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RUNGTA & RUNGTA

CHARTEREDACCOUNTANTS 
i

INDEPENDENT AUDITORS' REPORT ON FINANCIAL STATEMENTS

Tc :e hlecbers of Mrdhi Commercial Gompany Limited

ReDo'T on tire Financial Statements

We have audited ihe accompanying financial statements of Virdhi Commercial Company Limited
(the'Company"), Which comprise the Balance Sheet as at March 31,2013 and the annexed
statement of profit and loss and cash flows statement for the year ended, and a summary of
significant accounting policies and other explanatory information, which we have signed under
reference to this report.

) Managlment's Responsibility for the Financial Statements

' The Company's Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting standards referred to in sub-section (3C) of section
211 of 'the Companies Act, 1956' of lndia ( the "Act"). This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the standards on auditing lssued by the lnstitute of
Chartered Accountants of lndia. Those Standards require that we comply with ethical requirements

. ) and plan and perform the audit to obtain reasonable assurance about whether the financial{ statements are free from material misstatement.

An audit involves performing procedure to obtain audit evidence, about the amounts and
. disclosures in the financial statements.. The procedures selected depend on the auditors'

judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. ln making those risk assessments, the auditors consider
internal control relevant to the Company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by the management, as well as evaluating the overatl
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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)pinion

, ln our opinion, and to the best of our information and according to the explanations given to us,
i:,€ accornpanying financial statements givb the information required by the Act in the manner so. reqrir:ed and give a true and fair view in conformity with the accounting prirrciples generally
acaec(ed in lndia:

a - :ne case of the balance Sheet, of the state of affairs of the company as at March 31,' 2013;

r: I ln the case of the statement of profit and loss, of the profit for the year ended on that date; and

cl ln the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report o,n Other Legal and Regulatory Requirements

1i As required by the Companies (Auditor's Report) order, 2003 ("the Orde/') issued by the

I Central Government of lndia in terms of Section 227(4A) of the Act, we give in the Annexure a
statement on the matter specified in paragraphs 4 and 5 of the Order.

z) As required by section 227(3)of the Act, we ieport that:

(a) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) ln our Opinion, proper books of account as required by law have been kept by the
.Company so far as appears from our examination of those books;

(c) The Balance Sheet, Statement of profit and loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account:

(d) ln our opinion, the Balance Sheet, Statement of Profit and loss and Cash Flow Statement
dealt with by this report comply with the accounting Standards referred to in sub-section
(3C) of section 211 of the Act;

. (e) On the basis of written representations received from the directors as on March 31, 2013
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2013 from being appointed as a director in terms of clause (g) of sub-section (1)
of section 274 of the Act.

r:T *lnnla^ & Runsta
Chartered Accountants

o

25, R. N. Mukherjee Road
Kolkata, , the 30th day of May ,2013
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?2:?r?':: - l'a'a:'a:'''l of theAuditors'Reportof evendatetothemembersof Virdhicommercialco. Ltd..--- - -; - -_*'- :'- ;'=-: ;- s-:'i :'e3(s as we considered appropriate and according to the information and explanation;..-- --:'.,=- .- -b ;r -,: -_-€ 3.t-.:se of our audit, we reported that:_

- 
=u=*-:-tr.-ac assgts:- 

'v rs'erreu tIlaI:-

--€ 3:-:any has maintained proper records showing fullparticulars, including quantitative3eE :5 and situation of its fixed assets.

' -i€ ixed assets are physically-verified by the management at reasonable intervals, which in:"-" ce nion' is reasonable having regard to the size of the company and the nature of its:.ia=.e

.-tt 
company has not disposed off any substantial part of fixed assets di.rring the year,

: Tne physical and demat verification in respect of stock of shares has been conducted by therr.tanagement at reasonable intervals

ln our opinion and according to the best of information and explanation given to us, theprocedure of physical and demat veriricaiionif .i;iir of shares ioiror"J Lv the managementis reasonable and adequate in relation i" t[L-ri."-of the company and the nature of its

iil 
3: i[:.1,T;,#":i:#:#?l[Jr,"J,.the inventory records, in our opinion, the company is

ii) The company has granted unsecured loan to four companies listed in the register maintainedunder section 301 of the companies.Act, ig6o. rh" ,riirr, ,rouni i.rorr"o during the yearand the vear end barance 6i 
"ucn ild;;#;a*i n, 3,98,93,95s and Rs.3,8 a,72,67,1respectively.

