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Registered Office | FLAT NO. GC (Ground Floor), 1. MERLIN PARK, KOLKATA - 700 019, Phone : 2460-8915

(Regd.with A.D.) 7.12,2012

The Secretary

The Kolkata Stock Ex.Asson.Ltd,
6 Lyons Range,

Kolkata-700 001,

Re:Submission of Balance Sheet as
on 31.3.2012 alongwith Auwditors
Report, Directors Report and
A, G, M. of our company.

Dear Sir,

wWwe forward herewith the certified copy of Balance
Sheet as at 31st March,2012 alongwith Auditors Report and
pirectors Report as also the certified copy of the
minutes of A.G.M. on 29th September, 2012 for your perusal
and records.

Please acknowledge the receipt & oblige.

Thanking you,

Yours faithfully.
For VICTOR COMMERCIAL CC.LTD
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SALARPURIA & PARTNERS
7, Chittaranjan Avenue
Kolkata 700 072

Phone N0.2237 5400 / 01
Fax No.:2225 0992

E-mail : salarpuria.jajodia@rediffmail.com

VICTOR COMMERCIAL COMPANY LIMITED

BALANCE SHEET AND STATEMENT OF PROFIT AND
LOSS FOR THE YEAR ENDED 31.03.2012

CERTIFIED TO BE TRUE coPi

For VICTOR COMMERCIAL Co. L1J,

"
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Director




SRLAAPURIA o PRI
CHARTERED ACCOQUNTANTS
7.C. R AVENUE
KOLKATA - 700 072
e-rmail saiarpuria.jaiodia‘éﬁretlii’fn-mil.com
Branches at New Delhi & Bangalore

AUDITCR'S REPORT:

TGO THE MEMBERS:

We have audited the attached Balance Sheet of VICTOR COMMERCIAL COMPANY LIMITED, as at 315t March,2012
and the Statement of Profit and Loss for the year ended on that date and also the Cash Flow statement for
the year ended on that date annexed thereto. These financial statements are the responsibility of the
company's management Our responsibility is to express an opinion on these financial statements based an
our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those stan-
iards require that we plan and perform the audit to abtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supp-
orting the amounts and disclosures in the financial statements. An audit alsa includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion

As reguired by the Companies (Auditor's Report) Order, 2003, as amended by the Companies (Auditor’s Report)
{Amendment) Order,2004 issued by the Central Government of India in terms of sub-section (4A) of section
227 of the Comzanies Act, 1956 we enclose in the Annexure siatement an the matters specified in paragraph
A and 5 of the said Order.

Furthor to our comments in the annexure referred to abave, we report that

i} We have obtained all the information and explanations, which to the best of our knowledge and belief
ware necessary for the purposes of our audit;

ii) 1n our opinion, proper books of account as required by law have been kept by the company so far as
appears from our examination of those books of account. ’

iii) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this report are in
aprecment with the books of account.

iv) In our opinion, the Batance Sheet, Staterment of Profit and Loss and Cash Flow staterment dealt with by this
repert comply with the accounting standards referred to in sub-section(3C) of section 211 of the
Cornpanies Act, 1956;.

v) On the basis of written representations received from the directors, as on 31st March,2012 and taken on
record by the Board of Directors, we report that none of the directors is disgualified as on 31st March,
2012 from being appointed as a Director in terms of clause (p) of sub-section (1} of section 274 of the
Companies Act, 1956.

vi) In our opinion and to the best of our information and according to the explanations given to us, the sald
staternent of accounts and read together with other notes thereon, give the information required by the
Companies Act, In the manner $o require and give a true & falr view -

() in the case of the Balance sheet, of the state of affairs of the company as at 31st March, 2012,
(b} in the case of the Statement of Profit and Loss , of the Profit of the company for the year ended on
that date and;
(c) inthe case of Cash Flow Statement, of the Cash Flows for the year ended on that dale.
FOR SALARPURIA & PARTNERS

mevrC l;T’TEHED ACCOUNTANTS
¢ @ség\ﬁanjan ayak

’ Chatlered Accountant
mbership No., ; 57074 '
Place : Kolkata W R R e
Dated : the ) dayof M ay , 2012 PARTNER

* Firm ICAl Reg.No.302113E
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7,C.R. AVENUE
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[2]

ANNEXURE TO AUDITORS' REPORT
1. aj The company has maintained proper records showing full particulars including quantitative details and

situation of fixed assets on the basis of available il]rDr':TL:‘-li(Jn.

B} As explained to us, the fixed assets have been physically verified by the management periodically in a
phased manner, which in our opinion is reasonabie, having repard to the size of the company and nature
of its assets. No material discrepancies were noticed on such physical verification.

