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AUDITOR'S REPORT

TO
THE I\4EI/BERS OF
VIKRAM CAPITAL MANAGEMENT LIMITED

We have audited the attached Balance Sheet of "M/s. VIKRAM CAPITAL MANAGEMENT LTD." as

at 31"iMarch'201'1 and the annexed Profit & Loss Account and also Cash Flow Statement for the
year ending on that date. These financial statements are the responsibility of the management of the
company. Our responsibilily is to express an opinion on these financial statements based on our
audil.

We conducted our audit in accordance with the auditing standard generally accepted in lndia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audil includes examining on test basis
evidences supporting the amount and disclosures in the financial statement. An audit also includes
assessing the accounting principles used and significant estimates made by the managemenl as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
.easonable basis for our opinion.

As required by the Companies (Auditols Report) Order, 2003 issued by the Central Government o{

lndia in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the
annexure a stalement on the matters specified in Paragraphs 4 and 5 o.f the said order.

Further to our comments in the annexure referred to above, we report that:

1. We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit.

2. ln our opinion proper books of accounts as required by law have been kept by the company
so far as it appears from our examination of those books.

3. The Balance Sheet and Profit & Loss Account and Cash Flow Statement dealt wrth by this
report are in agreement with the books of accounts produced before us.

4.

5.

6.

In our opinion prima facie, the Balance Sheet and Profit & Loss Account and Cash Flow
Statement dealt with by this report comply with the mandatory Accounting Standard, referred
in sub-section 3(C) of section 211 of the Companies Act, 1961.

On the basis of written representation received from the director as on 31.03.2011 and taken
on record by the Board of Directors. we report that prima facie none of the directors is

disqualrfied as on 31.03.2011 from being appointed as a dlrector in terms of clause(g) of sub
section(l) of section 274 of lhe Companies Act 1956

in our opinion and to the best of our lnformation and according to the explanation given to us,

the said accounts gives the information required by the Cornpanies Act, 1956, in the manner
so required and gives a true and fair view in confirmity
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ii)

iii)

.2
in the case of balance sheet of the state of affairs of the company as at 31' l\'4arch

2011 and,

in the case of profit & loss account of the Profit for the year ended on that date'

in the case of cash flow statement of the cash flows for the year ended on ihat

date.

For Rustagi & Co.
Chartered Accountants
Firm Registration No.301 094E

,^
A.l.;t.(".'L=,+

(ASHISH RUSTAGIl
Partner

Membership No.062982

19, R. N. Mukherjee Road

Kolkata - 700 001

Dated, the 291h daY of August, 201 1
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ANNEXURE

Re: M/s Vikram Capital Management . Ltd'
Referred to in paragraph 3 of our report of even date,

i) a) The company is not having fixed assets during the year and hence the said clause is not

applicable for the comPanY.

ii) a) According to information and explanation given to us the stocks of shares has been physically

verified during the year by the management. ln our opinion, the frequency of verification is

reasonable.

b) In our opinion the procedures of physical verification of shares followed by the management

are reasonable and adequate in relation to the size of the company and nature of its business

c) ln our opinion and according lo explanation given to us the company is maintaining proper

records of inventory and according to the information given to us no material discrepancies
were noticed on physical verification of stock as compared to the books and records.

a) ln respect of loans, secured or unsecured, granted or taken by the Company to or from
companies, firms or other parties covered in the register maintained under section 301 of
the Companies Act1956, according to the information and explanation given to us:

b) The company has granted loans to one party covered in the register 301 of the

Companies Act,1956. The maximum amount outstanding during the year is

Rs.8,16,43,1241 and the year end balance of loan granted to such party was nil.

c) ln our opinion the rate of interest and other terms and conditions on which loans have

been granted to party lisied in the regisier maintained under Section 301 of the
Companies Act,1956 are not prima-facie prejudicial to the interest of the Company.

d) The parties are regular in providing interest for payment of loan.

e) There is no overdue amount of loans granted to companies listed in regisler maintained
U/s.301 of the Companies Act.

f) The Company has not taken loan from parties covered in the register maintained

under section 301 of the Companies Act, 1956. Hence the other Clauses are no1

applicable

iv) ln our opinion and according to the information and explanations given to us, there are

adequate internal control procedures commensurate with the size of the company and the
nature of the business. During the course of our audit, we have not observed any failure to
correct weakness in internal controls.

v) (a) According lo information and explanations given to us, we are of the opinion that

transactions that need to be entered into the register maintained under section 301 of the
Companies Act,1956 have been so entered.