(ii) ln our opinion' the rate of interest and other terms and conditions of unsecured loans given bythe companv, are not prima-facie pr"iroi.iritiiiii. i.i"r*.i ; ffi tffi;"n;"''
(iii) ln respect of 

!!9 3rolesaid loans, ther,e. is. no stipuration as to repayment of roan and/or interestthereon' Further the loans are rePaYab_|" uvlhJ'p"ffidemand/call loan policy framed by thecompany, therefore the Question of overdue amount does not arise.
(iv) The.company^f-.fllilen any loan.secured. or unsecur"o, r., companies, tirms or otherparties covered in the registered-maintlir"Jriiei #.ii* aor of the companies Act, 1956.

ln. our opinion and according to the 
'n'g*,1r::,:r1,:I?rTations 

given to us, there is an adequateinternal control system commensurate with tne size otl;;;;;r.y and the nature of its business forpurchase of inventory and fixed assets *g I;r;;i';:,;dJ Ld services. During the course of ouraudit' and according to information and eiplanations gd;i; ,l *u have not come across, nor have
!f,.e,:#t|.'ed 

of any continuing failure-to correct ,iio, *Jrrness in the aforesaid internat controt



ii) ": ln our cpin cn ar: according to the ihformation and explanations given to us, the transactions
made rn cr's-a^oe of such contracts or arrangements and exceeding the value of Rupees Five
r-e<-s tes:€:i cf any party during the year have been made at prices which are reasonable
-a, -! -e;:'3 :3 ine prevailing market prices at the relevant time.

- ., - : s ^:: accepted any deposits from the public within the meaning of Sections 5BA and
.'..'e' '? evant provisions of the Act and the rules framed thereunder.

- :-- '-: - :- :-e Company has an internal audit system commensurate with the size and nature of
-- - : _:==

, -. =.., .'cur knowledge and as explainell,t*,tltral Government of lndia has not prescribed
*;:r:-a-:c cf Cost Records undersection 209(1Xd) of the CompaniesAct, 1956.

--e Company has been. generally regular in depositing undisputed statutory dues including
p'ciessional Tax, lncome Tax, Wealth Tax, and other material statutory dues as applicable with
:'e appropriate authorities.

r At the end of financial year there were no dues of lncome Tax, Wealth Tax, which have not been
ceposited on account of any dispute except the following:-

S: No Name of the
Statute

Nature of Duty Amount (Rs.) Forum where
dispute is
pending

'1 lncome Tax
Act, 1961

Fringe Benefit
Tax (AY 2006-07)

49270.00
Pertaining to USD lnds Pvt
Ltd(Transferor Company)

lncome Tax
Officer (Jorhat)

U/s. 154

10. The Company has no accumirlated losses as at March 31,2013 and it has not incurred any cash

a Losses in the current financial year or in the immediately preceding financial year.

1'1. Based on our audit procedures and according to information and explanations given to us by the
management there being no dues to banks, as such the question of delay and default does not arise.

12. The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

13. The provisions of any special statute applicable to chit fund or a nidhi/ mutual benefit fund i societies
are not applicable to the Company.

14. ln our opinion, proper records have been maintained of the transactions and contracts and timely
entries have been made therein: the shares, securities, debentures and other investments have been
held by the Company in its own name(unless otherwise stated) except to the extent of exemption, if
any , granted under section 49 of the Act.

15. ln our opinion and according to the information and
taken bv the cornpanv durinq the vear.

us, no term loan has been



16'ln"qpr opinion and according to the information and explanations.given to. us, the company has riotgircn any guarantee for loans taken by others rro-'rirnlr or riianciai-irliitution during the year.Accordlt'gtv' the prwiskrrs of dause n(xv) or tne orJei 
"rl' 

not applicabte to'i6"'6orp.nv.

17--ftn qr rynim ard mrdingto the information.and explanations given to us there are no funds raised;lGn Stu!-dErrfl bsis' which n-rr"L".n'rsed for fong tli;lnJ"stme-nt. . -- ' -"

:a rh corgv has nst made any preferential allotment 
?f^:h?l:. during the year to parties orGcrmtgs 6|efed in ttre register maintaineo unoer se&ion 301 of the companies Act, 1g56.

h.rk

ffi'rn amrry dd.not issue any debenture during .the year. The company did not have any++'ara+r u.istanding during the year.

2I!' TI-- Cmprry has not raised any money by pubric issue during the year.

a- utrE rhe course of our examination, 
", lP books and records of the company carried out inEdance with the generally accepted auditing practices in lndia, and accoJing to the informationrrd exdanations. given to us we have neithei tor"-r..* ,nv i;;;;'; fraud on or.by the

ffi*;liticed 
or reported durins the vear , .;;;;;'we been informed of such case by the

For Rungta & Rungta
Chartered Accountants

(Registration No

a
hli"b,*

S.K.Roongtaa
(partneQ

Membership No. 15234

25, R. N. Mukherjee Road
l(olkata, , the 30s day of May, 2013
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Name of the Company : VtRDHt COMMERCIAL COMPANY LTD
Balance Sheet as at 31.03.2013

Significant Accounting Poticies

The notes referred to above forrn an integral part of the Accounts. This is the Balance Sheet
referred to in our report of even date,

For Rungta & Rungta
Chartered Accountants

(S K Roongtaa)
(Partner)

Membership No 15234

Kolkata, the 30th Day of May,2013

6 (Registration No.030fr 34E)

I*h L Y*,4w #ffi,*r'ta{
On Behalf of lhe Board

Y

Particulars
Note
No.

