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VYAPARIK PRATISTHAN LIMITED

PROSPECTUS
ISSUE OF 3,40,000 EQUITY SHARES

oF RS. l0/- EACH TSSUED rOR
CASH AT PAR

Registereil Offce :

77179, NETAJI SUBHAS ROAD,

CALCUTTA-7OO OOI.
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PROSPECTUS

Consent of the controller of Capital issue is not
required as the present issue is exempted from the
provision of section 3, 4 atd 5 of the Capital Issue
Control Act, 1947 in terms of clause 4 ofthe Capital
Issue (Exemption) order, 1969.

A copy of this prospectus having attached there to the
documents required to be fleld under Section 60 of the
Companies Act, 1956 has been delivered for registration
to the Registrar of Companies, West Bengal.

An application will be made l.o the Calcutta Stock
Exchange for permission to deal in and for official
quotation ol the Equity Shares of the Company.

THE SUBSCRIPTION LIST WILL OPEN AT THE
COMMENCEMENT OE THE BANKING HOURS
ON MONDAY 1gB I8TH DAY OF MAY 198t
AND WILL CLOSE AT THE CLOSE O.R BANKING
HOURS ON SATURDAY THE 3OTH DAY OF
MAY 198I OR EARLIER AT THE DISCRETION

OF THE DIRECTORS BUT NOT BEFORE TIIE
CLOSE OF THE BANKING HOURS ON THURS.
DAY THE 2IST DAY OF MAY 1981.

Attention of the applicants is invited by sub-secrioo .l )

olthe Section 68.4. ofthe Companies Act, 1956 rhich
is reproduced below:-

ANY PERSON WHO_

(A) MAKES IN A FICTITIOUS NA]!'E AN
APPLICATION TO A COMPANY FOR
ACQUIRING OR SUBSCRiBING FOR A}iY
SHARES THEREIN, OR

(B) OTHERWISE INDUCES A COMPANY TO
ALLOT, OR REGISTER ANY TRANSFER OF
SHARES THEREIN TO HIM, OR ANY
OTHER PERSON IN A FICTITIOUS NAME,
SHALL BE PUNISHABLE WITH IMPRISON.
MENT FOR A TERM WHICH MAY EXTEND
FIVE YEARS.
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YYAPARIK PRATISTHAN LIMITED
(lncorporated under the Companies Act, 1956)

Regd. Ofiice; 77179, Netaji Subhas Road, Calcutta-700001

SHARE CAPITAL :

Authorised :

5,00,000 Equity Shares of Rs. 1O/- each

ISSUED, SUBSCRIBED & PAID UP:
60,000 Equity Shares of Rs- 10/- each

fuUy paid up in cash

PRESENT ISSUE :

8.40,000 Equity Shares of Rs. 10/- each
for cash at par

OFFERED TO THE PUBLIC I'OB SUB-
SCBIPIION FOB CASH IN TERMS OF
IHIS PROSPECTUS :

3,40,000 Equity Shares of Rs. 10/- each
at par

lhe terms ol this prospectus, the form of application and
the Nlemorandum and Artlcles ofAssociation of the Com-
pany and will rank paripassu in a1[ respects with the
existing issued Equitv Shares of the Company.

BOARD OF DIRECTORS

Rs.

50,00,000

6,00,o00

34,oo.ooo ' S,: iXill'il:1,1il:X"
2, Brabourne Road,
Calcutta-700001
Business Executive.

Names, Addresses, Description
and Occupation of Dlrectors

Other Dlrectorshlp

Sujata Investments
Ltd_

Faridabad Paper
Mills Ltd.

Prasant Investments
Ltd.

Delhi Pulp Industries
Pvt. Ltd.

Orient Packagings
Ltd.

Anisha Estates
Pvt, Ltd.

Madhushree
Properties Pvt. Ltd.

Waparik F'ratisthan
f'vt. Ltd.

Kusum Engineering
Co. Ltd.

Keiriwal Tradins
Co. Ltd.

Damavanti Vaniiva
Pratisthal Ltd.

