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Notjce is hereby given that 23rd Annual General l\]leetjnq o{
the Members of the Company will be held on Tuesdav the
30rh Seprember 2OO9 aL 3 o.m. at SDf Bu,l0ing, S;trtec
Electronics Complex, Sector -V Bidhannagar, l(olkata _ 700
091, to transact the following Business :

1. To receive, consider and adopt the Audited Accounts of
the Company lor the year ended 3lst March 2AO9
together with Direciors/ and Auditors, Reports thereon.

2. T0 appoint a Director in place of Shrj D. t<. pal. who
retires by rotation, and being eligible, offer hirnself for
re-dppointmPlt.

3. To consider and if thought fit, to pass the foll0wing
Resolution with or without modificataon as a SpECIAL
RESOLUTION.

"RESoLVED that, pursuant to Section Z24A ol lhe
Companies Act 1956, l\4is. Singhi & Co. Chartered
Accountants/ l(olkata, be and are hereby reappointed
as the Auditors of the Company to hold o{fice from the
conclusion of this meeting upto the conclusion ol the
next Annual General Meeting ol the company at such
remuneration as will be determined by the Board of
Direcrtors of the Company and that the Board of Directors
be and is hereby authorosed to determine that
remuneration payable to the Auditors of the Company
as aforesaid./'

AS SPECIAL BUSINESS

4. To appoint Shri Prabir l<unar Das (who was appointed
as an Additional Director by the Board of Directors
pursuant to Article 92 ol the Company/s Artjcles of
Association and who holds 0ffice !nder the said Article
and Section.260 of the Companjes Act 1956, orly up to
the date of this meeting, and in respect of whom the
Company has received a notice in writing along with a
deposit of Rs.500/- under Section 257 of the Companies
Act 1956 from sone I\4embers signifying their intettion
to propose him as a candidate for the 0ffice of a

Director) as a Director of the Company and to consider
and if thought fii, to pass the following Resotution
which will be proposed as an ordinary Resolutioh:

"RESoLVED that pLfsuant to the provisjons of Section
257 and all other applicable provisions if an, of the
Companies Act 1955, Shri prabir l(umar Das be and is
hereby elected and appointed as a Director of the
Company liable to retire by rotation.,,

5. To appoirt Shri Shyamal Dasgupta (who was appointed' as an Additional Director by the Board of Direcfors
pursuant to Article 92 of the Company,s Articles of
Association and who h0ids office under the said Article
and Section 260 of the Companies Act 1956, only up
to the date of this meeting, and in respect of whom
the Company has received a notice ifl writing along
with a deposit of Rs.500/- under Section 257 ot the
Companies Act 1956 fron sofie Members signifying
their intention to propose hirn as a candidate for the
olfice ol a Director) as a Director of the Company and
to consider and if thought fit, to pass the followinq
Resolution which will be ptoposed as an 0rdinary
Resoluiion:

"RESoLVED.that pursuant to the provisions of Section
257 and all other applicab'e provisions if any, of the
Companies Act 1956, Shri Shyamal Dasqupta be and
is hereby elected and appointed as a Director of the
Company liable to retire by rotatior.,,

8y order of the Board

(D K PAL)

Director.
REGISTERED OFFICE
SDF B uild ins
Saltlec EJectronics Complex
Sector V Bidhannagar
l<olkata - 700 091
Dated lst September 2009

(a)

(b)

(c)

NOTES:

Explanatory Statement pursuant to Section 173 of the Companies Act 1955, in respect of item
no.3, 4, & 5 is annexed hereto.

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead
of himself and the proxy need not be a member.

The instrument appointing proxy should however be deposited at the Registered Office of the
Company not less than fortyeight hours before the commencement of the meeting.

(d) .The 
Register of l\4embers and Share Transfer Books of the Company were closed on 29th

September 2009 and 30th September 2009(both days inclusive).
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ITEM NO.3
Section 224A of the Companles Act 1955
provides for the appointment or reappointment
at each Annual General l\4eeting 0f an Auditor
of a Company by Special Resolution if the
Company is one in which not less than 25
percent of its subscrihed share capltal is held
singly or in combination by the Public Financial
Institutions, Government C ompan ies etc.

The holdinqs of the aforesaid Company and
Institutions in the Company exceed 25 percent
of lts subsctibed Share capital and hence the
re-appointment of lvlis. Sinqhi & Co., Chartered
Accountant, as Auditors of the Company is
required to be made by Special Resolutjon. As
required under Section 224 of the Aci.
Certi{icate has been feceived from ihem of the
effect that their appointment, if made, will be
in accordance wiih the limits specified in
Section 224(1B) of the Act.

No Director of the Company is concerned or
interested on the proposed Special Resolution.

ITEM NO.4
Shri Prabir Kumar Das was appointed as
Additional Direct0r of the Company by the
Board of Directors pursuant to the provisions
contained in Article 92 of the Articles of
Association of the Cornpany and Sectlon 250
of the Companies Act 1956, and he will hold
office upto the date of Annual General
l\4eeting. As required under Section 257 of
the Companles Act, notices have been received
from some Members signifying their intention
to propose Shri Prabir l(umar Das as a
candldate for the office of the Director along
with deposil of Rs.500/- for him.

io avail of his services as Member of the
B oa rd.

Your Director recommefld his te-appointment
as a Director.

None of the Director except Shrl Prabir
Kumar Das in any way is concerned or
interested in the Resolutions.

