order:

L As required by Section 227 (3) of the Act, we report that :

a) We have obtained all the information a nd expta nations wh ich to the best of ou r knowledge
and beliefweae necessary for the purpose ofour auditl
b) lnouropinion proper books of account as req uired by taw have been kept by the Company
so far as appears frorn our examination of those books sLlbJect to our comment orven below
a'rd mento.led elsewhere n t1,s repon at approp, are ptacei.
c) The Company has regularly foltowed up forBa ance Confirmation from various parties in
respect of transaction entered duringthereport ng penod (includrng Loan Confirmabon). However
the salre l_as not yet bee. rece,ved oy the corrpa,ry
d) The Balance Sheet, the Statement of profit and Loss, and the Cash Ftow Statement
dealtwith bylhis Report are in agreementwith the books ofaccount.
e) ln ouroprnjon, the Balance Sheet, the Statement of profit and Loss, and the Cash Flow
StatementcomplywiththeAccountingStandardsreferredtoinsection2lfJ:Cyoitt,"nct;
f)- On the basis ofthe written representaions received from the d rectors as on 31st March,
2013, taken on record by the Board of Directors none of the directors is d squallfied as on
March 31, 2013, from being appointed as a dkector in terms of Sect on 274 (1i (g) ofthe Act.

Place : Kolkata
Date : 28th [ray, 2013

For SARAF & CHANDRA
CharteredAccountanls
FRN i 315096E

CA ftrlinu Choudhary
Partner
Nlembership No.066553
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ANNEXURE TO AUDITORS' REPORT

Refened to in Paragraph 8 oftheAuditors' Report ofeven date to the Membersof WEBFIL
LIMITED on the financial statements forthe year ended 31st March,2013.

i. (a) The Company has maintiained proper records showing full particulars,
including quantitative details and situation of fixed assets.

As explained to us, the Company has a phased programme of physical
verification of its fixed assets which is reasonable having regard to the size
of the Company and the nature of its assets. ln accordance with this
programme allthefixed assets were physically verifled by management &
lnternalAuditorduring the year and no maieria! discrepancies were identified
during such verificatjon.

ln ouropinion and according to the information and explanations given to us,
the Company has not made any substantial disposal of fixed assets during
the year.

As perthe explanations provided to us,.physical vermcafon ofthe lnveniory
ofthe Company has been canied out by the Management & lnternalAuditor
during the reporting period.

As perthe explanations provided to us, the procedures of physical verification
of inventory generally followed by the l\4anagement are reasonable and

adequate in relation tothesize ofthecompanyand the nature of its business.

As perthe expianations provided to us, the company is maintaining prcper

records of lnventory and material discrepancies, noticed in InternalAudit
Report has been adjusted.

Based on the explanations provided to us, the Company has nctgranted / taken

any loans, secured or unsecured to /from Companies, flrms, or other parties

covered in the register maintained under section 30'1 ofThe Companies Act,
1956, accordingly Clause 4 (iii) (a) to (d) ofthe Companies (Auditols Report)

order, 2003 are notapplicable to the Company.

(b)

(c)

a)

(b)

(c)
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ln our opinion and according to the information and explanations given to us,
there are adequaie intemal control procedures commensurate with the size of
the Comoanyand the nature of its businesswith regard to purchase of lnventory
and fxed assets and for the sale of goods. Further on the basis of our examination
and according to the information and explanations given to us, we have neither
come across nor have we been informed ofany instances ofmajorweakness in

the aforesaid intemal control system.

As perthe information and explanations provided to us, there were no contracts
or arrangements referred to in Section 301 of the Act during the reporting period
to be entered inlhe Register required tobe maintained under that section.

As perthe information and explanaiions provided to us, the Company has not
accepted any Deposit from publicialling under the provision of Section 58A and
5BAAofthe Companies Act, '1956 and the Companies (Acceptance of Deposits)
Rule 1975, accordingly the provisions of clause (vi) of paragraph 4 of the
Companies (Auditor's Repo.t) order. 2003 are not appIcable io tl.e Company.

ln ouropinion and as perthe information and explanation given tous, the Company
hasan intemal audit system commensurate with its size and nature ofiis business.

li is however suggested thatthe scope needs to be enlarged.

As perthe information and explanations provided to us, the provisions of clause
(viii) of paragraph 4 of the Companies (Auditor's Report) order, 2003 are not
applicable to the Company.

(a) According to the information & explanations given to us, Wealth Tax is not
applicable to the Company forthe period under reporting. ln other cases the
Company has been generally regularin depositing undisputed statutorydues

and any other material statutorydues with the appropriate authorities during

the period to the extent applicable. The company as explained to us is in the
process ofsecuring compliances with the revised Service Tax regime.

tx.
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(b)
l1::o.rdinS. 

to the information & exptanations given to us, the detaits ofstatutorydues which have not been deposited on account ofdirspute aregiven below;

Name of the
Statute

Nature
of Dues

Amount
Rs.

Forum where
Dispute

Date of
intimation /

Order
West Bengal
VATAci,2003 SaJes

Tax
10 94,066.00

Additional
Commissioner

(2009-10)

Date ofheanng
notyet rece ved

CentralSales
Tax Act, 1956

Sales
Tax

7,21,633 00

Additional
Commissioner

(200s-l0)

Date of hearing
not yet received

West Bengal
VATAct,2003 Sales

Iax
1,96,801 00

Wesi Bengal
Commercial

'TaxAppe 
late

12007-08)

Date of hearing
not yei received

CentralSales
Iax Act, 1956

Sales
Tax

4,15,365 00

West Bengal
Commercial

TaxAppellate
(2007-08)

Date of hearing
not yet received

Central Sales
Tax Act. 1956

Sales
Tax 4,59.222.OA

West Bengal
Commercial

TaxAppeltate
(2008-09)

Date of hearing
lot yet received

West Bengal
VATAct,2003

Sales
Tax

32,40 322 AA

West Bengal
Co rn m 6. rcia I

Tax AppeiJate
&

Revision
Board

(200s - 06)

llate of hearing
not yet recejved
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For the year of reporting under review the accumulated loss as at 31st [,4arch,

2013 ofthe company are more than fifty percent of its networth. The company
has ircurred cash losses only oJrilg the financial yeat \2011-12) i.e. the year
preceding the curreni flnancial year but not incurred any cash loss during the
current flnancial year (2012-13)

Name of ihe
Statute

Nature of
Dues

Amount
Rs.

Forum where
Dispute

Date of
intimation /

Order

CentralSales
Tax Act, 1956

Sales Tax 1,65 216 00

West Bengal
Commercial

Tax Appellate
&

Revision Board
(2005 * 06)

Date of hearing
not yet received

CentralSales
Tax Act,'1956 Sales Tax 4,84,386.00

West Bengal
Commercial

Iax Appellate
&

Revision Board
(2006 - 07)

Date of hearing
not yet recelved

lncome Tax
Act, '1961 lncome

Tax
3,80,050.00

CITAppeal
(A.Y 2009-10)

Dale of hearing
fot yel received

lncome Tax
Act, 1961 lncome

Tax
15,39,780.00

ClTAppeal
(A.Y 2010-11)

Date of hearing
not yet received



WEBFIL LIMITED

xi According to the information and explanations gtven to us, the company hasdefaulted in repayment of dues to ftnancial institutions/government authontiesTl-e oetatls of the same are enctoseo oelo\r/ :

x t

xlt. According to the information and exotar
granted loans and aov"""u" o" th" tr"l:tl::s- 

grven to us' Ine corpany nas rct
a"o"ntu1", 

"nJ 
JtiJ. ";;;tt"; ,}il'-"-:r-secur 

1v bv wav or predge or shares,

co.prni". r,quoitois ;;il;:;;i;1:""r' c'aLSe {xiil or parasraph z or re
According to the inforrn",'o" 

""0 ",0,""rli":l"n:"":'r:ff :H;:;:::lI",.a Chrt Fund Company nor a NiOhi i vU
p.ovrsrons of c,ause (xlji) of paraoraohtla:Ben-efit 

Fund sociely' the:e'ore Ihe

o,.oe,., zoog 
"r; noi api;# fi;?:z#,:", e companies /Auditor's Reoort)

A-ccoJding.to Ihe n'ormation and eyptanahons given to us. tne company ts notoeatrng or tradjng in Shares, Securities c
*,u p,o',i"ion" or'ci".L" i,,;j ;#;;""i"rT:;lf"'""J#:i"Jlllfl [:T"_:::i:order 2003 are not aoplicable io the Company.
According to the information ano explanations given to us the cornpany has.notgrver any guarantees agarnst loars raken by other t"" or"t i"iii""""iri;nshtution dunng tne year under re.erence anj as sucfr tne piJvis ;;; "i;;;;;:(xv) of paragraph 4 o. tne companies (Audirois R;;;;i;;;; ,il,'#;.":applicable to the Company.
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Nature of
Borrowing Ioan taken

Principat
Amount(Rs.)