Vyaparik Pratisthan
Ltd.

i)

ii)

iit)

iv)

v)

vi)
34,00,000

TERMS OF PAYMENT :

On Application Rs. 5/ Per share
On Altotment Rs. 5/- per share
Failure to pay the amount due on allotment will render
the applicant liable to pay interest at the rate of 15% per
annum and shatl atso render the share includilg the
amount paid thereon liable to forfeiture.
Application must be made for minimum of 50 shares or
muttiples thereof. Every applicant should su'bmit enly one

application for the number of shares required multiple
applications are liable to be rejected.

APPLICATIONS MAY BE MADE BY INDIAN NATIO.
NAL AND MUST BE FOB A MINIMUM OF FIFTY
SHARES OR MULTIPLES THEREOF.

APPLICATIONS MAY ALSO BE MADE BY NON-
RESIDENT INDIANS/PERSONS OF INDIAN ORI.
GIN RESIDENT ABROAD SUBJECT TO WHAT IS
STATED UNDER TTIE HEADING "APPLICATION
AND ALLOTMENT'' AT THE END OF THIS PBOS-
PECTUS.

Applications must be made on the respective application
forEs accompanying the prospectus and in accordance

with the instructions contained thereln, and are liable to
be rejected lI not so made.

CONSENT OF EXISTING SHARE HOLDERS TO THIS
ISSUE

The Company has, In accordance with section 81 (1A)
(a) ot the companies Act, 1956 +t,$e Extra'ordinary
General l\leeting held on 21st efAr 1980, authorised

the Board of Directors by a special resolution to issue the
said Equity Shares for Cash, at par in the manner afore-
said.

RIOHTS OF EQUITY SHARES ISSUE
The 3,4O,OO0 Equitv Shaies hereby issued are su'bject to

vii)

viii)

2. Sri S. X{. Daga i)
S/o late A. D. Daga
14, Bentinck Street, rl'
Calcutta-700069. iii)
Chartered Accountant.

iv)

3. Sri S. C. Chaturvedi
S/o Late Champaram Chaturvedi
159/D Keyatalla Lane, NIL
Calcutta
Chartered Accountant.

REGISTEREDOFFICE: AUDITORS
77179, Netaji Subhas Road, p. K. Agarwalla & Co.
Calcutta-700001, Chartered Accountants,

33/1, Netaji Subhas Road,
Calcutta-700001.

BANKERS TO THE ISSUE :

Canara Bank
2, Braboume Road,
Calcutta-7oo 001

And its main branches at:
Ahmedabad, Bangalore, Bombay, Calcutta, Madras,
Delhi, Hyderabad. Indore, Srinagar, Cuttack, Cochin,
Gauhatl, Jaipur, Lucknow, Poona patna, pondicherry.
tshopal, Vijaywada, Coimbatore. . - ,K4npur, .-.Nagpur,
lladurai, Agra, Varanasi, Jabalpur ai.dr+ffi. L_
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BROKERS TO TUE ISSUE

Ahruedabad
Champaklat tshailal Chokshi'
IvLanek Chowk,
Near Share Bazar,
Ahmedabad-38o 001.
Naresh Chandra Lalbhai Parikh'
NIanek Chowk,
Ahmedabad-380 001.

Bangalore

M. NanJaippaiah Jahgirdar,
205-K, Kamraj Road,
!'ost Box No.4271,
Bangalore 560 042

Bombay

Nagindas Chhaganlal,
112-Jo1ly Nlaker Chamber No. 2,
l1th floor,
22s-Backbay Reclamation,
Nariman Polnt,
Bombay-4oo 021.

Jamnadas Morarjee & Co.,
204-Stock Exchange Tower,
Dalal Street,
2nd floor,
F'ost Box No. 961,
Bombay-4oo 023.

Calcutta

V. F. Tandon & Co'
7-Lyons Range,
(3rd floor),
Calcutta-700 001.

Delhl

Amrlt lal Bajaj & Co.,
606 Kailash Building,
26- Kasturba Gandhi Marg,
New Delhillo 001.