ITEM NO.5
Shri Shyamal Dasgupta was appointed as

Additional Dlrector of the Company by the
Board of Direclors pursuant lo the provisions

conlained in Article 92 of the Articles of
Association of the Company and Section 250
of the Companies Act 1956, and he will hold
office upto the date of Annual General
Meeting. As required under Section 257 0f
the Companies Act, nolices have been received
from some lMembers signifying their irtention
to propose Shri Shyamal Dasgupta as a
candidate for the office of the Director along
with deposil ofRs.500/- for him.

Shri Shyamal Dasgupta is an Engineer by
pr0fession. He has wotl(ed in several
companies forl 5 years in the field of IT and
has about 25 years of experience. It is in the
best interest of the Company to continue to
avail of his servlces as lVlember of the Board.

Your Director recommend his re-appolntment
as a Director.

None of the Director except Shri Shyamal
Dasgupta in any way is concerned or
interested in the Rcsolutions.

By 0rder of the Board
(D K PAL)

D ir€ cto r.

shri prabir l(umar Das is an Enqineer bv REGISTERED 0FFICE
prolession. He has worl(ed in several companiei sDF Bullding

for 32 years in the field of IT & Electronics Saltlec.Electr0nics complex

and has about 32 years of experience. It is in sector V B^idhanxagar

rhe besr interest of the c0mpany to continue Koll<ata 7^00 091' Dated lst September 2009
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Your Direciors submit the 23rd Annual Report
together with the Audited Accounts for the
year ended 3lst March 2009. The Company
has stopped the production since May. 2003
due to unremunerative selling price, as a
result of which there is no production and
sales during the year.

OPERATIONS

The invoiced value for the year Rs. Nil as

against Rs.0.30 lacs in the previous year.

In view of the unremunerative selling price
ofEPBT manufacturing of the same is
suspended since the month 0f May 2003. The
company is exploring the possibility of oiher
revenue earning activities through alternative
productVservices.

PARTICULARS OF EMPLOYEES

The Company had no employee attracting the
pr0vision of Section 2I7QN of the Companies

Act 1956.

DIRECTORS RESPO NSIBILITIES

i) While preparing the Annual Accounts, an
applicable acc0unting system had been
followed and there have been no materials
departures.

iii) The Directors have tal<en proper and sufficient
care for the maintenance of the adequate
accounting records in accordance with the
provisions of this act safeguarding the assets
of the Compahy and for preventing and
detecting fraud and other irregularities.

iv) The Annual Accounts of ihe Company have
been prepared on a "going concern" hasis.

DIRECTORS

The Board appointed Shri P l(. Das and Shri
Shyamal Dasgupta as Additional Directors of
the Company at its Board Meeting held on

30.03.2009 and 30,07 ,2009 respectively.
They hold Office up t0 the date of the next
Annual General Meeting on 30.09.2009 and
being eligilrle offer themselves for re-election.

Shri U. l(. Mukherjee and Shri G.
Bhattacharya both resigned from the Board
on 30.01.2009 and also Dr. J. N. Maiti
resigned from the Board on 30.07.2009. The
Board placed on record their deep
appreciation of the valuable guidance and
services rendered by them during their
association with the Company as a Director.

Shri D. l(. Pal retires from the Board by
rotation and being eligible, offer himself for
re-appointment.

ii) The Directors have selected accounting policies

and complied with them consistently for the AUDIToRS
period under review. Necessary systems and MA Singhi & Co., Chartered Acc.untants,
judgements have been made which are retire and have expressed their willingness
reasonable and prudent. s0 as to__give a_true to continue in 0ffice, if reappointed.
and fair view of the state of affairs of the
Company and also the Profit & Loss 0f the
Company for that period. For and on behalf of the Board

SHYAMAL DASGUPTA

DIRECTOR
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We have audited the attached Balance Sheet

of WEBEL COMl\{UNICATI0N INDUSTRIES
LIMITED as at 3Ist March 2009 and also the
Profit and Loss Account and ihe Cash Flow

Statement of the said Company for the year

ended on that date, both annexed thereto. These

financial statements are the responsibility of
the Company's management. 0ur responsibility
is t0 express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with
auditing standards generally accepted in India.
Those standards require that we plan and
perform the audit to obtain reasonable
assurance about whether the financial
statements are free of material misstatement.

An audit includes examining, on a test basis,

evidence supporting the amounts and dlsclosures

in the {inancial statements. An audit also
jncludes assessing the accounting principles used

and significant estimates made by management,
as well as evaluating the overall financial
statement presentation. We believe thai our audit
provides a reasonable basis [or our opinion.

As required by the Companles (Auditors' Report)

0rde4 2003(Amendment) as amended by the
C ompan ies (Auditors Report) (Amendment)
jrder,2004 issued by the Central Government

of India in terms of sub-section (4A) of section

227 o{ the Companies Act, 1955, we enclose in

the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the said

0 rder.

Further to our comments in the Annexure
referred to above, we report that :

i) We have obtained all the information and

explanati0n, which to the best of our
knowledge and belief were necessary for
the purposes of our audit.

In our opinion, proper books of account as

required by law have been kept by the
Company so far as appears from our
examination of those books,

The Balance Sheet, Pro{it and Loss Account
and Cash FIow Statement dealt with by

this repoft are in agreement with the b00ks

of Account.