¢) In our opinion, the company has not disposed off substantial part of fixed assets during the year, which
would affect the going concern assumption of the company.

al  As explained to us, inventories have been physically verified by the management at reasonable
intervals during the year,

b) In our opinion and according to the Information and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its business.

¢} The campany has maintained proper records of inventories. As explained to us, there were no material

discrepancies noticed on physical verification of inventory as compared to the book records.

. a) During the year the company has not granted loan to party covered in the Register maintained under

section 301 of the Companies Act,1956. In view of this sub-clause(b)(c) & (d) are not applicable,

b] Yhe company has not taken any secured or unsecured loans from any company, firms or parties as listed
in the register maintained under section 301 of the Companies Act, 1956 so, Clause 3(f) and 3(g) are not
applicable.

In our opinien and according to the information and explanations glven to us, there s adequate internal
control systern commensurate with the size of the company and the nature of its business for the
purchase of fixed assets and inventories and for sale of goods and services during the course of our audit.
During the course of our audit, no major weakness has been noticed in the internal control system.

a} In our opinion and according to the information and explanations given to us, the transactions that
need to be entered into in the register maintained U/s. 301 of the Companies Act 1956, have been so
enterad.

b} Asinformed to us and on the basis of our examination of baoks of accounts, transactions exceeding the
value of Rupees Five Lakes in respect of any parties as above have been made at provailing market
prices.

Durlng the year, the company has not acceptoed deposits from public and as such compliance of provisions
of seclion 584, S8AA or any other relevant provision of companies Act, 1956 and the companies
{Acceptance of Deposits) Rules 1975 does not arise.

in our cpinion, the company has adequate internal control systems, which is commensurate with its size
and nature of its business,

As per inforimation and explanation given to us, the Central Government has not prescribed maintenance
of cost records under section 209(1)(d) of the Companies Act, 1956.




10.

455

135

19,

20.

20

SALARPURIA & PARTLE! S5
CHARTERED ACCOUNTANTS
7,C.H. AVENUE
KOLKATA - 700 072
c-mail : salarpuria.jajodia@rediffmail.com
Branches at New Delhi & Bangalore
According to the information and observation carried by us, the company is regular in depositing all the
statutery dues including Provident Fund, Investor Education and Pretoction Fund, Employee's State
Insurance, Income Tax, Salas Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and any other
statutory dues with the appropriate authoritics. Mo undisputed statutory dues were in arrear as at 31st

March, 2012 for a peried of more than six months from the date they become payable,
As informed to us there are no Sales Tax, Income Tax, Custom Duty, Wealth Tax, Service Tax, Excise
Duty, Cess has not been deposited on Account of any dispute,

b

The company has not accumulated losses and has not incurred any cash losses during the financial year
covered by our audit or in the immediately preceding financial year,

Based on our audit procedures and according to the information and explanations given to us, we are of
the opinion that the company has not defaulted in repayment of dues to financial Institutions, banks or
debenture holders.

- in our opinion and according to the information and explanations given to us, no loans and advances have
o +

bezen granted by the company on the basis of security by way of pledge of shares, debentures and other
securities.

in our opinion, the company is not a chit fund or a nidhi/mutual benefit fund/saociety. Therefore, clause
4{xiii) of the Cornpanies (Auditor's Report) Order,2003 is not applicable to the company.

. The Company has maintained proper records of transactions and contracts in respect of trading in

securities, debentures and other investments and timely entries have been made therein. All shares,
debentures and other investments have been held by the company in its own name.

. The company has not given guarantees for loans taken by other from banks or financlal institutions.
. The company has not raised any term loans during the year.

7. According to the information and explanations given to us and on an overall examination of the Balance

Sheet of the company we are of the epinion that the fund raised by the company on Short Term basis has
not been used for Long Term Investment,

. During the year, the company has not made any preferential allotment of shares to parties and companies

covered in the register maintained under section 301 of the Companies Act, 1956
The company has notissued any debentures and hence question of creating sccurities does not arise,
The company has not ralsed any money by way of public issue during the year.

I our opinion and according toa the information and explanations glven to us, no fraud on or by the
caompany has been noticed or reported during the year.

