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NOTICE

,.- a:: r-r :e:eb) given that the FOURTEENTH Annual General Meeting of the Company
u'l,ll rc :,sr - its registered office at C-4 Gillander House, 8 N. S. Road, Kolkata-700001 on
rltflrrrr-,. -- -iin June 2013 at2.30 P.M. to transact the following business:

l: :rcsi.l:r and adopt the Audited Accounts and Baiance Sheet of the Cornpany and the

i,:s;r:r oi Directors and the Auditors for the year ended 3 1 't March 20 13

I l: :e:: a Director in place of Sri D. K. Sharda, who retires by rotation ald being eligible
: ::= :l;nself for re-election

- I: -rsintAuditors andto fixtheirremuneration

3":;:-,--=3 Office:
l-r Gi-:ader House,
S \. S- Road,
(:i::a-700001
l,-=: l9n April' 2013

By order ofthe Board,
FoT BHAKTWATSAL II\TVESTMENTS LIMITED

K. C. Mohta
Director

}_OTES:
a, A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend

and vote on his behalf and the proxy need not be a member of the company. Proxies in
order to be effective must be received by the Company not letter than 48 hours before the
commencement of the meeting"

b) The Register of Beneficial Owners, Register of Members and the Share Transfer Books of
the Company will remain closed from 3'd June 20i3 to 106 June 2013, both days inclusive.

c) Members holding shares in physical form are requested to notifo immediately changes, if
any, in their Registered Address and bank particulars, to Company's Registrar & Share
Transfer Agent, at the below mentioned address quoting their Folio Numbers.

Mis Niche Technologies Pvt. Ltd.,
71, B. R. B. Basu Road,
D-511, Bagree Market,
Kolkata-700 001
Telephone No. 223 5 -7 27 I /307 0
Fax No. 2215-6823
E- Mail: nichetech @vsnl.net

In case shares are held in electronic form, this infonnation should be passed on directly to
their respective depository Participant (DP).

d) Pursuanttolheprovisionsof Section205-Cof theCompaniesAct, 1956,theamountof
dividend remaining unclaimed for a period of seven years shall be transferred to the
investor Education and Protection Fund. Thereafter, members shall not be able to register
claim for their unencashed dividends. Members who have not yet encashed their dividend
uarrant(s) for the financial year ended 31st March 2006 and onwards are requested to
:.ake tireir claims to the Company, without any delay.
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Profit for the year under review
(After providing depreciation of Rs. 986/-)

To which is added:

Balance brought forward from last year

Making a surplus of

Which is deducted as under:

Provision for Taxatlon (including Deferred Tax)

Transfer to General Reserve

Balance carried to Balance Sheet
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BHAKTWATSAL II\TWSTMENTS LI}trTED
DIRECTORS' REPORT

TO THE MEMBERS:

Your Directors have pleasure in presenting their FOURTEENTH Annual Report and
the Audited Accounts for the year ended 31"tMarch 2013

FINANCIAL RESULTS:
The result of the Company's working are tabulated hereunder:

Qc

17,20,356

35,58,989
-Tu7034{

3,51,844

33,00,000 36,51,844

--16frW

DIVIDEND:

To conserve the resources for Working Capital, your Directors regret their inability to
recommend any dividend on Equity shares for the year under review.

BUSINESS ACTIVITIES:

During the year under review, the performance of the Company remains satisfactory
in view of the prevailing market condition.

COMPLIANCE OF CERTIFICATE U/S 3834:

A Certificate required under Section 3834(1) of the Companies Act, 1956 as given by

the practicing Secretary is attached and marked as annexure "A" which forms an

integral part of the report.

DIRECTORS:

51 D. K. Sharda retires from the Board by rotation and being eligible offers himself for
re-election"

DEPOSITS:

The Company has not invited and/or not accepted deposits from the Public during the
year under review.

LISTING:

The Equity shares of the Company are listed at Calcutta Stock Exchange. The
Company is regular in paying the listing fee for the same.

(21
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AUDITORS REPORTS:

The observation made by the Auditors in their Report appearing in note no" 27 & 28

on Notes of Accounts are self explanatory.

DIFIECTORS' RESPONSIBILITY STATEMENT:

Prnsuant to Section 217 (2M) of the Companles Act, 1 956, your Directors state:

1. that in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation statement relating to
material departure,

2. that the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company at the end
of the financial year on 31.3.2013 and of the profit or loss of the Company for that
period,

3. that the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act, for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities,

4. that the Directors had prepared the annual accounts on a going concern basis:

PARTICULARS OF EMPLOYEES:

The provision of Section 217 (24) of the Companies Act, 1956 read with the
Companies (Particulars of Employees) Rules 1975 are not applicable.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUT GO

The provision of Section 217 (1) (e) of the Companies Act, 1956 read with the
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules 1988
in respect of energy conservation and technology absorption are not applicable to the
company. Foreign exchange earning and foreign outgo of the company is Nil.

AUDITORS:

Messrs. Guha & Matilal, Cha(ered Accountants, the Auditors of the Company retire at
this meeting but being eligible offer themselves for reappointment. The Certificate
under Section 224 (18) of the Companies Act, 1956 has been received as required.

Registered Office:
C4 Gillander House,
I N. S. Road,
(:kata 700 001
Daied 29J' April, 2013

A. K. Kothari
Smt. P. D. Kothari

K. C. Mohta
D. K. Sharda

DIRECTORS
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BHAKTWATSAL INYESTMENTS LTD.

ANNEXURE- "A" TO THE DIRECTORS'REPORT

To,
The Members,

I have examined the registers, records, books and papers of, BHAKTWATSAL
INVESTMENTS LIMITED having its registered offlce at as required to be maintained

underthe Companies Act, 1956, (the Act) and the rules made there under and also the

provisions contained in the Memorandum & Articles of Association of the Company for the

financial year ended on 31't March, 2013.ln my opinion and to the best of my information

and according to the examinations carried out by me and explanations furnished to me by

the company, its officers and agents, I certify that in respect of the aforesaid financial
year:

1. The company has kept and maintained all registers as stated in Annexure'A',to
this certificate, as per the provisions and the rules made there under and all entries

therein have been dulY recorded.

