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VERSATILE WBES LIMITED s
TO AII. THE IEITEERS OF THE COMPATIY

ttOTlCE lS HERESY GIVEN lhal the Tw€nilelh Annu.l G.n6.al M66tlng oflhe C;mpany shallbe held at lls
R€dstersd Ofllce al I lA, Rawd,.n Stle€t, Rawdon Chambels, 3d Floor, Kolkala - 700 017, on Fdday, the

27; S€ptemb€r, 2Ol3 et l0.OO A.M. lo lransact lh€ lollowlng business :

I. ORDII{ARY BUSII{ESS

1. To recelve, conslder, ancl adopt the Auditod Balance Sheet of the Compani as al 31d March, 2013

and tho StatPmenl of Proflt & Loss lor lbe year end€d on that dsle togetlrer with lhe Reporb ol tho
Dkectors and AuditoF theroon.

2. To appoint e Dltoclor in placo ol Shd Ayush Murarka, who retirss by rolallon and being sligibl€,

olfers hims€lf lor r€'appolnlmenl.

3. To appoint AudltoB and llx theil rsmuneaallon.

NOTES r

1 . A member €ntltl€d to atlend and voto al ths rneeting ls also entitlod to appoinl a plory to att€nd ahd
vot€ inslead ol himself/hersslt and lho proxy neod not b€ a momber of th6 Company Proxy Forms ln

ord€r lo b€ €lleclivs must be deposited al the Registered Ofllce ol lhs Company not less thsn 48
hours b€fore lhe commsncsment ol tho meeting.

2 For ths conv€nlence ol members, lhe altsndanco 6lip is annexod lo tho Ploxy Form. Memb6rs ars
requesl€d to lill in and aflix their signaluros al lh€ spacs provldod thera for and hand over the

at!6n&ncs slips at the placs of meeling. The pIory ol a member should malk on the atlondanc€ slip

3, ShareholdoB so€king any lnformation wilh r€gard lo accounts are requesled lo wrile to the Compsny
al b59 10 days in advancs so as lo €nabl6 ihe Company to kg€p the inlormalion ready.

4. Th€ Fl€gid€r oi M€mbeB and Shsrs Transfer Books ol lhe Company will €maln closed lrom 22nd

Sepl6fl$€. 2013 to 27m Seplember 2013 (bolh days lnclusive) in terms ot lhe provisions of section

154 ol the Co.npanies Acr,1956,

5- Mefirb€rs er€, t€qu€st€d to advise, indicaling thelr rollo number, the chango of thsir addr€sses' il
requir€d to th€ Compan/s Registlar & Sha€ Transfor Agents, tuUs. MCS Share Transler Agent

Un!16d, 12J1/5, Manoharpukur Fload, Ground Floor, Kolkata - 700 026.

6. Memtels are requestod lo communicate dir€ctly regarding transler of shar6s & alligd matlers with

th6 Cornp€nfs B€gltttat & Shars Transler Agenls, Ws. McS Shars Transl€r Agenl Llmitsd, 12115,

ManohaDuku. Roaa, Ground Floor, Kolkata- 700 026. However, in case tha sharehold€G expedence

any ditficully in !h6 dealings rvith th€ Rsgistlar & Sharo Transfer Ag€nts of lhe Company, lhey ar6

requsstod lo writg to ths Company dirsctly slating lhe complelo case lo snable tho Compsny to tak€

up the matter lor expeditoG disposal lher6of'

By Order ot the Board

S EaY
Execulive Dlrector & Secretary

Place : Kolkata
Dared : 22.d August,2013



M VEBSAT"ILE wlRES LIMITED

lntormitlon pursuard tg Clause 49 of the Llstlng Agreement

Place : Kolkala
Dat€d :22d Auoust, 2013

By Ord6t ot lho goatd

S. Rey
Ex€(lldve Dlreclor & S€cretary

S. Ray



VERSATILE WIRES LIMITED

DIRECTOHS' BEPORT

D€.r Shsrgholdera,
YoiJr Cliaclota h6r6by pros€nl thsk Twenlielh Annual neport together with ihe audit€d accounts of th6 Comgany
lor lh6 y6ar €ndsd 31r March, 2013.

g

t. Flt{AtlCnL nESULTS I

Salas & Othorlncomo
Profiu(Los3) belor€ Flnanc€ Co3t,
Dgpr€cidlion & Texes
Add(Less): Flnance Cost

Adcy(Less): Depreclalion

Add/(Less): PovEIon ,or Taxetion- Defened Tax
Prof iv(Lo3s) aft6r Taxaton
Balanca cqrlAd fo ad lo Balanca SheEt

2012-13 2011-12
Ra. ln Lrca Rt ln Laca

3325.78

135.22

(77.A7)
(14.78)

(2.s2)
(59-9s)

1732-54)

3193.88

150.00

(149.01)

(25.60)

(1.19)
(25.80)

(672.5S)

2. OtVtOEND:

During the year und€r r6vlew, th6 Dir€ctoG regret ti6ir tnabitity to rocommend dividend in vi€w ot past
canf lorward loss$.

3. OPEAATTO S:
During the y6ar under r6view, the company could not reach cash break-gv€n bocause ol various
€xtemal uncontrollablo tactors, viz. rise tn the clst oi raw matgrials, l.s. copper, enamel and thinnsr
(petroleum bas6d producG) du€ to an incrsas€ in €xchango rates of tndtan Hupee vts-a,vis IJS Dolar,
lncreaso ln the financ€ coat duo to an lncreaso in lhe pdc€ of olr raw matorials, incroase ln powsr bi
due lo an increaso ln larill tor previous y6ars. Th6 coppsr p c€s showed a downtr€nd in th6 ,irst live
monlh8 and lhoroafter started to ise. Yourcompany rosorted to saf6 afld prudent policy with r6gard to
procuremenl ol copper (lhe basic raw material) based on customers' order of finishod goods.
Salss (including proc$slng incom€) gr€w up by about 4 over tasi year but coutd not add to ths bonom-
line dus to various exlornal uhcontollable faclors as discuss€d abovo.
Th€ year aaw a s6ve€ dip in lhe lndian Economy primarily due lo industry stowdown kigg€red by the
tighl€ning ol th6 monotary policy, aimed at controtltng inflalion. Thls tsd to lower tndustriat production.
Tho inlroduction ol enlry tax al lh6 rato ol on6 percant on lhe jmporl of cerlain products in th€ state
of Wesl Bongal with erlect from the 01.04.2012 is a set-back for manufacturtng unils tocaled in West
B6ngal. Your company has pald lhe entire enlry tax liabitity titt the month of May'20i3 and has tited a
writ polilion belore lhe Hon'ble High Court, Kolkaia chattonging the unconstituiionat tevy of snlry tax
and has soughl rolund of total tax akeady paid and the satd matter is sub-judice.
Your Company is in the continuous process of adding new cuslomels to its €xisting customer portfolio
which would improvo lhe linancial heallh ol lhs Company. During the year und€r review, competilton
conlinued to b€ inl6ns6 and lh€re was significant inflationary pressuro,



VERSATILE WIBES LIMITED s
iii:,P,1; 

lii"3;lil:"';""][T":"#":'-T"[i:l':ff ililuxii"ii'*"]1"'i':1"#i'l?'$i';]";

ii**.l,;::'l,. r.,d*rl,.fl*x*}}:'ii*l.I*f'i**'r',':'i":i':m

ru*x,;gff*::ru*fit+,u*nrt:*:tlffi
r€habilitation psdod'

4. PARTICULARS OF EMPLOYEES :" 
iiii;Ji{i:,trtxir?;ti:i"$:t":#,'1r':Ji:i:"i31s,':"jlTff'"r'JjJ*"""'"'I:i'J]ff:r
'"iH;i;;;ii'i"", rs75 as amend€d'

' 
iffffirnriJlff':i,iJ:i:#T''fgili1"llii'L'llnlJ''?i'i31"1'jt":#::rJl:"llli#
his 16-aPPoinlment'

6. OIRECTORS' RESPONSIBILTTY STATEMENT :

" 
ffiil**l*3"11ffi,*ffi 3;'filT#,1,#'*"'ff"ffi"'Jl'.,#:i"'s 

or tho companv

iii rrrat in rhe prapara.* ",1,t*i;;: m;l:i#S,lli;.X"1"""*"Jli,l"l'lHIi",""#J1'"1
applicabl€ accounling standaros I

depanurcs;

"'lli*i*l*fj}i***"'***t"jil,#jiifi *roii:?ilfls*irmr'simi
Company lor that peliodi r^r rh. maintenance ol ad6quat€

,', iHkti.id}!,tr"r"Tif::r#i"Jl:*#$flr"lii'-T':'"11il3il? 
n ;:";i;; ""

Company and tor plaventing ano o€reu rlY iig_-- - ,- ,^. *- ,'""^^a vear €nded 3lr March

rivlThallh€Dilectolshaveplepsredth6annualaccountslolthelinanclalygal
2013 on a going concem basrs'



7.

8.

10.

Plac6 i Kolkata
Dated : 22.08-2013

CORPORATE GOVERNAI,ICE :

A R€pod of Corporate Govemanco along with a ceriiticate from the Audiiors ot th€ Company rogarding
co.rpliaace ol lhs requiroments of Corporale Governance, a3 also a lvanagement Discussion &
Analysis Reporl pursuant to Clause 49 of lhe Lisling Agreemenl with the Slock Exchang€ is annexed

AUD|TOAS:

Ilys L.B. Jha & Co. Chartersd Accountanls, Auditors of lh€ Company retire at ih6 ensuing Annual
cene€l Mseling and ars gligiblo for ro-appointmenl. Th€y hav€ giv€n lheir conseni to act as Audilors
of lhe Company ll re-appointed and have conlirm€d that lhBk rg-appointment , if made, would be
within lh6 proscribed limits u/s 224(lB) of tho Companj€s Acl,l956.

CONSERVATION OF ENEBGY, TECHXOLOGY ABSOBPTION & FOBEIGN EXCHANGE EARNINGS
& OUTGO :

Additional inlomalion required under ssction 217(1Xe) ol the Compani€s Acl,1956,read with the
Companios (Disclosure of Particulars ln tho Repod of the Board ol Direciors) Bul€s,1988, is annexed
her€wilh & foms parl of this Report.