FOR SALARPURIA & PARTNERS
; CHARTERED ACCOUNTANTS

NiTiny 0L

hél&[iE{EL‘I i’-\!..u:-lJiH'I'f.ﬂi"li

Place : Kolkata, Membershi
: =i anipn M . - ,
Dated : the 3° day of Hay 2012 . &}iﬁb{ﬁ_g;‘wﬂ? -
¥ Firm ICAl Reg.No.302115E"
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CIAL COMPANY LIMITED
AT 2157 MARCH, 2012

Shareholder's Funds
Share Capital . 1 3,450,000 3,450,600
Reserves and Surplus 2 38,709,533 37,9581, 185
42,159,593 431 441 186
Current Liabilities
Trade payables 3 17,000 13.000
Short-term provisions < 83 83
Other current liabilities 5 436,399 386,080
453,482 398,163 _
| Total | 42,613,075 41,840,343 |
| l | |
Mon-Current Assets
Fixed assets
Tangible assets G 3,798,727 4,224,185
Non-current investments 7 2,866,153 5,242,830
Long term loans and advances 8 1,297,251 1,289,026
7,962,131 10,756,041
Current Assets
Inventories 9 2,692,322 2,453,447
Trade receivables 10 145,873 573,025
Cash and Bank Galances g 25,147,931 21,720,855
Short-terrn loans and advances 12 6,664,818 6,336,981
34,650,944 | 31,084,308
Total . 42,613,075 41,840,349

As Per separate report of even date attached
For SALARPURIA & PARTNERS,

Hiha R4 fiesquntants

For and on behalf of the Beard

For VICTOR-COMMERCIAL CO. LTE.

The accompaning notes are an integral part of the financial statement 1to 20

Chartered Accountany UNEE "W (e
Mamberahin Ma « 27070 _
wiembership No, : 57076 Director

W R ) 2o
| PARTNER

‘ Membership No.:
I

For VICTOR COMMERCIAL CO. LTD.
ouall- &cu(\oﬂm.

Plags : Kolkatla

Date : 917 ;{ca_r/' JOL2
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VICTOR COMIMERCIAL COMPANY LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST.MIARCHE, 2212

l. Revenue from operations 13 4,308,894 8,
Il. Qther Income 14 300,580
111, Total Revenue (1+ [1) 4,609,874 9,372,2
IV, Expanses:
Purchases of stock in trade 15 535,001 8 |
Change in inventories of Stock in trade 16 [ZSS,SYS]E Y
Employee beneflit expenses 17 1,569,479 | g |
Depreciation Expense 18 427,908 | 7|
(Other expenses 19 1,333,454 7
V.Total Expenses 3,626,967 5
VI, Profit/ (Loss) before tax (il - V) 982,907 4,972,611
VIL Tax expense:
(1) Current Tax {264,500} (965,000)
(2} Income tax for Earlier Year - 148,447
Vill. Profit/{Loss) after Tax (VI -VIi) 718,407 4,156,058
X. Earning per equity share { Refer Note 20 Clause V) 2.08 12.05
The accompaning notes are an integral part of the financlal statement 1to 20

hs Par separate report of even date attached

Lan. SALARPU'IM & PARTMERS,

(K
(‘ilarfe;ed Acmmt‘mts \
Cha ifereg Ace Duntant

Mi ‘F’HJ"'” iﬁn Ma, v s7r
& p

1

R: i on
PARTNER

Membership No.:

Place : Kolkata

pate : 314l H(i‘.}f R01

For and on behalf of the Board

For VICTOR COMMERDTIAL COLLTO.
\ Vi mans B wod
Director

For VICTOR CDNMFHFIAL CO.LTD.
S me\,':.%x

Director




" VICTOR COMMERCIAL CO MPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2012

net Prafit/(Loss) before tax 982,907 7,425,271
Adiustment for;
Depreciation 427,908 471,487
{Profit)/Loss On Sale of Investiments ’ (271,061) (510,681)
{Profit)/Loss On Sale of Fixed assets S (85,343
Dividend Received (29,919) (25,426)
Operating Profit before Working Capital Changes 1,109,835 7,245,308
Maovemaents In Working Capital ¢
Increase/{Decrease) in Other non-Current Llabiiitles (156,406)
Increase/(Decrease) in Trade payables 4,000 93,393
Increase/(Decrease) in Other Current Liabilities 50,319 156,807
Decrease/{Increase) in Long - Term Loans and Advances (8,225) 31,800
Decrease/(increase) in Inventories (238,875) (2,574,185)
Decrease/(Increase) in Trade Receivable 427,152 (479,531)
Decrease/(increase) in Short - Term Leans and Advances {289,634) (9,874)
Cash generated from operations/{used in) Operations 1,054,572 3,908,332
Direct Taxes Pald (Net) (302,703) (1,475,055}
Net Cash from Operating Activities 751,869 2,433,277
B. CASI FLOW FROM INVESTING ACTIVITIES ;
Purchase of investments (212,561) (802,599)
Sale of Investmentis 2,860,299 3,?12,313
Purchase of fixed assels (2,450} {353,579)
Sale of fired assets - 192,229
Lividend Received 29,919 25,426
Het Cash from Investing Activities 2,675,207 2,773,790
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds/ {Repayment) from Long term Borrowings - -
Proceeds/ (Repayment) from Short term Borrowings - -
Dividend Paid - 2
Het Cash from Financing Activities B -
Met Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 3,427,076 5,207,067
Cash and Cash Equivatents At The Beglnning Of The Perlod 21,720,855 16,513,788
Cash and Cash Equivalants At The End Of The Perlod 25,147,931 21,720,855