As at 31 March
2013

As at 31 March
2012
{

L

1

2

3

il.

1

2

lEaunY 
AND LTAB|LTflES

I

I 

Shareholders' funds

I Share capitat
Reserves and surptus

Non-current liabilities

Deferred Tax Liabiities

Current liabilities.
Other current tiabitities
Short-term provisions

ASSETS

TOTAL

Non-current assets

Fixed assets
(i) Tangibtle assets

Non-current investments

Long-term loans and advances
Other non-current assets

Current assets

lnventories

Cash and cash balances
Short-term t6ans and advances

Other current assets

TOTAL

2

3

4

5

6

7

8

9

1o

11

12

13

1 8,686,020

1 92,609,530

6,202

356,930

45g,7Zg

'18,696,020

191 ,749,799

3,394

227,001

594,729

212,117,310 211,259,941

1U,646
164,723,996

1,549,000

1,065,054

747,ggo

71,410

43,767,906

28,328

203,91 3

'164,723,996

1,609,000
'l ,093,519

816,216

71,ggg

42,714,129

28,290

212,117,310 211,259,941
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Name of the Company.: VIRDHI COMMERCIAL COMPANY LTD
Statement of Profit and loss for the year ended 31.03.2013

The notee refered to above form an integral part ofthe Accounts. This is the Profit & Loss
Account refered to in our report of even date.

For Rungta & Rungta
Chartered Accountants

Membership No 15234

25, R.N.Mukherjee Road,
Kolkata, the 30th Day of May, 2013

On Behalf of the Board

urth-r"^ dm^^M!-
Alpana Agarwal { J

Director \J'

!.;1, d6€#)-tr"r,rnffi, 
U

Director

Particulars
Note
No.

As at 3' llarch
2013

As at 31 rllarch
2017

t t
t.

[.

ilt.

tv.

v.

vl

vll

vilt

Revenue f rom operations

Total Revenue

Expenses:

Changes in inventories of finished goods work-ln-progress
and Stock-in-Trade

Emptoyee benef its expense

Depreciation and amortization ixpense
other expenses.

Total expenses

Proflt before tax (ll-lll)

Tax expense:

(1 ) Current tax
(2) Deferred tax
(3) (Short)/Excess Provision for Tax of Eartier Years

'14

15

16

17

18

3,574,608 3,494,334

3,574,608

68,236

1,51g,TZg

!9,267
705.438

3,494,334

24,918

1,039,729

50,398

653.435

2,332,669

1,241,939

380,000

2,808

&1

1,769,479

1,725,856.

51 5,000
(613)

{l^54t !

Proflt (Loss) for the year (lY - V)

Proflt (Loss) for the year (Vl)

EarnlnBs per equity share:(Face Vatue Rs 1o/-each)
(1 ) Baslc
(2) Dituted

859,732 1,207,929

859,732 1,207,929

0;46 0.65
0.46 0.65



VIRTX{I COITERCIAL COMPANY LIMITED

crsu ruow stlttlext roR rue yeaR euoeo gt.og.zorg

2 ffilDhffirrenotr

qfirerfUcapitdchanges
r|ffi

(nP h oPerations activities

@t:u1ilL@
lm{dllgaliB activities

N. ffi'tlC INTT lxl/ESTING ACTIVITIES
ffirf fudAsseG

-rrcst*-J fr€f=-=
hc-r dh tnveding activities.

L OI E.il FROI FINANCING ACTIVITIES
Mtqn bstreof Share Capital
InuhReserves
rrEDhEowqg
ilrre h *rred tax Liability
ro Ht torn Fnancing ActiVities

f Ibrrrar(decrease) in cash and cash equivalents (A+B+C)

'Q,.a O Gesh equival"nt= 
"t 

tt 
" 

beginning of the year

H d Cash equivalents at the end ofthe year

I EIEllR"-EmFlGApi;Tv, iES
UrMGralEGal(irnynems
q-rE
1["ffi

iRttMukherjee Road
,kda, fte 30h day of May, 2013

)& (l) Figures for the previous year have been rearranged and regrouped, wherever considered necessary.

This is the Cash Flow Statement referred to in our Report of even date.

FoT RUNGTA & RUNGTA On Behalf of the Board

",UNOHI 
COMMERCIB.i-

Chartered
134E)

2,808
2,808

1,241,939

39,267.

.28,280

1,309,486

(5,171)'
68,236

(993,640)

(930,575)

(342,207)
(3,296)

(488)

71,898

71,410

1,725,856

50,398
52,880

1,.82g,1U

40,569
24,918

(1,381,956)

(1,316,469)

(s17,928)
(s,263)

(613)
(613)

(5,876)

77,773

71,898

...x:_.. _ -.

