VIRDHI COMMERCIAL COMPANY

LIMITED

Registered Office :
16, INDIA EXCHANGE PLACE,

Calcutta-700001

PROSPECTUS

PUBLIC ISSUE OF 1,50,000 EQUITY SHARES OF
Rs. 10/- EACH AT PAR



This issue of Equity Shares is within the Exemption Limit of Rupees 50 Lakhs unider the Capital Issue
(Exemption) Order, 1969.

A copy of this prospectus having attached thereto the documents required to be filed under section
60 of the Companies Act, 1956, hasbeen delivered for registration to the Registrar of Companies,
West Bengal, Calcutta.

Application will be made to the Stock Exchange at Calcutta for premission to deal in and for an official
quotation of Equity Shares of the Company.

The subscription list will open at the commencement of banking hours on Tuesday the 20th July, 1982
and will close at the close of banking hours on Tuesday the 27th July, 1982 or earlier at the discretion of
the Board of Directors of the Company but not before the close of banking hours on Saturday the
24th July, 1982.

Attention of the applicants is drawn to sub-section (1) of Section 68A of the Companies Act, 1956,
which is reproduced below :— :

Any person who :

(a) Makes in a ﬁCtitiOlI.IS name an application to the Company for acquiring, or subscribing
for any shares therein, or

(b) Otherwise inducet? a Company to allot, or register any transfer of shares therein to him, or
any other person in a fictitious name. .

“SHALL BE PUNISHABLE WITH IMPRISONMENT FOR A TERM WHICH MAY
EXTEND TO FIVE YEARS*

ISSUE OPENS ON 20th JULY
1982




VIRDHI COMMERCIAL COMPANY LIMITED

[ INCORPORATED UNDER THE COMPANIES ACT, 1956 )
Registered Office i 16, INDIA EXCHANGE PLACE, CALCUTTA-700 6001

SHARE CAPITAL :

Authorised :
2,50,000 Equity Shares of Rs. 10/- each e 25.00.000

Issued, Subscribed & fully paid-up.
70 Equity Shares of Rs. 10/ each have bzen subscribed for cash at par Rs., 700

Present Issue for cash at par :

2,39,930 Equity Shares of Rs. 10/- each for cash at por Rs. 23,99,300

Out of which 89,930 Equity Shares of Rs. 10/-cach have been kept reserved
for allotment for Directors, their friends, promoters and associates Rs $.99,300

Now offered to the public for subscription for cash af par in terms of this
Prospactus ¢ 1,50,000 Equity Shares of Rs. 10/-each 15,00.000

Application and Terms of Payment :

Application for Equity Shares must be made for a minimum of 50 shares :
Amount payable shall be as under : 0 shares or multiples thereof,

(a) On Application Rs. -2.50 h

_ ..-2:50" perishare
b) On Allotment ;
(b) e Rs eSO SpE s e

Failure to pay the amount due on allotment will render the all i

) _ ottee liable t i
thereon @ 12% p-a. and will also render the shares in question including the a[nemﬁn};aglnrlffnc} 5 {r!terest
them liable to forfeiture. f o L

Terms of the Issuz:

The Equity Shares issued hereby are subject to the terms of this Pros
dum and Articles of Association of the Company. The Equity Sharés bﬁgi"lp‘;zillf z;n:ﬁi tahe Me_rri\oran-
existing Equity Shares of the Company in all respects except that the holders of th‘z, El é)i[ssghwu h the
offered will be entitled tot d“f‘dde“d= if a}nytwl}lch may be declared or paid on the ]%quiyty Salfaf.:sesno'w
proportion to the amoun paid-up on the Equity Shares and yro r : : ’ in
capital is paid up thereon. fro rata for the period during which such

Consent of shareholders of this Issue.

Pursuant to section 81 (1A) of the Act, the present issue has b ;
tion passed by the company at the Extra Ordinary General Meetin; h?:iecri‘l gf%i?ﬁeﬂgg ?9%256:[&1 ks

Board of Directors.

Name, Description, Address & Occupation ; Other Dircctorship :
e | Decpmala Mg Indusvies L
9, Old China Bazar Street, . vam Kunj Trades & Agencies Ltd.
Calcutta-700 001. 3. Shree Behariji Holdings (P) Ltd.
Business 4, Girdhar Gopal Commercial Co. (P). Ltd.
5. Dhanesh Holdings (P) Ltd.