Note:
a) Previgus year's figures have been regrouped / recasted wherever necessary,
b) The above cash flow has been prepared under "indirect Method" as prescribed under Accounting
Standard 3 notified in Companies (Accounting Standards) Rules, 2006.

s (For SALARPURIA 8 PARTNERS, AL CO. LTE.
Chartered Accountant R B (e
: Director

- W

.- e OI-: e s 1".
paRTNER e

Aembership No.
PLACE : Kalkata

oATE : 313" May 20,9 o

" )

For VICTOR COMMERCIAL CO. LTD.

/,.ﬁ-..,_\s vau e Cax AN




a.

VICTOR

COMPMERCIAL COMPANY LIMITED
Notes to the Financial Statement As At 31.03:2012

I TR e ‘- Asat ¥ As at e

Maote : 1 SHARE CAPITA | 31.03.2012 231,03
T T Jh Y R BT :.".--,--?_
Equity Shares
Authorised Share Capital
370000({370000) Equity Shares of Rs. 10/- =ach 3,700,000 3,700,000
Issued,Subscribed & Paid Up Capital
345000({345000) Equity Shares of Rs.10/- each, 3,450,000 3,450,000

Total 3,450,000 3,450,000
Reconciliation of shares outstanding at the beginning & at the end of the reporting period
iR PR B e R | S T AS ot B | 52 /| EEiAs At
Equity Shares “iMNos. 1731.03.2012 | ° Nos, - [131:03.2011%
At the beginning of the period 345,000 | 3,450,000 345,000 | 3,450,000
Issued during the period - - 4 -
Qutstanding at the end of tha period 345,000 | 3,450,000 345,000 | 3,450,000

Total 345,000 | 3,450,000 345,000 | 3,450,000
Details of Shareholders holding mare than 5% Shares in the Company

g T : :As.ut %
F31o03, 20 20 | e At
o MOs- L e Halding in s
S theclass

Equity Shares of Rs. 10/- Each_
Shruti Almal 37,500 10.87 37,500 10.87
Lark Trading & Finance Ltd. 29,000 8.41 29,000 8.41
Indramany Ranibwala 25,500 7.39 25,500 7.39




VICTOR COMMERCIAL COMPANY LIMITED
Motes to the Financial Statement As At 31.03.2012

T R RO TR i As Bt I A ot
Note + 2 RESERVES & SURPLUS = o : 31.03.2¢12 31.03,201%
Lo St e AL e e ; T E4 b
a) Securities Premium :
Opening Bolance . 3,625,000 3,625,000
Addition - E
Deduction ‘ - -
Closing Balance 3,625,000 3,625,000
b) RBI Reserve Fund : [
Opening Balance 5,127,038 4,325,516 |
Addition _ 143,681 801,522 |
Deduction = -
Closing Balance 5,270,719 5,127,038
c) Surplus/ (Deficit} in Statement of Profit & Loss :
Opening Balance 29,239,148 | 25,884,612
Addition : Prafit for the year 718,307 | 4,156,058 |
Deduction : Transfer to R8I fund (143,681) (801,522)
Net Surplus at the end of the reporting period 25,813,874 259,239,148
Total 38,709,593 37,991,186
Mote 3 TRADE PAYABLES. 31.03.2012. |-
i e R R R SR
Sundry creditors for goods and services 17,000 13,000
Total 17,000 13,000
The company has no amount due to suppliers under Micro Small and Medium Enterprises Development

Act, 2006 (MSMED) as on 31.03.2012, Hence no additional disclosure has been made. The information
regarding Micro, Small and Medium Enterprise has been determined to the extent such parties have

been taken filed on the basis of information available with company.