ACKNOWLEDGEMENT :

Your Diroctors wish io placs on rscord thok sjncere gralitude tor lh€ co-opolalion & assislance
received lrom lhe Central & Stat€ Gov6mments, Bankers, olhsr Government Agencies, cuslomers,
and suppliers etc. Your Direclors also wish to place on record ils appreciatlon of ihe dedicaled and
sincgrs 6jforts put ln by all th€ employe* ot lh€ Company.

VERSATILE WIRES LIMITED g

For and on behall of the Board

(SBIBAM KHEMKA)
Chairman



VERSATILE WIRES LIMITED s
TNFORMATION UNDER SECTION 217(1)(el OF THE COMPANIES AcT'1956' READ wlTH THE

coMpANrEs{DrscLosuRE oF PARTIcuLAR;iNJHt nEpont or tHe eolBD oF DlREcroBs)BULES

ffi;ii;;-d;ili";;;ili 6i iiii ornecroni' REPoFT FoB rHE YEAB ENoED 31sr MABcH 2013'

CONSERVATION OF ENERGY :

Your Company accolds highes! priority to ths cons€Nation of energy Conlinuous eiiort is being made by

ei€inserLng depadmenl lo reduce energy cost'

RESEARCH AND DEVELOPMENT AND TECHNOLOGY ABORPTION :

(a) Research and Development tacilitie3 are being utillsed for

(i) Bettercontrolon quality ol inputs,
liLl Beti€r conllol on production plocess,
(r,,i Findrnq oul wavs and means lor saving of energv

Benefits derived as a resull ol above R & D :

,.. Betterquality assuranc€

... Lower waslage

... Keeping the consumpiion of energy undsr conllol

ol qual:iy or lhe product, productivity & cost saving

2012'13 2011'12

Ft6. Fs,

I L NIL

4.74.000.00 4,26,600'00

l'74.000.00 4,26'600.00

rnr,llumover -fiA%- 
- 013L-

Future Plan ot Actlon :

... Continued efJorts in lhe improvement

ExpenditureonR&D:

(i) Capital
(ii) Rscurring
(iii) Total
(iv) Toral R & D Erp€ndiiure as a pe'centage ol

(b) T€chnology Absorprion' adaplatlon, & lnnovation :

soohisl'calso i€chnology from the Company's collabo'ators' lvvs Eldra ol Auslris compnsas lechnical

#;;ffi;;i;; ;;-;;"ign proo'"tion 
'6rioa 

rnu*ru""" and testrns or ensmerred copper wtnding

wires as well ss inrormaiion lelalrng to ttt";;l; ";;J 
in lhe manutactur; th€reof rl€ lecnnolosv rs in

successlul aPPlication.

(c) Foreign Exchange Earnings and Outgo :

Earnings : Bs. NIL (Rs. NIL)

Ouigo : Rs.4.O3 Lacs (Rs.2.63 Lacs)

Fo. and on behal' ol the Board

Dared:22.08.2013

(SRIRAM KHEMKA)
chairman



VERSATILE WIRES LIMITED

MANAGEMENT OISCUSSTON AND ANALYSIS REPOBT

(Rs. ln Laca)

2012-13

135.22

l't77.871

l\4.78)
12.521

(59.95)

1732.54)

(Rs. ln Lacs)

2011-12

150.00

(14S.01)

(25.60)

(1.19)

(25.80)

(672.59)

(a) lndustry 6tructure and developmenl
T;e demand for Enamelled Coppor Winding Wires is expocted to increass considering tho growth of us€r

inor"rii"" ui.. *oror", prrnps, sl;bilizers, aulomobiles, consumer durables, tslecommunication equipmenis'

industrial iitlings, home appllances and rsplacemani market'

(b) Opportunllle6 and thr€ats
T;6 ComDanv's oDDorlunitias lie in tho potentlal demand lor the enamelled copper winding wires in the real

,"", 
""g;1*i. 

rn;r'corpany may face competitlon flom ihe lsading plavers ln ihe ind'rsrry'

(c) Segmsnr-wlss or prodrlct'wisg peformance

The ComDanv's main aclivilv is production and sales of onlv one product Ie Enamelled Copper Winding

wii". rn"'rigri"" 1", 
""1"" 

ol Lnam€lled copperwinding wires are given in the Noies on Financial slalements'

(d) outlook
T;e Comoafly ls proactiv€ly responding to the changlng business environment lo improvo its compelilive

p""irl" iilr,i, rni*"r. rl€ overall businoss outlook lor lh€ companv is promising Elfods towards hisher

operalional eflici€nci€s shallconllnus.

(e) Ri.k3 and concerns
ii. comoanv conunues to remain focused in iE core competonce product, t.6. Enam€lted copper winding

wil"lii.rirriti"tt, u"m aomestic 6s wsll 6s inlahatlonsl. is intense and the same has an impact on tho

Company's realisations and pressure on the margins.

(0 lntern.l ControlSystems and th€ir .dequacy

The Company's operating and buslness control procedur€s hav€. been lramed in ord€r that they ensure

"iii"i"r,l 
,!" ,jr *"ir.*;nd complvwilh the procedLrres and regulalory requirsmenls Thecompanvhasa

.,ii"i".i "a"o*t" *"t6m ot inl;md controis to ensurs that allthe assels are safeguarded and prolecled

:s;;;t l;;. l;;; ,""rl'h" rised use or disposil ion and thal lransactions a€ authorised, rscorded and toported

(g) Dlscusslon on tlnancialPerformance wlth resPecllo oPeralional p€dormaoce :

Protit/(Loss) b€lore Finance Cost,
Depreciallon and taxes

Add4Less) : Financ6 Cost

Add/(Less): DePreclation

Add/iless): Provision lor Taxalion - Deierred Tax

ProJiy(Loss) aftor Taxation

Balanc€ caded folwad to Balance Sheet



ELDRA

(h) Human Resource Development
The Company is ol the opinion lhat th€ human rssources are vitsl Iesources in giving th6 Company a competilive
edge in lhe curent business environment. Thacompany's philosophy islo provic!€ congenial work onvironment,
performancs o enled work cultul6, knowledge acquisitaorydisssmination, crealivity and responsibility. As in
ihe pasl, lhs Company enioyed cordial relations with the employees al all levsls.

(i) CautionaryStalemenk:
Stalemenls in lh is Management Discusslon snd Analysis Reporl descflblng lhe company objeclives, eslimales

and oxpectalions may bo lorward looking statemenls wilhin th€ msaning of applicabl€ laws and regulations.

Aclual p€rformanc€ may dilfer subslanlially or mat€ially lrom those exprossed or impli€d-

COFPORATE GOVERNANCE REPOBT FOB THE YEAR 1,S'APRIL 2012 TO 31SI MARCH 2O'I3

1. Company's Philo3ophy on Code ol Corporsts Governancs

The company remains coinmitlsd to satist the nsed lortransparency in povlding th€ decessary inlormation
io sharehold;rs aboutlhe funclionlng ol the Boad,lhe Nianagemonl and upholding the Corporale Govemanca
p.aclicss, within the limils sst by the Company's compelitivs position.

2. Board ol D:rectors
Versalil€ Wires Limlled's Board prssently consisl of a majorily of non_executivs directors, having ch and
varisd €xperience .Ths namos & categod€s ol the Dir€ctors on the Board, thsir atlendances at lhe Board

l\,le€tings dudng ths y6a. and at last Annual G€n€lal Meeting, as also lho numbel ol Dir6ctorship and committao

VEHSATILE WIRES LIMITED

Memb;rships held by them in olhor companies are as und6r :

a Excludlng Prlvate, Forclgn and Companiss reglstered undet aectlon
1956. During the Year

6 L,4eetings olthe Board ol Directors were held on 02'04'2012' 30'04'2012'
01'2013 and 30'01'2013

Annual Gsneral Moeling of the Company was held on27'0A'2O12-

s

25 of the Compani63 Acl,

26-07 -2012, 30-10-2012, 02-

Nam6 of Dir€ctor D€signalion Calegory Number ol
Director-
Bhips in
olher
Companies

Numbor ol
Board
Committ€€
memberBhip
hsld ln olh6r

M€eling ol
Board ot
Direclorg

AGM

H6ld

Sd Sriram Khemka

Sri Lokesh Khemka

Sri Ayush Mura*a

Sri Surendra Kumar
Khailan

Chaiman

Managln9
Dir€clor

Director

Direc-tor

Non-
Ex€cutlve

Prolnoter,
Execulive

Non-
Ex€cutive
lndspondent

Non-
Exedrtive
lndepondent

6

6

6

6

6

6

5

5

No

No



VERSATILE WIRES LIMITED

3 Audit Commltte.

Th6dotailsof.Bemuneration to Dkectors for tho Finarrciat year ended 31d

-1e Eoard of Direclors had conslttuled an Aud[ C^.{erarsncs ars as under : - " lommittee in the year 2002, Brie, Descrjprjon ot the Tsrms ol
a) To ov€rseas lhe Company,s ljnancialr€oo

,, 
ro-ensure urar he inJni;,:iffi;""i1;,"*Hi:l,:,::ilii,n;[iJ*** 

" 
,rs ,inanciar information

o) ro m6et Statutory Auditors, discuss th,

u:n;i*:t*i:J3[*i:';;;.*'a[i,x 
ji[T"T;]]x jinfl ff ffi j,il ::J:::J"};:l,,i:;

c) To look tnto varlous aspects €nvisao€d bv

[T'J,;g";i,r,t#fdff::,:?ffi3ti:J""1T1,]:3J",;:1"J,ilfi':jHxlit;i!li:3,,}?t:1,:

flp3;ltf;?[$::hinmiiff."i$";d":rffi #jl"t";"*:[*'f:i*r,*blf :ri

iiii3f:ti*fft t1y1t,itiff$f,,[,"*t1uJ'nT':'riliu:?:1n$:*:T$:H'"""r"*i:l

[j;fgmlosltion 
ot trre eudir Commillee anct rhe detaits of meetings a ended by tha MembeB ars given

flltile or rte uexaens }lO. Or ueenNcs HELOsa sr,."na.a x,m,, xr,ai6]diil i
un Lo(€sh Khemka
Sd Ayush Murarka

tro. or Meer 6;;;;;;;;
4

34. Eomun€reflonCommlttea

g

;i:,ru:n"f:sff ,ti,Tft Tffi ,,,r,,,*#,"r.,:rrr",*;,,,=,,,".*il
S.isiddhartha Ray, Company Secretary is the Comptianc€ O icer.uuring th6 year, one meeting was hetct on 3o-oi-2013.
No, otcomplainls rccejved from the investors-NlL

l{ame of the D|.;;GE
enoed 31! March 20 3 ar6 as unde.

lroard lImrI-n. (Rs. In Lakh,
Salary & p6rkssrt srkam Khemka 

-
Sd Lok€sh Khemka
Sd Ayush Mura*a
Sri Surendra Kumar Khaitan

4.20

5. Shareholdga3/lnve3tori
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6. General Bocly Meetings
Th6location and lime ofthe tasl Annual G€n€rat Meetings hetd wsre as ioltows

any penalliss , strictures impoged by th€ Stock
on any matter relatsd to capitat Mark6ls during

No Sp€cial Resolutions.requldng voting through poslal batjois w6r€ pul through tasl year and no such
resolurions a.e propossd to b6 prrl lhrough al ths €nsutng Annuat General Mesti;g oflhjCompany.
7. Disclosules

A. There are no transactaons ot matedal nature with Dirsclors / promoters or any related ontity, which
will have any poteotial conflict with the interest of lhe company at targs. Tra;sactions wtth retated
padies as per requirement ot Accounling Standards_l8 ar€ dlsciosed in Noteg on Ftnancial
Stat€ments.