2. Girwar Lal Bajaj
S/o. Manna Lal Bajaj
26, Burtolla Street,
Calcutta-700 007.
Business

NIL



3. Madan Day
S/o. Late Satish Chandra Day
7, Lyons Range,
Calcutta-700 001.
Business

Registered Office :

16, India Exchange Place.
Calcutta-700 001,

Auditors :
Dangi Jain & Co.
2, India Exchange Place.

Room No. I, lst Floor.
Calcutta-700 001.

Bankers to the Issue :

Bank of Baroda

India Exchange Branch
4, India Exchange Place.
Calcutta-700 001.

Bankers to the Company :

Bank of Baroda

India Exchange Branch
4, India Exchange Place,
Calcutta-700001

Brokers to the Issue :
AHMEDABAD :

Champak Lal Bhailal Chokashi
Manek Chowk,
Ahmedabad-380001.

BOMBAY :

Jamna Das Virji & Sons,
Stock Exchange Plaza.
R.N. 112, 8th Floor,
Dalal Street,
Bombay-400023.

Underwriters :
The issue has not been underwritien.

. Suvijay Industrial Company Ltd,

BANGAIORE :

L. K. S. Murthy & Co.
17 Kempegowda Road,
(Third Floor)
Bangalore-560009.

CALCUTTA :

;\*‘:‘_f'.;:‘.d Dutt

16. India Exchange Place,
Caleutt=-700 001.

COCHIN

Mathew & Co

35/1048 (2), Mallassery Canal Road.

Ernakulam,

Cochin 932 011.
HYDERABAD : 2
Laxminarayan Rathi.
4-5-173, Hashmat Gunj,
Sultan Bazar,
Hyderabad-500 001 .

INDORE :

Pushkarlal Ghudewala,
-14 Bada Sarafa.

1dore-435 ¥

MADRAS -
‘.’_ S. Knsnaswami & Co.

Bharat Bhusan & Co.
H. 45, Connghaut Place,
New Delhi-110 001,

Consents :
Consent in w.riting of the above named Auditors, Bankers to the issie. Backers to the company
and Brokers to the issue to act in their respective capacities have been obiaired 2nd filed with the

Registrar of the Companies, West Bengal, Calc
of them have withdrawn the said consent up to
Registrar of Companies. M/s. Dangi Jain & Co
consent for inclusion of their report in the for
Prospectus and such consent has not been withdrawn.

History and Business of the Company

The Company was incorporated on 29th A
as a Public Limited Company for the objects s

pril 1982 under the provisions of Companies Act, 1956
. 5 set out in the Memorandum of Association of the
Company. The Company obtained the Certificate for Commencement of Business on 22nd day of

May, 1982 from the Registrar of Companies, West Bengal, Calcutta, .

utta, as required by the Compan'es Act. 1956 and none
the time ot delivery of a copy of
the Auditors of the Company. have =
m and context in which it appears later in this

nis prospectus to the
Ziven their written

V




feaee ]

Promoters *

The Company has been promoted by a group of businessmen having good experience of a]
types of trade and business, whose names appear under the heads of signatories to- the Memorandum

of Association in this prospectus,

Management :

The management of the Company is vested in the Board of Directors which comprises of persons
with professional, managerial and administrative experience.

Business Prospectus and Profitability :

With continous industrial development and expensive money market from the start of the
sixth plan and rivival of economic activities, the Directors hope that subject to unforeseen circums-
tances within a short period the company will be able to earn reasonable profit,

Capital outlay : Amount
Rs. P

Working Capital 23,40,000.00
Preliminary & Public Issue Expenses 60,000, 00
24,00,000.00

Sources of Finance :

Shares already issued and subscribed by Promoters, Directors their friends relatives and

Associates. 9,00,000.00

Proceeds of the Present Issue 15,00,000.00
. 24,00,000.00

Tax Benefits : =

) The Directors are advised that according to current tax laws in force, the following tax benefits
will be available :