Z. The Company has duly filed the forms and returns as stated in Annexure 'B' to this

certificate with the Registrar of Companies, within the time prescribed under the
Act and the rules made there under.

3. The Company, being public limited comments is not required.

4. The Board of Directors duly met 4(Four) times on 04h, May' 2012,26th, , July,

2012, 31th , October, 2012, and on 24th , January, 201 3 in respect of which proper

notices were given and the proceedings were properly recorded and signed

including the circular resolution was passed in the Minutes Book maintained for the
purpose.

5. The Company has closed its Register of Members from 19th, July,2012 to
26th, July, 2012 UIS 154 of the Act during the financial year and complied with the
provisions of the Act.

6. The Annual General Meeting for the financial year ended on 31't March, 2012 was
held on 26th, July, 2012 after giving due notice to the members of the company
and the resolutions passed there at were duly recorded in Minutes Book

maintained for the PurPose.

7. No Extra Ordinary General Meeting was held during the financial year.

8. The Company has not advanced any loans to its Directors or persons or firms or

companies referred to u/s 295 of the Act.

g. The Company has not entered into contract uls 297 of the Act, during the financial
year.

(
I
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BHAKTWATSAL INVESTMENTS LTD.

.l Tne Company has made necessary entries in the register maintained under

section 30'1 of the Act.

c3-1pany was not required to obtain necessary approvals from the Board of
I :e::ors. members or Central Government.

' ; --e Company has not issued any duplicate share Certificate during the financial
a)-

':. Tne Company has: -

i Not made any Allotment of Shares however delivered the certificates on

lodgment thereof for transfer in accordance with the provisions of the Act.

ii Not declared Dividend during the financial year ended 31"tMarch 2012'

iii The Company was not required to post warrants to any member of the
company as no dividend was declared during the year.

iv The Company has transferred unpald dividend amount to the lnvestor
Education and Protection fund, which were unclaimed and due for more
than seven years in the financial year under review.

v. Duly complied with the requirements of section 217 of the Act.

14. The Board of Directors of the company is duly constituted and there was no
appointment of Directors, Additional Directors, Alternate Dlrectors and the Directors
to fill the casuai vacancies have been occurred during the financial year.

15. The Company has not appointed any Managing Director / Wholetime Directorl
Manager during the financial year.

'16. The Company has not appointed any sole-selling agents during the financial year.

'1 7. The Company was not required to obtain any approvals of the Central Government,
Company Law Board, Regional Director, Registrar of such other authorities as may
be prescribed under the various provisions of the Act during the financial year.

18. The Directors have disclosed their interest in other firmsicompanies to the Board of
Directors Pursuant to the provisions of the Act and the rules made there under

'3 The Company has neither issued Equity shares nor were other securities issued
during the financial year.

:: ire Company has not bought back any shares during the financial year.

-' ....-" 
tuut no redemption of preference shares/debentures during the financial

(s)



32.

33.

BHAKTWATSAL INVESTMENTS LTD.

29.

31.

27.

28

25.

zo

22.

24.

The Company being an investment company duly registered with R.B.l as

There was no transactions necessitating the company to keep in abeyance rights
dividend, Right shares and bonus shares pending registration of transfer of shares

23. The company has not invited/accepted deposit from public falling wlthin the
of section 58A during the financlai year"

The Company has not made any borrowing during the financial year ended 31{
March,2012

Banking Financial Company, has made Loans & lnvestments in other
corporate in compliance with the provisions of the Act and has made
entries in the register kept for the purpose

The Company has not altered the provisions of the memorandum with respect
situation of the company's registered office from one state to another during
year under scrutiny.

The Company has not altered the provisions of the memorandum with respect
the objects of the company during the year under scrutiny.

The Company has not altered the provisions of the memorandum with respect
name of the Company during the year under scrutiny.

The Company has not altered the provisions of the memorandum with respect
Share Capital of the company during the year under scrutiny.

30. The Company has not altered its Articles of Association during the year
scrutiny.

The Company has received a show cause notice from Registrar of Companies
Non filing of Balance Sheet & Profit & Loss A,/C for the year ended 31't,
2011against which the company has suitably replied stating the details of2011against which the company has suitably replied stating the details of filing
Balance Sheet & Profit & Loss A/C for the year ended 31"1, March, 2011 with
schedule time.

There was no prosecution initiated against or show cause notices was received
the company and no fines or penalties or any other punishment was lmposed duri
the financial year for offences under the Act.

The Company has not deposited employer's and employee's contribution
provident fund with the prescribed authorities pursuant to section 418 of the Act,
the same is not applicable to the company.

Place: KOLKATA

Date: 29th, April, 2013

ASHOK KUMAR DAGA
FCS-2699 CP2948

PRACTISING COMPANY SECRETARY

(6)
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BIIAKTWATSAL II{VESTMENTS LTD.

-{nnerure- A

RegJsters as maintained by the Company

'). \Iembers Register rls 150

3- Director's Share Holding Register r:/s 307

4" Register of Contract r.r/s 301

5- Sbare Transfer Register r.r/s 108

6- Fixed Assets Register.
7- f6ans & Investments Register.
t- \linute Book for Board and Shareholders.

9- Circuiar Resolution Minute Book.

10. Postal Ballot Register u/s 192A.

Annexure-B

Form and Returns as filed by the Company with the Registrar of Companies, Regional

Director, Central Government or other authorities during the finanoial year ending on

3l't March, 2013.

sl.
No.

Fonn No./
Retum

Filed
under

section

For Date of
filing

Whether
filed within
prescribed

time
Yes/No

Ifdelay in
filing whether

requisite
additional fec
naid YesA.lo

I. 23AC &
23 ACA

220 Annual Accounts & Directors
Report as on 31.03"2012

14t10/20t2 Yes No"

2. 66 383A Compliance Certifi cate for
3t"03.2012

3t/0812012 Yes No

20B 159 Arulual Return for A.G.M.
hetdor.26.07.2012

12109120t2 Yes No

-+. i 1NV 205 Transfer of Unpaid Dividend
to Investors Education and

Protection Fund

29/0812012 Yes No

i sINV 205 Details of Unpaid Dividend
up to 3l't, March, 2011

28.07.2012 Yes No

f -<L\1' 205 Details of Unpaid Dividend
up to AGM, 26.07.2012

04.t2.2012 Yes No

(7'l



GUHA & MATILAT

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Members of Bhaktwatsa! lnvestments Limited

1.00 Report on the Financial Statements

20, STRAND R.OAD,

KOLKATA.TOOOOl

We have audited the accompanying financial statements of Bhaktwatsal lnvestments
Limited ("the Company"), which comprise the Balance Sheet as at March 31,2013, and

the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory information.

