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RUNGTA & RUNGTA

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON FINANCIAL STATEMENTS
To the Members of Virdhi Commercial Company Limited
Report on the Financial Statements

We have audited the accompanylng financial statements of Virdhi Commercial Company Limited
(the "Company”), which comprise the Balance Sheet as at March 31, 2013 and the annexed
statement of profit and loss and cash flows statement for the year ended, and a summary of
significant accounting policies and other explanatory information, which we have S|gned under
reference to this report. '

Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting standards referred to in - sub-section (3C) of section
211 of ‘the' Companies Act, 1956 of India ( the “Act”). This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation

~ and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the standards on auditing Issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement. '

An audit involves performing procedure to ‘obtain audit evidence, about the amounts and
disclosures in the financial statements.- The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk.asseSSments, the auditors consider N
~internal . control relevant to the Company’s preparation: and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used -and the reasonableness
of the accounting estimates made by the management, as ' well as evaluating the overall
Apresentation of the financial statements.

We believe that the audit evidence we have obtained is suff|C|ent and approprlate to provide a
basis for our audit oplmon




Jpinion

In our opinion and to the best of our lnformatlon and accordlng to the explanatlons given to us,

required and give a true and fair vnew in conformity with the accounting principles generally
accepted in India:

LY

n the case of the balance sheet, of the state of affairs of the company as at March 31, 2013;

o) In the case of the statement of profit and loss, of the profit for the year ended on that dete; and

)

In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legaliand Regulatory Requirements

1) As required by the Companies (Auditor's Report).order, 2003 (“the Order”) issued by the
Central Government of India in terms of Section 227(4A) of the Act, we give in the Annexure a
statement on the matter specified in paragraphs 4 and 5 of the Order.

2) As required by section 227(3) of the Act, we report that:

(a) We have obtained all the information and explanations which to the best of our knowledge
and bellef were necessary for the purpose of our audit;

. (b) In our Opinion, proper books of account as required by Iaw have been kept by the
.Company so far as appears from our examination of those books;

(c) The Balance Sheet, Statement of profit and IOss and Cash Flow Statement dealt with by
- this Report are in agreement with the books of account:

(d) In our opinion, the Balance Sheet, Statement of Profit and loss and Cash Flow Statement
dealt with- by this report comply with the accountmg Standards referred to in sub-section
(3C) of sectlon 211 of the Act; ~ :

(e) On the basis of written representations received from the directors as on March 31, 2013
- and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2013 from being appointed as a director in terms of clause (9) of sub-section (1)

of section 274 of the Act. :

For Rungta & Rungta
Chartered Accountants
(Registration No 305134E)

'fwbw Koo

/
. : _ e : S.K.Roongtaa
25, R. N. Mukherjee Road ’ _ "~ (Partner)
Kolkata, , the 30™ day of May , 2013 % . Membership No. 15234



ANNEXURE TO THE AUDITORS’ REPORT

R - S ——
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<7=CKs as we ‘considered appropriate and according to the information and explanation
= course of our audit, we reported that:- - .

of fixed assets:-

“"e Company has maintained proper records showing full particulars, including quantitative
s 2nd situation of its fixed assets.

L]
1

|
i

The Fixed assets are physically verified by the management at reasonable intervals, which in
=.r opinion, is reasonable having regard to the size of the Company and the nature of its

The Company has not disposed off any substantial pért of fixed assets during the year.

The physical and demat verification in respect of stock of shares has been conducted by the
management at reasonable intervals. : ‘ ' '

In our opinion and according to the pest of 'information and explanation given to us, the
procedure of physical and demat verification of stocks of shares followed by the management

is reasonable and adequate in relation to the size of the Company and the nature of its
business.

) On the basis of our examination of the inventory records, in our opinion, the Company is
maintaining proper records of inventories. - '

() The Company has granted unsecured loan to four Companies listed in the register maintained
under section 301 of the Companies Act, 1956, The maximum amount involved during the year
and the year end balance of such loan aggregated Rs 3,98,93,955 and Rs.3,88,72,671
respectively. - ‘ , ' o a K .

() In our opinion, the rate of interest and other terms and conditions of unsecured loans given by
the company, are not prima-facie prejudicial to the interest of the Company.

In respect of the aforesaid loans, there is no stipulation as to repayment of loan and/or interest
thereon. Further the loans are repayable by the party on demand/call loan policy framed by the
company, therefore the Question of overdue amount does not arise.

(iv) The company has not taken any loan,secﬁredvor Unsecured, from companies, firms or other
parties covered in the registered maintained under section 301 of the Companies Act, 1956.