(a) Members of the Company referred to in Section SOL of the Income Tax Act, 1961 will be entitled
to deduction under the section from their total Income to the extent of Rs. 4,000 per year in
respect of specified items which would include dividends received by them from the Company

(b) Members who are domestic companies will be entitled to deduction under Sect; :
Income Tax Act, 1961, at 60, of the dividends received by them from the Comp;?ll;_ e

(c) Members of the Company who are individuals and Hindu Undivided Families will b :
exemption from Wealth Tax under Section 5(1) (xxiii) of the Wealth Tax Act,a 1957 Of';l iggtliihfg
of equity shares to the extent of Rs. 1,65,000 as per Section 5(1A) in respect of ;pecjﬁed assets
including the value of shares in the Company.

DANGI JAIN & CO.

Chartered Accountants. 2, India Exchan
. UDITORS’ REPOL ! ’ ge Place,
The Directors, Sl bl PORT CR;iomt INQ/’O (l)(,)lst floor,
irdhi i imi cutta 01.
Virdhi Commercial Company Limited T6th June, 555

16, India Exchange Place,
Calcutta 700 001.

Dear Sirs.

We have examined the books of accounts of M/s Virdhi Com i imi
period from 29th April 1982 (Date of incorporation) to/ 15th June, 192?;?“]&1 CompnSLiniEg fo: (s

_ Inaccordance with the requirements of clause 24 of Part I i
e r of the Companies Act 1956, We

A. Profit & Loss Account
For the period from 29th April 1982 (Date of incorporation) to 15th June 1982

Income : NIL
Expenditure : '
Miscellaneous administrative expenditures 120.00

: —120.00
e



B, Assets & Liabilities: . _ _
The Assets & Liabilities of the Company as al 15th Jung 1982 which we haye
. examined are as set out below -

Assets :
Current Assets, Loans & Advances

A, Current Assets:

Cash & Bank Balances :

Cash in hand :
~ Balanee with nationalisd Bank
On Current Account ; 500.00
Miscellaneous Expenditure : :
~ (to the gxtent not written off or adjusted) s
Preliminary Expenses : 8061.10
' Less : Current Liabilities ¢ 8641.10
Due to Promotors $061.10
Total Rs 380.00
" Net Assets
. Represented by e
70 Equity Share of Rs. 10.00 each fully paid up. 700.00
" Less : Debit Balance of Profit and Loss Account : 120,00
i . Total Rs. ~580.00
C. We further report that : : ——
1. No dividend has been declared by the Company since its incorporation,
2, Adjustments may be necessary to make the accounts for the period from 29th April, 1982
to 15th June, 1982 to comply with the requirements of the law relating accounts to be laid before
the Company in General meeting but at the date of sigming thb report, we 272 2o aware of

any material adjustment which would effect the results of the Company

Yours Sacz7. !

For DANGI JAIN & CO.

hartzras - -
Lalisaea & N

EIERIS.

S. K. DANGI )

Other Statutory and General Information : Main Ob jects of the Company -

Partner

The Objects for which the Company is established are set out fully in the Memorandum of

Association and the main objects of the Company inter clig are :

1. To carry on the business of an investment company and for that purpose to purchase or

otherwise acquire, become interested

in, deal inand with, invest in, hold, sell, mortgage,

pledge or otherwise dispose of, to turn to account or realise upon shares, stocks, debentures,

debenture stocks, bonds, notes, obligations and securities issued or guaranteed by any company
wherever incorporated or. carrying on business i India or eleswhere and debentures, deben-
ture stocks, bonds, notes, obligations and sccurities issued or guaranteed l_)y any Government,
State, dominion, sovereign, ruler, commissioners, public body or authority, supreme, depen-
dent, municipal, local or otherwise in any part of the world and also ;wdence of indebted-
ness, certificate of interest, certificate of trusts of beneficial interest in trusts, mortgages or

other instruments and rights,

2. To carry on in all their respective branches the business of general finance, investment, trust

and legal trust.