7a, VlBoHr co*rMEpcrei_ co. LTD

CO. LTD

rD^,
Roongtaa)
Partner

M.N. 15234

),@flrJ, 4*0-".)_
V U f\iteetnr

ir:
1
I
il
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viRDHI coMMERcIAL CoMPANY LIMITED

ffi E ffi ffi sArEffi FoR THE yEAR,ENpEp 31"t MARCH 2013

"{'{FFttilr AccufTrc PCtLlctEs & oTHER ltoTES ON ACCOUNTS.

I lorumtrrGrffi

:Jfrn thmul ffiEllrt G trepated in accordance with applicable Accounting standards in lndia. The financial statement of the@msi tan !!ir lll@rd h accotdance with the Generally Accepted Accounting principles in lndia (lndian GAAp) to 
"orpry 

*itt tn"
'r.*rurury Enffi@r Iffi |rlder section 211 (3c) under the.compani6s (Accounting standards) Rules 2oo6(as amended) and theffi mrMr il ftc corpanies Act'1956. The financial statements have been prepared on accrual basis under the historical costdm' Nf[: mnqrrrlE gorcies adopted in the preparation of the financial statements are consistant with those of previous year.

rIE-
hiln f t-rcjd siaterilents in conformirv w,lT,..l.ndh.l G.MP requires the management to make estimates and assumptionslmm r fi' wEd amounts of Assets and Liabilities (including contingent tiabititiJs) ;, th" ;;;;J'rn*r" and ExpensesolrfrillElril:'F fi: raEgement believes that the estimates used in pr6paration of the Rnanciat ;i.il"il;;;rudent and reasonabte.fiBfrm rrt !!Du5 &r due to these estimates and the differences uetween actuar results and ttre estimaiJs are recognized in theilmilt,rc fin esults are known/ materialise.

ild h<.rrem ciassificaton

,tUru tlg hinies are classified into current and non-burrent

!-
fr,r rr dassifud as current when it satiifies anv of the following criteria:

t . @d b be realised in, or is intended for sale or consumption in, the company,s normal operating cvcle;t r lEft Drinariv for the purpose of being traded;
t a wecbd to be realised within 12 after the reporting date; ort r casfi or cash equivalent unless it is restricted fiomLeing'eichanged or used to setfle a liability for at least 12 months afterlE tEoofthg date.

Dm,il cet' indude the current portion of non-current financiar assets.

tll oGE assets are classified as non-cunent.

_*
A ia$ry b dassifed as ou*ent when it satisfies any of the foilowing criteria;

er h e opeded to be settkld in the company,s normal operating cycle, 
.[ -" 

t-ld primarily for the purpose of being kaded.;
g L b aue trc be settled within 12 months after the reporting date; ordl The cornpanv does nof have an unconditionat rlgni to defer settlemeht of liability for aileast 12 months ifter the reporting date. .Tenrs of a liabilitv that could, at the. option of ttre iount"rparty-,;;;iii;-iG'"IiirJr"rt uy issue of equig instruments do nottrbS ilS ClaSSifiCatiOn. v' reeee vr sYurv rrrorrurrrE

A.rrefil [abiliV include current portion of non-current financial liabilities.

:-"T,::H 
are crassined as non-current'

@rating cycle is the time betweiln the acquisition of assets for processing and their realisation in cash or cash equivalents.

c) Tanqible Assets

Tarpble Assets are stated .at cost..cost includes costof acq.uisition, non-refundable levies, direcfly attributable cost of bringinguE asseb to lhe wo*ino condition for intendeJ use-,-Lxpenuiture ilil;t;;i;illn'perioa and interest up to the date the assets is putb use. Profit or Loss ori-dispossal of tangible asset is recognised in profit & Loss statement.

I
!r

d

O Peoreciation

Depreciation on Tangible
case of assets added or

Assets is charged on Straight Line Method as per
disposed off it is charged on prorata basis with referencl

XIV of the Companies Act, 1956, except in

Ltrtflic.

the date of addition/deletion
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. VIRDHI COMMERCIALCOMPANY LIMITED

e lmpairment of Assets
ln accordance with Accounting Standard 28 AS ( 28) on 'lmpairment of Assets' where there is an indication of impairment of 16qCompany's assets' the carrying amount of th6 company's assets are reviewed at each balance sheet date to determine wtreitrer tnere'il
any'h-npairment. The recoverable amount of the assets (or where applicable that of the cash generating unit to which the assel b"b;..) ;;estimated at higher of its net selling price and its value in use. Value in use is the present value of estimated future cash flows expec[l i;arise from the continuing use of the assets and from its disposal at the end of its useful life. An lmpairment loss is charged to tni proit iLoss Account in the year in which the carrying amount of the asset or a cash generating unit exceeds its recoverible 

"rornt 
.it,I

lmpairment. loss recognised in prior accounting period is reversed if there has been a changL in the estimate of recoverable amount.