4. In our opinion and according to the information ‘and explanations givén to‘ us, there is an adequate

Internal control system commensurate with the size of the Company and the nature of its business for
purchase of inventory and fixed assets and for sale of goods and services. During the course of our
audit, and according to information and explanations given to us we have not come across, nor have
been informed of any continuing failure to correct major weakness in the aforesaid internal control

27 1 of the Auditors’ Report of even date to the members of Virdhi Commercial Co. Ltd..
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ii) % In our opinion, and according to the information and explanations given to us, the transactions
made in pursuance of such contracts or arrangements and exceeding the value of Rupees Five
Lakhs in respect of any party during the year have been made at prices which are reasonable
having regard to the prevailing market prices at the relevant time.

/The C "‘:;', nzs not accepted any deposits from the public within the meaning of Sectlons 58A and

(l)

'evant provisions of the Act and the rules framed thereunder.

2w oomen. the Company has an internal audit system commensurate with the size and'nature of

o the :eS' f our knowledge and as explained, the Central Government of Indna has not prescrlbed
—art=nancs of Cost Records under section 209(1)(d) of the Companles Act, 1956.

= Company has been generally regular in depositing ‘undisputed statutory dues including
r'*'essmnal Tax, Income Tax, Wealth Tax, and other material statutory dues as applicable W|th
the approprlate authorities. :

) At the end of financial year there were no dues of Income Tax, Wealth Tax, which have not been
deposxted on account of any dispute except the following:- .

SrNo. {Nameofthe .| Nature of Duty : Amount (Rs.) - = Forum where

Statute : = ‘ dispute is
: _ pending
1 Income Tax Fringe Benefit . 49270.00 - Income Tax
Act, 1961 Tax (AY 2006-07) . | Pertaining to USD Inds Pvt Officer (Jorhat)
i ' Ltd(Transferor Company) Uls. 154 '
10. The Company has no accumulated losses as at March 31, 2013 and it has not incurred any cash

J

11.

12.

13.

14.

5

Losses in the current financial year or in the immediately preceding financial year.

Based- on our audit procedures and according to “information and explanations given to us by the
management there being no dues to banks, as such the question of delay and default does not arise.

The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities. ,

The provisions of any spemal statute applicable to chlt fund ora mdhl / mutual beneflt fund / societies
are not applicable to the Company :

In our opinion, proper records have been maintained of the transactions and contracts and timely
entries have been made therein: the shares, securities, debentures and other investments have been
held by the Company in its own name(unless otherwise stated) except to the extent of exemptlon if
any , granted under section 49 of the Act. .

In our opinion and according to the information and e planatlons iven to us, no term loan has been

taken bv the comoanv durina the vear.
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n"eyr opinion and according to the information and explanations given to us, the Company has not
given any guarantee for loans taken by others from banks or financial institution during the year.

Accordingly, the provisions of clause 4(xv) of the Order are not applicable to the Company

(9]

cording to the information and explanations given to us there are no funds raised
o 70n-= basis. which have been used for long term investment.

(23]
i
i
()
i (%]

@mzany has not made any preferential allotment of shares during the year‘to parties or
—SmEEneEs covered in the register maintained under section 301 of the Companies Act, 1956. '

[

me Company did not issue any debenture during the year. The Company did not have any’

SEDETILrEs outstanding during the year.

- —

2L Tme Company has not raised any monéy by public issue during the year.

—rng Yhe course of our examination of the books. and records of the Company carried out in
#ocorgance with the generally accepted auditing practices in India, and according to the information
|

2N explanations. given to us we have neither come across any instance of fraud on or by the

Company, noticed or reported during the year , nor have we been informed of such case by the
management. . :

For Rungta & Rungta
Chartered Accountants
(Registration No
0305134E

B ' S.K.Roongtaa

23, R. N. Mukherjee Road . Eraprs, Lo (Partner)
“olkata, , the 30" day of May , 2013 | A Membership No. 15234

J




Name of the Company : VIRDHI COMMERCIAL COMPANY LTD

Balance Sheet as at 31.03.2013

:m%‘

_ Note As at 31 March | As at 31 March
Particulars No. 2013 2012
| i T
| EQUITY AND LIABILITIES
1|Shareholders’ funds
Share capital -2 _ 18,686,020 18,686,020
Reserves and surplus 3 192,608,530 191,748,798
2 Non-curfent liabilities .
Deferred Tax Liabiities 6,202 3,394
3|Current liabilities.
Other current liabilities 4 356,830 227,001
Short-term provisions 5 459,728 594,728
TOTAL & 212,117,310 211,259,941
. |ASSETS :
1|Non-current assets
Fixed assets 6
(i) Tangible assets ‘ 164,646 203,913
Non-current investments _ 7 164,723,986 164,723,986
Long-term loans and advances 8 1,548,000 1,608,000
Other non-current assets 9 1,065,054 1,093,519
2|Current assets _ .
Inventories 10 747,980 816,216
Cash and cash balances 1 71,410 71,898
Short-term loans and advances 12 43,767,906 42,714,128
Other cutrent assets 13 28,328 28,280
TOTAL 212,117,310 211,259,941

Significant Accounting Policies "

1

The notes referred to above form an |ntegral part of the Accounts This is the Balance Sheet
referred to in our report of even date.