In our opinion, the Balance Sheet, Profit
and Loss Account and Cash FIow Statements

except Accounting Standard-Z regarding

"Valuation for Inventories'; Accounting
Standard-15 ( revised) regarding
" Employees Benefit"; Accounting Standard-
22 regarding "Accounting for Taxation on

Income, Accounting Standard-28 regarding

"lmpairment of Assets" & Accounting
Standard-29 rega rdlng " Provisions,
C ontingent Liabilities and Contlngent
Assets" comply with the requirements of
the Accounting Standards referred to in

sub-secti0n (3C) 0f section 211 0f the
Companies Act, 1955.(as amended).

0n the basls of written representations
received from the directors as on 31st
March, 2009 and iaken on record by the
Board of Directors, we report that none of
the directors is disqualified as on 31st
March, 2009 from being appointed as a

director in terms of clause (g) of sub-section
(1) of seclion 274 of the Companies Act,
1956.

In our opinion and to ihe best of our
information and according to the
explanations given to us, the said accounts

read with the siqnificant accounting policy

and notes or accounts in schedule-17
subiect to:
The Company has incuffed substantial !osses

in the last few years and its net worth has

been fully erode(1. The accounts of the
cofipany has been preDared on going

I)

iii)

iv)

3.

v)

i)

vi)



I

concern assumption consiclering the
Company will get financial support and
restructuring of its loan from its existing

lender or would be able to make alternative
arrangements and would be in a position

to meet its financial obligations. However,

if the company is unable to continue its

operations and loses its going concern
assumption, then adiustment maY be

required to the reported anount of assets

and classification of its liabilities. We are

however unable to c1mment on lhe above.

ii) Note N0. B-3 in Schedule L7 regarding
non-provision of Gratuity and Leave Accrued
Liabilities on actuarial basis amounting to

Rs.71.39 Lacs and Rs.32.L5 Lacs including

Rs.5.46 Lacs and Rs.2.49 Lacs respectively

for the year;

iii) Note No. B - 9 in Schedule l7 regarding

Non Provision of Doubtful Debts amounting

Rs. 5.38 Lacs resulting in undetstatement
of Losses and overstatement of Sundry
Debtors by equivalent amounL Balances of
Sundry Debtors are old debts and in the

absence of confirmation we are unable to

comment on the recoverability of the same.

i Note No. B - 72 in Schedule 17 regarding

Non ascertainment and Provision of
Impairment of Assets.

In the absence of any confirmation we are

unable to conment on the unsecured loan

of the conpany at the Year end.

vi) No interest income has been booked on

Fixed Deposit 0f Rs.25.55/- lacs kept with

an 1verseas Bank for the reaslns mentizned
in the note No. B-79 in Schedule 77. The

Fixed deposit balance is also unconfirmed

at the year ent!.

vii) Balances of Sundry Creditors as on

31.A3.2009 are subiect to confiffiation

vii stock of Inventory has been valued at cost

instead of at lower of cost and net

realizable value as marlct value of such

stocl( is not available. We are unable to
comment on ultimate realization from such

stock.

Impact of Paras No. (i), (iv), ( , (vi),
(vii) and (viii) are not ascertainable.
However, had our observation made in Para

No, (i and (iii), been considered the Loss

for the year would have been Rs. 150.90
lacs (as against the reported Loss figure

of Rs.137.57 lac and carried flrward
losses would have been Rs. 1756.53 lacs

(as against the reported figure of
Rs.1743.20 Iac , Current Liabilities &
Provisions would be Rs. 147.49 lacs hs
against the reported figure of Rs. 38,57
lacs) and read with the other notes
particularly Note No B-22 in Schedule No

"17" give the infornation required by the

Conpanies Act 1956 in the manner so

required and give a true and fair view:

h) In the case of Balance Sheet, of the state

of affairs of the Company as at 3fst March,

2009,

h) In the case of Profit and Loss Account, of
the Loss of the Conpany for the year ended

on that date and

b) In case of Cash Flow Statenent of the

Cash flows for the year ended on that date.

For SINGHI & C0.
Chartered Accountants

(1,N, DEY)
Partner

lvlembership No.F/3569

18, old Post Office Sireet
l(olkata - 700 001
Dated the lst day of September 2009
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L ta) The Company has maintained proper records
sh0wing full particulars, including
quantitative details and situation of fixed
assets. However company has not updaied
the same from the last few year.

(b) The fixed assets have been physically
verilied by the management as per
programme of verification of its Fixed Asseis
adopted by the company. In absence of
proper details and documents we are n0t
in position to express our 0pini0n whether
the frequency of verification is reasonable
having regard to the size of the Company
and the nature of its Assets. As per the
information and explanations given to us,

no material discrepancies were noticed on
such verification.

(c) The Company has n0t disposed off
substanlial part of its fixed assets during
the year.

2. (a) According to the information and
explanati0ns qiven to us, the inventories
have been physically verified at reasonable
interval during the year by the management.

(b) In our opinion and according to the
informati0n and explanations given t0 us

the pr0cedures of physical verification of
inventories f0llowed by the lvlanagement is

reasonable and adequate in relation to the
size of ihe Company and the nature of its
business.

(c) In our opinion and acc0rding t0 the
information and explanations giveri to us,

the C0mpany has maintained proper records
of its invent0ries and the discrepancies
noticed on such physical verification of
stocl(s as compared to book records, which
were not materials has been adjusted in

the books of Accounts.

3. (a) According to the inf0rmation and
explanations given to us, the Company has

not granted/accepted unsecured loan to/
from Companies covered in the register
maintained under Section 301 of the
Companies Act, 1955. Hence, clauses
(iii)(b),(c),(d),(f) & (s) are n0t applicable.