8. There is no non-complianc€ by th€ company or
Exchange, SEBI or any other slarutory autho ty
ihe last three years,

8. Means of CommunlcEtton:
The qua.r€rly/harf y€arry/ sn nuar unauditsd / audired financiar rssurts or the company are sent ro rhe slock
Exchange immedialely alter lhsy are approved by the Board of Dk€ctors.
The Managemerit Discussion and Anatysis Reporl ts atiached wtth ths DirectorE, Foport in th6Annuat Bepod.
9. Gsneral Sharcholder tnfohatton :

(a) Date ,llme and venue ol the Annuat Gensrat Me€ring ot Shareholders:276 September, 2013,
10.004.M., 11A, Fawdon Street,3d Ftoor,Kotkata-7ooot 7
Date of Book Closures:22nd September, 2013 lo 27n Sep!6mbsr, m13(both days inctusive)
Dividend Paymenl:,llot appllcable

subjoct to change) :

(b)

{c)
(d)

(e)

(f)

(s)

Fjnancial Calandar (lentallve end
Finaocial Bssulls ,or
Firsl Ouader
Sscond Quarler
Thkd Ouader
Audited Annual Resulls
Listing on Stock Exchange
Listing Feos
Begislerod Oflics

2d week of Augusl, 2013
2 w€ek ol November, 2Ot3
2nd week ol February, 2014
4s w€ek ol May,2014
The Calcutta Stock Exchange Umited
Paid for the year 2013-14
l lA,Rawdon Streel,
Rawdon Chambsrs,
3rd Floor, Kotkata-700-017
Tsl No.: (033) 2289-5296/97
Fax No.: (033)2283-5329

Oat. TlmE
2011-12

2010-11

2009-10

27.O4.2012

29.08.2011

27.O9.2010

10.00A.M.

10.00A.M.

10.00A.M.

1l
Kolkala-700017

Kolkala-70001 7

Kolkata-7o0017

11

11

E-mail: conlact@versatil6wkes.com



VERSATILE WIRES LIMITED s
aegrsra'and Share Transter Agents : M/s.i,{CS Shara Transi€r Aq6nr Lrm.reo

t2lt/8, Ivanohalpukur FouO_, C,o"no rr.",
Kolkaia _ 7oo 026
Tet No. : 4072-4052-53 (2 tinest
Fsx No. : 4072-4OSO

{h) Sh€r€ Transi€r Sysrem: Transter in physical-,orm are lodged with Company/rrars.er aQenis. Ttreranst6, Ag6nt has comptete comouteriee
rn" r,"n"r"L roog"i-; Jh;;'n,ii';Jiil:iff,";ilil l#i",:A:i: Ii:El"::l i'i:i":i"i"fff ",Jrav,ewed by ih6 sharehotders,Grievanc. commi.e€;r o;"dr"_,J _J,ri",",0.";l i;;,i.;"".,",. 

","
approved onc6 in a lortnighl. The shar6 c
asent ro rhe transr€rees, 

"n"n "onlo,""ill'li?jil!urvrransferred 
are then sent bv rhe rransfe.

ln case of any comptatnts korn th6 she
iollowed up by the compan, 

",nn 
,,r" uun;'.11o]0"'l 

for delav In lransfsr' the malle' is acl'velv
ol ine sharehold€r ]rer agenls and ihe same ts rssotved to tne satrstaclion

(i) lnvestors Servicss-Th€re were no comDt
rebrins ro,ran;Ls:oJn-a;:';;i;,# ;:1i1,':"jiili:.fl',Iy"lf,ti::,"".;1,,;r"iJ:,, ,,.

(j) lt4arket Prices DatajTher€ wero no trading activiliss during the y€ar.

(k) Distriburton ot Shareholding as on 31.r March, 2013 :

100.00

No. of Sharss
From to

1 To 5oo
501 To 1000

1001 To 2OOO

2aa1 To 3OOO

3001 To 4OOO

4001 To 5OO0
5001 To i0OOO

10001 To 5OOO0

50001 To 10oooo
and abov6

(l) Shareholdtng patern as on

Cat€gory

Promoler & Promoter crouD
Frnanciat tnstrtutrons
Private Corporate Bodies

GBAND IOTAL

No. ot Sharehotders
Number %

173 23.3154
501 67.5202
11 1.4825
11 1.4825
3 .4043
1 .1348
7 .9434

18 2.4259
5 .6739

12 1.6173
742 100.0000

3'1.' March, 2013 :

No. ot Shares hetd

No. ot
Number

84600
478900

14500

26000
10800

4500
54600

493100
395000

4438000

1.4100
7.9A17

.2417

.4333

.1800

.0750

.9100
8.2183
6.5833

73.9667

100.00006000000

% of sharehotding
1511800
1000000
2088100
1400100

25_20
16.67
34.80

6000000



(m) Plant Locatlon :

Bakrahai Road, Vi1l. & P.O.Rasapunia, P.S.Bishnupur, 24 Parganas{S), ptN-700104

(n) Address for Corr6pondeice I
lws. MCS Shar€ Transler Ag6nt Limiled
12115, Manoharpukur Road, Ground Floor
Kolkaia - 700 026
T€l No.:4072-4052-53(2lin6s) ;
Fax No : 4072-.1050

VEBSATILE WIRES LIMITED

(SRIRAM KHEMKA)
Chairman

DeclaEtion on Compllanc6 otthe Company's Cods orConduct
This islo certifythatlhe company has adopted a Cods ofConductrorthe Memborc of lhs Boad oJ Okectors
and Senior Managem€nt Personnel of th6 Company pursuant to Ctause 49 ol the Listing Agr€smant with
Slock Exchang€.

All tha membels of lhe Board and Senior Managem€nt P€rsonn€t of the Company hav€ affirmed due
observance ol th€ said Code of Conduct in so rar as it is applicable to them.

Placa : Kolkala
Dat6d : 22.08.2013



s.-t VERSATILE WIRES LIMITED

S. Bay
Ex€cutive Olrcctor & Secretary

qOC€rtlffcatlon

TO
tL. B@rd of Dlractors
Yrtadl€ W.6. Llmlted

W€ c€rijfy that :

1. We have revlewed the financial statement!.and cash flow statsmenl ol versaflle wlres Limited lorthe ysar ended si d March 2013 and to rho besr of 
"r, 

kili;;;;;; jieti"il '"" " "
(l) Theso statomsnis do not c.ntein enytnatedally untrue stetement or omit any maieiatfact orconlatn statomenls lhat mtdn be misteading ;

(tt) These statom€nG togetber pres€nt alrue and ,atr vtew of the Company,s aftairs and arc tncomplanc€ wnh edsting accounlng ltanda(k,epplcrbto b;" anJ ;;;iait;;;:,
2. To the besl ol our knowlodge and bell€|,, th€rs are.no transaclions enter€d into by the Companydudng the y6ar. which ar6 rraudul€nr , il€gat or vrotaung tilc-;;p;;" iiJJ""iL"*r".
3. Ws accopl .ospoNtbitity lor €stabtishing alg laintatning tnlornat clntrols ovor financlal reportingand we have evaluated lhe effecrivanesa of inr€rnal contioi eysiem"iiiie-doiip*? o".r tinan"iarr6po ins and w6 have disctosed ro the auditors *d ,ht;;ii;m;#. iiiiiln"i"" in tn"d$ign or operarion of inlemat conrrots over rrnanci"r *p"nl"g , ri .iJ, ii'"iilh"ij1l 

"*.r" 
."0lhe srepe n/6 have laken, propossd ro rak6 ro reclitv ulse o'ericienils. rn iii iol,ion, ,n"r" 
"r"adequats inl€msl controts over flnanclal ,eporting

4. We have indtcatsd lo lhe Audilorc 6nd the Audit Commtflee :

(i) Slgnificant cfianges, It any, In int6mat controt over financtat roporthg during lh€ y€ar;
(ii) Slgnificanr acrounting potict€s during the year and that th€ same have been disclosed in lhenot€s to lhe financial slat€ments; and
(iii) lnstances ot lrauds, lf any, ol which we have 

.become aware and lhe involv.ment ther6 in, ilany, of the managemenr or an emptoye€ havrng a "ts"tfi;;-; l; il;;;;i.any,s rntemar. conlrol sysl€m ov6a flnanclal roporting,

Place : Kolkata
Dated:22.08.2013 Lokesh Khemkt

l\,{anaging Di16ctor



VERSATILE WIRES LIMITED s
AUDITONS' CERTIFICATE ON CORPORATE GOVERNANCE

To
The lvembers ol Versatite Wiles Limned

We have examined the comptiance of conditions of corporate goverance by Versatite Wires Limiled (lhe
Company") ior lh€ year ended 31sl March 2013 as stipulatgd i-n ctause 49 ot the ti"ting ugr"emeot ot the
Company with the Slock Exchango.