Due lnterest
Amount{Rs.)

Due

Term Loan WBIDC-
long term

1,50 00,000 30.09.200s 2,23,83,903 30.11.2005

Sales Tax
Loan

Govt. of
West Bengal

5,63,60,049 26.02.2007 6,62,84,295 26.02.2004

Sales Tax
Loan

WBIDC 53,49,600 31 03.2010 1,35,00,983 31.03.2000

Term Loan WBIDC-
short term

84,00,000 30 06.2011 21,92,633 30.06.2011



According to the information and explanations given to us, on an overall basis the
term loans taken by the company have been applied for the purpose for which
the loans were obtained.

According to ihe information and explanations given to us on an overall basis we
repoft that no funds raised on short term basls have been used for long term
investmeni forthe penod under review.

According to the information and exp anations given to us, fo. the year under
reporting the company has not made any preferential allotment ofsharesto parties

or cornpanies covered in the Register maintalned under Section 301 of the
Companies Act, 1956.

The company has not issued any debenture duing the year under reference.

The company has not made a public issue during the year under reference.

According tothe information and explanations givento us and on the basis ofthe
records of the Company examined by us, no fraud on or by the company has
been noticed or reported during the year, norwe have been informed of any such
case by the Management.

ln our opinlon and according to ihe information and explanations provided to us,
all the applicable cLauses given in the Companies (Auditors' Report) Order, 2003
(the Order) as amended, have been reported and other clauses are not applicable
to the Company.

xtx.

)c(.

xxi

xv [.

Place : Kolkata
Date : 28th May, 2013

>c(t.

For SAMF & CHANDM
Chartered Accounlanls
FRN: 315096E

CA [,4inu Choudhary
Partner
[,4embership No. 066553
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WEBFIL LIMITED

To

The lvlanaging Director,
WEBFIL Limited.
.,YULE 

HOUSE"
8, Dr Rajendra prasad Saranj
Kolkata- 7OO OOI

Encl :As stated

Erqfdq qErdq4,il
(qTlU-6 $i rrd{q el, t<rqfler)

qtrqq drna
OFFICE OF THE

ACCOUNTANT GENERAL
(Economic and Revenue SectorAudifl

West Ae.gat

No OA tSA rl, AccEs/WEBF|L.012 t3//18
Date : 03 07 2013

Yours faithfu y,

( S. K. De)
Deputy Accountant ceneral (ESAIl)

::,1

-Y-

Sub.: Comments of the Comptroller and AuditorGenerat of India trnder S""tion OfSiat.oi.i;;
companies Act., 1950 on tt 

"u""ount oi wieiii
Lim ited for the year ended 3i March 2013.

Sir,

I am to forward herewith the Non-review cedificate under Section
619 (4) of the Companies Act, 1956 on the accounts of WEBFIL Limited for
the yearended 31 March 20.13

West Bengat
S, S e). 6+R{, S. qs. d-6, sre do, ol_corei-7oo 061

11r.1?*:lg:,q::q loor, cco comprex, DF Biock, Sak Lake. Kolkata_7o0 064Phone, (033 ) 23 3 7-49 I 6 ; rax : (o::) ::3 i es6i. ";i i ;il^;;.i;:;;"d; ;f ,
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COM M ENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
sEcTroN 619 (4) OF THE COMPAN|ES AcT, 1956 ON THE ACCOUNTS OF WEBFTL
LI]IIITED FOR THE YEAR ENDED 31 MARCH 2013.

The preparation of iinanciai statements of WEBFIL Linrited for the year encJed
31 Llarch 2013 in accordancewith thefinancialreporting framework prescribed underthe
Companies Act, 1956 is the responsibility of the management of the company. The statutory
auditor appointed by the Comptro er and Auditor ceneral of tndia under Section 6j 9 (2) of
the CompaniesAct 1956 is responsible forexpressing opinion on these financial statements
under section 227 of the Companies Act, 1956 basecl on independent audit in accordance
with the auditing and assurance standards prescrlbed by their professional body, the
institute of Chartered Accountants of lndia. Thls is stated to have been done by them vide
theirAudit Report dated 28.05.20,1 3.

I, on behalf of the Comptroiler and Auditor General oflndiahave decidecl notto
review the repoft oithe StatutoryA!ditors on the accounts of WEBFIL Limited forthe year
ended 31 l\4arch 201 3 a nd as such have no com ments to make under Section 619 (4) of
the CompaniesAct 1956.

Dated at Kolkata

The 03 July 2013

For and on behalf ofthe
Comptroller & Auditor General of lndia

( lvl. Ray Bhattacharyya)
Accountant ceneral (E & RSA)

West Bengal.
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WEBFIL LIMITED

EQUIryAND LIABILITIES

Shareholders, Funds
Share Capltal

Reserves and Surptus

Non-Cufient Liabitities
Long,ierm Borrowings
Long'lerm Provisions
Current Lia bitities
Short-term Borrowings

Other Current Liabitities

Short{erm Provisions

ASSETS

Non-current assets

TangibleAssets
Capital Work-inprogress

Non-current lnvestments
Deferred Tax Assets
Long term Loans and Advances

Trade Receivables
Cash and cash equivalents
Shorl term Loans and Advaoces
Olher Currenl Assels

Total

S ig n ificant Accounting Poticies
The accompanying Notes 1 to 36

BALANCE SHEETAS AT 3,IST MARCH,20I3

Note

5

6

7

8

I

1

are an injegral part ofthe Financial Statements

2012 - 2013

105765000

-1144A6225 -8721225

30500000

49425719 79925719

26131621

34083761

218824164
5350108 284389654

355594148

12529541
'19254

12548795
5465000

20982471
48849766 87846032

'191462594

58377A23
7552313

10'186213
169973 26774A116

355594.148

E

==

:--=-

10

11

12
13

14
15
16
17
1A

ln terms ofour Report ofeven date.
For Salaf & Chandra
Cha rter€d Accountants
(Resn. No.31s096E)

llrinu Choudhary

(M. No.066553)
Dated : Kolkata, 281h l\lay,2O13

A. N. Bhattacharyya
ChiefExecutive

Ayan Dutta
CompanySecretary

On behalf of the Board

Jayanta Ray
Chairman

Su.iit Chakravorti
Direcior

:=

r.
,-
az'
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2011 - 2012

105765000

-118980.178 -1321517A

39980006

34541A21 78521827

29032499

44867075

189152384

7464329 27A5162A7

335822935

13768981

13768981
5465000

17936216
44739341

1704275A4
71S73893
4402544
69S8029

110948

77909538

257913398

335822936



lrltlu\
STATEIVIENT OF PROFITAND LOSS FOR THE YEAR ENDED 3' ST I\4ARCH.2O13

Ernployee Benefiis Expense

Depreciauon and Amo.tlzation Expense

Olher Expenses

Profit/(Loss) Eeiore Tax

Current Tax

Profit/(Loss) ior ihe Yaar

ln lerms ofour Reporl of even date.

Fo. Saraf & Chandra
C hartered Accou nta nts
(Resn. No.315096E)

[4inu choudhary

(M. No.065553)
Dared : Kolkata,2Sih tulay 2013

2012 - 2013
Rs,

210971055

6586909
244384146

6971422
,11355168

58548880
18518944

- 9933586

78050974

17979738
1723674

44958089
209846709

1508459

-3046255
4554714

2011 - 2012

Rs.

177314612

6044999
171269613

5408401

17667E014

74791374
16823905

- 25073165

62381659
17906855

1891166
46978039

E!!l!!:3
-19021815

-3780105
-15241710

-1.93

INCOME

Revenue from Operations

Gross Revenue from Sa e oi Products and Seru ces

Less:Excise Duiy

Net Revenue fronr Operatlors

EXPENDITURE

Cost oi l\,46terials Conslmed 21

Plrchases of Stock- n irade

Changes in nventories of Fin shed Goods 22

Work'ln-Progress and Slock-in'Trade
23

24

10

25

19

2A

12

Eaming per equ ty share oiface value of Rs.l0each
Basic and Di uted (n Rs ) 26

Sg']fr 'a.ll AlcoL.ri'o Do ces I

The accompanying Notes 1 to 36 are an niegra part of the Financial Siaiemenis.