3. To acquire, purchase, lease, exchange, hire or otherwise, own, hold, buy, sell, convey, lease,
mortgage or encumber lands and property of any tenure or any interest in the same and to

survey, sub-divide, plot, improve and develop lands for the purpose of sale or otherwise and



Fﬁy\

Rl e

to do and perform all things needful for the development and i

residence, trade or business and to errect and cons?ruct hougels],ml)aruci);):i?;g; g}f ;fltlaerl:s Iélf‘? afs ;
tand of the company or upon any other lands or property and to 1;111 down rebuilg
enlarge, alter and improve existing houses, buildings or works thereon, to convert and ap ro-‘
priate any such land into and for roads, streets, squares, gardens and pleasure roundspand
other convenience and generally to deal with and improve the property of the C(g)rnpany.

Name Addresses, Occupations Number of Names, Addresses, Occupations Number of
and Descriptions of subscri- Equity and Descriptions of subscri Equity
bers. Shares taken bers Shares taken
by each subs- by each subs.
criber criber
1. Madan day 5. Pradeep Kumar Lath :
S/o. Late Qatish Chandra Day 10 Sjo. Sr1 Om Prakash Lath .
7, Lyons Range, 9, Old China Bazar Street,
Calcutta-700Q 001 Calcutt-700 001
Business. Business
2. Parmeshwar Lal Sultania 10 6. Subrata Basu 10
S/o. Late Ladu Ram Sultania S/o. Late Subodh Chandra Basy :
39, Burtolla Street, 50, B. B. Sengupta Road,
Calcutta-700 007 Calcutt-700 034.
Service Service
10 7. Kashi Prasad Bajaj 10

3. Shyam Sunder Mundra

S/o. Sri Ram Niwas Mundra Sfo. Sri Banwari Lal Bajaj

CJ/o. Bajaj Enterprises

26, Burtolla Street, :
Calcutta-700 007 9, Old China Bazar Street,
Service Colcutta-700 001
Business
4, Girwar Lal Bajaj 10

S/o. Sri Manna Lal Bajaj
103, Sova Bazar Street,
Calcutta-700 003.
Business

Minimum Subscription :

The minimum subscription which in the opinion of the board must be rai ;
in order to provide the sums required in terms of the Act is Rs. 15,00100()[_eb;?ésgeghl;yiggw Eroselllisste
1,50,000 Equity shares, the board will proceed to allot the said shares on receipt of Rs uf.gg&”g par
the application money payable on 1,50,000 Equity Shares, tarhss eing

: !ﬁN Objects of the Issue :

The purpose of the present issue is i : . :
Company: parp P is to provide finance required for the working capital of the

Preliminary Expenses

The estimated preliminary expenses are about Rs. 20,000/- : D
ters and the same are to be re-imbursed to them. -+£0,000/==wiliteh gre Belng incireed By prowios

Expenses of the Issue :

The expenses of the issue including brokera inti istributi

ge, fees, printing, —
expenses, legal charges, bank charges, auditors fees, are esti::nlsi.)tfzitl1 1ttx])gbec¥{sstr2())u(;6%? anéi publiggtion
out from the funds of the Company. - 40,000/~ and are to be met

Brokerage will be paid at the rate of 1}% of th ;

; s : 1 /0 e nominal val ha ; )
gllotmpnt made against applications bearing the stamp of a member oltl‘eangfreioal:nsiseodnStEJh?c Eas's a
in India. Brokerage at the same rate will be payable to the Brokers and “Banlers tocth Xchange
respect of allotment made against applications procured by them provided the relati i SR
applications bear their respective stamps in the brokers’ column, tve forms of

Underwriting Commission :

Since no part of the issue has been underwri e
wIitt S s ;
person. tten, no underwriting commission is payable to any



Issue otherwise than for cash :

No issue of shares has been made by the Company otherwise than for cash since the date of
incorporation of the Company,

Issue at Premioum or Discount :
The Company has not issued any shares at premium or at discount since i{s incorporation,
Option to Subscribe :

Except as otherwise stated in the Prospectus, the Company has not entered into any contract
or arrangements whereby any option of preferential right of any kind has been given to any person to
subscribe for any shares in the Company.

Interest of Directors :

All the directors are or may be deen_led to be interested to the extent of the remuneration
payable to them in accordance with the Articles.