Bharat Bhushan & Co.,
H-45, Connaught Place,
,New Delhi-l10 001.

Indore

Govind Das Shrikishan Agarwal,
9?-M. T. Cloth Market,
Indore-2 (M.P.).

Madras

Madau, & Co.,
Deccan House,
7-Ramaniya Iyer Street,
Madras 600 001,

ilyderabad
kxminarayan Rathi.
Hashrnat Guoj,
Sultan Blzar,
Hyderabad-50C 001. (A.P.)

Cochin

l\iathew & Cbmpany,
llrullassery Canal Road,
Eri-rakulam.
Cochrn 682 0l l.

CONSENT :

Ccnsents in writing of the abovenarned Auditors, Bankers
and Broke.s to act in their respective capacitles have
been obtaifled and nled with the Registrar of Compan:es,
West Bengal aitd none oI the consents has been with-
drawn. The Auditors have given their written consent to
the issue of this Prospectus with their report$ included in
the form and context in which it appears and such consent
has not withdrawn up ro the dare ol delivery oi thc copy
of the prospectus for registration with the Registrar of
Companies, West Bengal.

INCORPORIITION AND OBJECTS :

The Company was incorporated as a private L:mited Com-
pany as per Certiflcate of I[corporation dated 17th Sep_
tember 1962 issued by the Registrar of Companies, Wcst
Bengal. The Company then converted into a public Com-
pany by deleting the word "private,' from its llame as per
fresh Certiflcate dated 1?th December 1980 issued by the
Registrar of Companies, West Bengal. The objects for
which the Company has been incorporated are given in
the Memorandum of Associatiofl. The main objects of the
Company are to conduct business as lenders and inventors
ln shares afld securities.

MANAGEMENT :

The Company is managed by the Board of Directors. All
the Directors of the Company are well experienced in
commercial and business fleld.

COMPANY'S BUSINESS AND PROSPECTS I

The Company presently is carrying on business of invest-
ments. In a developing economy the trade and industrles
always rednain in Iteed of flnance and the directors feet
that subject to unforeseen circumstarces the Company will
start earning proflt and wi be in a position to declare
reasonable dividend on Equity Sha_res within a reasonable
time.

TAX BENEFITS :

The Directors are advised that according to the current
laws, the following tax beneffts will be available to the
members of the Compariy.

1. Members of the company, who are themselves com-
panies will be en tled to a total exemption from
sur-tax on dlvidends received by them from the
company as also to the beleflt under Im.ome-tax
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p,ct of a deductior cI 60qn oi the dil"ldends recelved
bt/ them from the company under sectlon B0-[4 of
the Income-tax Act, 1961.

2. X{embers of the company, who are lndividuals
would be entitled to ctaim deduction from the total
income to the extent of Rs. 3,000i- per year, in
respect oI specified items including dividends re
ceived from the Company as provided in section

3. Under section 5(1)(xxiii) of the Wealth-tax Act,
1957, Wealth-tax wilt not be payable by members
of the Company who are individuals or Hindu Un-
divided Family on specifled assets upto an aggre-
gate a.mount of Rs. 1,50,000/- including shares in
the company.

OBJECTS OF THE ISSUE :

The objects of the present issue are to enable the Com-
pally to meet its requirement of working capital. The
funds obtained thrcugh this issue could be utilised for
ploviding flnalce required for the Company's investment
business.

AUDITORS'REPORT

To
The Directors,
Vyaparik Pratisthan Ltd.,
77179, Netaji Subhas Road,
Calcutta-70O001

Dear Sirs,

We heve examined the Books of Account of VYAPARIK
PRATISTHAN LTD., for the flve flnancial years ended
30th June 1980 the last date to which the accounts of the
Company have been made up and audited by us for pre-
sentation to the members. \rye have also examined the

accounts oi the Company for the period lrom 1st July
198C to 31st December 1980. These are interim accounts
and have not been prepared for the purpose of presenta-
tion to members.
In accordance with the provision of Clause 24 of Part II
Schedule II of the Companies Act, 1956 we report that-

(A) PROFIT AND LOSS:

The Proflt & Loss Account for the flve years ended 30th
June 19E0 and from 1st July 1980 to 31st December
1980 read with notes are shown.below-

Income : Nil Nil Nil

Expen-
dlture :

1\,1isc.