INote: 4 SHORT TER]

Provision For FBT(net of advance) 83 83

Total 83 43

s T B EaP e [T

Notei5 O 131103,2012/:17|

Statutory Dues ' - 501

Security Deposit 156,406 156,406

Payable to employees 75,238 58,418

Other Payable 204,755 170,755
Total 436,399 386,080

oA
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VICTOR COMMERCIAL COMIPANY LIMITED

Notes to the Financial Statement As At 31.03.2012

‘as artil

Note : 8 LONG TERIM LOANS & ADVANCES 31.03.2012
Unsecured, Considered Good ; ‘
Capital advance 1,000,000 1,000,000
Security deposit 297,251 289,026
Total 1,297,251 1,289,026
As at
31.03.2012
Sk e
Cutstanding for the period Exceeding Six Months
Unsecured, Considered Good : 142,341 -
142,241
Others:
Unsecured, Considered Good : 3,532 573,025
3,532 573,025
Total 145,873 573,025
Note : 11 CASH & BANI $31.03.2012
Baiance With Banks
-On Current Account 985,616 3,088,006
-In fixed deposit account
Original Maturity more than 3 month but net more than 12 month 11,651,376| 13,478,201
Original Maturity more than 12 month 12,442,476 5,059,640
Cash On Hand 68,463 95,008
Taotal 25,147,931 | 21,720,855
T
131.03.2012"
Advance Income tax and TDS {Net of Provision) 6,296,453 6,258,250
Income tax refundable 51,321 51,321
Unsecured, Considered Good ;
Prepaid Expenses 43,811 10,150
Advances to staif 7,260 17,260
Qther advances 265,973 -
Total 6,664,818

6,336,981




VICTOR COMMERCIAL COMPANY LIMITED
Notes to the Financial Statement As At 31.03.2012 |
Name of Company
QUOTED FULLY PAID UP :(EQUITY)
1 | Balrampur Chini Ltd. BOU 43,986 800 43,086
2 | Gujrat Ambuja Cement Ltd. 550 40,364 550 40,364
3 | Hindalco Ltd. 350 34,727 350 34,727
4 | 10C Ltd. 250 563,265 250 63,265
5 | ITCLTD. 800 74,988 500 95,246
6 | Jai Prakash Power Venture = 50 2,038 50 2,160
7 | JSW Steels Ltd. 30 - 30 -
g | Larsen & Tourbo Ltd. 410 534,831 270 327,720
9 | Ranbaxy Ltd. 100 20,597 100 20,597
10 | Reliance Capital Ltd. 235 92,214 235 126,617
11 | Reliance Industries Ltd. 10681 §11,399 1021 019,245
12 | Ispat 500 4,575 500 4,575
13 | Kotak Bank 700 177,333 700 177,333
14 | Reliance Communications EXid] 31,099 70 19,849
15 | Tata lron & Steel Co. Ltd. 150 24,674 151} 24,674
16 | Tata Tele Services Lid. 100 1,305 100 1,305
17 | Unitech Ltd. 200 4,522 200 4,522
18 | Punj tioyd 400 22,080 400 25,880
19 | Reliance Power 350 41,002 350 45,395
20 | Sterlite Industries 400 44,420 200 32,259
21 | Suzlon Energy 200 5,050 200 8,930
22 |SBI an 184,980 0
23 [K S oil Itd. 500 3,925 0
24 {Jubiliant life 150 24,150 ol -
2,287,524 2,048,649
UNQUOTED FULLY PAID UP :{Associate Company)
1 | Bengal Jute Mills Ltd. 5 350 5 350
7 | B. S. Commercial Pvt. Ltd. 29300 68,900 | 29300 53,900
3 | Saket Maintainance 4430 44,200 4430 44,300
4 | $hruti Profin Services Pvt. Ltd, 35000 230,000 | 35000 230,000
5 | Simur Promoters Pyt Ltd. 10030 40,060 | 20030 40,060
6 | Steel City inv. & Services Pvt. Lid. 10000 20,000 | 10000| 20,000
. 403,630 403,610
G'THER(UNQU(}TED}
1 | Kanoria Synthetics Lid. 40 400 a0 400
400 L 400
Total of (A) 2,691,534 2,452,659
B) IN ORDINARY SHARES :
Asian Refractories Ltd. 1007 - 506 100 506
s 506 . 506
C) TRADEABLE WARRANT :
1. K. Pharmachem ttd. 120 282 120 282
15w, Steel Ltd. 6 - 6 -
' 202 282
T 107797 2,692,322 | 106757 2,453,447
L.




VICTOR COMMERCIAL COMPANY LIMITED

Notes to the Financizal Staterment As At 31.03.2012

Balrampur Chinl Ltd. 43,985
Gujrat Ambuja Cement Ltd. 40,364
Hindalco Ltd. 34,727
10C Ltd. y 63,265
ITCLTO. 74,588 |
Jai Prakash Power Venture 4,392
ISW Steels Ltd.