For Rungta &ARungta
Chartered Accountants

(Registration No.0303y 34E) .
j‘wxxf?ﬂ% L Alpana Agarwal S

// Director
(S K Roongtaa) : \ ’ '

~ (Partner)
Membership No 15234

. ' : Manjula Agarwal
Director

On Behalf of the Board

25, R.N.Mukherjee Rbad,
Kolkata, the 30th Day of May,2013
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L Name of the Company.: VIRDHI COMMERCIAL COMPANY LTD
' Statement of Profit and loss for the year ended 31.03.2013
Note | Asat 31 March As at 31 March
Particulars No. 2013 2012
T T
I.|Revenue from operations .14 3,574,608 3,494,334
II.|Total Revenue 3,574,608 3,494,334
Ill.|Expenses: - . .
Changes in inventories of finished goods work-in-progress
and Stock-in-Trade ’ 15 68,236 24,918
Employee benefits expense 16 1,519,728 1,039,728
Depreciation and amortization expense 17 39,267 50,398
Other expenses. 18 705,438 653,435
| Total expenses 2,332,669 1,768,479
IV. | Profit before tax (1I-Ill) 1,241,939 1,725,856
V.|Tax expense:
(1) Current tax 380,000 515,000
(2) Deferred tax 2,808 (613)
(3) (Short)/Excess Provision for Tax of Earlier Years 601 (3,541)
VI|Profit (Loss) for the year (IV - V) 859,732 1,207,928
VII|Profit (Loss) for the. yéar (D) 859,732 1,207,928
VIll|Earnings per equity share:(Face Value Rs 10/-each)
- |(1) Basic 0:46 - 0.65
(2) Diluted 0.46 0.65.

The notes referred to above form an integral part of the Accounts. This is the Profit & Loss

Account referred to in our report of even date.

. For Rungta & Rungta
. Chartered Accountants

ongtaa)
(Partner)
Membership No 15234

4 (Registration NO.W
e

25, R.N.Mukherjee Road, _
Kolkata, the 30th Day of May, 2013

On Behalf of the Board

Alpa'né Agarwal
Director

Manjula

ppem

arwal

Director

N 46&041\



VIRDHI COMMERCIAL COMPANY LIMITED
- CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2013
31.03.2013 31.03.2012
T g
L ASe FLOW SROM OPERATING ACTIVITIES
gy Sl etz Be @MC ez ordinary items 1,241,939 1,725,856
i JMW‘HW"'T o .
2t 39,267 50,398
T e e et written off 28,280 52,880
Doy sl mesfmre working capital changes . 1,309,486 1,829,134
QT s e )
T A T TRCEEOISS (5,171) 40,569
T 68,236 : 24,918
e s @me e liablities (993,640) (1,381,956)
e gt from operations activities ' (930,575) (1,316,469)
" }NIIWWM‘ wr 4 ‘
Wi e e (382,207) (517,928)
Wi e s 1 coerating activities (3,296) (5,263) -
L LS =_0ww FROM INVESTING ACTIVITIES
Ty of “ued Assets
B TF rmwesTent - -
Fypromase of Investments 2 =
e zmsin wsed 0 Investing activities . - -
. SAS- FLOW FROM FINANCING ACTIVITIES
Fmoeseas Fom Issue of Share Capital - -
morEEsE n Reserves - -
morEEse n Borrowing - -
moe=se in deferred tax Liability 2,808 613)
et Cazsa fom Financing Activities 2,808 (613)
. Wt increase/(decrease) in cash and cash equivalents (A+B+C) i (488) (5,876)
"‘)-m.h and Cash equivalents at the beginning of the year 71,898 77,773
“ash and Cash equivalents at the end of the year 71,410 171,898

Yotz () Figures for the previous yéar have been réarranged and regrouped, wherever considered neceséary.

This is the Cash Flow Statement referred to in our Report of even date.

" For RUNGTA & RUNGTA
Chartered Accountants

Kﬁzglstrat?on No -0309134E)

-é%r-ro K. Roongtaa)
Partner
M.N. 15234

On Behalf of the Board

£07 YIROH! COMMERCI &1 CO, LTD

* SN Mukherjee Road ,
k=tz, the 30th day of May, 2013 -

Bireceor

787 VIROHI COMMERCI 4. CO, LTB

N

Pirecater



P =
VIRDHI COMMERCIAL COMPANY LIMITED
NWOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013
"4 SIGNIFICANT ACCOUNTING POLICIES & OTHER NOTES ON ACCOUNTS.

ol

)

@ Accowmimg Comwsmiom

Thoe Smencss smssmens ars prepared in accordance with applicable Accounting Standards in India. The financial statement of the
ST e desn pmoacsc 0 accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
; #Is maifiec under Section 211 (3C) under the Companies (Accounting Standards) Rules 2006(as amended) and the
T s o e Companies Act.1956. The financial statements have been prepared on accrual basis under the historical cost
iz, e scsmwmtimg policies adopted in the preparation of the financial statements are consistant with those of previous year.