The Directors are or may be deemed to be also interested to the extent of the shares, if any,
presently held by them or that may be subscribed for and allotted to them or their relatives out of the
present issue. :

Payment er benefit to promoters and officers :

Save as stated in this prospectus no amount or benefit has been paid and none of the Directors
or promoters is in any way interested in the promotion of the company except as directors or share-
holders. No benefit has been paid or given oris intented to be paid or given to any promoter or
officers except the normal remuneration and/or perguisites for services as directors, officers or
employees of the company.

Directors : .
Article 85 of the Company’s Articles of Association provided that until otherwise determined
by the Company in General Meeting the number of Directors of the Company shall not be less than

three and not more than eleven.

Alternate Directors :

The Board of Directors may appoint alternate Directors as envisaged under section 313 of the
Companies Act, 1956.

Powers of Directors :

Subject to the provisions of the Act, the control of the Company shall be vested in the Board
who shall be entitled to exercise all such powers, and to do all such acts and things as the Company is
authorised to exercise and do. Provided that the Board shall not exercise any power or do any act.or
thing which is directed or required, whether by the Act, or any other statute or by the Memorandum
of the company or by these Articles or otherwise, to be exercised or done by the Company in general
meeting. Provided further that in exercising any such power or doing any such act or thing the board
shall be subject to the provisions in that behalf contained in the Act or any other statute or in the
Memorandum of the Company or in these Articles, or in any regulations not inconsistent therewith
and duly made thereunder including regulations made by the Compiny in general meeting, but no
regulations made by the Company in general meeting shall invalidate any prior act of the Board
which would have been valid if that regulation had not been made.

Directors’ Share Qualification :

Until otherwise determined by the Company in general meeting, the Direztors shall

_ not be
required to hold any share in the capital of the Company as his qualification,

Remuneration of Directors :

(a) Each Director shall be entitled to receive out of the funds of the Company for each Meeting of
the Board of Committee thereof attended by him a fee not exceeding Rs. 250/- or as may from time
to time be determined by the Board. All other remuneration, if any, payable by the Company
to each Director whether in respect of his services as a Managing Director or Deputy Managing
Director or a Director in whole or part-time employment of the Company, shall be determined in
accordance with and subject to the provisions of these Articles and of ‘the Act. The Directors




shall be entitled to be paid their reasonable travelling, h
! : g, hotel and other ex i i
consequence of their attending at Board and Committee meetings, or otherwisgeni?lecsurlrrtgcdurged tﬁg
2 n

execution of their duties as Directors.

(b) If any Director, being willing. is appointed as an Executive Offi i -t :
be called upon to perform extra services or to make any specia(t:fref:gl}teil;)fshoils U‘I,l;?ﬂ?f partirme. of
away from Calcutta for any of the purposes of the Company or in giving specialaattgm‘?r residing

business of the Company or member of the committee on the Board then, subject to Smn‘ 0L
309. 310 & 314 of the Act, the Board may remunerate the Director so doi’ng‘,” eijther b e%tlon =
or by a percentage of profits or otherwise in any of the ways as provided in Sec 30)9( af }t(ed o
and such remuneration may be either in addition to or substitution for any otfler rgmuggraﬁ_ziﬁ

to which he may be entitled.

Provided that any Directors including managing Directors (if any) holdi

S . : ing an oilce -
under the Company within the meaning of Section 314 of the Act, shall not be erﬁitl‘ed toﬂgibtfm;ffpnoﬁt
aforesaid for their attendance at meeting of the Board of Directors or committee thereof L s

Managing Directors :

Subjects to the provisions of Sections 316 and 317 of the Act, the . !
more Directors or whole time Director/Directors to beBﬁ;ng&% fg;;gég]re ) ft'nlle
Company, either for a fixed term or without any limitation as to the period Bt hS of the
are to hold such office, and may, from time to time (subject to the provisions of an contracte %’TA they
him or them and the Company) remove or dismis him or them from office and gppoint anotlk{é;vei)r:'

others in his or their place or places.

appoint one or

Borrowing Powers :

The Beard may from time to time, at its discretion, subject to the provisions of Section 292
293 and 370 of the Act, raise or borrow, either from the Directors or from elsewhere, and secure tl‘—:
payment of any sum Or Sums of money for the purposes of the Company. 2 g ‘the

The Board may raise or secure the repayment of such sum or sums in su

- : b _ ch mann
such terms and conditions in all respects as it thinks fit and, in particular by the issue of Etm?lgld U?ou
convertible, redeemable or otherwise perpetual or redeemable, debentures or debenture-stocks ; no'es,
mortgage or other security on the undertaking of the whole or any part of the Company (botﬂ ;11.'65‘::1}1{

and future) including its uncalled capital for the time being.