A. N. Bhattacharyya
ChiefExecutive

Ayan Dutta
Company Secretary

On behalf ofthe Board

Jayanta Ray
Chalrman

Surit Chakravorti
Oirector
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1.

(t)

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of Financial Statements
The financial stalenenls nave been preoared to comply in att -ateria, .esDectswith the applicable Account:ng Standards noiifi.-d Un,Ja, qo^ri^^ .r r,.- ,!
the CompanresAct i 956. Thg finsa6;sr .1rr"-""i, nl* U"""i p:";"1"" ;;i:lthe historical cost conventton on an a
n"u" s"un *noiLni,;;;;l;. ;; ;.; Z""T[: j, ffi J,:".::::i]i;,fli[:::
USed tn the previous vear

Use of Estimates( )

(r )

(tv)

I9l::::l :lg.fancial statements requires estimates assumptions ro
:,",ff.:"1r:11 "*:']l" reported amount of 

"as;i"""; ;jfi ;:::;il:1""i:
llli"?,illil j":l::,"::nts ana tne reoo jaffi i"?,;""""",":""".;:ffi$:
::j l:. ": j:"""- :9."^"'llg, -?i1!*,":: 

u:*;;il ;;i;;:,t;: :;: ::n::::are recognized jn the period in which th" r""rit" 
"r"in"*" i;:i;;);;::

(v)

Reserves

(a) Goverl.nent Substdies are retatned .n Soeciat Reccrvo ,,.+ir +rconditions stiputated in ttre respective 
";r;;;. ;;;;J;ri::i Jl;and.depending upon the nature or the subsioy, are w] i;; j;i",iil"

credir of p.ofit and Loss Account or rransf*,"; ,; ir; i;iR";;J""ft".the e:otry oftne spectfjed period.
Fixed Assets
(a, Fix^eo assets are stated at cost 1et of tax/duty creorts ava.led r anv.uost tlcrudes inctdentalexpenses reraled t" r"i,, u": """..""f "i]","of the concerned assets.
(b) Depreciation is provided on straight line method in accordance wrth thpll1: :lr :f .S:-cli_on- 

205(2){b} read *,,n s"n"or;" 'xiu "'or'iill
u om pan es Act, 1956. Deorecia-ion on essuts 

"cq, 
,"o p,,or. i; Aon."'1,j;;nas been provided at the appropriate rate 

"d"pi;; ;;;;;;;;;. 
"",

(c) Ar-f!rtisation of cost of long-term leasehold land is done over the period

lnvestments

Long t--rm.lnvestments are stateo at cost provision for oi'l.t-ur.on ,n thecarrylng value is made only jf such declt.e .s other rhan t"rp"-"i, ' '
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WEBFIL LIMITED

(V0 lnventories

t"' 
:iiJ,ilt"".t:l:1'""r:":es' 

raw materiars etc' are varued (net or .ENVAT)

(b, Work_in_progress(Wlp I tving In.Works ts vatued al Worrs cosr. Wlp atProlect site is valued ar conlraO plce on tf,e oasis of Job done Dut rotcertified by the customer. srocks ir rin 
"n"o-CoJs I.""i]rlJo,", ,ol."cost or net realisable vatue whtcnever is lower

(c) Excise Duty on finished gcods lyrng at works is provided and as such, thevaruation of finished goods includes E,,ai." oriy.- 
. -- " -,," ." .

(d) rmpoded materiars rying in.bonded_warehouse and at port are valued atcost :ncluding Custonrs Duty 
"nO 

otne. 
"i,"ig""l(e) Slock of scrap as per stock records is valued on the basis of estimatedrealisable value

(f) Export benefits against Advance Ltcences are considered at the tjme ofactuat consumptjon of the rmported rnate.iut". aju.n"lLi"'"-n."," j in r,"naat the cJose of the year are not accounted for.
(VlD RevenueRecognition

(a) (i) Sales against Ex_Works/FOR Contracts are booked on the basisof dejiveries to transport carriers ,p," Ii"iM-rr.",r..rrrlsp,jctive otwhetherthe goods have beenreceived bftn" 
"""t"r"r.liil" "ro""of the accounting year or not. Sates in resp""i 
"itr*"""t[r"i "g"i".tFoR destination contracts are booked forin" g;"0. 

";r;ir"r"*r"oby customers by the close of the 
""a"r"ri"o i"",. 

" -",""' , ,,
(ii) Despatches against FOR destination contracts not reaching thecustomers within the close of the year. are 

"tro*n "" 
f,.i",.,J CJoislin-Transit

Partial deliveries are accounted for ir accorda.lce wih the b,rlinoschedule as per the terms of Sales Contract
Sales returns, if any, upto the culoff date i.e. one month from the closeor the accounting year are accounted ior

(d) Excise Duty recoverable underthe terms ofthe sale contracts is included,n sales_

(e) Except in-disputed cases, escalation/de_escalat,on c,aim bilt areaccoJnted for on the basis of lhe ternrs of ttru rer"ranr corii""i.-,,, 
-,-

(f) Export sales are accounted for on the basis of date of Bills of Ladino
42
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(g) Bills for Annual Maintenance Contracts are raised and accounted for on

the basis of acceptance by ihe parties.

(Vlll) Other lncome

(i). The following items are accounted for in the books on actual receipt
basis;

lnterest on late .eiirement of bills by customers.

lnterest on loans to employees as per approved Scheme, other
ihan House Building Loans Scheme, is recovered and accounted
for after repayment of the principal amount.

lnsurance. Excise Duty, Customs Duty and other claims which are
reasonably certain, are accounted for on the basis of claims lodged

Sales Tax and lncome Tax Refunds are accounted for on ihe
basls of assessment/ refund orders received.

Cent.aUState Subsidies from Government are accounted for on the
recelpt of intimation oi grant-

Borrowing Cost

Borrowing cost directLy attributable to the acquisition, construction or production

of an asset that necessarily takes a substantial period of time to get ready for
its intended use or sale are capitalized as part of the cost of the respective
asset. All othe. bo.rowing costs are expensed in the period they occur.
Borrowing cost consist of interest and other costs that an entity incurs in
connectio^ with the borrowing of funds.

Purchases

(a) lnsurance Charges incurred in relation to the incoming goods where
materials a.e d irectly relatable, are accounted forin respect of individual
items, otherw se, such insurance premiun] is charged to Profit and Loss

Account.

b) ln case of goods pu rchased from overseas,the shipment is treated as

goods-in-transit (lmport) :

(i) in case of both CIF and C&F Contracts, from the date of intlmation
received from bank.

(ii) in case of FOB Contract, from the date of actual shipment as per Bill

of Lading. Customs Duty is charged on the basis of the date of arrival in
port.

(a)

(b)

(ii). (a)

(b)

(c)

(x)

(x)
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WEBFIL LIMITED

(xt) Other Expenses

(a) lssue of materials/components as free replacements durino theguarantee period which could not be provided being unf<norin i"
accounted for on actual despatches.

(b) Liability in respect of rectification work/replacement as at the close of
the accounting year is booked as per claims receiveO trom tne customers
and accepted by the Company.

(c) Liabilities in respect of Liquidated Damages, if any, are provided to the
extent not disputed bythe Company. Liquidated Damages disputed
by the Company are treated as contingent liaOiritv. ff,e amo-unt ot tiatititvr
contingent liabiltty is estimated on the bas.s of contacted terms and ih'e
facts of each case to the extent of revenue recognlsed.

(d) Liability in respect of commission is provided in proportion to sales.
(e) lnterest on delayed payments of lncome Tax is accounted for on the

basis of assessmert orders of the Tax Authoritres. i. rot dispured bv ih;
Company or actual oayment e.fected. as rhe case may be.

(Xll) Provision for Current Tax and Deferred Tax

Provision for current tax is made after taking into consideration benefits
admjssible under the provisions of the lncomi Tax Act,1961. Deferred tax
resulting from ',timing differences', between the taxable and accounting income
is accounted for using the tax rates and laws that are enacted or subsiantively
enacted as on the balance sheel date. Deferred tax asset is recoonized and
carried forward only to the extent that there is a virtual certajnty that asset will
be realized in future.