f) lnvestment

lnvestment are stated at Cost Giins/Losses on disposal of investments are recognized as lncome/Expenditure , Dividends
are accounted for on cash basis.Provision for dimunition in the value of long term investment is made only if such a decline is

other than temporary in the opinion of the Management

g) lnventories

Quoted Shares are valued on the principle of " At Lower of cost or Market Value" and Unquoted Cirirent lnvestments foi each caterogry
are valued at the lower of cost and break up or fair value or face value or net asset value , as the case may be,

h) Revenue Recoqnition
(l) Revenue /lncome arid CosUExpenditure are generally accounted for on accrual 6asis as they are earned or incuned,

except,in case of significant uncertainties.Claims of whatsoever nature and Dividend are acclunted for on cash
basis. lnterest income is generally recognized on a time proportion basis taking into account the amount outstanding and the
rate applicable, when there is reasonabie certainity as to realisation

i) Employ€e Benefits

Defined Benefit Plan :The company has a defined benefit gratuity plan covering all its employees. Gratuity is covered under a scheme 6;LIC and. contribution in respect of such scheme are recognized in Profit & Loss Accouni tne tiability at the Balance Sneet aate isprovided for based on actuarial valuation carried out by Life lnsurance Corporation of lndia in accordance with AS 15 of employee U.n"ni.
issued by the lnstitute of Chartered Accountants of Ind'ia.

il Amalsametion Expenses

The amalgamation expenses have ben amortized over a period of S years.

k) Taxbtion:

lncome - tax expense comprises Current tax and Deferred tax charge or credit.Provision for current tax is made on the assessable incomeat the tax rate applicable to the relevant assessment year. The Deferred tax Asset and.Deferred tax Liability is calculated uv appfving iairate and tix laws that have been enacted or substantively enacted by the Balance Sheet date. Defened tax Assets arising mainly onaccount of brought fonrvard losses and unabsorbed depreciation under tax laws, are recognised,only if there is a virtual c"i.int, of itsrealisation,supported by convincing evidence. Defered iax Assets on account of other timin! differences are recognised,onty to tne exteiithere is a reasonable certaip$ of its realisation.At each Balance Sheet date, the carrying amount of Deferred Tax-Assets .ie ,urie*eJio
reassure realisation.

l) Earninq oer share
Basic and diluted earninq per share are computed bv dividino the net profit after tax aftributable to equitv shareholders for the year,
with the weighted number of equis shares dG6dilt;;;ing the year. --- ---'-:'-- - -"-'-:'""'

m) Continqent Liabilities
Contingent liabilitjes are not provided for and are generally disclosed by way of notes to accounts.

2) OTHER NOTES ON ACCOUNTS:

a) TheCompany is a NBFC (Non Banking Financial Company) duly registered with Reserve Bank of lndia.

b) Arnount due io Micro, Small & Medium Enterprises as on 31st March, 2013 - Rs NIL.

c) Previous year's figures have been regrouped / rearranged whereever necessary.

J

d) Disclosup in terms of paragraph 13 of Non Banking Financial (Non Deposits
Norms (Reserve Bank) Directions 2007 for the fina-ncial year ended 31st Mar

or Holding) Companies Prudential



VIRDHI COMMERCIAL COMPANY

As at 31 March 2013 Ar at 31 , arch 2012

Equity Shares outstanding at the end of the year

Equity Shares lssued during the year

Equity Shares bought back during the year

Shares outstandinq at the end of the

Share Caoital
As at 31 March 2013 As at 31 March 2012

Nos. Amount Nos. Amount

{uthorised
Equity Shares of 1.0 /- each

ssued. Subscribed and Paid-up

:quity Shares of' 10 /- each

3,060,000 30,600,000 3,060,000 30,500,000

1,868,602 1 8,686,020 1,868,602 1 8,686,020

1.868.502 1 8,686,020 1,868,602 1 8,686,020

Name of Shareholder

iri Rahut Agarwal

iri Mudit Agamvat

;mt Rashi Agarwa[

;mt Sushita.DeYi Kitta

iri Tushar Aganvat

;mt A anjula AgaMat
;mt Alpana Agarwat

;mt Karuna Devi Agarwal

tu at 31 March 2013 As at 31 March 2012
No. of Shares

held
% of Holding No. of Shares

held
X of Holding

288,500 15.44% 288,500 15.44%
238,100 12.74% 238,1 00 12.74%
1 89,000 10.17% 1 89,000 ' 10.12%
179,030 9.58% 1 79,030 9.58%
160,000 8.56% r 60,000 8.55%
116,n5 .6.25% 116,n5 6.25%
114,025 6.10% 114,025 5.1 0%

105,445 5.64% 105,445 5.64%

2C Riqhts preference and restrictions attached to the equitv shares

The equity shares of the company having par value of Rs I 0, per share, rank pari passu in alt respe inctuding voting rights
and entittement to dividend and share in the company residual asset.