2.00 Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a

true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting Standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 ('the Act'). This responsibility includes the
design, intplementation and maintenance of intemai co:rrci :elevant to the preparation
and presentation of the financial statements lnat g:re a true anc fair view and are free
from matei-ial misstatement. whether due to fi'auo o: ercr

3.00 Auditor's Responsibility

Our responsibility is to erpress an opinbn oir ihese financial statements based on our
audit. We conducted our audit in accordance nif'r tne Standards on Auditing issued by
the Institute of Chaftered Accountants of lndra. Thcse Standards require that we comply
with ethical requirements and plan and perform rrle aL,ci to obtain reasonable assurance
about whether the financial statements are free frorn rnatei:al misstatement.

An audit involves performing procedures to obtaln audri evrdence about the amounts and
disclosures in the financial statements. The procedures sele€tecl depend on the auditor's
judgment, including the assessment of the risks of material rnrsstatement of the financial
statements, whether due to fraud or error. ln making those nsk assessments, the auditor
considers internal control relevant to the Company's preparat on aaC fair presentation of
the financial statements in order to design audit procedures trat are appropriate in the
circumstances. An audit also includes evaluating the appropnateness of accounting
policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufiicient and appropriate to
provide a basis for our qualified audit opinion.

(8)



GUTL{ & }L{TIL.{L

CTL{RTERID .{ C C O UNTANTS

4.00

20, STRAND ROAD,

KOLKATA-7OOOO1

{

5.00 Cpinion

- : -' : t :'cn and to the best of our information a1d according to the explanations given:: -s .':..i for the effects of the matter described in thi Easis ro, ori,iiiii o;;;;,tt'2;'a3' :he financial statements eive the informatiotn- iquirea by the Act in the-'-'1tr sc required and give a true-and fair view in contirmity with the accounting:1xt,,r,'es generally accepted in lndia:

a in the case of the Balance sheet, of the state of aflairs of the company as atf;larch 31 ,2013;

(b) in the case of the statement of Profit and Loss, of the profit for the year ended onthat date; and

(c) 
ilji;#:" 

of the cash Frow statement, of the cash frows for the year ended on

6.00 Report on Other Legal and Regulatory Requirements

6'01' As required by the companies (Auditor's. Report) order, 2003 (,,the order,,) issued by thecentrar Government of lndia in'terms oi,r6;;;ti"; anJliJ""t,on 227 cfthe Act, we
3["i: 

the Annexure a statement on tre matter, .p".iri"'o in puragrapns 4 and 5 of the

6.02. As required by section 227(3) of the Act, we report that:

a' we have obtained all the information and explanations which to the best of our knowledgeand belief were necessary for the prrpoi" oi our audit;

b' in our opinion proper books of account 
.as..required by law have been kept by thecompany so far as appears from our eximination,"itrr".",ot"[;

c the Balance sheet, statement of Profit and Loss, and cash Flow statement dealt with bythis Report are in agreement with the books of account ;

(s)
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GUHA&MATILAL

CHARTERED ACCOUNTANTS

For Guha & Matital
Chartered Accountants
Firm's Registration Number 301 036E
R. Jaiswal
Partner
Membership Number 061 912

Place: Kolkata
Date :29th April, 2013

20, STRAND ROAD,

KOLKATA-7OOOO1

2.01

d' Except for the Note 28 with regard to disclosure on Long term Employee Benefits as perAccounting standard -1.5. on-Emptoyee a91tent1 in oi,i opini"ri tn" a.rrnce sheetstatement of profit and Loss, ,n'o crir.,hoy sglement;ffii; with the AccountingStandards referred to in subsection 1ac; of section 211 of thecompanies Act, 1956;

e' on the basis of written representations received from the directors as on March 31 , 2013,and taken on record by the Board of Direciors, none of the directors is disqualified as onMarch 31, 2013, from being appointeo as a aiiector in terms ;i;;;r" (g) of sub_section(1) of section 274 of the Companies Act, 1956.

f' since the central Government has not issued any notification as to the rate at which thecess is to be paid under section 441A of the compani;n;i rs:;no, has it issued anyRules under the said section, prescribing th" ,rnn"r in which such cess is to be paid, nocess is due and payable by the Compariy.

3.0t
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GUHA & MATILAL

CHARTERED ACCOUNTANTS

20, STRAND ROAD,

KOLKATA.TOOOOl

ANNEXURES TO THE AUDITORS' REPORT

(Referredtoinparagraph6.0lofAuditors,Reportofevendate)

(i) a) The Company has maintained proper records to show full particulars including

quantitative details and situation of item of fixed assets'

b) The flxed assets of the company have been physically verified during the year by the

management and no material discrepancies between book records and the physicai

balance have been noticed.

c) There was no disposal of fixed assets during the year'

(ii) a) The inventories (shares) of the company have been 
- 
physically verified by the

Management during the year. ln our opinion, the frequency of verification is reasonable.

b) ln our opinion, the procedures of physical verification as followed by the managele.nt

are reasonable and adequate in relaiion to the size of the Company and nature of its
business.

c) On the basis of our examinations of the inventory records, in our opinion, the Company

is maintaining proper records of inventory. No discrepancy noticed on physical

verificat;cn cf inventory (shares) as compared to book records'

(ia-r Tl-,e C:^::any nas neither granted nor taken any loan, secured or unsecured, to/from

E{r:;a..€s. irms or otirer partbs covered in the register maintained under section 301 of

r-€ A.:L Accordingty, provisions of clause (iii) (b) to (iii) (d) and clause (iii) (0 to (iii) (g) of

me Orcer are not applicable to the Company

[rv) ln our opinion and according to the information and exptanations given to us, there are

adequate internal control procedures commensurate with the size of the Company and

the nature of its business with regard to purchase of shares, debentures and fixed assets

and with regard to sale of shares. During the course of our audit, we have not observed

any continuing failure to correct any major weaknesses in internal controls.