(Xlll) Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for
the period attributable to equity sharehotders iGr Oeauciing preference
dividends and attributable taxes by the weighted average numier of equity
shares outstanding during the period.

(XlV) Contingent Liabilities/Capital Losses & Contingenl.Assets
Disputed liabilities and claims against the Company pendinq in apoeat are
treated as Contingent Iiabilities. Contrngent assets are not ac;ounted for.
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(XV) Booking/Writing Back of Llabilities

(a) Liabilities which are not likely to materialise are written back. lncaseof
extraordinary items only, separate disclosure is given in the accounts.

(XVl) Foreign Currency TraEaction
(a) Transaclions denominated in foreign currencies are recorded at the

exchange rdE prry#g on the date df the transaction.

(b) Monetary item8 (brcminated in foreign currencies, if any at the year end
are restated t yE*€nd ft es.

(c) Non moneEy torEign currency items are carried at cost.

(d) Any income c erpense on account of exchange difterence either on
settlemer c dr lranslation is recognized in the Proflt and LossAccount.

(n/ll) Research & Ireyclopment Expendlture

As perAccorr ilg Sndard-26 lntangibleAssets , expenditure incurred during
the financial year on account of in-house Research & Development are fully
charged to Profr & Loss Account.

00/|ll) Employee Bcrefits
As perAccolr ing Sandard-15 following liabilities are considered

(a) Retirement tirnefit in the form of Provident Fund is Defined Contribution
Scheme and lhe contribution is charged to Profit & Loss Account of the
yearsrhen |tte contribution to the fund becomes due.

(b) Liability under defined benefit obligation with regard to gratuity and leave
encashmer* benefits are provided on the basis of Actuarial valuation made
on proieclgd unit credit method.

(c) Liability in respect of post retiral medical benefit for retired employees
have been provldrd for On the basis of Acturial Valuabtion.

Dated : Kolkab, 28th May, 2013

A. N. Bhattacharyya
Chief Executive

Ayan Dutta
CompanySecretary

On behalf ol the Board

Jayanta Ray
Chairman

Sujil Chakravorti
Direclor
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WEBFIL LIMITED

Notes on Financial Statement forthe year ended 31st lt4arch,2013

2. SHARE CAPITAL

95,00 000 EqurryShares oi R( rn.,^h
4,00 000 l0%Cumuiatrv€ Red;en:;;
prererence Shdres ol Rs 100 ea.h
25 00 000 6% Cumu.rive Redeemabte
rreErence Shar€s or Rs i0e,.h

ls-sued, Subscribed and paid-up

:;;, ffi :::;i::i::."i::".o"a"r,, voa o,o - cas.
prerercnce 

S h aies oi Rs l0 each
a|oled as futy patduppuBurnt Ioaconlracr
wrnoul parfi enrs beinq recerved m ca(h

2.1 Reconcilialjon of Number of Shares outstandtng is ser oul betow j

2A12-2013
Rs. Rs

950m000

40000tm

25000000

160000000

8ff25m0

2U4ACfn

105765000

2411-2012

8s. R

95C00000

4m00m0

25000m0

160000000

85325000

2U4UilA

105765000

Particulers As at31
Equity

a3 2A13 As at 31.03.142

shares alhe besrn nrng-iiliiifi
Add . S,hares rssued during th;year

Equity prelerence

85,32,500

NJJ

Nil

2A,44,AAA

Nit

Nir

85,32,500

Nit

Nil

20,44 jAa

Nil

Nil

Less I shares cancettea on- buytalti
redeemed during lhe y;ar

shares ar the end-iiG}ii
85,32,500 24,44,A0A 85,32,500 2A 44 ,AAA2.2 Detajls ofShareholders holdtng more than S%:

Nameof Share l.lolder
As at 31.03.20i3

No. ofShares % held
As at 31 03.2012

No. ofShareswest Bensai lnduiina-6?Gi6liiii
uorporation Ltd. (Equily Shares)

% held

DPSC Lrd (Equrty Sha;es)
lndus lriat Developrnen I Ba; k oflndia Li.l
(Equ ly Sharesl 603340 7.07 603340 7.A7

422A296

2003800 49.46
23.49

49.46 4220296
23.49 2003800

Aidrewyule & Co. Ltd
(6% Redeemable prelerence Shares) 2044AA0

2.3 Rights, preferences and restrictions attached to the Shares

100 2044000 100

(i) The Equity Shares of the ComDanv. havi,respec,s inc,ud,ns voti;; ;,;ili;; :?iliJli,Jii,itlio]o *'.n"*, ,ark pa,i passu in arl
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rlrlEilu
(il) The Company had issued 20,44,000 nos. 6% Cumu ative Redeemabte preference Shares or

Rs'l0eachfullypaidupatparequvarenttoRs 20440 akhs to Andrew yute & Co Ltdon25ih
January, 2008 vr'ith ierms of redempi on in 5 equal lnsla tment commencing from ApriL, 2009
Subsequenlly on 29.06.2012 Andrew YLle & Co Lrd. decided moralorium on redenrpiion on lhe
said Preference Shares till lsiApr 2014 and they also desired to exptore the posstbijily of
converting thls inlo seqrred debeniure Due to !nadequaie proft tn the cuffeni year and toss /
inadequacy cf proiit ir earler )ears no provlsion for dividend on the said shares anrount ng io
Rs. 63.57,120 for the p-"riod tcr 25 CT 2008 io 31.03.2013 has been made and shown as

r"

Contingeni Li;biilry
RESERVES AND SURPLUS
RESERVES:

As pe. asl ac.,r!.:

(Stale Governmeit Subs. esl '
As per asi acco!nt
Less: Writlen back.J..! the year

SURPLUS:
Balance of Prolt & Loss icc.Lrnl

Debit BElanc€ As .?r l:st eccounl
Add:Proft I Llss iur.S ihe year

4. LONG.TERIVl BORROWINGS-SECURED

Wesl Benga ncustria Developnrenl
Coporaiion Lld.0{B DC) (Ref. Note' 4.1)
Govr. of West Bengai
Sales Tax Loan (Ref Note - a 2)

LONG.TERM BORROW]NGS. UNSECURED

West Bengal lndustrial Development
Corporation Ltd.(WBIDC) Sales Tax Loan
Bonds
0% Redeemable Non'converllble
aonds (Ref. Nore - 4 3)

2012-2A13
Rs Rs.

8250

60761
60761 0

-119049189
45547M -114494475

- 114486225

(*) Slale Capita inv.stne.i Subsldy of Rs.23.35 lakhs was disbursed underthe 1989 Scheme by
WBIDC in ils capac 1y as 1*e dlsb!rsing ageni ofihe Government oIWesl Bengat. As per stiputaiion
in ihe Agreement on €rc ry of ihe prescribed year and pursuanl lo ihe provisions of the retevanl
Accounting Stand:fC :ie subsidy is trealed as deferred fcome which is recognised in ihe profil and
Loss Accounl on e systemalic and rational basis over the useful life of the asseis, specified jn the
Agregment Tlr s a c.alion io ncone is being made over the years and in the propo(ion in whtch
depreciatlon oi realed assets ls.harged The resid!al amount of Rs. 0.61 takhs tying on lhis
accol]ni has been recogn sed as lncome for ihe current yea. (prov ous year Rs. 0.88 lakhs)

Non Current Curent

15000000

75840055
0 90840055

5349600

30500000

30500000 5349600
30500000 96189655

Cutrent Curienl

15000000

9480006 66360049
9480006 81360049

5349600

30500000
30500000 5349600
39980006 a6709649

47

2011 2012
Rs. Rs

8250

149111

_88150 60767

03807479
15241710 11S049189

* 11a98017A

-1
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4.1

WEBFIL LIMITED

Term Loans from WBTDC
Sales Tax Loan frorn Govt. oi W.B
Sales Tax Loan from WBTDC

Total I

15000000 30/09/2005
66360049 2610212007
5349600 31/03/2010

86709649

22383903 3At11t2005
66284295 26/A2/2A04
13500983 31/03/2000

102169181

4_3

Jfi il::: ::;"'ii:i::"":ffis BlH:::l*, 
oass J c.a'qe rh o Jsr o,-r eq J ra o e rro.oaee

"no 
,t 

" "ypor"""uio. o;i;;#;;,llll,: ranovabre properiies 3r 
^arvanr 

Drsr ,cr 
^iad 

a

'avou.oI wB Dc ";',;";;;'i;fi';",;J::"#:",'":,i:";,"J1ff,r."j;,TTillil;,,J:l: 
"1

Baroda by way ofhypothecalron oftne C-omb:n,"
corsunrable srores. spa.es, ft,ished ooods
oanker rhe_Bar.e.rJsu;;;;;;;;;;;i;":::".!'jj;: jll"";ilH""Jjii,:S;-1,#;
on wh." WBIDC en,oys rhe firsr cha-qe The,Sa es -a (_Lo jr ,. **-." d;o" 

" 
i*,i"".r'"^,"r.ran\ nq 1ed to rhe WBTDC and Banr of Bah.,a o. rrre .,.eo qssets oli#;.;"r, , " .