4. In our opinion and acc0rding to the
inforrnation and explanations g'ven to us,

there are adequate internal control
procedures commensurate wlth the size of
the Company and the nature of its business
f0r the purchase of inventory and fixed
assets and for the sale of goods;

5. (a) As the Company has not taken/accepted
any secured/unsecured loans from/to the
parties listed in the reqister mainlained
uA 301 of the Companies Act 1955, so the
transaction that needs t0 be entered into
the said register does not arise.

(b) As per the inf0rmation and explanations
given to us, there are no transactions 0f
purchase of goods, materials and services
aggregating during the year to Rs 5.00
lacs or more in fespect of each party, made
in pursuance of contracts 0r arrangements
entered in the register maintained under
section 301 0f the Companies Act, 1955.

5. The Company has not accepted any deposit
durlng the year from the public within the
meaning of ihe pr0visions of Section 58A
and 5BAA 0f the Companies Act, 1956 and
rules made there under.

9.

7. In our opinion, the company has internal
audit system c0mmensurate with the size
and nature of its business of the Company.

The Central Government has not prescribed
maintenance 0f cost record under seciion
209(1)(d) of the Companies Act, 1956 f0r
the products of the Company.

(a) As per the information and explanation
given to us, The Companv has been



(b)

generally regular in depositing undisputed
statutory dues, Provident Fund, Employees'
State Insurance, Income Tax, Service Tax,

Cess and any other statutory dues with the
appropriate authorities during the year
except West Bengal Sales Tax of Rs.529631-,
Purchase tax of Rs.49171 Central Sales
Tax of Rs. 6,20,6031i and Surcharge for
Sales Rs. 2,87,5I5/-. Which has not been
deposit and outstanding as at 31st lMarch,

2009 Ior a period of more than six months
from the date they became payable.

According to the information and
explanations given 10 us. there are no dues

of sales tax, Wealth Tax, Service Tax,
Income tax, Custom duty, Excise duty and
Cess outstanding an account of any dispute
0ther ihan Sales Tax for the Asst. Year 1988-
89 amounting to R s.13 9.3 0 lacs and
Rs.10.83 lacs on account 0f Sales Tax Grant
for the Asst. Year 1994-95 which are under
appeal before the Commissioner o{ sales
Tax. However ihere is no deposit under
protest against that amount. (Ref. Note No.

8-l(a) and 8-11 of the Schedule 17).

The Company has accumulated losses at
the end of the year and its net wofth is

fully eroded and has incurred cash losses

during the current financial year and
immediately preceding financial year.

Based on our audit procedures and on the
basis of information and explanations given

by the management, we are of the opinion
that the Company has not defaulted in the
repayment of dues to financial institutions,
banl<s and debenture holderi.

According to the information and
explanations given to us, the Company has

not granted Ioans or advances on the basis

of security by way of pledge of shares,

debentures and other securities.

The Company is not a chit fund/nidhi/mutual
benefit fund/society.

14. According to the information and
explanations given to us, the Company is

not dealing 0r trading in shares, securities,
debentures and other investments.

15. According to the information and
explanations given to us, the Company has

not given any guarantee for loans taken by

others from banl<s or financial institutions.

16. According to the inf0rmation and
explanati0ns given to us, the Company has

not raised any term loan during the year.

17. According to the informati0n and
explanati0ns given to us, on an overall
basis, funds raised on short term basis have
prima facie, not been used during the year

for long term investment and vice versa.

18. The Company has not made any preferential

allotment of shares to pariies or companies

covered in the Register maintained under
Section 301 of the Companies Acl, 1956,
during the year and hence ihe question of
whether the price at which shares have

been issued is prejudicial to the interest of
the Company does not arise.

19. The Company has not issued any debentures

during the year.

20. The Company has not raised monies by
public issues during the year.

2I. To the besi of our knowledge and belief
and according to the information and
explanations given to us, no fraud on or
by the Company was noticed or repoded

during the year.

Fot.SINGHI & C0.
Chartered Accountants

(L,N, DEY)
Pirtner

Membership No.F/3569

18, old Post office Streei
l(olkata - 700 001
Dated the lst day of Septembet 2009

10.

11.

12.

13.
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I._

BAT,,qNCE SHEETAS AT 3IST MARCII,2OO9

[" $OUREES OF FUiIDC
i. Shareholder's Funds

a) CaPital

b) Reserves & SurPlus

2. Loan Funds

a) Unsecured Loans

Sc hed u le

I 26,T68
2 1,000

21,800
77,562

4,118

3,784
77

26,168
r,000

(Rs in '000)
As at

31st March, 2008
Rs.

27,t68

APPLICAI'ION OF FUNDS

1. Fixed Assets

a) Gross BIock

3.

b) Less: Depreciation

c) Net B lork

Current Assets, Loans and Advances

a) lnventrories
b) Sundry Debtors
c) Cash and Bank Balances

d) Loans and Advances

!-ess l

Curreni Liabilities and Provisions

Curreni Lrabiliiies
P rov ision
tl et Current Assets

4. Debit balance of Frofit and Loss Account

Sisni{icant Accounting PolicY

and Notes to fhe Accounts 17

As per our reporl annexed

For SiNGHI & C0.