(v) Based on the audit procedures applied by us and according to the information and

explanations provided by the management to us, we are of the opinion that there were no

contracts or arrangements, particulars of which needed to be entered in the Register
maintained under section 301 of the Act.

(vi) The Company has not accepted any deposit from public within the meaning of section
58A, 58M or any other relevant provisions of the Act.

(vii) ln our opinion, the Company has an internal audit system commensurate with the size of
the company and the nature of its business.

(11)



GUHA &MATIIAI

CHARTERED ACCOUNTANTS

20, STRAND ROAD,

KOLIGTA-7OOOO1

(viii)

(ix)a)

According to the information and expranations given and to the best of knowredge,
T:,,::?:i::jL":^.1.i::9rds has 

?."i b^Tl prescribed by the centrar Government urclause (d) of sub section (1) of section ZOg ot G nct.

According to the records of the .company. the company is regurar depositing
:1fl:?,11,:.::*jl'::-,rngl:f,l,ed staiutory ou", 

-ini,ji,r',r"or"yr"^, 
fund, inreducation protection fund, emptoyees state ir.r=no. ;;;;: *5,:ffir',rl,,i,l"jnllcustom duty, excise duty, cess and other materiar statutory ouerlppr[u'or" to it

b) According to the information and explanations 
.given to us, no undisputed am

*:f?f,'lj.'J""1:llrp#:.1:';:?f":^g-':,:?y t,,, 
"u"t-o*'iutv, excise outy,were in arrears, as at 31't March, 2013forc pr"o 

"ir"*,r.,riri-lri"rrlillir""fi"rtil;they became payable.

c) According to the information and expranatrcrs gryen to us and the records ofCompany examined by us, there are no due.rrtv weatrh *aw av^i^^ r,,*. _-r -__ ,,n^lTqgat of sale tax, income tax, curduty, weatth tax, excise duty and cess as 
"t ef'lirrJ ffffiH:';,Jrfl":deposited on account of any dispute.

(x)

(xi)

The company has no accumulated losses ai :he efld of the financial year and it has alsonot incurred anv cash. rosses during tne nnanoal y;";;;;;;0"'Tr'o* audit (withoutconsidering non provisio-ns in respecl or inveineit;;;;r;;;"r;;"ri/runtty asceftainabte,as refened to in Basis..foreuatified opinbn par-agraph of the audit report)as wefl as inthe immediately preceding financial year.

The provisions of crause..(xi) are not appricable as neither the company has taken anyloan from financial institution nor issueO'any JeUenture- 
' - '"" vv ,v<

The company has not granted any roans or advances on the basis of security by way ofpledge of shares, debentures and other 
"u"rriti"". 

rn"r"ioiu. t"nJ lrovisions of clause(xii) of the Order are not appticabte to the Comfany.

In our opinion and according to the information and expranations given to us, the natureof activities of the company does not attract iny special statute applicable to chit fundand nidhi/ mutual benefit fund / society

ln 9ur opinion, the proper records have been maintained of the transactions andcontracts with respect to dealing or trading in shares, 
"""rriti". 

jei"nture, 
and otherinvestments as welr as timery entries h"ave been ,rou irrll"m. According to theinformation and explanations given and on an overalr examination or iecoros we reportthat shares, securities, debentures and other investments have- been herd by theCompany, in its own name.

(xii)

(xiii)

(xiv)

(xv) According to the information and explanations given to us, the company has not givenany guarantee for roans taken by others from bank or financiai institution



GU}L{ & I,L{TILAL

OLqRTERED ACCOUNTANTS

20, STMND ROAD,

KOTKATA-700001

rr/,r Tne company has not obtained any term loan from any bank during the year and there

are no term loans outstanding at the year-end'

{x.r{r On tle basis of overall examination of Balance Sheet of the Company, in our opinion and

according to information and explanations given to us, there are no funds raised on short

ierm basis, which have been used for long term investments'

rxvruii The mmpany has not made any preferential allotment of shares, during the year, to

parties and companies covered inthe register maintain under section 301 of the Act'

(xixi The company did not have any outstanding debentures during the year and hence

clause (xix) is not aPPlicable.

(p<) The company has not raised any money through a public issue during the year.

(lo<i) During the course of our examination of the books and records of the company, carried

out in accordance with the generally accepted accounting practices in lndia, and

according to the information and explanations given to us, we have neither come across

any insta-nce of fraud on or by the company, noticed or reported during the year, nor have

we been informed of such case by the management.

For Guha & Matilal

Chartered Accountants

FRN 301O36E

R. JAISWAL

Partner

Membership No. 61812

Kolkata

Dated: 29th April, 2013

(13)
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BHAKTWATSAL INVESTMENTS LIMITED
BALANCE SHEET AS AT 31ST MARCH .2013

Note No. Rs Qs
As at 31.03.2012

Rs Rs

29.716,000
37.813.489 67,529,/,89

EQUITYAND LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital
Reserves & Surplus

NON-CURRENT LIABILITIES
Long {erm provisions

CURRENT LIABILITIES
Other current liabilities
Short {erm provisions

ASSETS
NON-CURRENT ASSETS
Fixed Assets
Tangible Assets
Non-current investments
Deferred Tax Assets (net)
Long-term loans and advances

CURRENT ASSETS
lnventories
Trade receivables
Cash and cash equivalents
Short -term loans and advances
Other current assets

SIGNIFICANT ACCOUNTING POLICIES
AND NOTES ON ACCOUNTS

Kolkata
Dated:29th Aprii,2013

) )o '71 A .,^N^

3 39.182 0t" 5,t a:3 ::-

7

8 37,333,485
I 36,994
10 531.33s

2R OrdU!,U IJ

68,700

21.000

104.519

67,655,008

2,464
35,152,463

27,053
37,901,814 i 06.878 35,286,394

11
1'
13
1A

2,143,950
398,836

20 942.396

29 .,45

3,526,1 15
149.371
I J. -a

2- 13t 559

32,366,.150

- 6r€51OOB53 r3 '::
1--

2-33

Per our report of even date.