_re 
Sares -ar Loan of Rs 7.58r0.05s w,c alaleo iror Gove.rmeni or Wesr Benqa.voeorder No.940-tR/O/Nj-1/99 daled 26-0 2-200 3 repa ya ote will .nrerest fo. a pe-od of t-. vearswlh 3 vears mo-atoriurn,,.e starl nq froqr 26.O2.2dOzr *,.V,.qlri"r"Jt @;r; ;";"IL.:,m? rebale of 2oi for ti.nety repaymenl es rner:nev reoavninr ."r,J _i, t" ""i". ri,".e*@ 6 /5,,0 has bee'] consrdered sjrce lhe year o. toan disbursed

The bonds were rs€ued to Andrew yute & (
sLrtabte rnstarmenls aflera yea.s tron ttre aalroe 

Ltdson20 12 2006 ano are redeemable rn

LONG.TERM PROVISIONS

For Emptoyee Benefits :
Gratuity

-Leave 
Encashmeni & It,tedical Benefiis

(Previous yeaas figure does not inctude
lVedical Benefiisl

SHORT-TERM BORROWINGS.sECURED
Working Capitat Loan-Bank oI Baro.le
(Rei Note - 4.1)
Short Term Loan - (West Bengat tndustriat
Development Corporatjon Lld (WBtDCl
(Ref.Note-41l

3735574a
12069971

29354354
9187467

6. 49425719

17731621

8400000

26131621

38541a21

29032499

20632499

8400000

4A

Details of continuing defau[s of p.incjpat and. tnterest are as foltows ]

Nature of borrowjngs



6.1 Details ol conlinuing defaults of Principal and lnteresl are as follows i

2'192633 30to6t2011

2192633

ulSitil\

2A11-2412

44467475

44867075

Shod Term

Total :

Loans from WBIDC 8400000 30/06/2011

8400000

TRADE PAYABLES

t.ticro. Small and Medium Enterprises
Oihe. Payables - for Goods & Services

2012-2013
Rs.

34083761

34083761

T.l The Company has not received informatlon from vendors regarding lheir slatus under the l\"licro'

Small a;d N,iedium Enterprises DevelopmentAct 2006 and hence disclosure relaling to amount

unpaiO as at tne year end togeth€r with interest payable under thls Aci have not been given

8 OTHER CURRENT LIABILITTES

current maturities of long_term debt (Rel. Note _ 4)

lnterest accrued but not due on borrowings

lnierest accrued and due on borrowings

Advance from Customers

Sales Tax Liabilities

Deposit from Contractor and others

Liabilities for Expenses on Employees

I iahilities in resDect of goods purchased

Other Liabilities

SHORT.TERM PROMSIONS

For EmPloyee Benefits :

Gratuily

Leave Encashment & I\,'ledical Benefits

For Excise Duiy & Cess on Closing Stock

s6189655

994546

104361814

10841808

204698

268600

4903171

524204

535668

21AA24164

3111772

892035

1346301

5350108

86709649

981340

s1214139

1139207

310153

319841

4702152

3439647

336256

189152384

4368918

1920080

1'175331

1484329

/t9

(Rs.) Rs.)



WEBFIL LIMIT

10. FIXED ASSETS

Notes :

ii)

Sales/Adjustme"ts of Djes of Rs.57.684 / previoLrs yea. Rs.j 3t 5q5lrepresert the arount of Dies broxe- oJ. to uo^.inuou; .-u i- pro"""r-
As these could not be re-used, the cost and accumLtlated depreciation
have been writien ofFladjusted as per the usual practice.

Capltal Work-in-progress for Rs. 19 254 (previous year_ Nil) represents
the value of Dies in transit

DESCR]PTION GROSS BLOCK

CosUBook

31.03-12
duringthe

Sales/

duringthe

CosVBook

31.03.13

---:_

388815

16611259

116088099

2438538

499933

4500395

4733813

1. Land (Leasehotd)

2. Buildings

3. Plant & Equrpment

4. Furniture & Fixtures

5. Vehicles

6. Office Equipmenl

7. Dles & [,4outd

8. Capital Work-in-progress

Rs,

388815

'16528434

116066508

243A706

499933

4469095

4450415

82825

21591

31300

340682

Rs.

57684

'144834306 484230

19254

57684 14526A852

19251

144834306 503484 57684 145280106

144583689 465141 214524 144834306



GPFECIAIFT' NET BLOCK

r-F
31.qt.12

Fortl|e
S.fB/

AdiEth€nts
&ringth.

Upto
31.03.13 31.03.13 31.03.12

Rs.

117813

'12384164

107S74605

2082454

245276

4075129

4189884

Rs.

3927

498003

726475

28754

47494

52922

365695

RB.

57684

Rs.

121740

'12878167

108701480

2111208

292770

4128A51

44978S5

267075

3733092

7386619

327330

207163

372344

235918

Rs.

271002

4148270

8091903

348252

254657

393966

260931

131065325 1723670 57684 '132731311 12529541

19254

13768981

0

13.1065325 1723670 57684 13273131,1 12544795 13768981

129337089 18S1r 66 152930 131065325 13768981
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WEBFIL LIMITED

NON.CURRENT INVESTMENTS
Non-trade lUnquoted -at cost)
YtrleAgro lndustries Ltd.
(Associate Company)

11

3000 8% Preference
2000 Equily Shares

Shares of Rs_1OO each
of Rs.10 each

New Town Telecom lnfrastruGture
Development Co. Ltd.
(A Joint Venlure Compaoy with Wesl Bengat
Housing lnfraslruclLfe Devetopment Corpn.Ltd.)

51450 Equity Shares of Rs. ,00 each

12. OEFERRED TAX ASSETS

Deferred Tax Asset - Opening
Add : Deferred TaxAsset on Current year,s
Timing difference
On Deprecialion
On Disattowance under tncome Tax Act. 1961
T ming Difference generated dur;ng the year

Defe.red Tax Asset - Ctosing

13. LONG TERM LOANS AND ADVANCES
(l.Jnsecured considered good)
CapitalAdvances

Security Deposits with Customers
Deposit With GovernmentAuthorities (inctudino
Rs- 1000 in Natiohat Savings Certificale)
Other Deposit

Advance lncome Tax (Net oI provision)
Less : Prov,sion 'nade during the year for

advances doubtfut of recovery
Other Advances (Sates Tax Auihority)

52

2012-2A13

300000

20000 320000

5145000
5465000

'17936216

939738

8918692
9858430

3046255
209A2471

965000
10479090

37797

5857580
8708488

1907468 6801020
24709279
48849766

2011-2A12

300000
20000 320000

5145000
5465000

14156111

9.11098

11322253
12233351

3780105
17336215

965000
4406911

5335823
7191999

1907468 5284531
24709279

40739341



14. INVENTORIES

Raw l,,laterials (FiLament) at cost

Consumable stores (Filament) at cost

Slores, Spares Pads (Filament) at cost

Loose Toois (Filament) at cost

Raw Materials & Components
(Digilal Systems) ai cost

Raw ilaierials & Components (lUicrowave Radio

& [4ujliplexer) ai cost including in-lransit

Rs.4,82,340 (Previous Year Rs. 34,38,572)

Work in Progress (Filarnenl) al cost

Work in Progress (DigitalSysiem) ai cosl

Work if Progress
( lVicrowave Radio & Muliiplexer) at cost

Finlshed Goods ( Filameni) ai cosi
incLuding in irans t (')

- Nil Previous year Rs 1228&4)

Finished Goods
( Microwave Radio & Mulliplexer) at crsl
Stock-in-Trade at cosl

Less : Provision Stock obsolescence

2412-2413
Rs.