IS

T e o Smancizl statements in conformity with Indian GAAP requires the management to make estimates and assumptions
e e =ooned amounts of Assets and Liabilities (including contingent liabilities) and the reported Income and Expenses
g e wsse The Management believes that the estimates used:in preparation of the financial statements are prudent and reasonable.
Pl el smue oFer due to these estimates and the differences between actual results and the estimates are recognized in the
S owme e results are known/ materialise.

Zugrmen s Wor-current classificaton
A e @z lzoiites are classified into current and non-current
Pl e 4

W mmser = cizssified as current when it satisfies any of the following criteria:

i

* e

#oe=ci=d to be realised in, or is intended for sale or consumption in, the company's normal operating cycle:
el primarily for the purpose of being traded: :
“o=cied to be realised within 12 after the reporting date; or ' )

1 or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after
reporting date. . . . . d

Hium
"

L
s
is
3
e

!

n
et zssets include the current portion of non-current financial assets.
&I ziner assats are classified as non-current.

—aniities

I

lzoiiny s classified as ourrent when it satisfies any of the following criteria;

15 expected to be settled in the company's normal operating cycle

“ s held primarily for the purpose of being traded.;

" is due to be settled within 12 months after the reporting date; or .

The company does not have an unconditional right to defer settlement of liability for at least 12 months after the reporting date. .
Tems of a liability that could, at the option of the counterparty, result in its settlement by issue of equity instruments do not
zFeics its classification. ’ :

0 6w

—entliability include current portion of non-current financial liabilities.

= other liabilities are classified as non-current..

Operating cycle

COperating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.

) Tangible Assets

Tangible Assets are stated at cost. Cost includes cost of acquisition, non-refundable levies, directly -attributable cost of bringing

< assets to the working condition for intended use, expenditure during construction period and interest up to the date the assets is put
*© Use. Profit or Loss on dispossal of tangible asset is recognised in Profit & Loss Statement. o i

d) Degreciatién
De=preciation on Tangible Assets is charged on Straight Line Method as per Sefiedule XIV of the Companies Act, 1956, except in
=2se of assets added or disposed off it is charged on prorata basis with referencg’to the date of addition/deletion.




-with the weighted number of equity shares outstanding during the year. .

VIRDHI COMMERCIAL COMPANY LIMITED

¢) Impairment of Assets :

In accordance with Accounting Standard 28 AS ( 28) on 'Impairment of Assets' where there is an indication of impairment of the
Company's assets, the carrying amount of the company's assets are reviewed at each balance sheet date to determine whether there is
any fmpairment. The recoverable amount of the assets (or where applicable that of the cash generating unit to which the asset belongs) is
estimated at higher of its net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to
arise from the continuing use of the assets and from its disposal at the end of its useful life. An Impairment loss is charged to the Profit &
Loss Account in the year in which the carrying amount of the asset or a cash generating unit exceeds its recoverable amount .The
Impairment. loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoyerable amount.

f) Investment

Investment are stated at Cost Gains/Losses on disposal of investments are recognized as Income/Expenditure , Dividends
are accounted for on cash basis.Provision for dimunition in the value of long term investment is made only if such a decline is
other than temporary in the opinion of the Management ;

g)' Inventories

Quoted Shares are valued on the principle of " At Lower of cost or Market Value" and Unquoted Cuirrent Investments for each caterogry
are valued at the lower of cost and break up or fair value or face value or net asset value , as the case may be,

h) Revenue Recognition v : _

(I) Revenue /Income and Cost/Expenditure are generally accounted for on accrual basis as they are earned or incurred,
except,in case of significant uncertainties.Claims of whatsoever nature and Dividend are accounted for on cash
basis. Interest income is. generally recognized on a time proportion basis taking into account the amount outstanding and the
rate applicable, when there is reasonable certainity as to realisation.

i) Employee Beneﬁts

Defined Benefit Plan :The company has a defined benefit gratuity plan covering all its employees. Gratuity is covered under a scheme of
LIC and contribution in respect of such scheme are recognized in Profit & Loss Account. The liability at the Balance Sheet date g
provided for based on actuarial valuation carried out by Life Insurance Corporation of India in accordance with AS 15 of employee benefits
issued by the Institute of Chartered Accountants of India. '

i Amalgametion Expenses

The amalgamation expenses have ben amortized over a period of 5 years.

k) Taxation:

Income - tax expense comprises Current tax and Deferred tax charge or credit.Provision for current tax is made on the assessable income
at the tax rate applicable to the relevant assessment year. The Deferred tax Asset and Deferred tax Liability is calculated by applying tax
rate and tax laws that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax Assets arising mainly on
account of brought forward losses and unabsorbed depreciation under tax laws, are recognised,only if there is a virtual certainty of s
realisation,supported by convincing evidence. Deferred tax Assets on account of other timing differences are recognised,only to the extent
there is a reasonable certainty of its realisation.At each Balance Sheet date, the carrying amount of Deferred Tax Assets are reviewed to
reassure realisation.