L. N. DEY
Part ner
Chartered Accountants

M embership No. F/3559
1-B,Old Post office Slreet
l(olkata, the lst day of September,2009

498
698

2,584
375

498
687

2,587
A6

5
6
7

o

1.0

r3B,95q

166,132

21,800
16,632 s,168

4,r55

478

150,486

166,L32

Sd/- PRABIR I(UMAR DAS

Director

Sd/- SHYAMAL DASGU PTA

D irector

Sd/- D.i(. PAL
D irector

t,ort
64
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PROFIT & LOSS ACCOUNT FORTHE YEAR ENDED 31ST MARCFI, 2OO9

!l{c0ME
Sa les

Other Income

Accretion ( Decretion)

In Stock of Finished Goods

EXPENDITURg
Cost of Bought out Items

Expenses on Employees

Manufacturins Administrative

And other Expenses

Rates & Taxes

Deprec iation

Profit( Loss) Before Provision for

Fringe Benefit Tax

Provision for Fringe Benefit Tax

Profit/( Loss) After Frinqe Benelit Tax

Balance Brouqhi Forward from

Previous year

Balance Transfered to Balance Sheet

Basic & Diluted earning per share Rs.

Siqfi ificant Accounting Policy

and Notes to the Accounts

As per our report annexed

For SINGHI & C0.
L. N. DEY
Partner
Chartered Accountants
{Vlembersh ip No. F/3569
1-8, old Post 0ffice Street
l(olkata, the lst day of Septembeq 2009

Schedu le

11

T2

73

14

15

16

( Rs in '000)
For the year

tnded 31.03.08

Rs,

30

144

L74

1q495

7,328

3

956

12,\Aq

(v/cja\
64

1r2,694',)

n47,792)
(160,486)

(4.85)

Sd/- P RABI R I(UIMAR DAS
Director

Sd/- SHYAMAL DASGUPTA
Director

Sd/- D.I(. PAL
Director

17
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SCHEDULES TO THE BAIANCE SHEET (Rsin',000)

SCHEDULE - I As at

SHAREHOLDERS'FUNDS

31st March, 2008

Rs.

Share Capital

Autho rised

30.00.000 Equity Shares

0f Rs. 101 Each.

lssued, Subscribed & Paid uP

26,I7 ,685 Equ ity Shares

Q6,f7 ,685 of Rs. l0lEach)

30.000

26,r77

Less calls in arrears 9

26,168

(0ut of the above 4,30,000 Equity shares are allotted

as fully paid up pursuant to contract without payments

being received in cash.)

SCHEDULE. 2

Reserves & SurPlus

capitar subsidy |:iii*l#Si,t,,] -4*!!-1,000

SCHEDULE - 3

UNSECURED LOANS

1. west Bensat Etec*onics Industry Development corporation Ltd. I;;iiiitXl+*,$.i's$$Sliti tt:'::?
2. rnter Corporate Deposit ( Free of interest) lii*iliiiii$+.u00+*1 )'700

3. Sales Tax Loan from govt. of West Bengal
],710

( Free of Interest)

4. Interest accrued & Due

lii;iiitiiti€;ee5j 5,4e6

L38,964

10
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GRoSS BLoCt( DEPRECIATION NET BLOCI(

Particulars Cost as at 31st Additions Sates Cosi as at
l\/larch'08 During the Adjitsiments 31si

year durinq the year March,09

Up t0 31st Additions Adjustments As at 3lst
[4arch/08 During the During the Nlarch/09

year year

As at 3lst As at 31s1

It4arch'09 lvlarch '08

Rs. Rs. Rs. Rs Rs. Rs. Rs.Rs. Rs. Rs.

Euildinq (Lease Hold) 2480 , 24aO

Pjant & N4achinery 15870 - 7587A

Furniture & Fixture
And 0ffice Eqoipment 3450 3450

524 A , 552

13035 754 13789

3013 148 3221

1928

2081

?29

1956

2435

377

Total 21800 21800 r756216632 s?o 4238 5168

Previous Period 21800 2l800 15676 956 , 76632 5t ai8

SCHEDULE TO THE BALANCE SHEET (Contd.)
SCHEDULE.4

SCHEDULE OF FIXED ASSETS AS AT 31ST MARCH 2OO9

(Rs in '000)

Note: (1) The Lease Agreemeni for Building is yet io be executed wirh I\4/s WBEIDC Lld.
(2) leasehold building has been amortised ov€r the period ofthe lease

SCHEDULE.5 (Rs in '000)
As at

31st IVIarch, 2008

Rs.

lnventories (As Certified by the l\/lanagement)

Stock of SioreVComponents
(Packing l\4aterials & Consumable Stores)

Valued at cost (lncluding Goods at Bonded)

Warehouse Rs. 195074/( Rs. 19507 4l\

Stock of Bought Out Items.

Stock of Finished Goods

Own Production (Valued at Lower

0f Cost or lMarkei Price)

432

498

SCHEDULE - 5

Sunday Debtors ( Unsecured)

lvlore than six months

Considered Good

Considered Doubtful

Other Debts (Considered Good)

570

r28
598

1l



I

SCHEDULES TO THE B.AIANCE SHEET (Rs in '000)
As at

31st March,2008

Rs.SEHEDULE - 7

GAS}I & BANK BALANCES

Balance with Schedule Banl<s

In Current Account

IT{ FD(ED DEPOSIT ACCOUNT

28

2,556

2,58q

SCHEDULE - 8
LOAI{S & ADVAilCES
Advances recoverable in cash or in kind

or value to be received or adiusted

ADVANCES

Prepaid Expenses

Tax deducted at source

others

Balance with excise Department
(lncluding Modvat Credit)

4

6

170

1---T6r-

Deposit with Government Department

And others

T0TAL (A + B)

SCHEDULE.9
Current Liabilities & Provisions

CURRENT LIABIL]TIES

Sundry C reditors

- IVlicro and Small Entreprises

- Others

- other L iabilities

194

it5

3,613

3,613

72
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SCHEDULES FOR PROFIT AND LOSS ACCOUNT (Rs in'000)
As at

31st lVlarch, 2008

Rs.