o



VIRDHI COMMERCIALCOMPANY LIMITED

Particulars
As at 31 March

20r 3
As at 31 March

2012
t t

a. Other Reserves

Revenue Reserye

Consequent upon amatgamation of Utitservo Trading'

& lnvestment Co Pvt Ltd.with.the Company'

Amalgamation Reserve

Consequent upon amalgamation of.USD lndustries Pvt Ltd

lchitish Marketing Pl^ Ltd, Mirgaya Vinimay h^ Ltd

& Gtittek lnfotech Ltd Mth the Company

Statutory Reserve'
. (Created pursuant to 45 I C of Reserve Bank of lndia

Act,1934)

Closing Balance

br Surplus/(Deficit) in the statement of Profit & Loss

Opening batance

(+) Net Profit/(Net Loss) For the current year

t) Transfer to Statutory Reserve account.

Ctosing Batance

Total

26,898,208

143,906,645

1,450,0@

26,898,208

143,906,645

I,100.000

172,754,853 171,904,853

19,8r'-3,945

859,737

350,000

18,986,017

1,207,928
' 350,000

203*,6n 19,8r'.3,945

1 92,608,s30 191,748,798

f)

o

fu at 31 f,larch

2013

Partlculars
As at 31 llarch

201 3

As at 31 March
. 2012

(

Provlslon for lncome Tax

Gratuity

Total \

380,000

7i,7zg
51 5,000

79,728

459,728 594,72E
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VIRDHI COMMERCIAL COMPANY LIMITEO

\

:l;',ll:f
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fl)

Particulari
As at 31 lr{arch 2013 As at 31 i{arch 20'12

Nos t Nos.

A) (Quoted) 
I

Eouitv Shares I

,:,r"#, 
"' rotar 

I

Auto Sates Agenk6 h^ Ltd 
,

United Sates Agencies (Catcutta) h^ Ltd

U.S.D. Tea lMustries h/t. Ltd.

Granite t*art Ltd:

Rubiks Agencies & Resorts h/t Ltd

Gtittek lnfrastnrture Fd Ltd

Total .

GRAND TOTAL ( A+B )

Note:

Aqgregate Market Value and Book Vatue of. the Company's Quotl

Harket Yatue of Quoted lnvestments

Book VaLue of QrJoted lnvestments

12,974,500 76,747,886 12,974,500 76,747,886

2,000 20,000 2,000 20,000

100 1,000 100 1,000

475,470 8.529.700 475,470 8,529,700

514,6& 17,677,900 514,U0 17,627,900

'l 3.825 1 6,997,500 13,826 1 6,997,500

389,500 ,14,800,000 389,500 . ,14,800,000

1,395,536 87,976,100 1,395,536 E7,976,100

m
)d lnvestments are as fottows:

12,974,500 29,452,115

12,974,500 76,747,886

12,974,500 19,461,750

12,974,500 76,747,886

(Uns€cured, considered untess otherMse stateo)

Partlcular!
As at 31 lrlarch

2013
As at 31 li\arch

261z

t
L S€<urity Deposits

Total

'1,548,000 1,609,000

1,548,000 1.608.000

nt,
ri

E.

a
6
e

6j.

:. ir;tilit:*lri :.:
::_: , . L-.-: r:.i.'::f i, r

coosidered

Partlculars

As at 31 i{arch
201 3

As at 31 Atarch

2012

{
Tepaid Epenses

rrome Tax Refund

Tax Deducted at Source
rrir8e Ber€fit Tax

:tthers -tunatgamalion Expenses

Total {

s,301

7M,016

3s3,860

1,877

15,574

704,016

343,724

1,877.

78,328

1,065,054 1,093,5't 9
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VIRDHI COMMERCIAL COMPANY LIMITED

Ji:i4sl i , r

..:1|;'. ,
:..i4-fr1J

'l'+r5il:::::!,
rr.riii;:i+','

:,:.:::l:,t :'; ]..]:

.:'!r'. :

As at 31 A{arch 2012

Stdr Steel Alloys Ltd.

Authority of lndia Ltd.

lndo Max$€ll Ltd.

J.K.Tyre & lndusbies Ltd.

Assam Company Ltd

lndia Ltd.

Bank Ud.

Reliance lnfi-astrr.rcture Ltd

ln qrrcnt Account with Schedul.ed Bank
b. Cah on hand

Particulars

To retated parties- refer note no 30
Othen (speciff nature)
Other

' . Total
42,714,12E

otters (rratGEffiiEp6Gj

Unsecured, (considered good unless ottentse s[iGZi

,0niec*eo,ffi



VIRDHI COMMERCIAL COMPANY LIMITED
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As at 31 lrtarch 2013 As at 31 lAarch 20i2

Particulars

For the year
ended 31 Alarch

' 2013

For the year
ended 31 ,{arch

2012

t a
htariex and Altorarres
inurity Fuds

Total

1,149,0@

79,728

960,000

79,7?8

1,519,728 1;039,728.