1) Earning per share

Basic and diluted earnind per share are computed by dividina the net profit after tax attributable to equitv shareholders for the vear.

m) Contingent Liabilities ‘

Contingent liabilities are not provided for and are generally disclosed by way of "°t?3 to accounts.

2) OTHER NOTES ON ACCOUNTS: A

2) The Company is a NBFC (Non Banking Financial Company) duly registered with Reserve Bank of India.
b) Ameunt due to Micro, Small &‘Medium Enterprises as on 31st March, 2013 - Rs NIL.

¢) Previous year's figures have been regrouped / rearrenged whereever necessary.

d) Disclosure in terms of paragraph 13 of Non Banking Financial (Non Deposits Acceptifig or Holding) Companies Prudential
Norms (Reserve Bank) Directions 2007 for the financial year ended 31st March,2013.




VIRDHI COMMERCIAL COMPANY LIMITED

Share Capital

" Asat 31 March 2013

As at 31 March 2012

Nos. Amount . Nos. Amount
Authorised
Equity Shares of 10 /- each 3,060,000 30,600,000 3,060,000 30,600,000
Issued, Subscribed and Paid-up
Equity Shares of * 10 /- each 1,868,602 18,686,020 1,868,602 18,686,020
Total’ 1,868,602 18,686,020 1,868,602 18,686,020

As at 31 March 2013

As at 31 March 2012

Particulars
) e Nos. Amount . Nos. Amount
Equity Shares outstanding at the end of the year 1,868,602 18,686,020 1,868,602 18,686,020
Equity Shares Issued during the year Nil’ Nil ~Nil Nil
Equity Shares bought back during the year - Nil Nil Nil Nil
Equity Shares outstanding at the end of the year 1,868,602 18,686,020 1,868,602 18,686,020

Name of Shareholder

As at 31 March 2013

As at 31 March 20

No. of Shares % of Holding No. of Shares % of Holding
- ‘held held ’
Sri Rahul Agarwal 288,500 15.44% 288,500 15.44%
Sri Mudit Agarwal 238,100 12.74% 238,100 12.74%
.|Smt Rashi Agarwal 189,000 10.12% 189,000 ©10.12%
Smt Sushila Devi Killa 179,030 9.58% 179,030 9.58%
Sri Tushar Agarwal 160,000 8.56% 160,000 8.56%
Smt Manjula Agarwal 116,775 .6.25% 116,775 6.25%
" |smt Alpana Agarwal 114,025 6.10% 114,025 6.10%
Smt Karuna Devi Agarwal 105,445 5.64% 105,445 5.64%

2C Rights preference and restrictions attached to the equity shares

Thé equity shares of the company having par value of Rs 10, per share, rank pari passu in all respe

and entitlement to dividend and share in the company residual asset.

S including voting rights




VIRDHI COMMERCIAL COMPANY LIMITED

As at 31 March | As at 31 March l
Particulars 2013 2012
g g
a. Other Reserves
Revenue Reserve 26,898,208 26,898,208
Consequent upon amalgamation of Utilservo Trading
& Investment Co Pvt Ltd with the Company’
Amalga_mation Reserve ] 143,906,645 143,906,645
Consequent upon amalgamation of USD Industries Pvt Ltd
Kshitish Marketing Pvt Ltd, Mirgaya Vinimay Pvt Ltd
& Glittek Infotech Ltd with the Company i
Statutory R_eserve' " 1,450,000 1,100,000
(Created pursuant to 45 | C of Reserve Bank of India :
Act, 1934)
Closing Balance v 172,254,853 171,904,853
b Surplus/(Deficit) in the statement of Profit & Loss
Opening balance ] 19,843,945 18,986,017
(+) Net Profit/(Net Loss) For the current year ‘859,732 1,207,928
(-) Transfer to Statutory Reserve account: 350,000 350,000
Closing Balance 20,353,677 19,843,945
L Total 192,608,530 191,748,798

3 rc

at 31 March |

T As at As
Particulars 2013 2012
T T
(d) Other Liabilities 356,830 227,001
Total 356,830 227,001

Particulars
; T X
. |Provision for Income Tax .380,000 515,000
| Gratuity S 79,728 79,728
Total \ 459,728 594,728
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VIRDHI COMMERCIAL COMPANY LIMITED

(Unsecured, considered good unless otherwise stated)