(b) ln our opinion and according to the information and explanations given to us. the
transactions made in pursuance of contracts or arrangements enlered in the register
maintained under section 301 of the Companies Act,1956 and exceeding the value of
rupees five lakhs in respect of any party during the year have been made at prices which are

reasonable having regard to prevailing market prices at relevant time.

The company has noi accepied any cieposit from the pvi)
58A and 58AA of the Companies Act. 1956 and the



Re: M/s Vikram capital Management ' Ltd'

nei"n"a to in paragraph 3 of our report of even date'

i) a) The company is not having fixed assets during the year and hence the said clause is not

aPPlicable for the comPanY

ii) a) According to information and explanation given.to us the stocks of shares has been physically

verified during the year by the management' ln our oplnion' the frequency of verification is

reasonable.

b)lnouropiniontheproceduresofphyslcalVerifioation.ofsharesfollowedbythemanagement
are reasonable rno aa"qi,"Jin ,i;ii;;i" the size of the company and nature of its business

c) ln our opinion and according to explanation -given..to 
us the company is maintaining proper

records of inventory ,"i "J"'ii"gi" 
the inf6rmation given to us no material discrepancies

were noticed on physicai verificatio-n of stock as compared to the books and records'

iii) a) ln respect of loans, secured or unsecured' granted or taken by the Company to or from

companies, fi,,";;; ;ih*;;rties covered inihe reqister maintained under section 301 of

theCompaniesi"iig#,'i"oiJingtotheinformatio'nandexplanationgiventous:

b) The company has granted loans. to one partv covered in the register 301 of the

Companies Act' 1 955 The maximum amount outstanding during the year is

Rs.8,16,43,12a7- uijir,'" V""' end batance of loan granted to such party was nil.

c) In our opinion the rate of interest and other terms and conditions on which loans have

beengrantedj"p,,iv-ii.i"ointhe.registermainlainedunderSection30,lofthe
companies nct,t-gso uiu not prima-facie prejudicial to the interest of the company.

d) The parties are regular in providing interest for payment of loan'

e)ThereiSnooverdueamountoftoansgrantedtoCompanies|istedinregistermaintained
U/s.301 of the Companies Act

f\ The Comoanv has not taken loan from parties
' 

under seciion'301 of the Compantes Act' 1956'

applicable

iv) ln our opinion and accord;ng to tne information and explanations given to us there are

adequate internal control p,"J"o""t 
""*'ensurate 

with ihe size of the company and the

nature of the business. Drti;;'th" ;;;e of our audit' we have not observed any failure to

correct weakness in lnternal controls

v) (a) According io information and explanations given to us' we are of the opinion that

transactions tnat neeJ to Oe entered into the r6gister maintained under section 301 of the

Companies Act,1956 have been so entered'

AN NEXU RE
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Hence the other Clauses are not
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1

ln our opinion, the company has an internal audit system commensurate witn the size and

nature of its business.

Central Government
Companies Act, 1956,

to information and explanations given to
maintenance of cost records U/s.209(1)(d)

us, the
of the

has not
for theAccording

prescribed
company.

x)

xi)

xii)

xiii)

xiv)

xv)

xvi)

ix)a)ThecompanyisregularindepositingwithappropriateauthoritiesundisputedStatutorydues
including incbme tai, and other mateiial statutory dues applicable to it'

b)Accordingtotheinformationandexplanationsgiventous,noundisputedamountspayablein
respect of income tax, ,"[t i'* excise duty' irvice tax and cess were in arrears' as at 31"1

March, 2011 for a period "i,"i" tn'" six months from the date they became payable'

c) ln case of this company there are no disputed statutory dues pending before relevant

appellate authorities during the year'

ln our opinion the company is not having any accumulated losses and the company has not

incurred cash losses during tre-rinancia] year covered by our audit and in the immediately

preceding financial Year.

ln our opinion and according to information and explanation given to us the company has not

;r;i;J:;y-;;; trom Uan[s a tinanciaf institutions. Hence ihe said clause is not applicable

for the company.

ln our opinion and according to information and exptanation given to us the company has not

lrantea'toans and advancei on the basis of security by way of pledge of shares' debentures

and other securities.