As at 31 llarch 201 3 As at 3'l ,ilarch 2012
( t t

Other Adnlnktratlve and Selllng Expenses
Poftase &. TetQhone
Rent

Rat€s & Tax6
L€gat E Professt:onat Expenses

Repair & Hainteflance - Othbrs

Advrtisernent Expenses

Vehide Upkeep

Axtitors' Rernuneration- refer note no Zz
Bank Charyc
Aratgamation Expenses fv/Off
Depo6itory S€rvic6
ffiCe Space Ctnrges

Etectric expenses

Fiting Fees

Senerat Expenes

-isting Fees

\,liscettaneous Expenses Written Off
lnterest Paid on lncome Tax. (A.y. 12-l 3)

4,2Y
120,0@

41,251

28,867

1 87,550

.50,215
32,758

32,500

6,476

28,280

I 3,393

25,2N

90,330

1,800

4,786

11,798

26,000

,{,0,,

5,393

120,m0

42,ffi
26,416

167,874

41,883

36,671

29,500

. 4,E55

28,780

14,378

25,zffi

61,888

5,800

6;707

1 1,581

24,600

653,435

\ / 705,438 653,435

L



VIRDHI COMMERCIAL CO LTD

" [:i^T3'[';,Httiiii,ilj;",11?1i3ti#:"Jjliijffifl,HTtsancLnonerstinvestments,havearearsabrevarueintheordinarycourseor

Particulars
As at 31

March 2013
As at 3t'March

2072
(

(l) Contingent Liabillties
Clalms against the company not acknowledged as debt and pending iudiclal
decisions'

(a) Excise Duty claim on one transferor Company M/s USD tndustries At Ltd
iDcudlng Penatty of Rs 996489=90 (previous y6ar-Same)

(b) Fringe Benefit Til for Asst year 2OOE-2007 under dispute
No Prwisim has been made tor above.demands.since the Board is hopeful of €

l:u*pbt d€cisim in the pendtng prceedtnss and th; it"n.", oi 
"iv'ii"oifltes 

aristn!lheiefore is highly remote.

199 2980

49270

1992980

49270

204225( 2042)\t

23 h Keping with Accounting standariis 13 issued by the lnstitue of chartered Accountants of lndia no provision has been made for depletionh mdtet vatue of Non Current lnvestments-Long Term qu*"0-tnrurtr"nts held by the a;p;;y;.a, te same ls considered by themnagffist to be of a temporary nature, considering the l;herent varue and nature of these investments.

a. Arrditff
e, Limited Review

Tctal

I Aspdss

lXsaflnt Rate
E peded Rate of return
Salary Esalation

tttrtatity Pate

. ffthdGwal Rate

2 TaUe showing changes in present value of obligaHons

ftent value of obligations as at b€ginning of year
ktsest cost
Csent S€rulce Cost
Bef,€fits Paid

AdJariat (Gain)/Loss on obllgations
h6€rt value of obllgaflons as at end of year

3 TaSle showing changes ih the fair vafue of
dan asts
F.ir Elue ofplan assets at beglnnlng of year
Ee€cted return on ptan assets
Ctrtributions
Benefits pald
i\.nErial (GainyLoss 6n plan assets

- Flir value of plan assets at the end of year

4 AAEdal Gain/Loss recognized

AdJarial (Gain)/Loss - obltgatlons
Aduarial (Gain)/Loss - plan assets
Tctal (Gain)/Loss for the year.
Actuarial (Galn)/Loss recognized in the year

31.03.2013

8%.
8%

.7%
uc(1994_96)
. ultimate

1% to 3%
depending on ag€

31,03.2013

-- . ---l
159458

79728

239186

31.03.2013

159458

79728

. 
,rr,rru.oo

31.03.2013

31.03.2012

.8%
9%
7%

Lrc(1994-96)
ultlmate

1% to 3%
depending on age

31.03.2012f---T----t
79,730.00

7972a

' 159458

31.03.2012

,,1.0

7972A

159458

31.03.2012

:



s rhe amounts to be recosnized ," ,yJ BP"llL,C€"UM Rn"cJ€"lS"Pr.LJ?no ,*,

\,

Present value of obligatidns as at the end of year
Fair value of plan assets as at the end of the year
Funded status
Net Assev(ilabitity) recognlzed in batance sheetl

5 Expenses Recognised ln statement of proJit & loss

Curent seruice cost
lnterest Cost
Expected return on plan assets
Net Actuarial (Gain)/1s55 1666ga1.e.d in the year -
Expenes recognised in statement of profit & lossl lgl2g

a kemiumpaidfortheyearamountingtoRs.79728/-(PreviousyearRs.79728/-)hasbeendebitedtotheprofit&LossAccount
unds payments to & ior employees.