R. JAISWAL
Fartner
For & on behalf of
GUHA & MATILAL
Chartereci Accountants
Membership No. 618'12

A. K Kothari
Smt. P. D. Kothari

D. K. Sharda
K ' "^^'z

, =_._ :

( 14)
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Revenue from Operations
Sale of Shares
Other Operating lncome

Other income

Total Revenue

Expenses
Purchases of Shares
Change in inventories of Stock_in_trade
Employee Benefits expenses
Depreciation

Other Expenses
Total expenses

Profit before tax
Tax Expense

Current Tax
Deferred Tax

Profit after tax

Earning per equity share
Basic

Diluted

Face Value per share

24

24

SIGNIFICANTACCOUNTING POLICIES 
1AND NOTES ON ACCOUNTS 

2-33

Kolkata

Dated: 29th Aprit,2013

BHAK

Note No.

'16

tt

18
,,9

7

20

21 361,785
21 (9.941)

-

Per our report of even date.

R. JAISWAL
partner

For & on behalf of
GUHA & MATILAL
Chartered Accountants
Membership No. 618.12

(ts)

254,502

1,382,165

280,012

986

438,852

2,356.517

-

1,720,356

351 .844

-

1,368,512

0.46

0.46

10

2012-2013

Rs

4,044,489

32,384

-

4,076 873

-

517,031

(25,0411

A. K. Kothari
Smt. P. D. Kothari

D" K" Sharda

K. C. Mohta

Directors

1,050,074

(968,423)

254,961

1,643
471,319
809 574

-

4,004,125

491,990

3,512,135

1.18

1.18

10

2011_2012

Rs

90,043
4,39.1,908

331,748

-

4,813,699



@,:_'H,1"8

As a; Ac .+*tr* '.tr*A. 
!.as! ftow from Operating Activities :Net profii before t
no;ustmeris-ifs 

L?X aDd extraordinary items

Depreciation

,T:ri.i. for Leave payment
i"rovtsion against standard loan

Operating profit ber
Adjustments for, 

[ot" working capital changes
Trade and other receivable
rnventories
Trade payable
Cash generated from operafion

Refund of Direct Tax
urrect Tax paid

S.1rn 
,gy before extraordinary itemshxtraordinary ltems

, iii,:i:i,,,,:r,"ilJ:li,'";T:[ff,*, (A) :

Sale of lnvestments
purc]]ase of investments

^ 
Net Cash used in lnvesting activities (B) .

" ::"1 ftow from Financrng Activities :urvidend paid
Tax on Dividend paid
Net Cash used in Financing aciivities /( \

l:rr:::= in cash 
"Jl::f:,,va,ents

,";::i ili 3::i ffi,I1;;: fn:ru,,:*::;,

986 1 6a...12.500 ,.'- '"d6;;;, ;;]3"

1,720,356

1,684,017

f .i01.125

4,085,635

':::3:f (1,7s33e0)
' 1; l::, ls0s azejffi

ffi
zr,grs,aE --*--Els*o_

ffi
(3s.00)

_ _ ilor -, ,Foolys,tzz2a

(40)

1) The above cash flow stateft)enr hac r^^_ . 
-vrv-4!rvu 1

l.;1.;rl:il+iff [':I3;:1::JT: jJ,"l;:i:::l"j,t"indirectmethodseroutini.;lTf 3:I;TJJ;::',:f,!,,".j:ffi ,"?T: jJ,"f;:i::iffi I
#3;jil:liilf ;1:r:"#*HT"*[ jffl 

,:Tii:,,:,:"::h"Ti;;=;;"j:::;,,,.,,,"kn own a m o u n i. 
"i 

;; $ ;; ;;ffi :?". Trj j:i[ :T fl ",,1^"_1T :, 1 F, a re rea d i ry co n ve3) Previous year figures have been rearran.c.r ..^ -^:'^g.nifi":nt 
nst or crran"g;'in value.

3) Previous yearrisures;;;#;;":;::,rT:"ri.,.l*l$nlrisk 
",.n..nl,',Inffi*o'"lrouped wherever considered necessary

19.732,291
1,210.105

20.942,395

A. K. Kothari
Smt. P. D. Kothari

D. K. Sharda
K. C. Mohta
Directors

i .127,493
82,612

1.210,105

Kolkata
Dated:29th April,2a13

Per our report of even date

R. JAISWAI-
Partner
For & on behalf of
GUHA & MATILAL
C_hartered Accountants
wrembership No. 61g12

(r6)
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BHAKTWATSAL INYESTMENTS LTD.

SIGNIFICANT ACCOIINTING POLICIES AI\D NOTES ON FINANCIAL STATEMENTS

l. Significant Accountins policies

a) The Company follows the mercantile system of accounting and recognises all items of Income &Expenditure on accrual basis.

b) Investrnents
Long Term Investments are valued at cost inclusive of attributable expenses incurred at the time of
transfer of title to the Company. However, provision for diminution in value is made to recognize a
decline other than temporary in the value oflong tenn investments.

c) Stock in Trade
Shares held as stock in trade is valued at lower ofcost or market value.

d) Fixed Assets
Fixed Assets are stated at cost of acquisition less accumulated depreciation and impairment losses, ifany' Depreciation on fixed assets has been provided for as per rate prescribed in Schedule XIV to the
Companies Act, 1956 on written down value-method.