lnouropinion,thecompanyiSnotachitfundornidhi/mutualbenefitfund/society.Therefore
il";;;;i";; of clause +1*iiil ot the Companies (Auditor's Report) order' 2003 are not

applicable to the comPanY.

ln our opinion, the company does deals or trade in shares' securities and other investment'

i;i"p"ri!""ioi have been maintained in respect of purchase and sale of such.

ln our opinion and according to information and explanation given to us the company has not

lirln *y grrt"ntee for loan taken by others from banks or financial institutions'

ln our opinion and information and explanation given to us the company has not availed any

i"r, fo"i during the year and hence the said clause is not applicable for the company'

According to the information and explanation given to us and on an overall examination of

balance sheet of tne company, we report that 
-no 

funds raised on long term basis has been

applied to finance short term assets. i'lo short-term fund has been used to finance long-term

investment except permanent working capital'

xviii) According to information and explanation given to us the company has not made any
"- ' pr"t"runii"l allotment ouring tte'period c6vered by our audit report. Accordingly, the

broui".n" of clause +t*lil oi tt 
"-CJrpanies 

(Auditor ileporl) Order, 2003 are not applicable

to the company.

xix) According to information and explanation
debentures during the period covered by

clause 4(xix) of the Companies (Auditor

company.

xvii)



A)

xxi)

5

According to iniormation and explanation given to us.the cornpany has not made any public

issue during the period "*"r"['tv 
our. ludit report. Accordingly, the provisions of clause

l"i; 
"f 

il; E;pinies (nuanoinep'o't1 o'4"'' 2003 are not applicable to the companv'

According to information and explanations given to us' no fraud on or by the company has

been notLed or reported during the course ot our auolt'

19, R. N. Mukher1ee Road

Kolkata - 700 001

Dated, the 29th daY of August, 201 1

For Rustagi & Co.

Chartered Accountants
Firm Regislration No.301 094E

L '\ r ,.. \,<-t-
A ***!- r'*' " )
iAsntsH RUSTAGI )

Partner
MembershiP No.062982

I
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ViKRAM CAPITAL MANAGEMENT LIMITED

BALANCE SHEET AS AT 31ST MARCH. 2011

Sched ule

SOURCES OF FUNDS

SHARE HOLDERS FUNDS :

Share CaPital
Reserve & SurPlus

LOANS FUNDS :

Secured Loans

APPLICATION OF FUNDS

INVESTMENTS

CURRENT ASSETS. LOANS & ADVANCES :

lnventories
Sundry Debtors
Cash & Bank Balances
Other Current Assets
Loans & Advances

Less:CURRENT LIABILITIES & PROVISIONS

Current Liabilities
Provisions

NET CURRENT ASSETS

Slgned in terms of our attached repod of even date

19, R, N MUKHERJEE ROAD

KOLKATA - 7OO OO1

Dated : The 29th daY of August 2011

6
1

8

9

10
tt

As at
31.03.2011

Rs.

As at
31 .03.20',l0

Rs.

71 ,267 ,577

5,457 ,294
45,235,322

5,85 0,000

_56,€4ril2-

36,402,469

2,769,670
2,713,040

11,124,79?

48,033,309
--- 64 S4O:r7T

43,717 ,904
782,729

44,500,629

--- 2!74a 142

5,457 ,294
42,904,412

48,361,702

49,608,909

816,670
3,900,000

72.A16
44,065

67 ,O17 ,242
71,849,993

56,542,611-

Significant Accouniing Policies & 15

Notes to Accounts

Schedules 1 to 1 '1 & Schedule 15 form an integral part of Balance Sheet

1829.623
73.097,200

48,361,702

For & on behalf
of the Board

For RUSTAGI & CO.,

CHARTERED ACCOUNTANTS
Firm Registratio0 No.301 094E

l\.',"i. 
"1..,L 

r
( ASHISI'1 RUSTAGI )

PARTNER
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VIKRAM CAPITAL MANAGEMENT LIMITED

Schedule
Year Ended
31.03.2011

Rs.

Year Ended
31.03.2010

Rs.

INCOME

ooerational lncome
lncrease/Decrease in lnventories

19, R, N, MUKHERJEE ROAD

KOLKATA - 7OO OO1

Dated :The 29th daY of August ,20'11

For RUSTAGI & CO.'