25 The cmpany des not have more than one reportable segment in terms of Accbunting standard - 17 ,,segment Reporting,,,

26 Balarc6 d grndry Credltors,Sundry Debtors, Advances are subject to confirmation.

27 ThecmpanylsregisteredasaNonBanklngFinancialcompanyundersection45lcoftheReserueBankoftndlaAct,lg34

28 Egwes fs or€nt year as well as peruious year have been rflnded off to neares rupee

29 so'ne of the rs*ts of etwhlle transferror companies are still ln process of being transrerred tn Hre name of tranferee companles

30 Rerated party disctosure as per Ag18

fr,Hlt* 
o,oatunting standard A918 'Related.Parties Disclosure" issued by *The tnstitute of chartered Accountants of lndia. are as

A Partjalac of Associate / Subsidiary Companies :

159458

79728
. 239186

79730

79728
159458

79728

titza

Hame of related party

G-anite Mart Ltd.
Glittek Granites Ltd
USD Tea tndustries At Ltd
Rubiks Agendes & Resorts A^ Ltd
Glittek tnfrastructure A/t Ltd

B. PartiolaE of Key Management personnel:

Ham€
l,tE Alpana Agamal
l,lE Manjuta AgaMat

Nature of relatlonship
Associate Company

' Associate Company
Associate Company
Assoclate Company
Associate Company

Nature of relationstiip
Director

- Dlrector

C. P.rticulac of Relauves of Key Managerlal peEonnel
llame
l,lr Kamal Kumar Agamal
Ih Rahul,Agailal
l,tr Ashoke Agamal
tls Tanushree Aiamal
Mr Mudit Agamal

Nature of relationshlp
Husband of Mrs Alpana Agarual
Son of Mrs Alpana Agamal
Husband of Mrs l4anjula AEarwal
Daughter of Mrs Manjula Agamal
Nephew of Director

(i) G-anite Mart Ltd.
Op€ning Balance

C;iven Durlng the ye;r
lntdrest accrued and due
Received durlng the year
Balance outstanding at year end

(ii) Gllttek Granites Ltd

. Op€ning Balance
Given During the year
lnterest accrued;nd due .

Received during the year
Balance outstandlng at year end

Oflice Maintenance (Received)

22949634

-.:-
. 610;$7

i570000' 
503516

2011.12

2t722286
460000

' 1734876

. 22997762

6993331
245,050.00

576L14
1652000

' 6104937

. 25200
:E

2012-13

22997162

. t815409
1767881
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VIRDHI COMME.RCIAL CO LTD

" 
-(iii) Rubiks Agencies & Resorts h^ Ltd

. Openlng Bdlance

Given Durlng the Year
lnterest accrued and due

^\ Recelved durlng the Year- 
Balance outstanding at year end 

.

(lv) Gllttek lnftastructure Pt/t Ltd *

opening Bslance
Given During the year
lnterest acsued ( lnterest Free )
Received during the year

. Ealance qrtstardinq at year end

Ults Alp{E Agailal
2)tLs tta{daAgamal

535s529

433799

5789328

720000
. 720000

1?0000

859732
. 1858602

Rs.10/-each
. 0.46

Roongtaa)

3790000

. 130000
3920000

. ilo lrtsest is being received Since the grant of loan in the year 2OO8_09.

E Deta,lls d tr.rdss relating to persons referred to in (B) above

(l) RsnuE*is to Management PeEonnet:

4952770
isss

445749

_ 5355529

3s10000
280000

_99999p_

480000
+eoobo

t2oot)o

' 1207928
1868602

Rs.10/-each
. 0.65

i

:

(U Par6a.lars Tmscflon with Key management personnet :
(a) Srl lfiI(ft Agamal

R€nt Pald/Payable

3l Errfng fer Share:
i€t trr{L6) fof the Year
Irrdg,ted ffig€ Number of Ordlnary Shares

Bai€& OikH EpS

35 Exp€nditure ln ioreign currency: NtL (p.y- NtL)

35 Th€re are ilo unclalmed amounts du€ against interest and dividend payable.by'the company . As such no amountb due to b€ transtened to the Investor eoucation ana pr*ea;ri runo in terms ot section 205 c I of thecmpantes.Act,lgss vroe notrntatioi oa;J;;;;;;r,'iJor.",'

The Notes referred to above from an lntegral part of the Accounts

On Behalf of the Board

25, R.N.Mukherjee Road.
Kotkata, the 3oth Day of May 2Ot3

' (Partner)
Membershlp No.I5234

TtE! b m lmpalrment loss on any asset; ln terms of A92g lssued by the lnstltute of chartered Accountants of lndia

As per Our Report attached

For Rungta & Rungta
Chartered Accountants

/^lrii,i-",.i.,i,"1ili!iJ"J% K #"ffiffi4w--lDirector 
tl

J-"?"J- *XP.""J-
Manjuta A{Arwat v