. As at 31 March 2013 As at 31 March 2012
Particulars
Nos. T - Nos. g
LONG TERM (At Cost)
A) (Quoted)
- |Equity Shares

Glittek Granites Ltd. Total 12,974,500 76,747,886 '12,974,500 76,747,886
B) (Unquoted) .
Auto Sales Agenices Pvt Ltd 2,000 20,000 2,000 20,000
United Sales Agencies (Calcutta) Pvt Ltd 100 1,000 100 1,000
U.S.D. Tea Industries Pvt. Ltd. 475,470 8,529,700 475,470 8,529,700
Granite Mart Ltd. 514,640 17,627,900 514,640 17,627,900
Rubiks Agencies & Resorts Pvt Ltd 13,826 16,997,500 13,826 16,997,500
Glittek Infrastructure Pvt Ltd 389,500 44,800,000 389,500 . 44,800,000

Total . 1,395,536 87,976,100 1,395,536 87,976,100
GRAND TOTAL (A+B) ' [ 14,370,036 164,723,986 14,370,036 164,723,986
Note: ' _ <
Aggregate Market Value and Book Value of the Company's Quoted Investments are as follows:
Market Value of Quoted Investments 12,974,500 29,452,115 12,974,500 19,461,750
Book Value of Quoted Investments 12,974,500 76,747,886 12,974,500 76,747,886

As at 31 March | As at 31 March
Particulars 2013 2012
) g g
a. Security Deposits . 1,548,000 1,608,000
Total 1,548,000 1,608,000

(Unsecured, considered good)

As at 31 March | As at 31 March
Particulars 2013 2012
¢ (4

Prepaid Expenses 5,301 15,574
Income Tax Refund 704,016 704,016
Tax Deducted at Source 353,860 343,724
Fringe Benefit Tax 1,877 1,877.
Others -Amalgamation Expenses . - 28,328
Total 4\ 1,065,054 1,093,519




(Quoted Shares are valued at lower of cost or Market

VIRDHI COMMERCIAL COMPANY LIMITED

Value and Unquoted Shares are valued at cost)
e - ' As at 31 March 2013 As at 31 March 2012
Particulars ,
Nos. 4 Nos. 4
; s Tata Steel Ltd. 2565 404460 2565 404460
! e 7 Mirc Electronics Ltd. 487 3190 487 6964
Hindustan Oil Exploration Ltd. 2392 125221 2392 172692
Gold Star Steel Alloys Ltd. 1620 - 1620 -
Steel Authoﬁty of India Ltd. 500 T 31175 500 47025
Khaitan Agro Complex Ltd. 500 - 500 -
Indo Maxwell Ltd. 5000 - 5000 2
J.K.Tyre & Industries Ltd. 657 46274 657 46274
Bengal Assam Company Ltd 51 13574 51 10200
Timken India Ltd. 1000 90000 1000 90000
ICICI Bank Ltd. 66 10230 66 10230 '
|Software Tech Group 100 232 100{ 343
Himachal Futuristic Communication Ltd 600 4914 600 7086
Reliance Industries Ltd 120 10858 120 10858
Reliance Capital Ltd 3 271 3 271
Reliance Communication Ltd 60 © 3312 60 5043
Reliance Power Ltd * 15 923 15 1524
; Reliance Infrastructure Ltd 4 146 4 146
! Ceeta Industries Ltd ; 1000 3200 1000 - 3100
Total . 16,740 747980 16,740 816216
‘ As at 31 March | As at 31 March
Particulars 2013 2012
: iy ¢ T
a. Balances with banks
In current Account with Scheduled Banks 71,259 58,694
b. Cash on hand 151 13,204
' Total 71,410 71,898

oF
red, (cons

Unsecu

idered good unless otherwise stated)

(Unsecur, considered good unless otherwise stated)

As at 31 March | As at 31 March
Particulars 2013 2012 )
. i I T
a. To related parties- refer note no 30 38,847,471 38,247,628
' |b. Others (specify nature) ! :
Others ) 4,920,435 4,466,500
Total 43,767,906 | 42,714,128

Particulars

As at 31 March

As at 31 March

2013 2012
I T 7
| Others (Amalgamation Expenses) w 28,328 28,280
Total 28,328 28,280




VlhDHl COMMERCIAL COMPANY LIMITED

As at 31 March 2013

. For the year For the year |
L . endgd 31 March | ended 31 March
Particulars 2013 2012
T g
Interest Income 3,538,591 3,437,234
Dividend on Inventories 36,017 57,100
Total 3,574,608 3,494,334"

As at 31 March 2012 .

Particulars
. g k4 . L | T
; Nos Amount Nos Amount
Opening Stock 16,740 747,980 16,740 816,216
Purchased during the year - p " %
Sales/Adjustments - e 5 "
Closing Stock 16,740 747,980, 16,740 816,216

For the year
ended 31 March

For the year i
ended 31 March

Particulars 2013 2012
) . t 2
Salaries and Allowances 1,440,000 960,000
Gratuity Funds 79,728 79,728
Total 1,519,728 1,039,728.