&--a-

Rs.

SOHEDULE - 10

Provion for Fringe Benefit Tax

SCHEDULE. T1

OTHER INCOME

Installation, Maintenance and

Service Charges

Less:Expenses

Installation, Maintenance and

Service Charges

Interest

0n FDR

(lncluding Tax deducted Rs. Nil.

Previous year NIL

22 163

r28
?q

!4

3. Liability no LonEer Required

Written Back

scltEDul-E - 12

ACCRETIo N/(DECRETtoll) T0

MAI{UFACTURING STOCKS

(Valued at cost)

Stock as at 31.03.2008

Finished Goods

LESS:
Stock as at 31.03.2009

Finished Goods

744

44

44

13



SCHEDLILES FOR PROFIT AND LOSS ACCOGi
SCHEDULE - 13

COST OF BOUGHT OUT ITEMS SOLD
opening Stock

Add : Purchasse during the year

Less : Closing stock

SCHEDUI-E.14
EXPENSES OI{ EMPLOYEES
Salary wages & allowances
Contribution to provident fund
And other funds

Staff walfare

SCHEDULE - 15
1. Power & Fuel
2. Service Charges
3. Repairs & IVlaintenance
4. Insurance premium
5. lVliscellaneous Expenses
6. Conveyance Charges
7. Printing & stationery
8. Postage & Telegram expenses
9. Telephone charges

(Rs in '000)
As at

31st march, 2008

22

44

n

8,500

7,213

10. Bank charges (including guarantee Commission)
11. Audit fees

As audit fees
Tax audit fees
Issue of certificate, tt

12. Previous year adjustment (net) f
18
9

11

10.495

153

246

t0
17

726

14

44

30
44

6

38

1 2tO

14



SCIIEDULES FOR PROFIT AND L-SS A'COIffi

SCHEDULE - 15
OTHER TAXES
Rates & Taxes

SCHEDUTE - 17

(Rs in '000)
For the year

ended 31.03.07
Rs.

3

iffi ilil{,.ii:flifr if f iqii{{,{rlf ,tT,1"33'tff f tr,l+.t;t,.rt3
A, SIGI'IIFICAI{T AGGoUNTII{G POLICIES
1. FIXED ASSETS

Fixed Asse(s are statecl at cost includinq_ preoperative expenses and interest up to the date ort'#lT:ii?Xii,i,,:llil::::1llTd,,rion i'i ,i'!'oi'il,.o X,","t, p,,.r,,,ed out or roreisn cuiiency
F0reisn currency rnro lnoiun i,?Jfuldiusted 

bv the amount oI difference aristns'oui riir"irJiri.', ,r
2, DEPRECIATION

?;fl::3';il#.::i; j:I#lii,$:1;J:,.' prescribed in Schedure-XrV to rhe companies AcT
3, INVENTORIES

Inventories are valued as uncler :_

i) Stock of stores and components are valued at cost.ii) Stock of finished goods
* 0wn produced (Valued at cost)

- Bought out (valued at cost)
iii) Work in progress in valued at cost.

The basis of determininq cost of various categories of inventories are as foIows :_Stores and components
Finished Goods & work in yishled Averase rates for the year

Progress - Material cost plus appropriate

Bought-Oulltems share-of labour and overheads.

Il:^l::.-,-11',n stanoarr z, u*i,,l,i"r^,^!1,,.-r,0,, 
;,u,u, ,rr:T;Jt,.,:.:',,Ji'lnll,To. valued atr.wer 0r cost or net rearizabre vaiue. The sooor rr';riu;ir*o"in n,v zooz-o; and rying in stock areHi',,'iy::,:i,:.;hiLi,lEl,,j.,,T1l.ln*jj;;1,*i;il."Lut 

'..uri.unr. 
*il,';iiil; ;;il,;o

4, EXCISE DUTY

f;1T.iir?,53J'*:1.":Jlfft"'i,fl:111.";,i'0T."'* ror on crearance or soods rrom rhe ractory

15
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5.

5,

SCHEDIILES 17 (Contd,)

RETIREMENT BEI{EFITS TO EMPLOYEES
i) Gratuity liability and accrued leave sarary is accounted for as and when it become due forpayment.

TAXATIOH

Provisi0n for Taxes comprises of Current Tax and Deferrecl Tax. The deferred tax charge 0f credit
recognized, using current tax rates, for timing difference between book ano tax protiti.-slnce irre
company is having brought forwards losses and unabsorbed depreciation, deferred tax assets in
respect thereof are only accounted for when these exist virtua] certainty for realisation of such
assets-

REVEI{UE RECOGNITIO IiI

sales are recognized at the point 0f dispatch of goods to customers and include freight excise duty
but exclude sales taxes. Service charges are accounted for at the time of renewal. otner incomes'ire
accounted for on accrual basis.

REEOGNITION OF EXPENDff IJRE

Expenditures are accounted for on accrual basis except for gratuity and leave salary which are
accounted for on due basis & Ex-gratia which is accounted for on cash basis.

CONTII'IGENT LIABILITIES

Contingent liabiliiies are not provided for and are disclosed by way of notes

7.