The compliance oJ conditions ol coDorate governance is ths responsibil[y ot the managsm€nt. Our
examination is ljmitsd to proc€dures and imptemeniation lhereof, adopted by th€ Compsny, ol;nsuring lhe
compliance of ihe conditions ol corporat. govsrnanc.. I is ne,thei an audit nor in e;pression of tha
opinion on the financial stalsmenrs of ths company.

ln our opinion and to the best ol our inlomation and according to tho oxplanations given to us, we cedify
thai the company has comptied with lhe conditions ol corporite governance as sli-pulated ln the above
mentioned lisiing agr€€ment. W6 slate that in respoct ol any invesior g ovances rcceived du ng the year
ended on 31.03.2013no investor grievanc€ is pending against the Co;pany as per records maintained byihe Begislrsr. Ths Begistrar h6s certitied that dufing th€ year under review therc were no investor
grievances pending / unattended io tor more than 30 days.

we furihsr stare ihal such comptiance is neirhoran assuranc€ as ro futurs viabiliiy of th€ company nor th€
ef,icisncy or ellectiven€ss with which ih€ managoment has conducted lhs atfakj of the company.

For L. B, Jha & Co.
Chartersd AcoountEnte

Flrm Reglstralion No. 301088E

Plac€ : Kolkata
Dated : 22nd August, 2Ol3

. (A. k. Gandht)

Memb€rship No. 016350
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VERSATILE WIRES LIMITED

lndependent Auditor's Opinlon

Tolh6 M6mb€rs of Versatlle Wires Llmtted

1. R€port on lhe FlnanclalStatements

Ws havs audiied tho accompanyjng financiaj sralomenis of VERSATILE WIRES LtMITED (the Companf),
which comprise the Balance Sho6t as at 3td March , 2013, th€ Staiemeni o, protii and Lo6s and ih;
Caeh Flow Slatem€nt for lh6 y6arthen end€d, and a summary of the signiiicanl accounltng policiss and
other explanalory inf ormation,

2. Managsment'6 Responsibility tor the Flnanclal Statements

The Company's Managem.nt is responsibte forlhs preparalion ofthese financial slatements thai givs a
kue and lair vie\,! o, ih€ linanciat posilion, financiat pertormance and cash flows ot the Company in
accordance wilh the Accounling sta.dards rerered 10 in sub-seciion (3c) of section 211 0l the companies
Act, 1 956 ("lho Acr) This responsibilily incrudas rh6 dssign, imprementatio n and mai.ten ance of inreroar
conlrol relevant to th€ preparalion and pr€sentation of the fioanciat statoments that qtve a truo and fair
view and ar6lree lrom materiat misstatemont, whether dus to fraud or €fior,

3. Audltors'Responslblllty

our rcsponsibility is ro express an opinion on these financiar sratsrn€nts based on ouraudit. we conducted
ouraudit in accordancewirh rhe srandards on Audirang issued by rhe rnsriturs of charterect Accountants
of rndia. Those slandards require rhat we comprv wirh the .thicar requiremenls and pran and performlhe
audir to obrain reasonai16 assuranc6 abour whsther the financial sratem6nts ar; lr€e trom materiar

An audil involv6s perlorming procedu.es to obtain audit evidence aboul the amounts and the disctosurss
in rh€ financiar sraremenis- Th6 procedures serecr.d depend on lhe audrtor's judgmenl, incrLrding ih6
assessment ol th6 risks of maieriat misstat€meni of lhe financiat staiemenis, whe-ther iue io rraud orofior' ln making those .isk assessmenis, rhs auditor considers the inlernal contror relevani lo ihe
company's preparation andrair p resenrarion oi lhe financiar staremen ts in ordertodesrgn auditprocedures
thal are appropriate in th6 circumsiances. Ao audlt atso includes evaiuating the;pproprialsness of
accounting policies us6d afld ihe reasonableness ofthe accountlng eshmates;ade by'tire wanagement,
as well as evalual;ng ths overa I presentat:on of th6linanciat stat;msnts.

we believe lhat the audil evideflce we havs obtain.d is sufficienr aod approp ate ro provide a basis for
our audit oplnion.

4, Opinion

ln our opinion and to the best of our inlormaiion and acco.ding io the explanations given to us, th6
linanciar sratemenls giva th€ i.tormation requir6d by rhe Act rn rhe manner so requlredand give a rrue
and farr vrew in contormity wiih lhe accounring p.inciptes g6nera y acceplsd in ,ndia:
(a) in lhe case of the Batanco Sh€st, of the stale ot affairs ollhe Co mpany as at 3l er l\,4arch,2oj3i



VERSATILE WIBES LIMITED

(b) in th6 cas€ ollhs Stal€mento, Profit arld Loss, ol th6loss o, the Company lorth6 ysar ended on that

(c) in lho case of lhe Cash Flo S.r6.rErl, ot thecash flows of th€ Company lorthe year ended on that
dal6.

5. Beport on Other Legal and B.grlto.y Requiremonl3

1. As requked by th€ Co.rp6ri! (Adilor's Report) Ordo., 2003('the Ordea bsued by lh6 Contrat
Govemmefl! ol lnda h lamE ol a.t{€ction (4A) of S6ctlon 227 ol the rct, w€ give in th6 Annoxur€
a slalern€nl on the .natlsrs spsif€d in paragraphs 4 and 5 ol lhs Order.

2. As .equied by S€dirr 227(3) of the Act, we repon that:

(a) w6 hav6 obtainod 6X tlE hto.maton and oxplanstions which to tho bost ol our knowledge and
beli€f iver€ n€c€3sary fror lh€ purpoaes of our audil;

(b) in our opinioo, prw6r boots ot accounl as roquired by law havg b€snl(spt by rh€ Company so
far as il app€arB lro.n oor €xamlnallon ol those books;

(c) the Balance She€|, Slatern€nt of Profil and Loss, and lh€ Cash Flow Slatemont dealt wilh by this
Reporl ar6 in agre€rnenl wilh lho books o, account;

(d) in our opinion, ih€ B€la'lc€ Sh6ot, Statsmsnt of Profil and LosB, and th€ Cash Flow Statom€nt
comply wilh lhe A.counting Slandards rclerred to ln sub-seclion (3C) of soctlon 21 1 ot the Act;

(s) on lh6 basis ol lh€ wdtton represenlatlons rcc€ivod lrom ths dir€ctoB as on 3tr March. 20tg
taken on rccod by lhs Boerd ol Dir€clorc, nono of lhe direclors is disqualilied as on 314 March,
2013lrom boing appoln!6d as a direclor in terms of clauso (g) ol sub-s€ction (1) ol sBctton 274

(t) Sinc€ lhe CentBl Govgmm€nl has not issued any nolification as to lie rate st which th€ c€ss is
to be paid under Eocliofl 4it1A ollhe Companiss Act, 1956 nor has il issuod any rul€s under the
said section, pr*cribing fhe manner ln which such c6ss ls to b6 psil, no c€s! is du6 and payabl€
by th€ Comparly.

Placo : Kolkata
Dat€d:22.08.2013

For L 8. Jh! & Co.
bhsrlered Accauntants

Flm Rsglslrauon No. 301088E

( . lC Gindhl)
Partnea

M€mb€Bhip No.016350



M

-_____----

VERSATILE wlBES LIMITED

ANNEXURE TO THE AUDITORS' REPORT

(Referred to in paragraph 5(1) ot our report of even date)
1. (a) Th6 Company br.naintaining proper rocords showing fu pantcutars, Inctucting quanllalive detaits6nd iituation of fixed assels,

(b) Ths fix6d ass€ts of th€ Comoanv are physicaly verified by the Managem€nt according to aphas€o o.osramrn€ dssisned ro ;ov", a[ rhe lr;ms *", 
";;;;.i;il';;;": whbh in ourop,1ion...s ?eson€lre nBving regard to rho sizs of the compa", 

""i iir" ,i"-*ii." ,o **".Dunng rho year. a pan of tixed assets has been physicany ve;ifi;;-byih"-E"-.p*y *o 
"omatedal discreparci€s borwe€n th6 book records a"; 6" pr,is"il i"*r,ti.y'i"r-u",o"un nori""a.(c) tn ou. opinim, arld accodinq to th6 into.mation and oxptanations gjv6n to us, ttre Company hasnot disposad 01 a substaniiat part of lts fixed asset" ouring rt. vuii. 

_ - _", ..." .
2. (a) Th€ inve.ntory h€s b€€n physica y vorifi€d by th6 Manag€m€nr dudng the year. tn our opinion, tholrequBncy ot veaic€tio^ rs reasonabte,

(b) ln our opinioil and sccording to iho intorma on and explanafions given lo us, the procedure o,physicat vsric'airon ot,nventoN r. owed by ths man;gem€nr i" ".""o""0f-" ,""o 
"0"q""," i"re,alion ro he sre o, he Comp;ny and iho n6iurs ot ilslusrness.

(c) tn our o! nion and ac{ordrnq to the intormarjon and 6xplanalions giv6n to us and as veitjed by us,rhe comoary n:s mairla,ned prooer r€cords or inuenio.v. rne oi"clpanii"! 
"iii* o" pr,y"i""rvenricar o. b€rwe€n rh6 phys,car srock and book re*d; ,;;; "",-_i;;il",,"ii",is",0" ",n"size o. the op€ratiols ot lhe company.

3 (i' Ia, The comPul, nas nol gr6nred any roans,.s€cur.d or unsecLred ro companies. frrms or oiheroelres cove,ed i. ih€ regisle, mainiained undsr soction SOr ot rtte Aii.
1i0 (6) The Company has tak6n unsecured toansdu.ing lhe y6ar kom companies, tirm€ and olh€rparrios lisred in ihs register maintaine,j uncier Se;,o" aai 

"r 
ir," e"i,?"iil;;:H ,_

Nunrb€r o,
Parties

4

Maimr:m amount oursrandinjlrifr-iiii
dudng lh6 y€ar (Fs.)

Balanca as on 31.3,13
(Bs.)