1245736

1872664

3499191

105467

2301981

67998696

i653955
53394

T04990390

12157486

1144029

197026989
5564395

I s-r 4-6ZE!Z

2011 2412
Rs.

1352188

1756300

3635797

168711

2301981

56526449

2135780

53394

s4750559

9636273

3266017

227645
1758110%

5383T 10
,170427944

(') lncude stock of scrap lor Rs.3,97,065 (Previous year- Rs 14,25,196) al net reallsable value.

15, TRADE RECEIVABLES

(Unsecured- Considered Good unless
otherwise stated)
Debts outstanding for a period
exceeding six months

Considered Doubltul

Other Debts

Less: Provision ior Doubtful Debis

16 CASHAND CASH EOUIVALENTS

Ba ance with Scheduled Banks

On Current Accounts

On [,largin Deposit Accounts

29534480

22725857
28A42543

81102880
22725457
54377023

7373416 7534234

14079
-1ss2313

24267424

21157334
47706869

93131227
21157334
71973893

352036
8039467 8391503

11441

a402544

53

I
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WEBFIL LIMITED

17. SHORTTERM LOANS AiID ADVAT{CES
(unsecured considered gooct)

AdVance to SUppliers

Advance lo Staff against Expenses
Pre-paid Expenses

Recoverable from TaxalioF Authodties -
Sales Tax

Central Excise
Others

2012-2013
Rs. Rs.

2011-2012
Rs. Rs-

265898
239902

604342

5863803
2403392 8667.t95

408876
10186213

'183211908

27759147

169973
t69973

21b971055

6566909

204384146

4619817

550420

60761

1029000
324024

387000

G971022

17a717
214616

654262

421117A

1356808 5567986

38244A
6998029

110948

110948

159730249

175A4363 177314612

6044993

t71269613

2853438
734565

88350
1029000

703048

5408401

18.

19.

OTHERCURRENTASSETS

Accrued lnteresl on Deposits

REVENUE FROM OPERATIONS

Sale of Products I Ref. Note 2S(b) & (c ) I
lncome from Services

Less : Exaise Duty recovered

20. OTHERINCOME

Miscellaneous Income(.)
lnterest on Deposit etc.
Subsidies from State Govemmenr
( Ref. Note-3 )
Dividend frorn Joint Venture Company
Net Gain on Foreign Exchange Ftuctuation
Provision for Post Retirat Medical Benifits
written back

f)
Rs.

[,li6cellaneous lncome includes Sate of Spent Acid of Rs. 23,74,124 (previous veaF28,10,055). and Sale of Scrap for Rs. 22,31,099 (previous yeaF Nit)

*



21. COST OF MATERIALS CONSUMED

StockasatlstApril, 2012

Raw Matedals & Consumable

(Filament) [ncluding Packing liateliiH
Raw Matedals, Cornponents @idd $sbi.i)
Raw Mateiials and ComponeaG

(Microwave Radio & Muttiplexer)

Add: Purchase .Iuring the year

Raw Materials & Consumable (Filameht)

[nclud;ng Packing Mat€iials]

Raw Matedals, Components
(Digital Systems)

Raw Materi ls and Componefits

(Microwave Radio & Munipbxer)

Less: Stock as at 3l st llarch, 2013

Raw lvatefials & Consumable (Fiiament)

lindudiflg PacJftg Materialsl

Raw Materials, Components
(Digilal Systems)

Raw Matedals and Components

(Microwave Radio & Multiplo(er)

21.1 Disclosure regarding major product-wise

Note 29(a) & 29(D respectively.

and lmported & Indigenous consumption in

55

2012-2013
Rs. Rs.

2011-2012
Rs. Rs.

3108488

2301981

5652644S 61936918

33113982

0

36917057 70031039

131967957

3118400

2301981

67998696 734.19077

58548880

3196720

230'1s81

57092653 62591354

32437329

0

41699605 74',l36934

13672A2AA

3108488

2301981

56526449 61936918

74791370
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WEBFIL LIMITED

22, CHANGES IN FI}IISHED GOODS, WORK.IN-

PROGRESS AND STOCK.IN.TMDE
Opening Stock

Finished Goods (Fitaments)

Work in progress (Fataments)

Work in progress (Radio & Digital System
Finished Goods (Radio)

Slock-in-Trade

Closing Stock

Finished coods (Fitaments)

Work in Progress (Fitaments)

Work in Progress (Radjo a Oigitat System
Finished Goods (Radio)

Stock,in-Trade

EII4PLOYEE BENEFIT EXPENSES

Salaries, Wages and Bonus
Contribulion to provident and other Funds
Employees' Welfare Expenses

23.1 Detait disclosure under AS_15 Refer Note _ 30

24. FINANCE COST

INTEREST EXPENSES
On Borrowings other than Banks
On Bo,rowings from Bahks
Suppliers' tnterest
lnlerest paid to Sates TaxAulhority

'13.160881

4259639

54224A
16970

',7979738

137125AA

3884765

272A57

36645

17906855

56

2012-2013 2011-2012
Rs. Rs.

7387809

2176504

7443a575

669745

323870 84996503

9636273

2135780

94803953

3266017

227645110069668

-2507316

5214473e

5412527

4424394

6238155S

s636273

21357A0

94803953

3266017

227645 110069668

121574A6

1653955

1050437A4

114ao2g

0120003254

66803538

5774432

5473004



25. OTHER EXPENSES

Stores & Spares Consumed

Trave ling Expenses and lJpkeep of Vehicles

Pr nting and Slationery

Telephone, Telex & Postage

Bank Charges

Miscellaneous Expenses

Repaks & Maintenance

Building

Plant and lVachinery

Others

Selling Expenses

Excise Duty (Changes in Excise Duiy

on Finlshed Slock)

Payment to Auditors as:

Cerliiication

Eaciory Secu ty Services

Provislon for Doubtful Debls & Advances

Provision for Stock Obsolescence

Erpenses on Execution of Contraci Job

Research & Development Expenses

( Refer Nole - 35 )

57

2012-2013

1429328

1906346

43659S

9268337

4736852

1217920

30828

1763904

59500

2902144

311215

372547

43957 4

899119 171124A

22218A1

170570

60000

42000 102000

8000

1327392

1568523

181285

8677850

4445492
44958089

2011,2A12

1544473

1714252
'132069

7449434

5143255

88051

692453

10250

1828312

61000

3107'189

261585

1196791

612054

689866 2498711

1771364

521415

38000

17000 55000

8000

1035203

6734534

1614800

6743167

4443922

46978039
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26, EARNINGS PERSHARE (EPS)
2012-2013

33.28

8532500

0.3s

10

19.1 I
303.91

240.25

63.57

15.56

156.91

2011-2A12
Rs.

- 164.68

8532500

- 1.93

10

49.00

3.80

342.67

197.29

51.30

(D Nel Prcft affer lax as per Statement of profil and Loss
attributabte Equity Shareholders (Rs. in takhs)

Number of equity shares used as
denominator for catcutating EpS

Basic and Diluted Earflings

Face Value per equity share

Contingent-tiabitities :

Claims not acknowledged as debts _

ln respect of Sales tax matters

ln respect of Income tax matters

Net amount of guarantees outstanding

lndemnities under export obligatior (.)

Dividend payable on 2044000 Nos. 6%
Redeemable Preference Shares.

Commitments:

Estimated amount of contracts remaining to be
execlted on Capital account not provided for

Letters of Credit opened by the Compaoy for
import and remaining outstanding (Nel)

(Rs. in lakhs)
As at As at

31st March, 20.t3 3ist Match,2)12

(ii)
Za

(iiD

(iv)

per sha.e (Rs.)

(Rs)

Jhe Accourts have been prepared on a ,,Going 
Concern,, basis.

Contingent liabilities and Commitments

27.
2A

I,

(a)

(b)

(c)

(d)

It.

(a)

Cumulative

(b)

15.56

158.09

58



lEitil\
(') In respect oi Export obligation amounting to Rs. 588 16 lakhs (Previous year

Rs 588.16 Lakhs) the Company has fulfilled the requisite formalities and does not
consider the same as contingent liability. The Company is awaiting the conflrmation of
the same from the appropriate authorjty.