Expenses: 216 266 A7A

Net Loss: 216 :T :T :rl :: y:
*For the period from lst July 1960 to 31st Deeember 198J

rBI ASSETS & LIABILITIES:

We further report that in a, cordance with the provision
of Clause 24(2)(b) Part II of Schedule II to the Com-
panies Act, 1956, the assets and liabilitles of Vyaparik
Pratisthan Ltd., as at SCth June 1930 which is the
last date to whi.ch the Compally's accounts $ere made up
and audited by us prior to the date of this report and as
at 31st December 1980 after making such re-groupings
as are in our opinion appropriate and read notes appear-
ing hereunder $ere es follows:-

Year Ended SOth June:
1976 1977 1978 1979 1980 *198C

Rs- Rs. Rs- Rs. Rs. Rs.

21t 456 441

NiINil

Assets & Liabllltles
Current Assets :

Cash & Bank Balances :

Deposits & AdYances;
Unsecured considered good

Miscellaneous Expenses:
(To the extent not lvritten off or adjusted)
Preliminary Expenses
Pre-Project Expenses

Proflt & Irss Account

Less : Llabtllties :

Sundry Creditors
Represe[ted by: Share Capiltal
FulLy paid up equity share capital

As at 30th June 19BO
Rs. Rs.

1182

1182

As at 31st Deeember 1980
Rs. Rs.

1643

1150 2793
I

1777
1150
3947 6474

tL627
1150
4397 t7t64

8056

2100

21 Equity sheres of
R$ 100/- each

26C Equity shares of
' -Rs: tO/:'each

19957

t7357

2600



(C) We iurther report that no dividend was paid by Vya-
parik Pretisthan Ltd., for the 5 years ended 30th June

1980 and for the period 1st Juty 1980 to 31st December
198i. The company which was a Private Lrmited Com-
pany has become a Pubtic Limited Company with effect

from 17th December 1980.

Yours faithfullY,
for P. K. AGARWALLA & COMPANY'

Cho,r ter e d A c c ounLants

P- K. AGARWALLA
Dated, 21st February, 1981. Profnietot

OTHEB STATUTORY & GENERAL INFORMATION
MAIN OBJECTS OF THE COMPANY:
The main objects of the company are set out in its Memo-
randum of Association which includes the following-
(a) To acquire and hold shares, stocks, debentures,

debentures stock, bonds, obligations, a'nd securlties
lssued or guaranteed by any company constituted or
carrying on business in India or in any foreign
country and debentures, debentures stock, bonds,

obligations and securities issued or guaranteed by

any government, sovereign ruler, commissioners'

pu:ftiJ uoay or authority, supreme, municipal, Iocal

or otherwise, whether in India or abroad'

(b) To inYest the money and assets of the Company

upon such securities or otherwlse ln such manner

as may from time to time determined.

MINIMUM SUBSCRIPTION :

The minlmum amount which in the opinion of the Dlrec-

tors must be raised by the issue of share capital is Rs'

17,OO,OOO/- being the aggregate amount payable on appli
cations at the rale of Rs. 5/- per share in respect ol
3,40,0{-0 Equity Shares of Rs. 1O/- each now issued to the

public. The Directors will proceed to allot the said shares

on receipt of Rs. 17,00,O00/- being the aggregate amount

payable on application for the subscription of 3'40,0CO

Equity Shares of Rs. 1O/' each at the rate of Rs 5/- per

Oquity Snare. The minimum subscription is assured in

view of the undertaking given by the Directors of the

Company to take up shares to the extent they remaln un-

subscribed by the Public.

PREVIOUS OFFER :

No shares have been ofiered before to the public for subs'

cription.

ISSUE OF SIIABES FOR CONSIDERATION
OTHERWISE THAN FOR CASH :

No shares have been issued as fully or partly paid-up for
consideration otherwise than for cash within two years
pteceding the date of this prospectus.