Impairment of Assets
An assets is. treated as impaired when the carrying cost of asset exceeds its recoverable value. Animpairment loss is charged to the Profit & loss AcJount in the year in wtrich-an asset is identified asimpaired' The impairment loss recognized in prior accounting ieriod is ."u"rr"a ir there has been achange in the estimate of recoverable amount

R:r:::: is rec..qnised on the follo$ing basis: -

e)

,\

: On receipt ofBrokers, note.
: On egablisbment of shareholders, right to receive payment: On time proportion basis.

g,, Lmosrces'Bcfrt
Ihrdrb"cmr'hrioos !o provid€nt fund are charged against Revenue.c'i'ed[- palable to employees are ascertained-on the basis of actuarial valuation with appropriatecootribution to an approved Gratuity Fund.
l'eare encashment are provided for on the basis of estimates made by the Management as followedconsistentl,v.

h) Taxes on Income
Income Tax expenses comprise current tax and deferred tax charge. Deferred tax is recognised on timingdifferences; being the difference between taxable incomes and accounting income that originate in oneperiod and are capable ofreversal in one or more subsequent periods. De6red tax assets are recognisedonl-r' if thslt is a reasonable certainfy that sufficient liuture taxable l*rnr. *iu be available against$'hich such deferred tax assets will be realised. such assets are reviewed as at each Balance sheet datero re-assess realisability thereof.

ht Provisions.
Provisions are recognised when the company has a present legal and constructive obligation, as a resultof past event, for which it is probable that an outflow of econimic b"r;fi;;;;ii ;" required to senle theobligation and reliable estimate can be made for the amount of obrigation.

: i:le ..i Si:ares
J_l- .:d:c

fi7)



BHAKTWATSAL INVESTMENTS LIMITED

2. SHARE CAPITAL

a) shares in the company heid by sharehorder hording more than 5% share as d 3 
- s: t {a::h.201 3

ommercial House Private Limited

29,716,000

ofS
hold

& Company Private Limited
lnvestment & lndustries private Limited

M.D. Kothari & Company Limited
lnvestment & Properties Linrited

Arun Kumar Kothari
Devi

'3-:r:r:

531430
591600
25741

19,9C

19.91

8.66

10 (a

6.29
16.99
1e.so I

19.91 l

8.66

b) Rights, preferences and restrictions attached to shares :
Equity Shares
The company has one class of equity shares having a par value of Rs. 1 oleach. Each sharenolder is eligible for onevote per share held rhe dividend proposed by the-Board of Directors is subject to the aDoroval of the shareholdersin the ensuing Annual General Meeting. except in o"" of inr"n* dird;;.-; ;";;;; of riquidation, the equjtyshareholders are eligible to receive the remainlng asse:s c'$e cornpany at", iirtricution of all preferentialamounts, in proportion to their shareholding

c) shares allotted as fully paid up Bonus shares by capitalisation of Gerreral Reserve during the period of five yearsimmediately preceding the reporting date.

63

d) The reconciliation of the number of shares outstanding and the amount of the share capital as at 31st March,2013 & 31st March,2012 is set out below;_

( r8)

of equity shares issued as bonus shares

As at 31.03.2012

rer of shares at the beginning
Bonus shares issued during the year

of shares at the end



BHAKTWATSAL INVESTMENTS LIMITED

3. RESERVES & SURPLUS

special Reserve has been created under section 45-1C of Reserve Bank of lndia Act, 1934 (as amended in 1997)

24,700,000

9,554,500

3,558,989

28,000,000

9,554,500

1,627,501

As per last account
Less: Capitalised by issue of Bonus Shares

Transferred from Statement of Profit & Loss

Surplus
Balance as Per last account

: Net Profit after tax transferred from

Statement of Proflt & Loss

Amount available for appropriation

ransfer to General Reserve

4. LONG TERM PROVISIONS

Particulars

As a1

31.03.201:
Amount (Rs'

As al

31.03.201i
Amount (Rsl

Provision for EmPloyees' Benefit
Provision for Leave PaYment 33,500

3X'r0O

21,000

- ,1poo

(1s)



5.

BHAKTWATSAL INVESTMENTS LIMITED

OTHER CURRENT LIABILITIES

As at
31.03.2012

Amount

Unpaid Dividend does -,c: -':-r:E a-', :r:crJT:tue arE aanai{fu.E'ttr:€::=:rted to Investor Educatiofl
'Protection Fund.

6. SHORT TERM PROVISIONS

4s at

31
Particulars ltuam Amount

Contingent Provision against standard rss* 'as been provided for on ouffirE Ea: :- 1s.75.50
(P.Y. 2,74,80,000) at the Balance She€( Date Qi 2t'. in terms of Para 9A of Non Bankirig krar - : 'r:r
Accepting or Holding) Companies Prudential Noc.s ,R.serve Bank) Directions 2007.

MOVEMENT IN OTHER PROVISIONS (SHORT TERMS PROVISIONS)

Pa rtic u Ia rs

Opening
Balance

Addition durinc : -^:,^r
:eversed or

uljiised during
the year

AmountA,rcu- Rsr' Amounl

(20t

Unpaid Dividend
Other payable

Audit Fees ei3
lncome tax re'--:

.c 
^"o 

I

i

'3 19 i

Other Provisions

Contingent Prov'sr:- ?:: --:- :=-,=- :s.-:s
I

P-crs:: a.:= ^s: S=-:a': As-s€:s | 68.700.00
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As at 31 .03.2012

lnvestment
A) Quoted - Fully Paid UP (At cost),

Nil (P.Y. 62,500) Bonus shares received from BNK Capital Markets Ltd

DEFERRED TAX ASSETS (NET)

Particulars
Deferred Tax Assets

On provision for leave encashment

On provision against standard loan

Tax Liabilities
On Fixed assets

10. LONG TERM LOANS & ADVANCES

( Unsecured , considered good)

other Loans & Advances
Advance Payment of income tax & Tax

deducted at source (net off of provision for

taxation)
lncome tax refund receivable

(221

10,352
27
37,412

4

498,923
32.412

6,489
ZI
27 ,717 \

AAA,

Face
Value No of Share

lnvestment in Equlty instruments tReter @ Natle 27 ) '.

rertDavidLtd. i to I 99781

shnuhari lnvestments & Properties Ltd i 10 i 44589

,tr capitat t\,4arkets Ltd | 19 I ?1?500
llandeis Arbuthnot * .o tro 

..,^- , ,^ I l: i 
-':1::