The Company has by a resolution passed at the .Extra Ordinary General Meeti :

: : : eetin

1982 authorised the Board pursuant to section 293(i) (d) of the Act to borrow from t(ignl]:[t% ?i[llhlllh June,

up to a sum not exceeding to Rs. 2 crores outstanding at any one time (apart from tempor 1e mofneys

its Bankers in the usual course of the business, exceeding the aggregate of the paid up llﬂp){[a?argf r«tatm
gareg e

Company and its free reserves.

Any debenture, debenture-stock, bonds or other securities may be issued at a discount :
or otherwise and with any special privileges as to redemption. . corverion Erefmum
ment of shares, appointment of Directors and otherwise, debentures debenture-stOCk’ bon;\imas; allot-
securities may be made assignable free from any equities betwee;l the Company, and [hS g
whom the same may be issued. Provided that debentures with the right to allotment of orecglelizseorgié?l

into shares shall not be issued except in conformity with the provision of Section 81(3) of the Act

Capitalisation of Reserves :
The Company has not capitalised any reserve since incorporation.

Revaluation of Assets :
There has been no revaluation of the assets of the Company since incorporation

Restriction on Transfer of Shares :
Subject to the provisions of Section 111 of the Act, the Bo i Ot

such refusal, may within one month from date on which the instraurzg::rxlg}otlll'ctir?ssti‘cl%nmgs gnly reason for

the intimation of transmission was lodged with the Company, refuse to register an w?_ eflv_ered to or

transmission by opzration of law of the right to a share upon which the bCom any 11ans er of or 1he

case of a share not fully paid up, the Board may refuse to register the transfer topa t{a;af%a lien and in

the Board does not approve. The Board may also likewise refuse to register a tras efree (ogyior:

statutory prohibition or any attachment or prohibitory order ofa CDmpete%t allthor':',is er when any

Board from transferring the shares out of the name of the transferor or when a tran 1fy restrains the

the transfer provided he serveson the Company within a reasonable time a Pl'Ohibi?‘oiryoroorlsz::tsfto
= O a

Court of competent jurisdiction.



Return of Capital :

If the Company shall be wound up and the assets available for distribution a g

as such shall be insufficient to repay the whole of the paid-up capital such assets sﬁgl?cbgl%i?:f;g}:f;;
so that, as nearly as may be, the losses shall be borne by the members in proportion of the capital paid
up or which ought to have been paid-up at the commencement of the winding up, the assets available
for_ distribution among the members shall be more than sufficient to repay the,whole_of thia capital
paid-up at the commencement of the winding-up. the excess shall be distributed amongst membefs in
proportion to the capital at the commencement of the winding-up, paid-up or which ought to hé:v[e
been paid-up on the shares held by them respectively. But this Articles is to be withou:t ﬁre'udic
to rights of the holders of shares issued upon special terms and conditions. Sl

1f the Company shall be wound up, whether volunatarily or otherwise, the liquidators may, with
the sanction of a special resolution divide, among the contributories, in specie or kind, any partyc;f the
assets of the Company and may, with the like sanction, vest any part of the Con-l’pany in trust .
upon such trust for the benefit of the contributories, or any of them, as the Liquidators, with ?ise

tike sanction, shall think fit.
Dividend :

Subject to the rights of members entitled to shares (if any) with preferential A s
attached thereto, the profits of the company which shall from tims to tin?e be dctermi;zc_lptzmg'11~{éig-h't-s
respect of any year or other period, shall be applied in the payment of a diviend on the Equity éhg;r;;

of the Company, but so thata partly paid-up share shall only entitle the holder with respect thereof

to such share and so that where capital is paid up in advance of calls upon the footi
: : e £ ootin 7
shall carry interest, such capital shall not rank for dividends or confer a right to particlipit??; gﬁﬁ?ﬁm

Lien :

The Company shall have a first and paramount lien upon all the shares (other thaa-fillv paid
shares) registered in the name of each member (whether solely or jointly with othérs'y and u ﬁnpthe
proceeds of sale thereof for moneys called or payable-at a fixed time in respect of such shares \Eheth r
the period for the payment thereof shall have actually arrived or not, and no equitable interest in ane
shares shall be created. Any such lien shall extened to all dividends from time to time declared i
respect of such shares. Unless otherwise agreed, the registration of a transfer of shares Lshalill

operate as a waiver of the Company’s lien, if any, .on such shares.