ISSUE AT PREMIUM OB DISCOUNT:

No amount has been paid or is payable by way of premium
on any share issued or agreed to be issued by the Com-

4

pany at any tlme so far. The Company has neither issued
or agreed [o issue any share at a discount.

EXPENSES OF THE ISSUE :

The expenses of the issue payable by the Company in-
clusive of brokerage, printing, distribution, publicity,
expenses, registration fees, tegal charges, bank charges,
and Auditors fees etc. are estimated a.t Rs. 60,0001 and
are to be met out of the funds of the Company including
proceeds of the issue.

BROKERAGE :

Brokerage wiil be paid by the Company at the rate of
10/e (one per cent) on the nominal value of the shares
offered to the public on the basis of allotment made
against applications bearing the stamp of brokers named
earlier ir the Prospectus as well as to member of any
recognised stock exchange in India. Brokerage at the
same rate wilt be payable to the bankers to the issue in
respect of allotments made e.gainst application procured
by them provided the.t the rele.iive forms of application
bear their respective stamp in the brokers column.
No brokerage will be payable on shares which may be
subscribed lor by the Directors in view of the undertak-
ing given by them to te.ke up shares remaining unsubs
cribed by the public.

PREVIO(IS COMMISSION, BROKERACE AND
DISCOUNT ON SHARES :

No sums heve been paid within the two years period pre-
ceding the da.te of this prospectus or are payable as com-
mission, brokerage or discount for subscribing or agree-
ing to be subscribed or for procuring or agreeing to
procure subscrlption for any other charge of the company.
The company has also not paid or agreed to pay arly
commission, brokerage or discount in respect of the
Equity Shares that may be subscribed by the Directors as
stated above-

UNDERWRITING COMMISSION :

No underwriting commission is payable by the company.
No paft of this issue is underwritten.

CAPITALISATION OF RESERVES :

There h?.s been no capitalisation of reserves of the Com-
pa.ny since incorporatron,

NEVALUATION OF ASSETS :

No revaluation of any asset has been made silce the in-
corporation of the Company.

OPTION TO SUBSCRIBE:
The Company ha-s not entered into any contract or
arrangemenl whereby any option or preferential right of
any kind he,s been given to any person to subscribe for
any share in the Company elcept the shares reserved for
allotment to Directors and their associatcs and the shares
which may be allotted to the Directors in vtew of their
underLak;ng mtnt:oned l^ereinbelore.



PAY1VIENT OF BENEFITS TO THE PROMOTERS.-
OR O}'FICERS :

Save as mentioned herein the Company has not paid any

money or given any beneflt nor does it intend to pay any

mone; or give any beneflt to any promoter or officer- of

the Company except their remuneration, fees and other

expenses etc., to which they are entitled or may become

eniitled under the articles of the Company or otherwise

by law.

CLASSES OF SHARES :

The authorised share capital of the Company is Rs'

50.OO.0OO/- divided into 5,OO,OO0 Equity Shares of Rs'

10/ .

RIGHTS OF SHAREHOLDERS TN RESPECI Of.

CAPITAL AND DIVIDEND ;

The nature ard extent of interest of shareholders in the

property and proflts of the Company are as provided ir
itr"'Colnp"ny't a"ticles of Association and the Companies

Act. 1956.

VOTING RIGIITS :

Subject to any right or restriction for the time being

attached to any class or classes of shares:
(a) On a show of hands erery member present in per-

son shalL have one rote and
(b) On a poll, the voting rights of members shall be

as laid down in section 87 of the Act.
ln the casrr of the Joint Holders, the vote of the sender

who tenders a vote. whether in person or by proxy, shall

be accepted to the exclusion of the votes of the other joint

holders, for-this purpose, seniority shall be determined by

the order i; which the names stand in the re8ister of
members.
No member shall be entltled to vote at any general meet-

ing unless all class or other sums presentty payable by
htm in respect of shares in the Company have been paid.