Larsen & Tourbo Lid. 534,831
Ranbaxy Ltd. 20,597
Reliance Capital Ltd. 267,653
Reliance Industries Ltd. 963,982
lspat 4,575
Kotak Bank 177,333
Reliance Communications : 97,361
Tata Iron & Steel Co. Ltd. 24,674
Tata Tele Services Ltd. 1,305
Unitech Ltd. 4,522
Punj Lioyd 33,105
Reliance Power 64,065
Sterlite lndustries 59,615
Suzlen Energy 9,457
S8l 184,980
K S oil ftd. 4,130
Jubiliant fife 24,150

45,800
94,710
45,290
(5,675
161,520
2,635
21,644
536,690
46,940
92,214
811,399
6,300
381,745
31,099
70,763
1,465
5,750
22,080
41,002
44,420
5,050
188,672
3,925
20,955

=

40,364
34,727
{1,265
74,988
2,038
534,831
20,597
92,214
811,399
4,575
177,333
31,099
24,674
1,305
4,522
22,080
41,002
44,420
5,050
184,080
3,925
24,150




Victor Commercial Company Limited
Notes to the Financial Statements For the Year Ended 31.03.2012
[ R T st e v For tha For the gily
S e e 1 o ST ey Year Ended Year Loded )
Nate':13 REVENUE FROM OBERATION 131.03.2012 | 31032011
it JEREN b 2 C 2 i
Sale of Shares . 62,794 634,230
Other operating revenue
interest received 2,159,795 1,221,640
Maintenance & services charges{net) - 418,982
Lease rent 3,532 3,532
Rent & car parking charges . 2,082,773 | 6,393,483
Total 4,308,894 i o,0/2,867
e S [Forthe For the she
R Year Cnded Year Ended?;
Note : 24 OTHER INCO '31,03.2012 | - 31.03.2011%
Pt i T P, s R
Interest on income tax refund - ¢ 47,538
Dividend Received 29,919 25,426
Profit on Sale of Long Term Investment (Net) 244,630 540,681
Profit on Sale of Short Term Investment (Net) 26,431 -
Profit on sale of car - 85,343
Miscellaneous Receipts & Adjustments (Net) ; - 360
Total 300,980 699,349
| Forthe, ' rorthe
_Year Ended | Tear Ende
+:31.03.2012 | * 31.03.201
PRGOS dete il Iiloe: S
Purchase of shares 535,001 1,795,018
Total 535,001 1,795,018
LaiForthe s
. Year Ended
131.03.2012
R
lnventory at the beginning of the year
Shares . 2,453,447 1,431,941
' 2,453,447 1,931,941
Inventory at the end of the year
Shares 2,692,322 2,453,447
2,692,322 2,453,447
Total (238,875)
?
;.




Victor Commercial Company Limited
Notes to the Financial Statements For the Year Ended 31.03.2012
L Forthe Forthe |7
Hote : 17 EVPLOYEE B bl B
T E Nl
Salary, wages, Bonus, & allowances 1,551,938 1,376,149
Stalf welfare expenses ) 17,541 -
Total 1,569,479 | 1,376,149
L |
‘| “'For tha
- Year.Ended
31.03.2012
T
Depreciation 427,508 471,487
Total 427,908 471,487
T [ For tha 51
Yeor Ended
1731,03.2012,
Rent 48,000
Printing & Stationery 8,456 13,034
Insurance 16,895 5,514
Mater Car hire & maintenance charges 167,638 128,395
Office Repairs & Maintenance 136,912 102,214
Travelling Expenses 60,373 20,365
Payment to Auditors :
- As Auditors
- Statutory audit fees ' 15,000 13,500
- Tox audit fees ' 5,000 3,000
Professional & Legal Expenses 106,866 113,866
Filling Fees 2,800 -
Telephone charges 38,403 36,426
Director Meeting Fees 4,200 5,400
Security Transaction tax - 748 5,700
Rates & taxes . B3,824 165,558
Donation 500,000 500,000
Electricity charges . 32,855 11,360
Bank Charges & commission 5,023 3,031
Maintenance & services charges(net) 50,908
Miscellaneous Expense 71,553 73,094
Total 1,333,454 1,278,457




VICTOR COMMERCIAL COMPANY LIMITE

MNOTE 20

Notes to Financial Statement for the year ended 31" March, 2012
1. SIGNIFICANT ACCOUNTING POLICIES: .

A.  Recognition of Income & Expenditure:
Income & Expenditure are recognised on accrual basis except Dividend Income and Insurance charges
which are recognize on cash basis. During the year rental income of PNB bank was not provided in
Statement of Profit & Loss for the period August, 2011 to March, 2012 as the agreement period was
valid till July,2011. Possession is still with the PNB Bank even after the expiry of agreement and
dispute is going on. As per old agreement rent income per month is Rs. 54,047/-,

B. Fixed Assets:
Fixed assets are stated at original cost inclusive of expenses related to the installation of the assets.