Material Contracts :

Since incorroration of the Company, the company has not enterad into any contract (not bein
a contract entered into the ordinary course of business) which are or may be deemed material >

Inspection of Documents :

Documents referred to below may be inspected at the Registered Office of the Com it
at Calcutta-700001, between 11-00 A. M. to 1-00 P. M. on any working day (except E:fuyrd;'}fggg

holidays) until the closing of the subscription list.

Memo randum and Articles of Association.

ation No. 34846 of 1932 dated, 29th April, 1982 of the company and

2. Certificate of Incorpor
encement of Business dated 22nd day of May, 1982.

Certificate for Comm
3. Consent letters of the Bankers to the Company, Bankers to the Issue, Brokers to the Issue
Auditors named in the Prospectus. HEs
4. Report of the Auditors of the Company mentioned in the Prospectus and Statement signed
by them. ELE
Previous commission, brokerage and discount on shares

- Save for the brokerage payable as mentioned above, no sums have been paid since the incor
ration of the company or arc payable as commission for subscribing or procuring or agreein p?-
procure subscription for any shares of the Company. = e

Classcs of sharcs and their respective rights

The authorised shaie capital of the Company is Rs. 25,00,000/- divided into 2,5 i
of Rs, 10/- each. There is no other class of share in the Company. "{"he Coiaplan)? Sa?’?x?&e%%glg ??5:;2;




Eaddy ]

the capital of the Company and divide the shares for the time being into several classes with such
preferential, qualified and special rights, privileges, and conditions respectively and to vary, modify
and abrogate any of them as may be determined in accordance with the Articles of Association,

Voting Rights

(1) Subject to any special conditions or restrictions as to voting upon which any shares may
be issued or may, for the time being, be held, on a show of hands every member person shall have one
vote and on a poll every member present in person or by proxy shall have one vote for every share
held by him in respect of which he is entitled to vote.

(2) On a poll the voting rights of a holder of equity shares shall be as specified in section 87
of the Act.

(3) No company or body corporate shall vote by proxy so long as a resolution of its Board
of Directors under the provisions of Section 187 of the Act is in force and the respresentative named
in such resolution is present at the general meeting at which the vote by proxy is tendered.

Previous capital issue

90,000 Equity Shares of Rs. 10/- each fully paid up were taken by the subscribers to «the Memo-
randum of Association of the Company, Directors, their friends, relatives and associates.

Application for shares and allotment

Applications for shares must be for a minimum of 50 shares or multiples thereof. Applications
must be made on the Application Form accompanying this Prospectus in accordance with the instruc-
tions contained herein and in the Application Form. Applications made otherwise will be liable to be
rejected. An applicant should submit only one application (and not more than one) for the total
number of shares required. Application may be made in single or joints names (and not more than
three). Two or more applications in single and/or joint names will be deemed to be multiple applications
if the sole and/or the first applicant is one and the same. The board of Directors reserves the right to
reject in its absolute discretion all or any multiple applications.

In the case of joint application, the signatures and particulars of each applicant must be
properly completed in the appropriate spaces in the Application Form. Refund if any, will be made
out in the first name and all communications will be addressed to the applicant whose name appears
first at his address stated in the Application form.

Applications for shares must be in the name of individuals, limited companies, statutory corpora-
tions or institutions and not in the names of minors, partnership firms or trust (unless the trust is
registered under any Societies Registration Act and is authorised under its constitutions to hold shares
in a company) and must be completed in full 1n block letters in ENGLISH. Applications which are
not completed in every respect are liable to be rejected.

Application from Indian National, resident in India properly completed together with the
amount payable on application at the rate of Rs. 2.50 per Equity Share must be lodged before the
closing date of subscription list with the bankers to the issue named in this prospectus or in the offices
mentioned against their names in the Application Forms.