2,756,626
1,899,481

11,500,000
20,782,614

147 747

Yv/ot
44589

31 2500
46501 3

4459

2,756,626
'1 ,899,481

11,500,000
18,601 ,592

187,747 |

B) Unquoted - Fully Paid Up (At cost)' 
I

lnvestment in Equity instruments 
I

Kothari Hitech Consultants Pvt Ltd 
I 

t O

I

Tolal (A) + (B) 
I

80500

37.126.468 945,4

207,017 207.017

207 "017 207.017

37,333,485 35,1 52,463

Aggregate amount of Quoted lnvestments

Aggregate market vaiue of quoted lnvestments

aooreoate amouni of Unquoted lnvestments

37,126,468
51,899,552

207.017

34,945.446
49,941,394

207.017



,11. INVENTORIES

13. CASH & CASH EQUIVALENTS

BHAKTWATSAL INVESTMENTS LIMITED

(231

Particulars Face
Value

As at 31.03.201 3 As at 31.03.2012

No of Shares Amount (Rs' No of Shares Amount (Rs'

STOCK-IN-TRADE
(At lower of cost or market value -Retet Note I

Quoted EquiW Shares Fullv Paid UP

Bharat Heavy Electricals Ltd
Balmer Lawrie & Co Ltd

JSW Energy Ltd
Nahar Spinning Mills Ltd

Aggregate market value of quoted Stock in
Trade

2
10
10
5

5500
1 500
3500
1 00c

973,500
907,800
191,450
71 200

5500
1 500

_uoo

2,404,201
1,056,865

65,049

2.143.950 3.526.115

2.143.550 2.245,525

12. TRADE RECEIVABLES

Particulars
As al

31.03.20't3
Amount {Rs)

As al
31.03.2012

Amount (Rs)

( Unsecured , considered good)
Other Debts

lnterest receivable 398,836

398836

149,371

149,3?1

Particulars
As a'l

31.03.2013
Amount (Rsl

Asa
31.03.201i

Amount (Rs'

Balance with Banks :

ln Current Account
ln Deposit account
ln Unpaid Dividend Account

Cash on hand

941,469
20,000,000

280
647

20,942,396

1,208,862

320
923

1,210,',105



BHAKTWATSAL INVESTMENTS LIMITED

14 " SHORT TERM LOANS & ADVANCES

lnter corporate Loans

Particulars in respect of Loans and Adu"n""t "t 'uq'it"d 
oy t'

A. Loans and Advances in the nature of

'Loans given to Subsidiaries

B. Loans and Advances in the nature of

'Loans given to Associates

Loans and Advances in the nature of

'Loans where rePaYment schedule

is not specified/is beyond 7 Years

1. VidhYasagar lndustries Pvt Ltd

2. Kothari & Co Pvt Ltd

3. Gillanders Arbuthnot & Co Limited

+. Xotnrii pnyto.hemicals & lndustries Limited

Loans and Advances in the nature of

ioans where interest is not charged

or charged below Bank rate

'1. Vidhyasagar lndustries Pvt Ltd

Loans and Advances in the naiure of

'Loans !o Firms / Companies in

which directors are interested

15 OTHER CURRENT ASSETS

(241

31.03.2013

7,550,000

1,576

( Unsecured , considered good)

inter corporate/Other Loans lReret to Nate 25 )

To relaied Parties
To Others

Prepaid exPenses

Name of the company/Firm/Director 31 .03.2013

13,000,000
3,000,000
2,500,000
5.000,000

13,000,000

12,000,000
3,000,000

21,500,000
6,500,000

12.000,000

12,000,000
480,000

2,500,000
5,000,000

'12,000,000

550,000
1,500,000
5,500,000

Padiculars

lnterest accrued on dePosits

As at

31.03.201 3

Amount E9)

As a1

31.03.201i
Amount (Rs

)o 1lq

25145



16. OTHER OPERATING INCOME

1,384,950

2,858,456
723A0

75,000
1,142

Other Financial Services :

Dividend income
- on long term investment
- on stock in trade

1,O27,388
74,150
49,825

Contingent provision of Standard Loan written back
pi"tit i. sale of long term investments I

BHAKTWA'TSAL INVESTMENTS LIMITED

provision for leave encashment has been provided for on the basis of salary last drawn and the leave period to

which an employee is entitled.

l25l

17 . OTHER TNCOME

Particulars

As a1

31.03.2011
Amount {Rs'

As a1

31.03.2012
Amount (Rsl

lnterest on Fixed DePosit

lnterest on lncome Tax Refund

32,3U

32,384

331,748
331,748

18 . CHANGE IN INVENTORIES IN STOCK.IN'TRADE

Particulars

As al

31.03.201:
Amount (Rs'

As al

31.03.2012
Amount (Rs'

opening Stock
Less: Closing stock
lncrease/(Decrease) in Stock

3,526,115
2.143.950

(1,382,1 651

2,551,o92
3,526,115

968,423

19 . EMPLOYEES'BENEFIT EXPENSES

Particulars

As al

3't.03.20{ 3

Amount (Rsl

AS al
31.03.2012

Amount {Rsl

Salaries & Bonus
Gratuity Fund Contribution
Staff Welfare Expenses
Provision for leave encashment

237,264
7,564

22,684
12,500

280,012

216,096
6,451

21,247
'11,167

254,961



BHAKTWATSAL INVESTMENTS LIMITED

20. OTHER EXPENSES

2I.TAX EXPENSE

Particulars

As a'

31.03.201i
Amount (Rs'

31.03.2012
Amount (Rsl

a1As

Rates & Taxes
Printing & Stationery
Miscellaneous ExPenses

Law & Service Charges
Repair & Maintenance
Filing Fees
Advertisement
Annual Listing Fees
Directors'Fees
Donation
lnternal Audit Fees

Provision against standard loan

AUDITORS'REMUNEMTION
Audit Fees
For Certification

4,968
3,470
4,346

51,526
4,022
2,000

2A.126
11,798
7,000

300,000
5'056

13,483
5,057 18,540

. 438,852

5,014
5,911

13,492
61 ,694

3,479
102,500
21,838
33'641
I 1,000

120,000
4,500

68,700

13,483
6,067 19,550

471,319

Particulars

AS ar

31.03.201:
Amount (Rsl

As al

31 .03.2012

Amount (Rsl

Current Tax
lncome Tax for the Year
!ncome Tax for earlier Years

Deferred Tax chargel (credit)

320,000
41,785

361,785

(9,9411

440,000
77,031

5'17,031

(25,041',



22.