RESTRICTION ON TBANSTEB :

The Board may, subiect to the right of appeal conferred
by Section III of the Companies Act, 1956 decline to
reglster-

(a) the transfer of a share not being a fully paid share'
to a person to whom they do not approve, or

(b) any transfer of shares on which the Company has

a lien.
(c) the instrument of transfer is not accompanied by

the instrument of the share to which lt relates and
such other evidence as the board may reasonably
require to show the right of the transfer.

LIEN ON SHARES :

The Company shall have first and paramount lien upon all
partly paid up shares registered in the name of each
member (whether solely or jointly with others), and shaU
also heve such lien upcn the proceeds of sale thereof for
his debts, liabilities and eng?gements solely or jointly
with any other persons to or with the company in respect
of the sheres ln question and no equitable interest in any
such shere shall be cree,ted except upon the footing and
condition, that provisions ol these presents is to have fuU

,

effect, and such Iien shall extend to all dividends from
time to time declared in respect ol such shares, Unless
otherwise agreed, the registration of transfer of such
shares shall operale as waiver of the Compary's lien, if
any, or such shares, Provided that the Company's lien
shall be restricted to money called or made payable at a
flxed time in respect of such shares.

DIRECTORS :

Subject to the provisions of section 252 of ttle Companies
Act, 1956 and unless otherwise determined by a general
meeting the member of Directors shall not be less than
three and more than twelve. The Articles of Association
provided that a Director shall not be required to hold any
share in the company as qualiflcation shares.

POWERS OT DIRECTORS AND RESTRICTIONS
THEREON :

Subject to the provisions of the Companies Act, 1956 the
control of the company shall be vested in the Board of
Directors who shall be entitled to exercise all such powers
and to do all sets and things as the Company authorised
to exercise end do provided that the Board shall not
exercise any power or do any act or thinB which is
directed or required, whether by the Companies Act, 1956
or any other Statute or by the Memorandum of the Com,
panl' in General l,lleeting.
Pro\'lded further that in exercis'ng any such power or
doing an1' such a(t or thing the board sha be subject to
the provisions in ihat behau contained in the Companies
Act, 1956 of any other Statute or ln the I\,Iemorandum of
the Company or in the Articles, or in any regulations not
inconsistent therewith a,nd duly made thereunder, includ-
ing regulations made by the company in Generat Meeting
and no such regulation shall invalidate any prior act ol
the Board which would have been vatid if that regulation
had not been made.

BORROWING POWERS :

The artictes provide that subject to the provisions of ttle
Companies Act, 1956, the Directors shall have power from
time to time at their dlscretion to raise or borrow any
sum or sums of money for the purposes of the Company
and to secure repayment of any sum or sums of money so
borrowed in such manner and upon such terms ana condi-
tions in all respects as they think flt and i[ particutar by
issue of bonds, perpetual or redeemable debentures or
debentures-Stock or any mortgage or charge or other
security on the undertaking of the whole or part ol the
property of the company (both presmt and future) includ-
ing its uncalled capltal for the time being.
By a resolution of the C,olnrany passed at the General
Meeting held on 2lst @4&*r 1980 the Board of Direcrors
was autholised to bor.ow moneys for the purposes of the
Company from time to time to the extent of Rs.2 crores.

REMUNERATION OF DIEECTORS :

Subject to the provlsions of the Act, each Djrector shall
be paid out to the funds of the company by way of
remuneration cf a sum not exceeding Rs. 250/- fo1 sysl;r.
meeting of the Board attended by him. The Dlrectors shail



be enttiled to be peid reasohabie tlaveliing eiFcnse:
incured in connection with their attandance at }leetings
of the loerd of the D:rectors or any committee t-:ereoi or
general meetings of the company. Subject to the provi'
sions of Act. the Directors shaii also be entitled to receive
commission (to be dlvided between them equally or in
such a manner as they haye determined) not exceeding
3 per cent of the net proflt of the company computed in
the manler provided under the Companies Act, 1956. If
any Drrector being willing shall be called upon to per-
form extra services fdr the puiposeb of the company or
to make any special exertion for the purpose of the com
pany or in giving speciai attentlon to the business of the
company as a member of committee of Directors may be
temunerated in such manner as may be determined. The
reinuneration payable to Directors is subject to the pro-
visions of Sections 193,309 and 314 and other applicab:e
provisions of the Companies Act. 1956.