C. Depreciation:

Depreciation is provided on W.D.V. method as per the rates prescribed under schedule XV of the
Companies Act 1956, as amended upto date,

D. Stock in Trade:

To comply with the prudential Norms prescribed by the RBI for Non Banking Financial Companies,
Stock in Trade has been valued at cost or available market quotation whichever is lower , SCrip wise is.
Break up value.

2. Undivided 20% share in respect of property at 44,Park Street, Kolkata has been kept in common an

account in the name of Saket Properties of which account is made every year and accounted for in the
boaoks of the campany.

3. ) Since the corporation taxes are borne by the Company's Property at 44, Park Street, no liability on this
account, in opinion of the management, will arise to the company and the same is not provided for.

b} Share in the Account of Saket Properties of 44, Park Street, Kolkata has been accounted by the mana-
gement of the company as per the account made by the Co-Qwners of the property.




[y

{Accounting Standard) Rules, 2006

farning per share is calculated in accardance with As-20 "Earning per share® (As-20) notified by Companies

Particulars

Current Year

Previous Year

Profit after Tax (Rs.)
Mo, of Equity Shares
Basic & Diluted Earning Per Share

718,407
345,000
2.08

4,156,058
345,000
12.05

Deferrad Tax

Pursuant to AS5-22 "Accounting for Taxas on Income™ issued by ICAL, the company has a deferred tax
assets which is ignored on the basis of prudence.

There Is no amount due to be credited to the investor's Education & Protection Fund as on 31.03.1

%]

Interest acrued on Fixed Deposit has been Included in the Fixed Deposit Account.

Related Party Disclosure in accordance with Accounting Stancard - 18
List of Related Party and their relationship :

A} Key Management Personnel

Relationship

Shruti Profins Pvt. Ltd,

Steel City Investment

Common Director

Common Director

Detaits of Transactions

Mature of Transaction

With (A) above

Total

Amount Qfs. per
taining to Related
Parties as at

31.03.2012
s,
Taken Property on Rent 48,000 45,000 38,556 |(Cr)
Advance given against Property 1,000,000 1,000,000 1,000,000 [{Dr.)
(1,000,000) (1,000,000) {1,000,000}{(Dr.)

Till the year ended 315t March, 2011, the carmpany was using pre-revised Schedule-Vi of the Companies Act, 1956

for preparation & presentation of Its Financial Statements, During the year ended 31st March, 2012, the revised
Schedule VI notified under the Companies Act, 1955 has become applicable & the same is followed by the Com-
pany. The company has reclassified previous year figures to confirm to this year classification. The adoption of

revised Schedule VI daes not impact recognition and measurement principles for preparation of Financial
6 [

Statements.




K. Agarwal

Seconded by:Jitendra Amar

"RESOLVED THAT, Smt.Shruti Saraogi,who
retires by rotatlon and who 1s eligible
for reappointment be and is hereby
reappointed zs a director of the companyf’

—Carried Unanimously.

AUDITORS : The Chairperson then requested the meeting to
kindly consider the reappointment of the
retiring auditors of the company M/s.Salarpuria
& Partners,Chartered Accountants,who confirmed
their desire to be reappointed. The matter was
discussed and thereafter Sri Sunil Kumar Gupta
proposed the following resolution which was
seconded by Sunil Bhattacharya.

WRESCLVED THAT,M/s.Salarpuria &
partners,Chartered Accountants be and
hersby reappointed as a auditors of
the company to hold office from the
conclusion of the ensuing Annual
Ceneral Meeting of the company to the
conclusion of the next A.G.M. of the
company at a remundratlon to be
decided by the board of directors at
sole discretion."

VOTE OF THANKS: There being no other business the maeting termi-
nated with a vote of thanks to the chalr.

o Aea e T AR

o d

CHAIRPERSON

CERTIFIED TO BE TRUE COPY}

For VICTOR COMMERCIAL CO. LTD.
DinmeVas.  Dus Al R

Director

CHAIRMAR'G
PEITIALS

S




M. 5,

MINUTES of the
sharsholders

Registered 0ffice
Park.Kolkata-7

mual Genoral Meetdng ot
OMPANY LIMIUED, held atb 1
1t ne.GC G FL.)1l, Merlin

Presents ssmt, Sumitra Devi Almal- Director
*  Shruti Saraogil - g
Miss Richa Bhojnagarwala "

R.K.Raniwala - Shareholders &
other 19 share-
holders/members.

Pursua
Smt.S. ; was reqnc4uﬁd *c 1he cng*r the meeting.

The Chailrperson informed the House that since the requlsite guorum
was present the meeting could be called to order.

The Rpwistrar of Directors and shareholders and other statutory
registers required under the provisions of the Companies Act, 1956
wera ﬁ?mgo before the members and the interested members inspected

I which were to be kept open during the entire proceedings
sulng Annual General Meeting.