CHARTERED ACCOUNTANTS
Firm Registration.,No.30l 094E

r\"L*\. i-."8<-
(ASHISH RUSTAG$

PARTNER

13

3,229,321
'1,953,000

5.182,321

1953000
341 ,877

2.294,877

2,A87,444
296.154
582.154
151,675

2,449,769

2,449,769
1 18,860-- r,33Opog-
466,182

---7.864ru
23,555,474

--2s6,202

4.27

412,526

EXPENDITURE
Purchase of share

Administrative and Other expenses

Proflt before Taxation

Add: Mat Credit Entitlement

Less:Provision for current Taxation

Less :Short Provision for Earlier Yrs'

Proflt after Taxation

Profit available for Appropriation

Less: Provision for NPA

Less Amount Transferrd to Specific Reserve Fund

Profiu(Loss) brought foMard from Last Year

Balance carried forward to Balance Sheet

Basic and Diluted EPS (Rs.10/- Paid Up)

Schedules 12 to 15 form an integral part of Profit & Loss Account'

Signed in terms of our attached report of even date

14

D

I

R

E

Certitie ci 
'rl'ue 

Co,
.i vrKRru ..,,,., "" n, nor*uC {'n

412,526

161,108

161,108

251 ,418

81,715

169,703

169,703

169.703
33,941

135,762
23,419,712

0.25

For & on behalf
of the Board

\A..L--,\



VIKRAM CAPITAL MANAGEMENT LIMITED

As at
31.03.2011

Rs.

schedules to Balance Sheet

SCHEDULE : 1

SHARE CAPITAL

Authorised
2,OOO,OOO Equity Shares of Rs.10l each

lssued Subscribed & Paid uP

545,729 (P.Y.545,729) Equity Shares of Rs.]0/-
each fully paid-uP

SCHEDULE : 2

RESERVE & SURPLUS

General Reserve(As Per Last)

Specific Reserve Fund
opening balance
Addition during the Year
Closing balance

Profit & Loss Account

SCHEDULE : 3

SECURED LOAN

From Canara Bank
(Secured as Fixed Deposit)

20,000,000

__39!!9p99-

5,457 ,290

As at
31.03.2010

20,000,000
20,000,000

5.457,290

___g-1s?_2e9__

14,542,901

4,806,038
466,182

5,272,219

5,457,290

14,542,901

4,772,096
33,941

4,806,038

23,555,474
42,904,412



VIXRAM CAPITAL MANAGEI\IIENT LIII,IITEO

schedutes to Batance sheer

SCHEDULE , a

INVESTMENTS
Lono Tem & Non T.acte
Unouoled Eouitu Shares

1,U5452 Pratibha Fabncs pvl. Lid. of Rs. t O/_ fu[y paid up
(1475452) (Formeny Kamdar Fab pvt_ lld.)
318,200 vik am pvl_ Ltd. ofRs.lO/,fulypaid up

50000 Vikam potyesiers p!1. Ltd. ot Rs.lO!fulypaid up
(s0000)

2900 Speclrum Dyes & Ch€micats pvi. Ltd. of Rs. 1 OOO/-
(2900) tulry paid up

390000 VikrEm Kniflex p\,r. Lld_ or Rs.10/- ru[y paid up
(390000)

600000 Pioneer Syntex pvr_ Ltd_ of Rs. iO/- tuly paid up
(600000)

61,100 \4kram G.eenlech lndia Lid. of Rs.tOt futry pajd up
(E1100)

206,000 Vikram creentech tndia Ltd. ofRs.l7l- rulty paid up

2,712,100 Vikram creenrech tndia Lrd. of Rs.O.4Ot fu[y paid up
(2,7't2,1@)

630,000 Vitram Greentech tndia Ltd. of Rs. LoOt ,uly paid up

4,900.000 Vikram Sota pvi. Ltd of Rs. 1/- Futty paid Up

10,000 symphony vyapaar p!,t ttd o, Rs. 1t Fu[y paid up

58,000 tvory Vanijya pvl ltd otRs.lt Fu[ypaid Up

30,000 Diagram Commerciatpvl trd orRs.1/. Fu[y paid up

10.000 Lericon Vaniiya pvt Ltd of Rs. 1/- Fu[y paid Up

22.000 Dhansd Wapaar pvt Lld of Rs. lt Fu[y paid Up

345.560 Monotint T.exim pvt Ltd of Rs. 1/_ Fu[y paid Up

Ible
Ouoted Eouitv Shares

106620 Vikram Fjnanciat Services Lld_ ofRs.lO/-fu y paid up
(106620)

'(Figurss of Previous year)