MANAGING DIRECTOR:
Subject to the provisions ol the Companies Act, 1956
the Company ln General Meeting or the Directors may at
any time appoint one or more D:rectors as Managing
Directors or whole time Director or1 such remufleration,
terms and conditions as 'nay be decided by them on sucll
meeting. A whole time or Managing Directors shall not be
liable to retire by rotation. The Company has not so far
appointed any Managing Director.

INTEREST OF PROMOTERS AND DIRECTORS:
l,:e Directors are in*erested to the extent of the remune-
ratlon payable to thr.m as commission or fees for attend-
qnce at meeting of the board or of committee thereof. All
the Directors are also interested to the extent of reim-
buisement of travelting, hotel and other expenses ii any,
under the provisions of the Articles. All the Directors or
promoters may be deemed to be interested in the company
;o the extent ol their respective shareholdings ln the
company and the shares, if any, that may be subscribed
ior by. and alloted to them,
llo Director or ofi cer oI the company has any interest in
ny ol the brokers, the Bankers herein named.

SI}NATORIES TO THE MEMORANDUM OF
ASSOCIATION :

Names, Addresses, Descriptlon &
Occupations of Subscribers
L Sanwar Mal Banka

S/o. Nahar Malji Banka
6. Gopal Ram Pathak Road
LlUooah (Howrah)
Service.

2. Anand Kumar Agarwala,
S/o. Mahabir Prasadji Agarwala
9, Sovaram Bysack Street
Calcutta-7O.
Business.

3. Lalit Kumar Agarwala,
S/o. Ktshori Malji Agarwala
54A'. Paik Para Rov/

INDEMNTEY :

Every ofiicer or egent for the time being of the Company
shall be indemnifled out of the assets of the Company
against an)' liability lncurred by him in defending any
proceedrngs \rhether clyil or criminal iII which judgement
is giverr in his fa\-our or in $'hich he is acquitied or in
connection with any application under Section 633 of the
Companies Act, 1956 in \yhich reiief is granted to him
by court.

MATERIAL CONTRACTS & INSPECTION OF
DOCUMENTS:

The contracts togetheLivith the documents referred to
below, coples of all of which have been delilered to the
Registrar of Companies, may be inspected at the Reglster-
ed Office of the company between 10.30 a.m. to
12.30 p.m. on aDy working day during a period of 22
days from the da.te of publicatiol ol this prospectus or
until the closing of subscription list whichever is e:rlier.
(1) Memorandum and Articles of Association of Company.

(2) Certiflcate of Incorporation of the CompBny

dated 17th December 1980.
(3) Auditors' report dat0d 21.2.19.A1.

(4) Consents of the Bankers, Auditors and Brokers.
(5) Resolution pessed on 2tr, e#r 1980 at the Extra

Ordinarv General f,leeting of the Company under sec'
tion 293 (11 ,d) o: the Companies Act, 1956.

(6) Special resolution author:sing present issLe of capital
,. l,p.ssed on 2lst eelo&r 1980 under section 81 (lA)