29.(a) Details of raw materials, consumable and packing materials consumed in respecl of
goods manufactured :-

( Rs. in lakhs)

2012-13 2011-12

Filament Division

(i) Raw Materials:

Tungsten wires

(ii) Consumables:

Molybdenum Wires

Chemicals

Gases - LPG Cyln.

Others
(iii) Stores & Spares

(iv) Packing Materials

345.35

Digital Division :

Computer Systems,Card Sets,l\ronitors,Key Boards,

Disk Drives etc.Electronic Components viz.Diode,lo, 254'44

Transistor etc. PCB & Mechanical items.

Total

137.16

128.31

34.40

19.31

14.29

4.17

126.36

128.05

46.66

6.79

13.09
'15.04

4.30

340.29

422.66

T,*;I

59



WEBFIL LIMITED

(b) Particulars of purchases, Turnover and Stock of Goods (otherthan those rnanufacturedby the Company)

Descriotion

ST[,4, Battery, Battery Charqer, and
other materials required for execution
of Optic F)bre Communication systems.

Figures in brackets relate to the previous year

(c) Particulars of Gross Turnover in respect of goods manufactured

Purchases
(Rs. in lakhs)
Closing Stock Turnover

_ 363.27(2.28) (303.4S)

ll
185..1 I

(168.24)

(iv)

(D

Class of coods
Filaments

Drawn Wire

Drop/lnsert Digital

lVultiplexer with Accessories
Programmable Over Current
and Ea(h Fault Relays

UFSBI

Tolal

(d) Stock of Finished Goods (exctuding the stock of scrap)

( Rs. in lakhs)

2011_12

686.f1

lil
2012-13

(iD

(iiD

674.37

'1-71

785-47

7.30

3.06

576.7 0

1.44

26.51

arr.E
Al-
,r
ar *r
rlq

n

( Rs. in lakhs)

(i) Filament

(ii) Digital Systems

Note: {i) Figures in brackets relate to lhe previous year

Openrna Stock

82.11

(73.21)

(6.70 )

Closing Stock

117.60

(82.11)

11.48

(32.66)

60



a :a'::_ airrrency Transactions:

rltilil\
(Rs. in lakhs)

2012-13 2011-12

339.87 28A.48

0.9't
33S.87 281.39

r
,. ue of imports an C.l.F. basis lincluding
ireight and insurance Rs. 0.84
(Previous year Rs. 0.75) paid in Rupeesl

Raw Materials [including consumable

Rs. 147.23 (previous year Rs. 127.84)l

S'tores, Spares and components

(ii) Expenditure in foreign currencies :

Travelling

Foreign Bank charges

(Ir) Eamrngs rn ForeEn Excnange :

Exports on FOB basis 333.25 29s_31

1.12

3.04

1.85

4.16 5.36

(i) Value of imported and indigenous Raw lvlaterials, Consumable , Stores, Spares and
Components consumed :

61

( Rs. in lakhs)

Raw lvlaterials and Consumables Stores, Spares and Components

2012-'13 % 2011-'12 o/" 2012-13 2011-12

lmpo,ted (including
Customs Duty and
othercharges paid
in Ruoees) 320.47 M-74 291.81 39.02 0.66 4.39

lndiqenous 265.03 45.26 456.10 60.s8 14.29 100.00 14.38

585.50 100.00 747,91 100.00 14.29 100.00 15.04 100.00



WEBFIL LIMITED

30' -'e company has recoonized the orovisron for rhe emo,oyee benefts as perAccoJnrngSlanoard 15 'Employee Benefits; notif,ed bv th. cn_^,"i." ^^:^ 
_^::. :

Rures, 2006. r,adp"i,a""l e"j,"..i v"i,ffi :i;l'ffi ",::,;::3ii::e#::.flj]made on 31st [rarch, 2013. The Aciuarjes luu" u"",i ti," ;eio1""i"j.u",i 
".ort"

actuariat method other rhan Medicat eenef,t to issessjhe 
-p,""iill]i 

,"""'i,"rrornthose to death-in_service and incapacity benefits.

.tl:-t-o!:1,nnJ"0,"" ""t 
out the details of amount recognized in the financiat statementsrn respect of employee benefit schernes.

Rs in Lakhs)

Employee Benefits Gri ilu ty Leave encashment ical
2412-13 2011.12 2412-13 2Aff12 2012-13 n11-12

A I Co mpon ents ot em p loyer expenses

LrurrenlSeNice Cosl 16 27 13.89 5.85 3.26
2 hlereslCost 26 g8 27.09 846 825 011

Expecled relurn on plan assets

4 Curtai menl cost/ (Credit)

5 Selt er:ient cost / (Credit)

6 Past Seivlce Cosl

7 Acluarlal Losses/(Gains) 80.06 049 34 A2 7.11 (0.09)
B rotatexpenses recognized in the

Statement of Profit & Loss Accouni 123.30 41.47 48.34 0.02
B Actual Contribution and Benefit

Payments for the year ended

31stMarch,20t3

Acluai beneflt paymenls 2297 25.92 9.89 006
2 Actual ContribuUons 55 86 22.97 25.92 0.06

1

Funded Status

Presenl value of Defined

Benefil 0bligalion 404 67 337.23 128 23 105.81
2 Fairvalueof plan assets 0.c0 0.00 0.00 0.00 000

62
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I

1

( Rs. in Lakhs)

Graluity Leave encashmenl tr4edical

2412-13 2411-12 2012-13 2411-12 2412-13 ml1-12

(404.67) (337.23) (128.23) (105.81) (1.39)

0.00 0.00 0.00 0.00 000

5 lJnrecognized pasl serv ce cost 0.00 0.00 0.00 0.00 000

6 Net asset/{liability)

recognlzed in balancesheet (404.67) (337.23) (128.23) (105.81) (1 3s)

Nel asseU(liabiliiy) recog n ized in

ba ance sheet at beginfiFg of period (337.23) (318.73) (105.81) (97.09) (1 43)

2 EmployerExpense 123 30 41.47 48.U 18.62 0.02

3 Employer contributions 55.86 2297 2592 9.89 0.06

4 Nei asseU(liability) re60qnlzed in

balance sheet at end ofthe period (404.67) (33723) \128.23) (105.81) (1 3s)

Change in Defihed

Benefit Obligations

P resent Value of DBO al
beglnning of perlod 337.23 318.73 105.81 97.09 143

2 CurrentSeNice Cost 13.88 5.85 326 000

3 lnlerestcost 27.09 8.46 8.25 0.r1

4 Cu rtailment cost / (credit) 0.00 0.00 000 0.00 000

5 Settlement cost / (cred il) 0.00 0.00 0.00 0.00 000

6 Employee Contrib!lion 0.00 0.00 000 0.00 000

7 Plan amendmenls 000 0.00 0.00 0.00 0.00

8 Acquisitions 000 0.00 0.00 000 0.00

I Acluarial (Gains) / Losses B0 06 0.49 u.c2 7.11 (0 0s)

10 Benefilspaid (55 86) \22.97) (25.92) (s.8e) (0 06)

11 Presenl value of DBO at the end ofperiod 404.67 337.23 128.23 105.81 1.39

- -reC siaius lsurplus/(Deficit)l

Efl ecl of balance sieetasset lirnit
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7

WEBFIL LIMITED

Rs. in Lakhs)

Gratuity Leaveencashmenl [,4ed cal
2A12-13 2011-12 2412-13 nl1-12 2012-13 nl1-12

B Change in Fairvalue ofAssets

Plan assels at beqinnino of oeriod 0.00 0.00 0.00 0.00 0.00

2 !4)ected returnon plan assels 0.00 0.00 000 0.00 0.00
3 Actua I company conlributions 55.86 22.97 25.92 9.89 0.06

4 Emp oyee Contribution 0.00 0.00 000 0.00 0.00

5 Actual g a in/(losses) 0.00 0.00 0.00 000 0.00

Benefils paid (55.86) (2297) (25.92) (e.Bs) (0.06)

P an assets al theend of period 000 0.00 0.00 0.00 0.00

Actualretum on plan assets 0.00 0.00 0.00 0.00 0.00
Discount RateAssumptions 8.00% 8.50% 8.00% 8.50% 8.000/o

:n?