As at As.t
31.03.20.t1 31.03.2010---;:-..._

3,974,7A8

1,000,000

8,700,000

3,900,000

9,900,000

590,000

1,08.4,840

830,000

4,900,000

10,000

58,000

30,000

10,000

22,OOO

345,560

3,974,788

15,910,000

1,000,000

8,700,000

3,900.000

9,900,000

590,000

3,502,000

1,084,840

1,047,281 1,O47,281

SCHEDULE:5

INVENTORIES

EquitySharcs

SCHEDULE : 6

SUNDRY DEBTORS

OtherDebts

SCHEOULE : 7

CASH & AANK BALANCES

Baiances with Scheduted Bank -
57,602

4.567,190

6,500,000

11.124.792

l,lartet value of Quoled shares

J5.402 46S

2,132j00 2,132,4@

2,769,670 816,670

___jl+!g 3 eoo,ooo

60,212

11.803

72.016



VIKRAM CAPITAL MANAGEMENT LIMITED

As at
31.03.2011

Schedules to Balance Sheet

SCHEDULE : 8

OTHER CURRENT ASSETS

Excess TDS deposit

SCHEDULE : 9

LOANS & ADVANCES
Advances (to be receivable in cash or in kind or
adjusted)

Loans (Unsecured considered goods)

lncome Tax

Mat Credit Entitlement

SCHEDULE:10

CURRENT LIABILITIES

Sundrv Creditors

For Expenses

For Others

Advance Received against sale of Shares

Book overdraft- Due to Overissue of Cheques

As at
31.03.2010

Rs.

44,065

44.065

7,570,000

39,973,847

193,308

8,500,000

s6.223j24
2,294,118

296154
48,033,309 67 ,O17 ,242

60,900

43,657,000

11,624

4,1 00,000

9,000,000

58,155,953

SCHEDULE : 11

PESV]SIANS
For lncome Tax

For NPA

_____!3lLeo0_ ___-__J1_26781_

663,869 1 .829,623

829.623id.*
1 18.860

782.729



VIKRAM CAPTTAL MANAGEMENT LIMITED

Schedules to Profit & Loss Account

SCHEDULE:12

OPERATIONAL INCOIIE

lnterest received(TDs Rs 111593, P.Y Rs' 41253)

Profit on Sale of Long Term Non Trade lnvestment

SCHEDULE:13

INCREASE/ (DECREASE) IN STOCK

Closing Stock

Opening Stock

lncrease / (Decrease)

SCHEDULE:14

ADMINISTRATIVE & OTHER EXPENSES

Salary

Audit Fees-Statutory Audit

Bank charges & Commission

Filing Fees

Legal, Consultancy & Professional expenses

Miscellaneous ExPenses

Rates & Taxes

l\Iaintenance Expenses

Listing & Registration Fees

Rent Paid

Service Tax

Year Ended

31.03.201',l

Year Ended

3'1.03.2010

Rs.

1 ,115,921
2,113,400

412,526

3,229,321 412.526

2,769,670

816,670

816,670

816,670

953.000

168,000

9,376

1 ,572
1,500

23,625

12,115

50,615

62,025

12,000

96,000
9,376

1,764

5,960

10,96'1
'15,848

2,500

6,000

12,699

1.050

341.877 108161
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VI KRAIV CAPITAL MANAGEMENT L V]ITE D

SCHEDULE : 15

SIGNIFiCANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

A, STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES :

'1. AccountinoConcepts
The company follows the mercantile systems of accounting and recognises income & expenditure on
accrual basis and as a going concern, accounting policies not referred to otherwise are consistent with
generally accepted accounting principles.

2. Investments
lnvestments in quoted and unquoted shares are stated at cost.

3

4.

lnventories
lnventories of quoted and unquoted shares are stated at cost of acquisition and are certified by the
management.

Gratuitv/Retirement Benefits
No employee in the company has completed 5 years of service as such no provision for gratuity has
been made and the same will be accounted for as and when paid.

Accountinq for Taxes on lncome

current tax is determined as amount of tax payable in respect of taxable income for the year based on
applicable tax rate & laws

Deferred rax is recognised, subject to the consideration of prudence, on timing differences being the
difference between taxable income and accounting income that originate in one period and are caiable
of reversal in one or more subsequent periods. Deferred Tax Asset is not recognised unless theie are
timing differences, the reversal of which will result in sufficient income or therJis virtual certainty that
sufficient future taxable income will be available against which such deferred tax asset can be realised.