8.

2.

5.

9.

B,

1.

4.

5.

HOTES OI{ ACCOTJNTS

Contingent liabillties not provided for in respect of :

a) Sales Tax Denrand ol Rs. 139.30 Lacs (p. y-Rs. 139.30 Lacs) for C/D
Efforts being made to collect the forrns.

Stock of componerlts valued at Rs. r,95,a74l- lying at Bonded ware House since 1992-93, which
is still to be cleared and any liability on these amount will be accounied for at the iime ol
clearance.

No provision f'r gratuity and accrued reave sarary has been made in the accounts, Liabirity
ascertained as per actuarial valuation amountinE to Rs, 71.39 lacs and Rs. 32.1s lacs
including Rs' 5.45 lacs and Rs. 2.49 lacs respectively for the year, resulting in loss for the
year current liabilities being understated by the respective am0unt.

Amount of excise duty on closing stock of finished g00ds, not provided for in the acc'unts, is
Rs- 713 Thousands (Previous year Rs. 7.13 thousands). However suclr non provision has no
effect on the loss made by the company during the year.

(Rs. in '000)
Forms due from MTN L/D0T.

For the year
2007-2008

t2,630
2677685
(4.85)

Earning Per Shares :

Profit / ( Loss) for the year ( Rs. ,000)

Welghted N0s. of Equity Shares (N0)
Basic and Diluted earning per shares (Rs.)

For the year
2008,2009

73,758
2617685
6.22\

16
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I7

qTy per Annum per Annum
Electronic push Nos. 5,00,000 2,00,000
B utton Telephones ( EpBTs)

The Instatled capacity is as certified nr,n. .orounllr?3'.0r0#u, .ro.nl1oo'ooo'
7. a) Particulars in respect of stock and sales of goods manufactured

(Figures in brackets are for previous year)

5. Padiculars of goods manufactured during the year :(Figures in brackets are for previous year)

Lic ensed
Capacity

b) Partic lars in respect of purchase, Stock and Sales of Bought out items :

Installed
Capacity

Actual
Production

Per Annum

NIL

( NIL)

EPABX

SPVHLS

0penirg StoEk

Oty value
(Nos)

Electronic Push 297
Buiton Telephones e97)

lludins Samples Nil (Nit) and Discarded NIL (44) t{os.

Sales

Value
(Rs")

N]L
(N]L)

Closing Stock
Otv Value

0pening Stock

qty Value
(Nos) tns.l j

Purchase During

The Year

Oty value
(Nos) (Rs.1

Total (l+2)

Oty Value
(Nos) (Rs.)

Sales

Qty Value

!Nos) (Rs.)

(Rs. in ,000)

elosing Staek
(3-4)

0ty Value
(t{os) 1Ps.;I 2 3 4

NIL NIL
(1) (29)

5NIL NIL
(N]L) (NIL)

NIL NIL
(1) (27)

NIL NIL
(1) (21)

NIL NIL
(NIL) (NIL)I 2 3

NIL NIL
(N]L) (NIL)

5)))
Q) (22)

NIL NiL
(NIL) (NIL)

) .)a

Q) (22)
zzt
Q) (22)
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B. The Company has not been treated as a sick company within the meaning of clause "0" of sub

sec. I of sec. 3 of sicl( Industrial Companies (special Provlsion) Act 1985 (1 of 1985) on a

reference made to the board of BIFR in 1994.

9. No provision has been made in ihe accounts for Sundry Debiors considered doubtful amounting

Rs.5.3B Lacs since the Company is making efforts to realize the debt amount.

10. In absence of necessary documents the clause as to "{ree of Interest" in case of inter corporate

deposils amounting to Rs.37 lacs has been accepted by the auditors as confirmed by the

man age me ni.

1I. As per West Bengal industrial prornotion Assistance to Industrial unit Scheme 1994 the company

has to pay Sales Tax amount collected by it and in turn it should have received 90% of the

amount from the Government as Sales Tax grant under the above scheme. Instead of depositing

the full amount for three quarters of the year 1994-95 it has deposited only 10% (retaining 90%

amounting to Rs. 10.83 lacs). The company is yet to get the order from sales tax authorities in

this regard. The matter is under appeal.

12. In the opinion of management there are n0 assets requiring impairment in terrns 0f Accounting

Standard (As 28), which has not been taken into considerati0n in preparing these Financial

Statements.

I). The company has not recognized Deferred Tax Asset (Net) as per Accounting standard - 22,

reqarding "Accounting for Taxes on Income" in view of consistenl losses and uncertainty

regarding estimati0n of future proitt with reasonable certainty.

14. The company has not provided any interest payable on unsecured loan from WBEIDC Ltd. As the

corporati0n in their B00ks of Accounts has not booked interest income for the year as approved

by their Board of Directors.

15. There is no related party transactions which is required t0 be disclosed as per Accounting

Standards - lB regarding "Related party Disclosure".

15. Borrowing cost capitalized during the year is Rs. 125.87 Lacs.

I7. The Cornpany does not have any expense of foreign exchange fluctuation at the end of the year.

18. Amount due to I\4icro and small enterprises is Rs. Nil.

19. In the absence of any confirmation from the Bank no interest income provision has been made in

fixed assets held with overseas Bank.

20. Previous year figures have been regrouped and rearranged wherever considered necessary.

21,- Previous year figures have been given in brackets.

22. The company has ceased off the production but as infotmed by management, the going concern

status is still intact.