The Chairperson then inf ‘lﬂpd Lhu Hlouge since the notice conveylng
the mzeting had already b irculated amongst the members well-
in-advance, the same could De cons sidered as read. The member

agreed and the Chairperson was reguested to proceed to the next

a
item on agenda.

CRDINGARY BUSINES
REPORTS & ACCCUN '1‘.., -

The Chairperson then informed the House that the accounts of the
company for the year ended 11.3.2012 alongwith the Reports of the
auditors and Directors thereon had been circulated amongst the
members and as such Jhmdid he considered as read. The members

agreed to the proposal.

Thereupon the members were raguested to kindly place before the
House their gueries and guestlion on the accounts of the company for
the year ended 31lst Marech, 2012 and the Reports of the Auditors and
Directors thereon.

There were no gueries and thersafter the following resolution was
proposad by Sri Sunil Crover and Srconded by Srl Somnath Banerjee.

an warecs .
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Registered Office . FLAT NO. GC (Ground Fioor), 1. MERLIN PARK, KOLKATA - 700 019, Phone - 2460-8915

DIRECTOR 'S REPCORTS T0Q THE SHAREHOLDERS
FOR _TIIE ¥YEAR FNDED 31,3,2012.

Dear Shareholders,

Your Directors have pleasure in presenting their
32nd Annual Report of your company alongwith the Audited
Statement of Accounts for the year ended 31.3.2012.

Financial Results:During the year under review the company
has earncd a Profit M, 9.83 Lac (previous year r:,49,731ac)
after providing .2.65Lec ffor taxation and Mme  10LG Lae
towards REBI *eserve Fund. The reserves of the company stand
at a healthy figure of M. 227-10 Lac.

Directors:lrs,Shrutl Saracgil,director of your coupany retires
By rotation at the ensuing Annual General Meeting but
eligible offer herself for re-gppointment.,

Dividends¥Your directors do not recommend payiient of dividend
by the company for the vesr ended 31,3,2012 in order to
consolidate the financizl position of the company,

Aauditors Report:The observations of the Auditors do not
reguire any further explanation as the report alongwith the
notes of accownts are solf explanatory.

Ferticulars of EmwloveessiThe company has not employees drawing
remunderatlon excess of Limits prescribed U/s.217(2) (A)of the
Companies Act,19%6.

Public DeportssThe compeny has not accepted any deposit from
public during the year, .

...0-2
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%’ COMPANY LIMITED

Registered Office . FLAT NO. GC (Ground Fioor), 1, MERLIN PARK, KOLKATA - 700 018, Phone : 2460-8915

3 2 3

suditorsiii/s.Salarpuria & Partners,Chartered Accountants,
auditors of your company retire at the conclusion of the
ensuing Ceneral Meeting and they have offered theiselves
for reappointmsnt,

Cenplisnce CertificatesYour corpany has recelived”Compliance
Certificate £rom Achsrye S8.%. & »8soclates,Company Secretary
in whose time practice in view of the provision of Section
383a{l)of the Companies Act,1956 read with rule 3 of the
Companles (Compliance Certificate)Rule 2001.

- g
Particu

&, el
LONSave
2

Barning:

=

ars of Tedhnology Absorpiion
tion 9f Mergy & Forelom Ex.
& Ot

The above partleulars need not be furnished in the case of
¥ *the provislon of zection 271{1)of the

Directors Responsibil ity Statement pursuunt
ke Sectlon 217 (2nA)of the Companiles lckt, 195673

i T b S e B |

The dlresctors hereby confirm

i ) that in preparation of the Annval Accounts,the applicable
accounting standamds had been followed,

il) the the directors had selected such acoounting policies
and applled them consistently and made Judgenents and
eftimates that are reasorzble and prudent sc as to glve
a true and falr view of the state of affairs of the co.
at the end of the financlal year and of the Profit or Loss
cf the cempany for that period,

----.3
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that the directors had taken proper and sufficlent
care for the maintenance of adeguate accounting
records in scoordance with the provisicens of this

act for safeguarding the assets of the company and
for preventing and deteching fraud and irregularities,

iv) +that the dirsctors had prepared the Annual accounts
on ¢oing concern basis,

Ackunowl edaennoni i
1) PEuG

-

h Lo oxpress thelr gratitude to the
Seoankers ond all other well wishecs for

ragiors wis

Placoiollkata oy Qrdex of the Hoard
- A AN b am A P N X
.‘_}nt\u re 2 Rt (RN ./!f SN Il A g 3] 4, o : G I o e I\. ( e k

i

(Bumitra Devi Almal)
Dircctor

CERTIFIED TO BE TRUE COPY

For VICTOR cOoMMERCIAL CO. LTo.
: MWJ

) Director