Provisions and Continqent Liabilities

_ Provisions are recognised when the Company has a legal and constructive obligation as a resuli
of a past event, for which it is probable that a cash outflow will be required and a reliable estimate can
be made of the amount of the obligation.

contingent Liabilities are disclosed when the company has a possible obligation or a.present
obligation and it is probabie that a cash outflow wili not be required to setfle the obligition.

5.

t)



B. NOTES ON ACCOUNTS :

1. lnformation pursuant to the provisions of paragraph 3, 4C & 4D of Part ll of Schedule Vl of the
Companies Act, 1956 are not applicable. However quantitative details of stock of shares traded is
annexed vide separate annexure.

2. lvlarket value of quoted investment is Rs.21 ,32,4001. (Previous Year Rs21 ,32,4001-)

3. Aggregated book value of unquoted shares are Rs 700.5'1 Lacs. (Previous Year Rs 662.73 Lacs) (The

above value is arrived at by considering the latest available audited balance sheet of respective
company).

4. No person was employed by the Company either throughout the year of for a part of the year under
review whose remuneration for that year in the aggregate was not less than Rs.24,00,0001- ot lot any
part of that year at a rate whibh in the aggregate was not less than Rs.2,00,0001 per month.

5. The Balance of Sundry Debtors, Advances Recoverable & Sundry Creditors are subject to their
confirmation

The company is a registered NBFC within the provisions of Section 45 1A of the RBI Act, 1934. The
registration number of the company is 05.00747 dated 9.3.98. The company has transferred 20% of
profit io Specific Reserve Fund as per requirement of RBI (Amended ) 4ct,1934.

As per accounting standard 20 (AS-20) the company has calculated EPS. As there are no diluted
element involved basic EPS and diluted EPS are same.

6.

7.

Earnino Der share

a) Calculation of weighted average number of
equity share of Rs.10 each -
Nos. of shares at the beginning of year
Share issued during the year
Total shares outstanding at the end of year
Weighted average number of equity share
outstanding during the year

b) Proflt available to shareholders

c) Basic earning per share (Rs.)

31.03.2011 31.03.2010

545,729 545,729

545 ,729 545 ,729

545 ,729 545 ,729

2330909 169703

4.27 .3'1

8. Related party disclosures as required by Accounting Standard (AS-18) issued by the {nstitute of
Chartered Accountants of lndia:

a) Name of related party and nature of related party relationship where control exists as identified and
Certifid by Management

l. Key l\/lanagement Personnel.
1. Shri Anil Chaudhary
2. Shri Gyanesh Chaudhary
3. Shri Manoj Kumar Sharma

ll. Enterprise over which Key lvlanagement Personnel are able to exercise signiflcant influence:
1. Calcuita Plastometal Products



8.

9.

iTransaction

i Enterprise over which
Key Management
Personnel having

I significant influence
Amount (Rs.)

Loan Given

952,61,180
(5.62,23,124\

Loan Refunded 1 5 .1 4 ,84 ,304

Loan Outstanding Nit(56,223,124)

Advance Taken 29,44,42,400

A.lvrn.F Rpfrrnde.J 25.05,79,400

Advance Taken 43.863,000

lnterest Received

I

I

11 ,15,921
(4,12,526)

AS-17 is applicable to the company. However the company is dealing in Financial Activities and is not

having any reportable business segments or geographical segments'

The company is not having any fxed assets and hence the AS-28 is not applicable to the company.

Previous year's figure have been regrouped/rearranged wherever found necessary to make these

comparable with the current year's figure.

Other additional information are not applicable10.



VIKRAM CAPITAL MANAGEMENT I.IM!-TEP 
^., ^

cAsH FLdw s;AmENT FoR rHE YEAR ENDED 3lsrFMtf:cH 2011

Year Ended
31 .03.2011

Cash Flow from ODeratino Activities

Fet Profrt before Tax as per Profit & Loss Account

Less : Profit on Sale of lnvestment

Operating profit before Working Capital adjustments

Adiustment for Workino CaDital

tlncrease)/Decrease tn lnventories

1tn"r""r"i/D""r""ae in Trade & Other recervables

lncrease ln Debtors
(lncrease)/Decrease In Loans receivable

lncr"a"e/(Decreas") in Trade & Other payables

Cash generated from Operating activities

Adiustment for lncome Tax

Refund of lncome Tax

lncome Tax & FBT Paid (Net)
Net Cash from Operations

Cash Flow from lnvestinq Activities

Purchase of Shares

Purchase / Sale of Shares

Sale of lnvestment

Net cash from lnvesting Activities

c) Cash Flow from Financino Activities

Secured Loan Taken

lncrease/(Decrease) in Unsecured Loans

Net Cash from Financing Activities

Net Cash Ftow during the year (A + B + c)