As per our report annexed

Fot SINGHI & C0.
(1.N. DEY)

Parlrer
Chartered Accountants

I\4embetsh ip N o.F/3569
I'8, old Post 0ffice Street

l(olkata, the ls1 day 0f September, 2009

(P RABIR I(U IV]A R DAS)

Director

( SH YA IV]A L DASG U PTA )

Director

( D.I(. PA L)

D irecior
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ADDITIoNAT iNFoRMAfroN As RIQuTRED UNDER PART * ""ffiACT, 1956 BALI-ANCE SHEET ABSTRACT AND COM?ANTS GENERAI BUSINESS PROIILE.

i) Resistration Details :

Registration N0.39300 State Code No. 2l

ii) Capital Raised cluring the year (Afit. in Rs.
Public Issue Nil
Bonus Issue Nil
Total Liabitities 178819
Sources of Funds

Paid up Capital 26lbg
Reserve & Surplus 1000
Secured Loalts

Unsecured Loans l5lb5t

iii) Position of Mob isation and Deployment of Funds (Amt. in Rs.,000)

iv) Performance of Company (Amt. in Rs. ,000)

Balance Sheet Date 3lst March,2009

'000)

Turnover

Profit before tax

Earning per share Rs.

Generic names of the
Item code No.

32

J3,757)

6.29t

Princlpal Products

8517

Right lssue

Private Placement

Total Assets

Application of Funds

Net Fixed Asseis

Investments

Net Current Assets

Accumulated Losses

Miscellaneous Expenditure

Total Expendjture

Profit after tax
Dividend Rate %

Nit

Nit

178B19

4238

Nit

261

174320

Nit

13,789

J3,834)

N.A

v)

Product Descript ion

l) Electronic Push Button Telephone

sd/-
(PRABIR I(UI\4AR DAS )

DIRECTOR

sd/_
(SHYAMAL DASGU PTA)

D]RECTOR

sd/_
(D. I(. PAL)
DI REC TOR
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WEBEL COMMUNICATION INDUSTRIES LIMITED
Cesn rlow sTATEMENT FoR THE YEAR ENDED 3rsr MARCH, 2009

A, CASH FLOW FROM OPERATIT{G ACTIVNIES
Net Profit / (Loss) before Tax and Extraordinery

Year Ended
31st March, 2009

Rs. Rs. Rs.

( Rs in '000)
Year Ended

3lst IMarch, 2008
Rs.

12,694)

{Jr,738)

(517)

{Jr,22n

r0,j76
70,376

(845 )

v,429
2,584

2,556

Items
Adjustment for :

1) Deperc iat ion
2) Interest Expenses

(J3,834)

930

- 930

12,904)

220

t2,684)

12,687

r2,687

3

2,584
2,587

956
956

Operating Profit / (Loss) befote working Capital Changes

Adjustment for :

1) (lncrease)/Decrease in Trade & Other Receivables t]
2) ( I ncrease )i Decrease in Loans & Advance 29

3) (lncrease)/Decrease in Current Liabilities 180

Cash Generated from operations

Cash Flow before Extraordinary Items

CASH FLOW INVESTING ACTIVITIES
Additions/Sales to Fixed Assets

Net Cash used in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds lrom Short term borrowings

CASH & CASH EQUIVALENT, COI{SISTS OF

Cash in Bank in current Accounts
In Fixed Deposii / I\,4argin IVloney Account

274
(83)

326

B,
1)

c.
1)

ilET CASH USED IN FINAT{CII{G ACTIVITIES
NET INCREASE IN CASH AHD CASH EQUMLEI{TS I (A+B+C)

Cash & Cash Equivalents (openinq Balance)

Cash & Cash Equivalents (Closing Balance)

3T

2,556

We have verified the above cash flow statement ol Webel Communicaiion l0dustries Ltd. Complied from the audited

ilr"rc"r ii^i"",""ti ror ihe years ended 31st lvlarch 2009 and l\4arch 31st 2008 and found the sarne in accordance

there$rith aod also wath ihe requirements of clalse 32 of the Iisting agreements with stock exchanges.

sd/-
(PRABIR I(UIVIAR DAS)

I]IRECTOR

sd/-
(S HYAI\1AL DASGU PTA)

Dl RECTO R

sd/-
(D. K. PAL)
DIRECTOR

As per our report Annexed For SINGHI & C0.

L. N. O"v, p*."l' cl,urt".ed Accounrants, [4embeEhip No. F/3569 1 B, 0td pon 0ffice s eer, t(otkata, rhe lsr day of seprerirbe[ 2009-
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WEBCOM Webel Communication Industries Limited
Regd. Of6ce : SDF Building, (Module N.r.1111;i;;

Saltlec Electronics Complex, Sector V, 
- '- --"'

Bidhannagar, l(olkata, 700 091

FORM OF PROXY
I/We

to

being a member / members of Webel Communication Industries Ltd., hereby appoinl.................

failing him

of

my / our proxy in mylour absence to aitend and vote for me/us on mylour behalt at the 23rd Annual General
lvleeting of the coppany, to be held on 3Oth clay of september 2009 at 3 p ivl at .ur Registered 0ffice and aiany adjournment thereof.

Siqned by the said...._

NOTE : (1)

Q}
The Proxy need not be a member
The proxy {orm duly signed across revenue stamp 0f One Rupee should reach thecompanv's Registered 

'f{ice 
ai Least +g houn tefore the i'ilu r*'},rru,nn the r!4eeting.*Please strike out whichever is not applicable.
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