Non-resident Indians and persons of Indian origin resident abroad may also apply for investment
in this issue.

Application Forms from non-resident Indian/persons of Indian origin resident abroad properly
completed together with rcmmittance from abroad towards. the amount 'payable on the application
through approved banking channels or out of the funds held in the non-residents (External) Accounts
along with the documentry evidence in this behalf must be delivered before the closing of the subscrip-
tion list with the Bankers to the Issue named in this prospectus or In the offices mentioned in the

column against their names in the application form.

The Company as required by the Reserve Bank of India shall apply to the Reserve Bank of India
for its permission in the manner prescribed by the Reserve Bank of ladia to accept such application
forms from non-resident Indians/persons of Indian origin resident abroad_. The allotment of shares to
non-resident Indian persons of Indian origin resident abroad, shall ‘be subject to the Company obtaining
such approval from the Reserve Bank of India. Non-resident Indian persons of_lnd}an origin resident
abroad need not apply direct, to the Reserve Bank of India. Where the application is for 2,000 shares
or above, the applicant or in the case of joint applicants, each of the applicants who has been allotteq
permanent account number under the Income Tax Act, 1961 should mention such number in the

column provided for the same in the application form.
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Payments should be made by cash or cheque or draft should be drawn on a scheduled Bank
(including a State Co-operative Bank included in the second schedule to the Reserve Bank of India
Act, 1934) or on any Bank (which is a member or sub-member of clearing houses located at centres
where there are recognised Stock Exchange), situated at the same town where the application is
tendered. A seperate cheque or draft must accompany each application. Outstation cheques or
drafts will not be accepted. Money orders are liable to be rejected.

Applications received after the close of the subscriptison list are liable to be rejected. Cheques or
Drafis should be made payable to the Bankers to the issue and Marked “A/C. VIRDHI COMMER-
CIAL COMPANY LIMITED EQUITY ISSUE* and it should be crossed “Account Payee Only.”

No receipt will be issued for application money, however, the fbankers to the issue will
acknowledge receipt of the application by stamping and returning to the appclicant the acknowledge-
ment slip at the bottom of each application.

Share certificate/letter of allotment or letter of regret will be despatched within two months £
from the date of closing of the subscription list or in uaforeseen circumstances, within such extended "
period as may be approved by the Stock Exchange, Calcutta. The Directors reserve the full and uncon- i
trolled right to acceptor reject any application in whole or in part. In case of the present issue %

being over subscribed the basis of the allotment will be decided in consultation with the Calcutta
Stock Exchange. The Share Certificates will be ready for delivery in exchange for letter of allot-
ment, if any issued, within three month from the date of allotment.

Prospectus and Application Forms

"\

Where an application is rejected in full, the whole of the application money received, will be
refunded to the applicant. Where an application is rejected in part, the balance of the épplication
money received, (after adjustment of the allotment money due on the shares allotted) will be refunded
to the applicant in terms of section 73 of the Companies Act, 1956. In both cases, refund will be
made within two months of the closing of the subscription list or in unforseen circumstances, within
such extended period as may be approved by the Calcutta Stock Exchange. No interest will be paid
in respect of application money so received. Refund will be made by cheques or pay orders drawn on
the Company’s Bankers in Calcutta & bank charges if any, for encashment of such cheques or pay
orders will, however, be payable by the applicant, Such cheques or pay orders will, however, be
payable at par at all the centres where the applications for shares are accepted. All cheques pay-orders
allotment letters, share certificates, etc,, shall be despatched to the registered address and at the risk of"

the applicants.
Copies of the Prospectus and Application Forms may be obtained from the registered office of

the company, the Brokers to the Issue and the Bankers to the Issue mentioned herein or from any
of the main offices of the Banker to the Issue mentioned in the application form.

We, the Directors of Virdhi Commercial Company Limited here by confirm th
Lo : ; : € correctn
the information relating to the company contained in those documents. REEREIRESS:  of

PRDEEP K UMAR LATH. -
GIRWAR LAL BAJAJ. } Directors oy
29th Day of June, 1982 MADAN DAY. J

Dalhousie Printers, Calcutta.