81,57,834 66.90.157
(b) ln. our oDinron, ano according to lhs information and explanations gtven to us, the raie ofinrerost and otnor rsrns and conditions on whi"h 

"rch' 
i;a;s-;;v;';""n" ,li"n uo, ,t"companios, ftrms and olhe, oarties.ksied in the r€gi"t", ."int"in"Jrid;l""ion ao, o,,n"Act, ars pdma-{acie not preiudiciat to rh6 inter€st;i rf," 

""rnp""V._ 

_''"' """.,.
4. ln our opinion and scc!rdino to the inrormatjon and 6xpranations given to us and based on our r€view,lh€r€ are adequaro intern€tcontrot Drocodurss commensurale wirh the siz€ of lhe C;m;any and lhenatur€ or Irs busin€ss tor rhe purchase or inveniory B"o ri"o *""1",,i i"iir," jli"Jinl*". ,,n*,,on th€ ba3is of our sxamination or th€ books i^o r"*,0" 

"iir," d"rp""r,1'"iii"o,orn ,o *"intormation and exptanaiions given to us, we have neittrer come across nJitrlr" *" i"ii trr"rrn"o .r



M VERSATILE WIRES LIMITED g

Nature of drres
Amount

(F.. ln laca) Forum where dlapule3 ara p€ndlng

Sal€s Tax 93.59 Dooutv Commissionor ol Comm€rcial Tere3

Sal63 Tar 3?.15 Bevlslon Board Aooellalo Tdtdnal

Sales TEx 47-97 Jolnl Commbslond (ADD6ala)

Contral Exciss Ordy 61.88 Commissioner ot C6ntlal Exds€ (App6al ' l)

Cenlral Excis€ Duty 9.89 Custom, Exdso & SeNice Tax Appelde Ttibunal (CESTAT)

5.

6.

7.

a.

any instances ol major weaknoss in th€ atorBssid inlemal control prccadure and conlinuing lailure on
lh€ parl ol the management lo lako coraBcliv€ course of actoi in lhrs lega,{.

(a) ln our opinion and accordlng lo lhe inlomalion and €xplanatio.s giv€. lo us, th€ transactions thal
need 10 be entered into tho registel in pursuanco ol S€clion 3o1 ol Act, h€v€ b6en so enter€d.

(b) ln our opinion and accoding lo the inlormation and €xplanalioos givgn to lis tho liansactions
mad€ in pursuance ol such contracts or arangements and €xcesding th€ valu€ ol Rs. Five Lakhs

ln aespecl of any party during lhe yesr havo been mad€ at a prics whidl ar€ l€€sonable having
regard lo the provailing ma*et pdc$ at lho relevanl time.

Th6 Company hss not accopled any doposits undel th€ provisions ol Soctloft 584 ard 58AA of lhe
Acl and lhe rules lramod thero undsr.

ln our opinion, and based on our revi€w, lhe Company has an lnlernal sudil systsm commonsuralo
with its sizs and nalure of businoss.

The covernmenl of lndia has nol presc bod lhe mainlsnanc€ ol cosl r€cords undor clause (d) of 3ub_

section (1) ol Sectioo 2Og ol the Act for the producl(s) of lh€ Company.

(a) According lo the informatlon and €xplanations givon to us, th€ Company B g€n€rally rogular ln
dopositing with appropdate aulhoitles undisputed stalulory dues including Provident Fund, lnvsslor
Education and Prciection Fund, Employees' Slale lnsuranco, lncome Tax, Sales Ta.x, W€alth Tax'
Service Tax, Cusloms Duty, Excise Duly, Coss and other matorial stalulory duas a3 appllcablolo
it.

(b) Accorcting lo the lntormation and €xplanalions givsn to us and th€ records ol tho company
examinsd by us, iher€ 6re no dlsputed stslutory liability on account of Sal6a Tax, lncome Tar,
Cusloms Outy, W€altt:tax, Excise Duty, Cess which have nol besn dopositsd on Ecclunl ol a
disput€ othsr lhan lollowing :

10. Th6 accumulated losses as on 31d March, 2013 ol ths company e€ more lhan filty percenl of ll! net

wodh. The Company has incufisd cash loss€s dudng ihe linancial yoar ondod on that dalo but not In

the imm€dialely pr€c€oding linanclal year.

1 ,, Accordhg lo th6 records of lh€ Company examln6d by u3 and the Inlormation end €)Qlanatioo! glven

to us, th; Company has not defaullod in rspayment ol du€s to any linarcial lnld|llllon, bank or to
dsb€nlurc hold€rc as at the balanc! sheel dale.

I 2. Bas€d on our examlnation of documenls and recods and according lo th€ inlormalon and explanations
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il'ili'J1",ff:X1'ffi:;ffi,jff #":,*:l*::" -a aav",rc.s oo,r. uu"i" orT;ty

'" #l:,Tflfr"Tkfff nn "#fli";lli.lffitr:,'fiT"H",,fiil*ffi i"H,"H,:ffi :: ill
'"ff i'J,",ni.LH,.ffi g,.J;"1g:,ffi ,,?::fl ,,Ji:;*r,gg*.*.thecorpanyi,no,

'" ffi ;'#;1il^TffH."t;HH"J tr* ;3'ii:1"#:ffi,1}ft* ..,"fltr: lxr,16. Th6 Compsny has noa talen any term loan dun-ng lho year,
17. On lh6 basis ot an overal eramination .

;rj**,:r*rm#;f;mh",ffii1,":ir#:Il""##*,S.iil"*:Hr,:t:
'" ff 3{lrffiHTt,"uIff f#1, *'ffiT,Tntiff ,3;"n"" 

*o -mpani6s c!vsr6.r rn

't ,'*:S }IHff "ffiflflrot* rntomarion and €xpranarons grven b us. rh€ company has not
20. The Coftpaiy has not r.js6d .ny mon€y by way ot any pubtic i6sue dofng th€ y6ar."ffigl'm**.k*i*m$lf&,#}ru*ull

Place : Koltala
Dated : 22.0a20.t 3

ForL!.Jhr&Co..
_ CharteradAccountaDls
Hm Reght.ation No. 3OtOBaE

(A- K G.ndht)

lil€n$ership No. Or 6350



M VERSATILE WIRES LIMITED

BALANCE SHEET AS AT 3.IST
' Not€ No.

ELDRA

MARCH,20l3
AB at 31.03.2013 As at 31.03.2012

tu.
EQUITY AND LIAEILITIES

Shareholder3' Fultd3
Shar6 Capilal
R€serves snd Suelus

Non -CurI€nt Llabilitles
Long Term Borrowings
Defefied Tax Liab,lity
Long Term Provisions

Curlent Llabllltles
Shorl -l6rm bo(owings
Trade payables
Olh6r curenl Liabilies
Shorl -term provisions

ASSETS
Non-Currenl Assels

Fixed Assets (Tangible)
Other Non'Currenl Assels

Trade Beceivables
Cash and bank baLances
Shorl-Term Loans and Advances
Oih6. Curenl Assets

4
5
6

7
8

10

56,317,690
171 ,754,7311
(r s,437,041 )

35,398,549
1,304,652
2,592,520

39,295,721

52,060,989

7,547,675
492,10€

93,147J33

117,@6,013

56,317,690
(65,759,839)

(9,442,149\

34,0t2,122
1,052,913
1,944,213

36,999,248

50,316,054
35,737,089

6,415,712
422.771

93,291,526

120,844,725TOTAL

11
12

23,136,930
168,500

23,305,429

50,846,562
29,549,634
4,644,514

886,868
7,749,006

93,700,583

24,961,051

25,513,216

46,574,n1
39,006,708

4,716,O07
1,121,313
3,916,703

95,335,509

15
16
.,?

IOTAL

The notes ars an Inlegral part ot th6so linancial statemenls-

ln t6rms of our attached Report of even dats.

For L. B. JHA & CO.
Charter€d Accountanls
Fim Regn. No. 301088E
(A. K, G.ndhi)

M6mb6rship No. 016350
Plac6:Kolkata
Daled :22nd Augusl,2013 .

117,006,013 120,448,725

For and on behalf of rh€ Boad

SRIRAM KHEI.IKA
Chaiman

LOKESH KHEMKA
Managing Director
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Nole No. y6a, enclod

3.1 March 2Ot3
R..It{coME

B€vonu6 hom operstims (G.E t
Le$: Exds€ dny
Revenuo trom opsraairls aHeo
Olher lncorn6

Total Bev6alr.

EXPE {.SES
Co3I of r|Effi @ulEd
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VERSATILE WIRES LIMITED

2012-13
ns.

(5,743,1s3)

1,474,231
17,747,476

cI,os0)

s
2011-12

\2,461,259)

2,560,306
14,900,594

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2013

A. Ca6h FIow From OpeEting Actlvitiss:
Nst ProfiU(Loss) before tax
Add/(O€duct):Adjuslm6nts f or :

D6preciation
Finance Cosls
Profit on sale of lixed assets
Loss on sal6 ofiix€d assels

Operating Profii bsfore working capital changes
Add/(Dsduct):Adjuslm6nte f or
Trads & olhor rec€ivables

Trad€ Payabl€s & Oihe$
Cash genoratsd fiom opeEtions
Fringo B6nofjt Tax (lelates lo earlier years)

Net Cash from operaling activitios

B, Cash Flow From lnvesting Activiri€s:
Purchase ol Flxed Ass€ts
Proceeds from Sale ol Fixed Asseis

N€t Ca6h g€nerated trom /(used in) lnvesting Acilvltles

C. Cash Flow From Financing Aclivities:

Unsecured Loans

Net Cash generated from/(used in) Financing Actlvities

Nel lncrease/(Decrease) in cash and cash equlvalent (A+B+C)
Cash & cash equlvalenl - opening
Cash & cash equlvalent - closing

As perouraitached r6pon ol6von dal6

For L. B, JHA & CO.
Chartered Accounianls
Firm Begn. No.301088E
(A. K. Gandhi)

IMombership No.016350
Place:Kolkala
Dated : 22nd August, 2013

13,515,50s

5,956,913
(4,271,7911
(1,240,922)

13,969,706

14,999,541

(689,515)
(1r,809,971)

6,979,641

9,479,7S6

13,969,705 9,479,796

(5,0s0)
359,000

(1,194,544)

352,950 (1.134,s44)

1,493,099
1,548,263

117,7A7 ,4761

04,646,114)

(323,459)
2,348,472
2,025,014

7,237.629
(87,463)

(14,900,594)

17.7s0,428)

For and on behalf of the Board

534,824
1,613,648
2,348,472

SRIRAM KHEMKA
Chalrman

LOKESH KHEMKA
Managing Di.6ctor



VERSATILE WIHES LIMITED

NOTES ON FINANCiAL STATEUENTS FOR THE YEAR ENDED 31ST MARCH.2O13

1. Signiiicanl Acco,rntti! poiicies

1.1

-t.4

1.3

Basis oi Ac..u.1ing :
ner-:-::::.::-..tsarepreparedundsrlhehistoricalcosiconvenliononanaccrualbasiso,

""!|:. . . ' - - .:'::.'"-ll-".ilh-rh€ s-enerallv accepteo acco-nung or;nc'pies;;;;;;":;;,'rs
_- L-oer seclron 2iI (3C) ot ihs Companies Acl. 1956 and atso the retevanipra!:.-:: r: :. rnpanies Aci, i 956. The accoun trng potrcies trave been ci"","J"Ur'iJi!O O,r-E: -::. . i-:a.eco.s.sienrwrlhthoseused;nrh-eprev:ousy";;-- -- --'',",*"-

Fe! e: -: >:s.gniiion:

:::--_ --" : =r.J. sed to ihe sxt€nt that it is probabt€ ihat ihe sconomic ben€fit wiJt ftow to the!:-::-j : : :.. revenu€ can be,sliably measured. -.. .'