Cash and Bank Equivalent (Opening Balance)

cash and Bank Equivalent (closing Balance)

Signed in terms of our attached report of even date

19, R. N, I\,IUKHERJEE ROAD

KOLKATA - 7OO OO1

Dated . The 29th day of August ,201 1

For the
Year Ended
31 .03.2010

A)

Rs.

2,887,444
(2,113,400)

Rs.

251,418

B)

77 4,044

(1,9s3,000)
44,065

1,187,000
17,179,277
30,606,276

47 ,837 ,662

201,227

48,038,889

(6,205,560)

21 ,525,400

251 ,418

26,400,000
(3,900,000)

(35,826,273)
(33,232,303)

(46,307,158)

(A)

(B)

(c)

(4,586,840)

1 5,319,840 .s86,

5.850,000

-- s.85op0o

69.208,729

(58,083,938)

11,124,792

(6,723,163)

(6,723,163)

(58,1 94,121 )

1 10.'183

AUDITOR'S CERTIFICATE

We have examined the attached Cash Flow Statement of Vikram Capital l\4anagement Limited for the

;;;;;;J"; itsttrttarcrr 2011 The sLt".ent na" been prepared bv the companv in accordance with the

requirements of Listing Agreement and is based on and in agreement with corresponding Profit & Loss

AccountandBalancesheetoftheCompanycoveredbyourreporttothemembersoftheCompany,

For RUSTAGI & CO.

Charlered Accouniants
..

li r-I r !\.-,1..-!.-
f-l ""?'\ '

( ASHISH RUSTAGI )

For and on Behalf of Board
a{[ lilr:Re: dirl:,] iirr!i',: ' itijl' L,

Certiiieci 
'lr

rlT \tlKReu u'"'t"
ue c0$
- . qGEM axd Li J.

(46,884,118)

w,,\'t--"y

Fi&t iL ":



C. Balance Sheet Abstract and CornDa^y s Ge'€'a 3'e'ESs Profile

as oer the Part lV of Schedule V: o'ae C'ct-sa1!€s Adi 956 is as follows : -

1) Reoistration deas

Reg isla--c.- \tc
S'€--e C.G

=a'r}€ED&

Total Liabilities

Sources of Funds
Paid-up Capital
Reserve & Surplus
Loan Fund

Turnover/Gross ReceiPt
Total Expenditure
Proflu(Loss) before Tax
Profiu(Loss) after Tax
Earning per Share
Dividend Rate (o/o)

19, R, N. MUKHERJEE ROAD

KOLKATA - 7OO OO'1

Dated : The 29th day of August ,2011

Ceriif ied 'i iue Copv --,tE ftXnau cn,, t'ai {.-a(iEl'lEliT'LTU:

34413
21

31.03.201 1.

2 :ss rised durino the vear (Amount in Ruoees Thousands)

Prlblic lssue
Right lssue
Bonus lssue
Private Placement

3) Position of mobilization and deDlovment of funds (Amount in Ruoees Thousands)

Nil
Nil
Nit
Nit

4) Performance of the comoanv (Amount in Rupees Thousands)

Total Assets

Aoplication of Funds
lnvestments
Net Current Assets

Product DescriDtion

Dealing in Shares and Securities

56,543

5.457
45,235
5,850

s182

2,887
2,450

4.27
Nit

56,543

36,402
?0,140

5) Generic name of three princioal products services of the companv

Item Code No. (lTC Code)

N,A,

Signed in terms of our attached report of even date

For RUSTAGI & CO.

Chartered Accountants

Frrm Registratron No.301 094E
.,\l

A**-[. *..*\t'..
( ASHISH RUSTAEI )

Partner

For and on Behalf of Board

FBI Ytt<Fnp ("!,i^' qrrr".G::iriEiil 
"'

i(Kor*,a )l
S-^."\*;:\4