:

:E31. As per Management pe.ception, there is ho
the corporate assesses as on 31_03_2013
provision for loss is required as per AS_2g

indication that any Fixed Asset of
may be impajred and hence no

regarding lmpairment of Assel.

the primary segments.
Division wise products

and Capital Expenditu.e
of the segments as also

ffi
lrf32. Segment Repo.ting:

The Company has disclosed Division wise segment as
Segments have been identified taking inio ac;ount the
& services and the differing risks and returns.

Segment-wise Revenue, Results, Assets. Liabjlities
include the respective amounts identifiable 10 each
amounts allocaled on a'easonabte basis
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rlSi[lu
SEGI\,IENT INFORMATION FOR THE YEAR ENDED 31ST MARCH, 2013

\.::iI.I- ION ABOUT D]VISION WISE SEGMENTS:
(Rs. in lakhs.)

SegmentAssets include Rs.38.45 (Previous Year - Rs.32.48) on accounl of debts outstanding

againsi export sales.

65

?t12-13 2411-12

F LAI',IENT

DIV S ON

DIGITAL

DIVISLON

UNALLO-

CATED

TOTAL F LAIVIENT

DIV S ON

D]G TAI

D VtSION

UNALLO

CATEI

TOTAL

REVENUE

Sales (Nel ofExcse):

Dorneslic

Expod

Tota Sa es

otherlr@me

Total Segment Revenue

SEGIIIENT RESULT

(before lntercst,
Depreciation & Tax)

Depreclation

interest

Profiu(Loss) from

Odinary aciivhies (PgT)

I

ISEGMENTASSETS
I

ISEGI,IENT LABLL TIES
I

icAP 
rlL

] FXPEND TLJRE

316.98

319.92

636 90

56.01

692.91

(189.13)

8.34

50.04

(247.51)

374.14

1016 29

478

1386.48

20 46

1406.94

'1410.35

390.96

890

129.76

252.34

2323.62

2249.14

025

10 2S

14.29

10 2S

10.29

(30 46)

85818

377 76

1703.46 
I

340 38 I

2043 84 |

I

69.71 
]

2113.55

212.12

17.24

179.80

15 08

(30.46)

45.54

3555.94

3643.15

5.03

361 8r 
I

,8{l 70 I

6s1 5r I

I

3655 l

688.06

003 2e)

8.37

58.63

(170 29)

390 82

911.04

430

1N61 19

1061 19

7.24

1068 43

100 76

10 54

120 44

\3r.22)

22U.92

2160 27

0.35

10.29

1A 29

10 29

10.29

{37 80)

112 49

419 76

1423.00

289.70

171270

s4.08

1766 78

776

18.91

17S 07

{190 22)

(37 80)

\152 42)

3358.23

349107
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WEBFIL LIMITED

33. Related parties Disclosures:
Associate Companies :

Andrew yute & Company Ljmited (AYCL);
Tide Water Oil Company (,ndia) Limited (TWO);
Yule Agro lndustries Limited (yAlL)

Joint Venture Company :

New Town Telecom lnfrastructure Development Co. Ltd (NfilDCO)
Key Management personnel :

N/l rA. N. B hattacharyya - Chief Executive

TEnsactions during the year I
( Rs. in lakhs)

34. Disclosure relating to Jojnt Venture i

j) Name ofthe Joint Venture Company j New Town Telecom tnfrastruclure
Development Co.Ltd (lncorporaled in

I
c
t
I

L
C

I
T
(
a
t
F

F

I

ii)

iiD

iv)

Discipline of job/interest
lndia)

: TeJecorn Infraslruclure
Proportion of ownership interest : 49% holding

The Companys financial jnterest in the Joinl Venture (ndt incorporated in the
books of the Company other than tnvestment made)

II

I

f,-

2012-13 2011-12
st

No. Descripiion idnl

Company

Key

Companies

Jc!nl

Company

Kev

[,lanagemed

1 Ad min istralive Expenses 33.72 54.04
2 Directors' Slttinq Fees 0.20 0.27
3 Purchase 1.89

4 Sa es/Service 5.17 '186.10 17.13 121 13

5 Remuneration 13.68 10.92
Total 40.98 18 6.10 13.68 ''t21.,13 10.92



q3uu

Equity and Llabilities
Shareholders' Funds

Share Capital
Reserve and Surplus

Non-Cunent Liabilities
Current Liabilities
Assets
Non-Current Assets

Fixed Assets (Net Block)
Long term Laans and Advances
Current Assels
lncome
Revenue from Operations
Other lncome
Expenditure
Prorit Eefore Tax
Provision for Tax & Adjustments
Prorit After Tax

Note : Figures forthe year ended 31st March 2013 are not available as their accounts
are yet to be flnalised.

35. Details of Research and Development Expenditure :

Particulars 2012-13
Rs.

2011-12
Rs.

Raw [4aterials & Componentq
Employee Benerits Expenses

50,091
47,95,401

1 ,18,934
39,24,988

Totel 48,45,492 40,43,922

36. Previous yea/s figures have been regrouped / reclassified wherever necessary

(Rs. in lakhs

3'lst [,4arch 2012

Share in Joint Venture

51.45
189 88 241

523
120

33
81

57 5.12
310.30

136.76
56.28
80.48
26.30
54 1A

433.24
141.88

107.66
2910

A, N, Bhattacharyya
Chief Execuiive

Ayan Dulta
Dated : Kolkata, 28th May,2013 CompanySecretary

On behalf of the Board

Jayanta Ray
Chairman

Sujit Chakravorti
Director
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PROXY

WEBFIL LIMITED
8, Dr. Raiendra Prasad Sarani,

Kolkata- 700 001

of .......-.................

in the district of. .....

beino a member/ members of WEBFIL LIMITED hereby appoint

in the district of ......
or failing him

or...............

orfailing him

I

of ........

in the district of .... ...

as my / our proxv in mv / our absence to attenl.Ti.:^""^t:.fE H*:l;31i ilTIiT,l
behaif, at the Thirty Second Annual G-t^,^ ,. ^^- - ^-i -+ --w..ri^, lmme rhereot.behall at me r nr^v oEeu.u ^ "'*- :lii"il oop.ri. and at anyadjoummentthereof'
Wednesday. the 25th day of September' z

As Witness mY / our hand(s) this day ol .-2013

Signed bY the said

Folio No.
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CASH FLOW STATEMENT FOR THE YEAR

^ mm::5* H
Depreciation
tnterest (nel)
7pro1l,, oss on sate / w.ite 06 Fryed Assetsprov ror doubfutdebl S a.lvprov.ior stock obsoiescence
UNrdend receive.i

, Capitat Subsrdy

^"ffiryt*" " 
*ork;ns capiral chanses

Trade Receivabtes
lnventories
Sho( Term Loans and Advances
Long rerm Loans and Advances
Long rerm Boffowjno
Trade pavabte<
Other curent tiabitites
Long term provisions

^ Other Short ierm proMsrons
u.sn qenerated from operatonsurre ta\ pajd
Ner Cash FIow from ODer'' #:H#;*F&;fitu
proceeds from sale of Fi)(ed Assers
rnrerest Received
Drvidend Rece ved- Joint ventures

^ Net Cash flow from tnvestlno ..rn,ir,a." m*_'l*ffi***k

"*i;$;31iif 
f; id*,:#JJ".:,}',i,t*-"",

For Saraf & Chahdra
Cha rtered Accountants
(Regn. No.31so96Ei

WEBFIL LIMITED

Ivinu Choudhary

(l',1. No.066553)
Dated : Kotkata.28th [4ay 2013

ENDED 31ST MARCH.2O13

2012_2013

. 1508459

172367A
17488343

(58s48)
1568523
181285

(1029000)
(60761)

2132197.1

12A28347
(212158S5)
(3247209)
(6593936)
(9480006)

(10783314)
16510899
10883898
121.14221)
7310534)

(1516489)
5794045

(444936)

0
491395

1029000
1075459

(2900878)
(4818857)
(771973s)
(850231)
8402544
7552313

A. N, Bhattacharvva
Chref Execurrve

Ayan Dufta
CompanySecretary

On behalf of the Board

Jayanta Ray
Chairrnan

Sujit Chakravorti
Direclor

2011-20.12

(19021815)

1891166
17306855

50095
6734534
1614800

(1029000)
(88350)

8058285

(15460485)
(25097988)

(60587)
37A258

(9480007)
267944A4
13518598
(970.117)
4214198
1886559
(776499)
1110060

?t465142)

1500
691507

1029000
1256865

5230S94
(49327 42)

298252
2665177
5737367
44a2544

4A