:_"-:-----:- :- r:.!""* yh6n rh€ significant risks and rewa.ds of ow.ership ot the qoods havs.a;s+:.'--::Lyer.SalesarsrocognisadwhengooosareOesparcteJanir;;;#rii;;,"f
.,jbares, sates tax. VAT 6nd inctud;s €xcis€ duty wh;;;;;;i;;il.,-"" ,,.

.:':.,; .",.'1X!!i""0 "'a 
iims proportion basis taking into account rhe amounr outsranding and

;-j_;=r:;ffi:,1*a "hen 
the shareholders' right to receiv€ paymenr is established by the

UE of Estimates:_-€_: 
-=._2r alion o, linanctal sial€men ts requir€ estimat€s and assump ons to be madethai aflect:_E ':::.':ed amouni o, ass€ts and liabitities on ihe d"r" 

"t 
ti""""i"i!i"i"r"-"-rJ#;;.,#""0:-c-:i rJevenueand exponses du ing the reporling peaoa. oitferencJ€tw;;; il;;i;Ji;,,"a-: :s:nales ar€ recognised in the pe od in which-i"*rtr" 
"r" 

t"o*"L"l"rl"];r;;. 
_*,,."

:,8: -{ssets are stalod at cosl (or revalued amounts, as lhe cas€ may be), je$ accumulsiod:+:'* ario- snd rmpakment tosses. Costcorhpris€" ti p*"r,"i"!iil" i"oi;;;ffi;;;,:"",r' :-rgn9 ihe asset to its wolking condition for its intonded,^" er""""r--'-^-- .^,^,-la-J srijo; or rixedassets;,;;l";"i";i;;;;;;;;l;iH;;#,;; [Ull;":fi[J:li:::"1:a'e 'eady to b€ pulo use.

-.:e carryrng amounlsare reviewadat€ach Balance Sheet d6le whgn required to assess whethor'r€, are record€d in exc€ss of th€ir recoverabts amounts, and wtrere ca'rryin; ,-.1,;;;;;;i;Bes:rer€d recov€rabte amolrni, assets are wrirlen down to rtre; recoveratte a"m;;; 
*** ,

lmpairment ot Assels :'itie carrying amount olsssols is revrew6d al each balance sheet date to detsrmino iIthsrc is any.-dicalron o, impairm€nt ihe160, baEed on srrernat/tnrern a, laclors An.m^.n_-^r r^"":^,^^^__,^
Ene.eyer.rhe carry ns am",", 

", ";;;;";;;;;:l;;"" 
';;;:;:il,:Hff{l;il:r":J;;".?"r,i,f:

greater ot the nei seling price of ass€is and their "vat* i^ ,s+,. irre 
"siim!i;li;,;; ;;#;il"

1.2



VEFSATILE WRES LIMITED

ELDRA

ar€ dtscounled to lheirprgs€ntvatus at approori-ate rate arived at aJl€lf co4s icknn g th6 prevailinginier€sl raies and weighlrd avsrag€ cost oi capitat.
Oepr€ciallon :
(a) D€preciatlon on Fixld Assets ts providod on Slraight Uno

Machinory (lndigondus and tmpodsd) which rs com;ure j on
prescrjbod under Sahodute XtV of lhs Companies Act, 1956.

Melhod oo .osi excep! planl &
r€cfuced rE-valued cosi at ralos

(b) 
P9qp9'-alion rctarhS lo Exciso Duty compon€nt ot lhe cost of Capitat coo<rs acquired uplo31.03.200i Is rocoub€d lrom Modvai Credit Fesswe. rrom finaniiaiveaiZodilz, c"pfturGoods purchas€d d*ing th6 yser is shown net ot Moou"t cr"oiiuno cEpii"-Liiii i"'iur"r"aon lhe net amount ot Fjxed Ass€ts only,

,.5 Govsrnment Granl3 & gubstdles:
Granb and subsrdies fron, th€ Govs.nm.nt arc recognised wh€n rher6 rs a reasonabre assurancethat the granvsuhidy wtlt be r€cetv€d and alt atract i"g 

"o"oili.r";iitL-.-"offi;i;;ti.W-hen the granl orsuhsidy rclates lo an expense itom, it is recognlsed as incomo over th€ poriodnocessary to match thsm on a sysl€matic basis to ths cosls, wh-ich it is int6;a"J to'"orp"n"",".whsre lhs grant or subsldy r€tates to an asset, tts rarue i"-o"aucr"i-in aiiirini'Iiini ."rrvtngamount of lhe related asAot,

1.6 lnventorlss:
a) Raw Materials and stor6 it€ms are valuod 6t cost which clmprises mat€ iats cost snd ca(yingcost to brlng materialg to lactory sltg.

Work in Progrsss ts ytlued alcostwhich Includes directmaie.iats and tBiour anda oroDorridn
of manulactu.ing ovrrheads based on normaloperating capacity.
Finlshed Goods are talued at lower of cost or€stimaled nst realis€bls value.
Cost includes direci ftatariats and tabourand a proponion ol manulacturing ov€fisads bas€don normal operatin! capaciiy. Cosi ot tinish6d goods inctud6 €xcis€ dLri il i;;-;;;j:disclosed underth6 nrad.Orhor Exponses,. N€t rsatizabto vatu6 b rh6 ssii;ar"i 

"ilrrii "r"irn me orurnary courst of businoss. tess esrimat€d costs ot compblon and to mar.a thjLi"
Scraps are valued qt astimatod net realizable va,us.

ti,jTt-:!"1: (Dart or sror€€ and spare parrs) are amonizsd @ roy. p.a. based onmanagsmenfs reviow ot pasl psdormance,

b)

c)

d)

o)

1.7

1.8

Folelgn Exchange Trantac ons :
Transaclions in for€ign cL.lrlenci have been accountod for at the Brchang€ rat€s provailino on th€dates of the transactons, Monetary assets and liabitiries relatec ro toieign cu;;;;'#Hi;""
.emainlng unsguted at th{ end oi lh€ year sre lransrateO ar tne year enjrai"".ihj ali"r"""i t"rrans|auon or monelary atsels 6nd liab tties and reatized ga.,s snd losses on roroign €xchang€transactions ar€ r€cogniz9d in lho profit & Loss Accouol.
Employ6€ Beneflts :
Leave Encashment Liabit;ryA Graluily Liabit,tyin respecl o, oresenrvatu€ ot tiab.tity ior past servic€sis charged to stal€menpf prorir & Loss on lhe aasis o, acruariat vaiuarion irlir! i"a J in"financlal y€ar (not lLlnded).
Betkement beneflts in the lorm ol provld€nt Fund and superannuaiion/pension schom€s arechargsd 10 lhe stalement ot profit & Loss of the year wlen ttre conrilouiion"i; ;;';;;J""



, , 
F:::";. p:111".:/sAH Education cess: ELDFA

f.ffi td;i"ilrufr+flii*,""q*;'lini$t j4[int+"diffi

,,, fl"::j".1:',,i:,,"jf1,"::*x;?n:,iit5ifl:f::"i"r*"*,_ff:rJ3:1:#;",.fi."'1tfil
ner-e is.r JenIfiabre business seor

l'^l^"1 '* "."' "*;;;il:#i,fffl'::,ji:ff[j."nv's operatins capac'v rar* undera sinsro

, ,, lii"'::i-"^,1!i::[:Ji"i"J:"T::,:il",',:]:."Joriecondary 
sesmen, reporlins rhs who,e o,,., , EarDing per Share:

F*"t",,i,,+l:*;ll.gtl**,1*+*r+{l*;"',*u!l"ii,

ffimurrffi:ximtrNffi*#
, ,. l^"jlll*: *** "r. 

nor r€cosnjs€d jn rho accounrs.,. rr taxes on Incomg:

"T'ffll:ii;:,:"fiilff: ll,""T,T",,"1,"i"Xl'J1",1""":[J,i,liln"J;3g,*-," ,", ocr, 1e61 as th€

^D€ferred 
ta{ rs accounted ior, subiect to

ii*{,:!:,,[ffi il*,,;,,,".ffi ti$Jff#:.#[id",:,"i fi i,]"*ri#;
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VERSATILE WIRES LIMITED s
NOTES ON FINANCIAL STATEMENTS

2 Share capital

Equity Sharos of Rs. 10/- each

FOR THE YEAH ENDED 31ST MARCH. 2013

As at
Number 31.03.2013 Number 31.03.2012

lls.

6,000,000 60,000,000 6,500,000

60,000,000

60,000,000
3,682,310

_19112:!9!

Numbsr Bs-

58,317,690

Number Rs.

6,000,000 60,000,000

6,000,000 -6;dio;o6d

R6-

65,000,000

65,00O,000

60,000,000

60,000,000
3,882,310

1,500,000

't,500,000

lssued and Subscribed :
EqLrity Shar€s ol Bs. 10/- each fully callscl up 6,000,000 60,000,000 6,000,000

Less: Calls unpald

Aeconcillatlon of number olGhares
Balance al lhe beginning

Balance at the 6nd

Shareholder's Nams

Stressed Assets Slabilization Fund
Eldra Electrodrahi Eizeugung GmbH
skyline Enclave (P) Lld
Polar lndusiries Lid.
Charishma Engino6ring Lld.