For e ar
ended 31 March

“ the yea 3
ended 31 March

Particulars 2013 2012
z z
Depreciation 39,267 * 50,398
Total 39,267 50,398
- T As at 31 March 2013 As at 31 March 2012
e ; T z 4 z
Other Administrative and Selling Expenses .
Postage & Telephone : 4,234 5,393
“|Rent - 120,000 120,000
Rates & Taxes - 41,251 | 42,409.
Legal & Professional Expenses 28,867 26,416
Repair & Maintenance - Others 187,550 167,874 |
Advertisement Expenses 50,215 41,883
[ Vehicle Upkeep . 32,758 36,671
* |Auditors’ Remuneration- refer note no 22 32,500 29,500
Bank Charges - 6,476 4,855
Amalgamation Expenses W/Off 28,280 28,280
Depository Services 13,393 14,378
. |Office Space Charges 25,200 25,200
Electric expenses - 90,330 61,888
. |Filing Fees 1,800 5,800
|General Expenes 4,786 6,707
- |Listing Fees 11,798 11,581
Miscellaneous Expenses Written Off - ) 24,600
Interest Paid on Income Tax (A.Y. 12-13) 26,000 B ' 5
o ]&5/,43,8 653,435
Total /705,438 653,435




23 In Keeping with Accounting Standards 13.issued b
In market value of Non Current Investments-Long Term quoted Investments held by the Com

VIRDHI COMMERCIAL CO LTD

19 In the opinion of the Board, all assets other than fixed assets and non current investments, have a realisable value in the ordinary course of

business which is not different from the amount at which it is stated.

20 Contingent liabilities and commitments

. . As at 31 As at 31'March
Particulars March 2013 2012
T T
(i) Contingent Liabilities
Claims against the company not acknowledged as debt and pending judicial
decisions" .
(a) Excise Duty claim on one transferor Company M/s USD Industries Pvt Ltd 1992980 1992980
incuding Penalty of Rs 996489=90 (Previous Yéar-Same)
(b) Fringe Benefit Tax for Asst Year 2006-2007 under dispute . 49270 49270
No Provision has been made for above demands since the Board is hopeful of a
favourable decision in the pending proceedings and the chances of any liabilites arising
therefore is highly remote. =
2042250 2042250
As at 31 As at 31 March
Particulars March 2013 2012 :
. g .
a. Auditor 25000 25000
e. Limited Review 7,500 4,500
Total 32500 - 29500 .

management to be of a temporary nature,

y the Institue of Chartered Accountants of India n

0 provision has been made for depletion
pany, as te same is
considering the inherent value and nature of these investments.

1 Assumptions 31.03.2013
Discount Rate 8%.
Expected Rate of return 8%
Salary Escalation 7%

LIC(1994-96)
Mortality Rate ultimate
1% to 3%

Wrtﬁdrawal Rate depending on age

2 Table showing changes in present value of obligations 31.03.2013
Present value of obligations as at beginning of year 159458
Interest cost . : -
Current Service Cost - 79728
Benefits Paid S
Actuarial (Gain)/Loss on obligations : L
Present value of obligations as at end of year 239186

3 Table showing changes in the fair value ;af g
plan assets i 31.03.2013
Fair value of plan assets at beginning of year 159458
Expected return on plan assets =
Contributions : 79728
Benefits paid
Actuarial (Gain)/Loss on plan assets -

~ Fair value of plan assets at the end of year 239,186.00

4 31.03.2013

Actuarial Gain/Loss recognized

Actuarial (Gain)/Loss - obligations - X g
Actuarial (Gain)/Loss - plan assets

Total (Gain)/Loss for the year-

Actuarial (Gain)/Loss recognized in the year

31.03.2012

8%

9%

7%
LIC(1994-96)
ultimate

1% to 3%
depending on age

31.03.2012

79,730.00

79728

159458

31.03.2012
79,730

79728

159458

31.03.2012

considered by the
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5 The amounts to be recognized in the

Present value of obligations as at the end of year
Fair value of plan assets as at the end of the year
Funded status

Net Asset/(liability) recognized in balance sheet1

o

Expenses Recognised in statement of Profit & loss

Current Service cost

Interest Cost

Expected return on plan assets

Net Actuarial (Gain)/Loss recognized in the year

{;w —
VIRDHI COMMERCIAL CO LTD
balance sheet and statements of profit and loss
159458 79730
79728 79728,
239186 159458
79728 79728
79728 79728

Expenses recognised in statement of Profit & loss1

a. Premium paid for the year amounting to Rs. 79728/-
under Payments to & for employees.

The company does not have more than one reportable segment in terms of Accounting Standard - 17

(Previous year Rs.79728/-) has been debited to the Profit & Loss Account

"Segment Reporting",

Balances of Sundry Creditors,Sundry Debtors, Advances are subject to confirmation.