W,**rc,sr{4iafu"d,' u 
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Application forms lrom lndian Nationals Resident in
India properly completed together with cash, cheque or
draft for the amount paya.ble on application must be deli-
vered belore the closing of the subscription lisl to
the bankers to the issue named in the prospectus at any
of their branches at the place mentioned agaln"t their
names in the application form. Application forms from
non-resident Indians/persons of Indian Origin resldent
abrctad, property completed together with remittance from
abroad towards the amount paya.ble on applicatton through
approved banking channels or out of funds held in the
non-residentexternal accounts alonglvith documentary
evidence in this behalf must be deliyered before the cios-
ing ol subscrlption list to the bankers to the issue
named in the prospectus at any of the branches at the
places mentioned against their names in the application
form.
The Company, as required by the Reserve Bank ol Indla,
shalt apply for its permission in the manner prescrtbed
the Beserve Bank of India to accept such investment from
non-resident Indians/persons of Indian Origin resident
abroad.
Allotment ol shares to non-resldent, Indlan/persons of
Indian Origin resident abroad shaU be subject to the
Company obtaining such permission from the Reserve
Bank of Indla. Non-resident Indiats/persons of India
origin resident abroad need not apply direct to Reserve
Bank of India for permission to purchases shares of the
Company.
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No recetpt will be tssued on receipt of applicatlbn ft-ondjr,
however, the bankers to the issue will send to the appri-
cant an acknowledgement slip attached to the application
forms. Applicants to be notifled in due course by despatch
of allotment letter or shares certificates or letter of regret.
The Directors reserve the full and uncontrolled right to
reject any application in whole or In part without assign,
ing any reason. Where an application is rejected or noi
accepted in full the whole or any balance of the applica-
tion money will be relunded to the applicant ill terms of
Section 73 of the Act. In case of application in Jolnt
names refund pay orders will be issued ln the name of the
flrst applicant. Allotment letter or shares certiflcates or
letters of regret together with refund pay orders, if any,
will be despatched to the applicants at the applicants' risk
within two months from the date of closing of the subs-
cription lists, or such extended time as may be
granted by the stock exchange at Calcutta from the
date of closing of the subscription list but if allotment
letters are issued share certificate in exchange will be
ready for delivery to the allottees within three months
from the date of allotment. Refund pay orders issued to
the applicants will be payable at par at all places where
recognised stock exchange exist namely Ahmedabad, Bom-
bay, Bangalore, Calcutta, Delhi, Hyderabad, Indore,
Madras and Srinagar. Applications for shares must be in
the names of individuals, Limited Companies, Statutory
Corporations or Institutions and not in the names of
minors, partnership flrms or a trust (unless the trust is
registered under the Societies Registration Act ard is
authorised by its Memorandum and rules to hold shares in
a company) and must be completed in full in block letters
in Engltsh. Where applications are signed under a power
of Attorney the same must be lodged with the Company
for registration atd return,
An applicant should submit only one appllcatton (and not
more than one) for the total number of shares required.
Applications may be rnade in slngle or in joint names (not

more than three). Two or more applicattons in sirgle or
joint names will be deemed to be multipte applicat-ons rf
the sole and/or the flrst appticant is one and the same. The
Board of Directors reserve the right to reject in the abso
Iute discretiol all or any muttiple applicatlons.
Permanent accotint number of the applicant allotted by
the Income-tax authcrit:es must be mentioned in tne app,r-
cation form, where the application for shares exceeds the
value Rs. 20,000/- (Rupees twenty thousand).
Cheques or Drafts should be made pavable to the Bankers
to, the issue with whom the application is lodged and
marked "A/C VYAPARtK PRATTSTHAN Lr[4tTED
EQUITY SHARES". A separate cheque or Draft should
accompany with each applicatton and should be drawn in
any bank (which is a member or sub,member of clearing
house located at centres where there are stock exch3nges)
situated in the town where the application is submitted.
Outstation cheques or Drafts will not be accepted and
applications accompanied with such cheques or drafts are
liable to be rejected. Many orders will not be accepied.
Refunds, if any, will be made by cheques or by Pay
Orders drawn on the Bankers to issue at Calcutta and
Bank charges, if any, for encashing such cheques or pay
Orders will be payabte by the applicants. Such cheques or
Pay orders will however be payable at par at ail branches
of the Bankers where there are recognised Stock Ex-
changes and also at Srinagar.
Application forms with copies of the prospectus may be
obtained from the registered oflice of the Company.
Brokers to the issue, Bankers to the issue named herein
and lrom the branches of the balkers to the issue as
stated in the Application form. Application forms du,1y
completed together with cash/cheque/bank draft should be
deliyered before the closing of the subscription list to the
Bankers to the issue or to their branches and to the
Company.
For further lnstructions please read the Application Form
carefully.
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