Reserves and Surplus
(a) Capltal Reserve

Subsldytrom Govt. of West Bengal
Balance as at lhe beglnning orthe year

Balance as al the end of the year

6,000,000

6,000,000

60,000,000

60,000,000

Rlghts. orelerences and reslrlctlons attached to shares :

Th6 company has only one class of shares reierred to as equity shares having par value of Bs 10 per
share. Each shars hold€r is eligible lor one vots per share held.

Shareholder's holdlnos morethan 57o oI the aooreoate sha.es ln the comoanv.

No of Sharss Percontage No of Shares percenlag6

1,000,000 16.6667% 1,000,000 16.6667%
850,000 14.1667% 8s0,000 14.1667%
730,704 12.1783% 730,700 12j7A3%
727,200 12_120p% 72t,200 12.1200%
308,700 5.1450% 308,700 5.14s0%

1,500,000

1,500,000

(b) Surplus4Deficit) ln Statement of Prorlt and Loss
Opening Balance
Add: Profiu(Loss) for the year

Closing Balance

Total

(67,259,839)
(5,994,892)

(73,254,731)

(71,754,nn

(64,679,3S6)
(2,s80,443)

(67,259,839)

Gt_



M
NOTES

VEBSATILE WIRES LIMITED

ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2013

g
As at

31.03.2013

ns.
31.03.2012

Ar.

l{ots
a) Car Loan from HDFC Bank Limlsd ts s€cured by hyporhecaUon ot rospgcrjv€ vehictos. Fs.49,020/_ lspaysbto in 3 (nos.) equaied monrhtv tnsrehenr ot ris.tosao/- eachi{r"rLr" ii"rlij.z,ls,roou r"payabte in 1 s (nos. ) equ.led monthrv'insre rmenr or Bs. 1 6340/- each ani i;:;.rsal.il p"i""'," , ztr*.f6quated monrhty rnstatment oI Rs.2i,878/- sachl.

Long Tetu Borrowlng3
Term Loans

From Banks
Sscur6d
Car Loan lBefer note - a, b6tow)

From Olher Parttes
lJnaecured
Related partjes
Oihers

5 Dehrred TEx Uab ity (Net)
Dcteffed tax asseti! :
Employeo ben€fits - unpaid gratuly &
leave €ncashmenl

D6fe.r6d lax flabflty :
Timing Ditfsrence in d€precialion

6 Long Term provlslons
Provisjon for employees benefils

49,020

49,020

6,690,157
24,659,372

35,349,529

35,398,549

825,762

425,762

300,856

6,926,449
26,774,A17

33,70't,266

34,002,122

s00,856

631,820

631,820

1,944,213

2,130,414

2,13O,414
1,884,733

1,684,733
1,304,652

2,592,520

2,592,520

_19!?!i9

1,944,213
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NOTES

VERSATILE WRES LIMITED

ON FINANCIAL STATEUENTS FOR THE YEAR ENDED 3I ST MARCH, 2013

Ar et
31.O3.ml3

Hs.
7 Short T6rm Eorrowlngs

Loa.ls repayablo on domand
From bank.
Secursd
Cash Credit lFefer nol6 - a, bolowl

llots

52,060,989

52,060,989

33,136,560

As ai
31.03.2012

50,316,054

50,316,054

35,737.089

a. Cash Credil faclliti€s provided by Slat6 Bank ot tndia are secured by lirsl hypothecatjon charge ov€r the
Company'B entlrecurr€nta$els incftrding stock ol raw mat€dats, stock ln procoss. finished goo&, stores
and spares, stock ln tlade and r€ceivables and fkstcha€e ov€rthe Company,s lixed ass€ts;nd psrsonal
guarant66 of two dircctors ol lhe Company,

8 T.ad. P.yeble.
Sundry Crsdltor8 lBsfer Nols 97]

I Olh6r cur.€nt llabllltles
Currcnt matudties of long t6rm borowings
HDFC gank Limitsd - Car Loan (R6for Nole-a, bslow)
FITL from SBI
Otherpayables

3i],136,560

251,8A6

7,295.&X)

79,849
422,259

35,737,089

530,616
2,050,000
4,23s,096

7,517,6t5 6,E15,712

a) Car Loan lrom HDFC Bank Umited is eecurBd by hypoth€cation of resp€ctive vd|il€3. .t2 tnstatmonts ot
Rs. 16340/- 6ach and 2 inslalmonts of Rs 27878l- each is payabl€ during the F Y 2o't2-j3. (provtous
year 12 inatalmenE of Rs. 16340/- and Rs.27878l- each respectively)

10 Short lerm provlslons
Provislon for smployge b€nefits
Provislon for lax (FBT)

100,5r2
322,255

4o2,los 422,771
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VERSATILE WIRES LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAB ENDED 31ST

As at
31.03.2013

MARCH,2013

31_03.2012

Fs.

12

13

other non.cufi ent assets
(Unsecured, conslctered good)

Securjly Depostts
Fixsd Deposit of maturity of mor€ than 12 months

(A. valued and certlfted by th; hanagement)

Finished coods
Work in Proc6sg
Slores & Sparc Parts

Trade Roc€ivables
(t nsecured, consldered good)

DsbE outstanding for a p€riod exce€ding six months
Olhers

168,500

29,569,634

-__l68f0o

1,440,851
10,e6,7,244
33,965,032
4,733,43s

50,846,552

105,589
29,464,O44

---1s'?:t!

1,250,654
12,050,7s5
29,252,129

4,O21,253

168,900
343,255

46,574,771

572,O93
38,434,616

39,006,708

4,716,007

14

15 Cash .nd bant balances
Cash and cash eqlival€nt

Cash on hand
Balances wilh banks
Fixed doposits ol mauity l€€s ihan 3 months tdth banks
(Ref€r Note -a below)

Olher bank balances
Flx6d deposits of maturily more than 3 months
with banks but within 12 monlhs
(Refer Nols -a below)

2,O2:;,O14

261,739
I,924

1,753,3sr

201,548
9,924

2,137,000

2,X48,472

2,367,5352,623,500

4,648,514

Nole
a) Beprsssnts rixed deposjts pledged with bank as margin money.



VERSATILE WIHES LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR

ELDRA

ENDED 31ST MARCH, 2013

31.03.2013

Rs.

47,651
38,000

449,508
18,298

333,411

_ ltsg!!

160,400
435,585
196,386
481,945
227,667
156,036

5,780
2,695,833

17,525
2,771,937

508,748
_ 91,163

_ 21949!

31sl llrarch 2013

3-12,211,715

312,211,715

2,816,615

2,E16,6.t5

31.03.2012

16 Short term loans and advances
(lJnsecured, Consldere.t cood)

Slafl Advanc6s
VendorAdvanc6s
Prepaid Expenses
Margin l\,4oney
Advanc€ Fringe Benefit Tax

17 Oaher current assets
(Unsecured, Considered coodt
Dsposils
Accrued lnterest on Fixed Deoosiis
TDSr/TCS Beceivables
Balanco with Excise Authoriries
VAT Focsivabte
Excess Vat paid

Electriciiy Duty Receivabte
lniersst Susp€nso
Enrry Tax (Suspense)
Excess lrt & Chargei Receivabte kom SBt. tl_B
PreDaid WBPCB Feas

18 Fevsnue from operations (Gross)
Sale ot Producrs

Manutactured coods

Sale ol servlces
Job Work

Other operating 16venue
Scrap Sate

Sub Total - a

Sub Totat. b

Sub Total- c
15,714,300

15,714,300

R3,

51,291
13,000

722,61-l
.1,000

333,411

-!13!91-9
14,800

270,137
97,950

357,s28

1s6,036
251,631

2,695,833
72,7A8

--!:I94!
31st March 2012

302,O17,151

3O2,O17,151

2,995,430

2,995,430

13,1 13,830

13,113,830

!!!E!12
278,920,O24

23,O97,127

302,017,151

Total/a+b+cl
Sale ot Manufactured coods

Enamelted Copper Windino Wi16s
Bare Copp€r Wir€s

!99t11!99
300,104,666

12,107,049

312,211,715



VERSATILE WIRES LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST

Ye6t end.d
31st ilar.tl Z}!3

MARCH,2Ol3

31st March m12

l9 Other lncome
lnterest on FDB (Gross)

ftDS Rs.41814.00 ; Prevlous year'37398.00)
lntsresl on lT Refund
N6t profit ofl sale offix€d assels
lncome/(Loss) ,rom hedging in [,lcx
Emply Drum Sales
lnsurancs Claims
Liabililies no loflger requirsd, writlon back
Foreign Exchange Gain

417,751

7,050
1,371,2.8

146,325
(119,814

10239

Rs.

362,476

4,916

765, t48
209,713

(154,569)
73,427

1,E3:!.29 '1,261,511

2O Cost ol materials consum€d (All lndigenous)
Copp€r
Enamel
Thinner

249,631,689
7,987,1€

61,30C

257,540,qlE

250,081,130
8,956,747

162,997

21 Changs ln lnventorles of linlshed goods,
work-in-Progress ancl stock-ln-lrade
closing Slock:

Finished Goods
Work-in_Progress

Lsss: Opening Slock
Flnished Goods
Work-in-progress

10,667 24
33,965,rc
44,632276

12,050,735
29,252,129

3,329,412

5,423297
513,236

7,336,533

259,200,474

12,050,735
29,252,129

41,302,864

7,155,478
23,520,169

6,029,043

!:6ngf

5,473,538
555,505

22 Employee ben6fit expenses
Salares and Wages
Contribution to Provid€nl Fund and Olher Funds



sM VERSATILE WRES LIMITED

NOTEi O FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH' 2013

23 Finance aosl
Cssh Credil lntercst
Uns€cur6d Loan lnlolest
Finance ChaQes

Year ed€d
313t March 2013

Ra.

6,082,006
2,314,484
9,3S0,986

17,787,176

31d arch 2012

R3.