The Company is registered as a Non Banking Financial Company under section 45 IC of the Reserve Bank of India Act, 1934

Figures for current year as well as pervious year have been rounded off to neares rupee

Some of the assets of ertwhile transferror Companies are still in process
Related party disclosure as per AS-18

As required by Accounting Standard AS-18 "Related Parties Dlsclosure"
follows:-

A. Particulars of Associate / Subsidiary Companies :
Name of related Party
Granite Mart Ltd.
Glittek Granites Ltd
USD Tea Industries Pvt Ltd
Rubiks Agencies & Resorts Pvt Ltd
Glittek Infrastructure Pvt Ltd

Associate Company
Associate Company
Associate Company
Associate Company
Associate Company

Particulars of Key Management Personnel:
Name

Mrs Alpana Agarwal

Mrs Manjula Agarwal

Director
- Director

Particulars of Relatlves of Key Managerial Personnel N
Nature of relationship
Husband of Mrs Alpana AgaMaI

. Son of Mrs Alpana Agarwal
Husband of Mrs Manjula Agarwal
Daughter of Mrs Manjula Agarwél
Nephew of Director

Name

Mr Kamal Kumar Agarwal
Mr Rahuk-Agarwal

Mr Ashoke Agarwal

Ms Tanushree Agarwal
Mr Mudit Agarwal

(i) Granite Mart Ltd.
Opening Balance }
Given During the year
Interest accrued and due
Received during the year

Balance outstanding at year end

(i) Glittek Granites Ltd
Opening Balance
© Given During the year
Interest accrued and due -
Received during the year
Balance outstanding at year end

Office Maintenance (Received)

of being transferred in the name of tranferee Companies

issued by "The Institute of Chartered Accountants of India" are as

Nature of relationship

Nature of relationship

201213 2011-12
22997162 21722286
* 1815409 460000

1767881 1734876
22949634 22997162
- 6104937 6993331

1570000 245,050.00

503516 576174
1150056 1652000
6188509 6104937
s 6104937

e

25200

,



VIRDHI COMMERCIAL CO LTD

-(iii) Rubiks Agencies & Resorts Pvt Ltd )
Opening Balance 5355529 p——

Given During the year S N A e
Interest accrued and due 433798 fira
e Received during the year e i
- Balance outstanding at year end ) 5789328 e
(iv) Glittek Infrastructure Pvt Ltd * .
Opening Balance 3790000 T
Given During the year ) S0
Interest accrued ( Interest Free ) - -
Received during the year & :
Balance outstanding at year end 3920000 . 379__0000

* No Interest is being received Since the grant of loan in the year 2008-09.
E. Details of transactions relating to persons referred to in (B) above
(I) Remuneration to Management Personnel: . .
1)Mrs Alpana Agarwal 720000 480000
2)Mrs Manjula Agarwal 1 . 720000 5 480000
(1) Particulars Transaction with Key management Personnel :
(2) Sri Mudit Agarwal + ) -
Rent Paid/Payable : 120000 120000

31 Eaming Per Share:

Net Profit/(Loss) for the Year = 859732 1207928
Weighted average Number of Ordinary Shares - 1868602 - 1868602

y Rs.10/-each Rs.10/-each
Basic & Diluted EPS ) o 0.46 . 0.65.

As at 31 As at 31 March
PARTICULARS March 2013 2012
g T
Deferred Tax Liabilty
Difference between book & Tax Depreciation 1 6202 3394
Deferred Tax Liabilty - 6202 3394

33 There is no impairment loss on any assgt§ in terms of AS-28 issued by the Institute of Chartered Accountants of India

PARTICULARS i As at 31 March 2013 As at 31 March 2012

. Nos. T Nos. AR
Opening Stock S 16740 747,980 16740 816216
Purchased during the year - - - -
Sales/Adjustments R o " . P
Closing Stock ] 16740 747980 16740 816216

35 Expenditure in #orelgn currency: NiL (P.Y- NIL):

36 There are ho unclaimed amounts due against interest and dividend payable.by }:he Company . As such no amount
Is due to be transferred to the Investor Education and Protection Fund in terms of Section 205 C 1 of the
Companies-Act ,1956 vide notification dated October 1, 2001.

The Notes referred to above from an integral part of the Accounts

As pér Our Report attéched

For Rungta & Rungta - On Behalf of thé Board
,Chartered Accountants

(Registration No.0305134E . : s A E
: ; OMA/LV 91\ K M//L' Alpana Agarwal -
: ‘4/ Director 5
) ; Roongtaa) 2 o
] 25, R.N.Mukherjee Road, i : (Partner) ] . ‘ L ’
Kolkata, the 30th Day of May 2013 Membership No 15234 . :
: TP : : Manjula Adarwal . o . -

Director