5,439,860
2A61,712
6,999,022

14.900,594

2a Otlror axpenaea
Col}Bumplion of Stores and S9ares

Poirer and Fuel
Ron!
tlepslts lo Buildlng
Rapalrs to Plant and Equipm€nt
F€PaiB lo othel3

Ercir€ DutY on llnlsh€d stocks

otrcloda Romunoratlon
Fbba and Taxes
F.qghi & Tran3porlaton
Darcount
Commbslon
TasYslllng and Convgyanc€
Fftrg F€63
Aldtors' Bemuneratlon i

Sitaljlory Audt
Ttx Audit

l&csllen€ou3 ErPom€a

1,5A4,771
10,874,91',|

426,900
4,000

632,153
159,222
19t,502

(208.490)
420.000
sss,52s

2,028,695
2,293

720,000
750,274

1,000

27,400
2,500

2,616,216

21,190,871

1,652,874
9.m0,947

42a,400
218,636
6a8,832
135,255
'r 93,181
657,402
510,000

'14,614
,t,9213A7

212,991
761,914
915,664

'r,000

27,4@
2,500

2,684,499

m,117,127
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NOTES ON FINANCIAL STATEIIIENTS FoR THE YEAR ENDED 31sT MAFcH,2oI3

25 The company continu€s to be a'Sick tndiustrial Companf end regist6rEd wjlh Board lor tndustrlalsnd
Financial neclnslruclion.

26 CIF Valu€ of lmports : mt2-r3 2011_12
Ba, Ba.

Stor€a & Spar€s 4&1027 251220

27 Eie€nditur€ in Forelgn Curency:

TrEvolling Exponses

28 ConUngent liEbililies not provided for:

Counler gualanteos provlded to bank forlssulng
bank guaanl€€s

Uablllly under EPCG Schems for concessionat duty
Ouisianding L€ller of Credil
Conlral Excise Duty und€r app€al
Sale3 Tar domand disputed in appoal

29 B€mun€lalion for Managing Dir€ctor:

S6lary
Leavg T€vel Allowance
MedicalAllowance
Leav6 Ema.hm€nl

g

2012-14
Ra.

0

2012-13
Ra.

26,233,206

5,124,696
17,520,000

7,174,9A1

17,371,113

20't2.13

2011-12
Ra.

't 1376

2011.12
Ra.

26,233,206

5,124,696
22,257,4a4

7,174,981
15,334,883

2011.12
R.. Rt,

360,000 360,000
30,000*,Io

420,0o0

30,000
30,000
90,000

510,000

30 The Company has not recsived share allotmont mon€y (due from oth€r lhan Diroctorsy'promoterg)
amounting to Rs.36,82,310/- ti||31.03.2013 (Pr€vious Year - Rs.36,82,31UrJh€ necossary action foi
lodsllurs wlll b6 iniliated.

31 The lbting ol equityshares issued to SASF, pursuant to OTS, with The Calcutta Slock Exchange Limitgd
and demalo alization ofthe same wilh COSL ls in lh€ procsss of futtittment as per the direclion ot th€
Hon'ble BIFB.

32 Sales include exclse duly, c€ss & secondary and highsr education cess amountng to Rs.3,6t,7s,tE9/
- Previouo Yoar - Rs.2,96,66,254l-).

33 The Plant & Machinery (lndlgenous and lmported) of the Companywas re-vatued as on 31.03.2009 by
a r€gistercd valuer and thoreby ths value of the Planl & Machinery (tndigenous and tmporied) w6s
r€ducsd by Rs.427.58 lacs.
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IiOTES OII FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2O13

s
:r --'lrE6 per shar€ (EPS) :

Prcfv(Loss) allsr tax for ths year - Rs. (A)

Bssic/woighled average number of equity sharas
used as the denominator (B)

Nominalvalue of oquily shares (Bs.)

Baslc/Oiluted Earnlngs pBr shaI€ (Rs.)

2012-13
R5.

-5994892

6000000

101-

-1.00

20t1-12
Rt.

-2580443

6000000

10/-

-0.43

35 Oisclosur€ of Relaled Party Transacllons in letms ol Accounting Slandard ' 18 aro given bslow:

i) Nsmo ol th€ related parliss and their r€lallonshlp with rslal€d parti€s :

a) Sri Sriram Khemka, Chaiman, Sd Lokesh Kh€mka, Managing Dlroctor

b) Enterprises ovsr whlch K€y Managom6nt Pslaonnel hav€ subslantlal lnler$t :

Ver3atils Motal concepls Pdvals Umlt6d. velsatile Socurillos Privai6 Limiled.

ii) Transacllon with relalod partl$ during the yoar :

iii) Y6ar end balanc63 :

Tranaacllon

pa.ry

Key
ll.negam6nl

(Rt.)

F6latlvat
ol key

Manag€m€nt

(Rt,)

Entsrprl36a ovat
whlch key

Manag€msnt

6ub3lanllal lntonaal
(RtJ

T6i.l

(R.')

420000
(510000)

0
(0)

0
(0)

420000
(sr 0000)

0
(0)

0
(0)

306439
(382s20)

306439
(382sa))

Loan laken
1006976

(r r 89000)
0

(0)
998000

(2s65500)
2006376
(37ra500)

Um6cured
Loan rspaid

555348
(355000)

0
(0)

1963 fi 5
(1673198)

2514463
(2028198)

Loan Payablo 4238028
(378s000)

0
(0)

2452129
(3141449)

6690157
(692Al49)
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36. Employee Benefit :

As por Accounting Standard - 15 (novisod), disdosurc , :r'!r-.ci1* :-_.tE - :i!-$: r :€ounting

t= r ":-

NOTES ON R

r3.

rn
Z ?1e
3. 

=ttE

r3.

FigulB3 b. t

Slsndard ars given below :

o€flned conlrlbullon Pl.n :

Flscognlsed as expensss for lh€ yoar

Employ6r's contdbulion lo Providont Fund

oellnsd Ben.fh Plan :

Th6 Company has not yel arranqed lunding of th€ gi8:Jil rr: -t lr-t E&r Ths
pres9nt value of obligalion is delermined ba6ed on Sr€ a-a_{ ,i!er 

-I 
E }ca Jnil

Credil m€thod, which recognlses oach period ol s6rvic€ I ;rrr! r- E El I r t ,E,cyoe
ben€lit enlllloment and moasur€s each unit 3eparateiy lo !-!E r it t-r 4t-

38

Ths not$ ela .n
ln t6rm3 ol our aj

For L.8. JHA & (

Firm R€gn. No3
(A. K. Gandhl)

Membership No. 0
Place: Kolkata
Dated:22nd Augi

Grltl,ft r--. 

-rrErl2013
R..

(l) Chang€ ln Dslinod Bonetll
Obllgatlon (D.B.O.) :

Pr*6nr valus of D.B.O. at th6
beginning oI ths ysar
Currenl Servic6 Cost
lnterest Cost
Actua al(gainsYlosses
genelits paid
Pres€nt valu6 of D.B.O. at

1,728,278
164,020
142,583
336,800

(109,477)

2,262.204

i :t-. != ]11&_ a:749
'.: -ri - 5. i a67
'z-..?:' , ".= 2.5a9
2::= a.'q 'i!262
::1:: l.-- !-!.320)

't,1EZ-a l_i !E :',:147
(ll) Erpensss recognlsed durlng the

y.ar (underthe h€ad - EmPloYs€
Benollts - Noie No. 22)
Cuflent Ssrvice Cosl
lntercst Cosl
Actuarial (gains)/losses

Total expensea

164,020
142,583

336,800
643,403

14i.:= r.- a 367

1272a' 2L lEr :: 589
2a 23i ra.4 ar 262

29.1.317 r'LJ-f i€21a

(lil) The prlnclpal as6umptlons u.ed
ln actua al valuallon:
Dlscounl rale
Bats ol lncrease in aalary
Expecled sveragg r€maining working
lsave of employees

4.25%
5.00%

15.00 years

8.50%
5.00%

15.07 years

a-F
::fa

: l; ,*! 'i:- ,.nrs

i :c%
i :as-
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR

g
ENDED 3tST MARCH, 2013

(lv) Net Attd..lLlabItty) recognt!ed
,n th€ Brllnco Shoer

' Present value ot D€ftn€d
3enolit Obligation

2. Fair value of plsn a3s6ts
3 FundedStetuslsurptusr'(Deflcit),

4. Etfecl of Balancg Sheot Assai ltmil
5. Unrocognis€d Past Servlce Costs
6. Nelasssl8/(llability)r€cognis€d

in Balanc€ Sh66t

1. Nst a$6u(liabiliiy) recognised
in galance Sh6ot at the begtnntng
of lhe p€riod

2. Employ€r Exp6ns6s

3. Employercontdbulions

4. NelasseU(liability)r€cognissd
in Balanco Sho€t at th€ 6nd ot
ths p€rlod

2,242,204

12,262,2O4\

12,262,204)

11,728,278)

643,403

(109,177)

12,262,204t

1,729,278

11,728,278)

:

11,728,2781

11,497,423)

294,317

(63,462)

lt,728,2781

410,165

(410,16s)

:

(410,i65)

1316,417)

1t0,104
(16,388)

(410,165)

316,U7

(3r6,44'

(316,447)

(265,749)

195,2t8

044,520)

(316,447)

Th€ Company has not receivod lnfonnallon lrom its v€ndoG regalrljng lhe stalus under Micro. Smalland M€dtum Enle.pdses Dsvotopm€nt Acl, 2006 anct ttre otscloirres ritatiniio 
".""ii" ,"iai 

"" "trhe €nd ol lhe y€ar togelher wllh tnlsrest payebt€, It any. unaer mt ac rii ioa ili" iir"".-..
Figuros lor th6 previousyoar hav€ b66n rs-grouped / re_arangod whereve, necessary to conrorm lhecuff enl y€a/s claaaifi callon.

The not6s are an Intagral part ot thoae flnanclal atatomantt.

ln terms of our attachad rcport ot even dat6.

Fo, L. a. JHA & CO.
Charlered Accounlanls
Fkm R€gn. No301088E
(A, K. Gandhl)

Msmbershtp No. ol6350
Placa: Kolkata
Daled : 22nd August, 2013

For 6nd on behatl ot th6 Board

SFIRAU l(HEI'KA
Chairman

LOKESH KHEIKA
ManaglnO Djroctor
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ll undeliveted, please retum to :

VBRSATILE WIRES LIMITDD
11 A, nawdon Str66t
Rawdon ChambeB, 3rd Floor
Kotkata - 700 017, lndia