BHAKTWATSAL INVESTMENTS LTD.

AS-17(SegmentReporting)-Notapplicablesince.thecompanyhu:b".*mainlyengagedinfinancial
activities,whichcompris"ofua'*tingloan&tradingandinvestinginsharesonly'

Information given in accordance with the requirements of AS-1 8 on Related Party Disclosures issued by

the Institute of Chartered Accountants of India'

List of related Parties

1)Enterprisesoverwhichkeymanagementpersonnelandrelativesofsuchpersonalsareableto
exercise significant influence'

i) Kothari & Co. Private Limited

ii) G. Das & Co. Pvt. Ltd'
iii) Kothari Investment & Industries Ltd'

iu) M.D. Kothari ComPanY Ltd'

ui Vishnuhari Investments & Properties Ltd'

vi) Vaikunth Properties Private Limited

viij Vidhyasagar Industries Private Limited

,iii rotrrlri Hltech Consultants Private Limited

ix) Gillanders Arbuthnot & Co Limited

;i Kothari Phytochemicals & Industries Limited

xi) Kothari GratuitY Fund

2) Name of the kev management personnel of the Company:

i) Sri A.K' Kothari - Director
ii) Smt P.D Kothari - Director

iii) Sri D. K. Sharda - Director

iv) Sri K.C.Mohta - Director

Transactionwithrelatedpartiesandstatusofoutstandingbalancesason3l.03.20l3

i Nature of Transaction
I

i
I

for Prtte.prise over which

Key Management Personnel
and relatives of such

personnel are able to
exercise sisnifi cant infl uence

For Key
Management

Personnel ofthe
Company

2012-13 2011-12 2012-13 2011-12

lnterest Received
- Kothari & Co Pvt' Ltd
-Gillanders Arbuthnot & Co Limited
-Kothari Phl4ochemicals & Industries Ltd

63,316
9,62,175
3,79,836

49,t99
89,447

Directors'Fees
7-000 1 1.000

Dividend Received
- Vishnuhari Investment & Properties Ltd
-Gillanders Arbuthnot & Co Limited
-Kothari Phytochemicals & Industries Ltd

89,178
2,49,249

6,688

66,883
20,92,558

; LoanAdvanced
: - Kothari & Co Pvt. Ltd

' -Gillanders Arbuthnot & Co Limited

. -Kothari Phltochemicals & Industries Ltd

28,50,000
1,90,00,000

65,00,000

59,00,000
25,00,000
50,00,000

(Refer Note 26)

(27 I

a)

b)



BHAKTWATSAL INVESTMENTS LTD.
Loan Recovered
- Kothari & Co Prt Ltd.

- Vidhyasagar Industries Pvt Ltd.
-Gillanders Arbuthnot & Co Limited
-Kothari Phytochemicals & Industries Ltd

s5,20,000
1,20,00,000
2,00,00,000

60.00.000

55,20,000
10,00,000

Sale of Investment
- Vaikunth Properties Private Limited 5,75,000

Contribution to Gratuity Fund
- Kothari Gratuity Fund 7,564 6,451

.Balance as on 31.03.2013
Loan / Advances
- Kothari & Co Pvt Ltd.
- Vidhyasagar Industries Pvt Ltd

-Gillanders Arbuthnot & Co Limited
-Kothari Phl,tochemicals & Industries Ltd

5,50,000

15,00,000
55,00,000

4,80,000
1,20,00,000

25,00,000
50,00,000

(Refer Note 26)

Interest Receivable
- Kothari & Co Pr.t Ltd
- Kothari Phltochemicals & Industries Ltd

56,984
3,41,852

44,279_

25.

26,

24. Basic and Diluted E Share:aml
Particulars As at

31.03.2013
As at

-71 .03.2012

r) Profit after tax available for Ordinarv shareholders 13,68,s12 35.12. I 35

D Weighted average number of ordinary Shares of Rs.
1 0/- each outstanding during the year 29.7 1 .600 29,71.600

u) Basic and diluted eamings per share (in Rs ) 0.46 l.1B

Interest on unsecured loan amounting to Rs. Nil) receivable as on Balance sheet date from of N.{/s.

Vidhyasagar Industries Pv't Ltd have not been considered pursuant to the resolution passed by the Board
to waive interest on loan) in view of the accumulated losses in the loanee company.

Loan amount of Rs 50,00,000/- (P.Y. Rs 50,00,000) receivable from erstwhile M/s Claro India Limited,
which has been merged with Kothari Phytochemicals & Industries Limited pursuant to the scheme of
Amalgamation as approved by the Kolkata High Court and Chennai High Order dated 19th May, 2011
and 27^ April. 20 I I respectively, during the previous financial year. Pursuant to the negotiation with the
transferee company, interest on the said loan has been provided for fiom the April, 2012.

Diminution in the value of non-current investment in a body corporate, to the extent of Rs. 58,28,000

@.Y. Rs 52,50,000) at the balance sheet date, is oftemporary nature and the year-end free reserves of
the company being are sufficient to cover such shortfall. Hence in the opinion of the Management, no
provision is required to be made in the accounts

In view of the single staff in the employment of the company at the Balance sheet date and considering
the immaterial effect of the amount in respect of gratuity, the disclosure requirement as per
Accounting Standard -1 5(Revised) on Employees Benefit has not been provided.

{28'

27.

28.



BEAI(TWATSAL INVESTMENTS LTD-

The Cornpany'has cbang€d the method ofvaluation ofinventories ofsbares beld as stock in trade to

lower of tloj or MarkeiValue as against Cost Value hitherto followed till preceding fmancial years to

aip t" same wirh the method 
-of 

valuation as provided in Accounting Standard {AS -2) on

lnv"entories. Had the same been accounted for at cost, profit for the year would have been overstated by

Rs.16,36,667 along with that ofthe current assets and reserve and surplus at the year end.

Disclosure requirements in terms of Paragraph 13 of Non-Banking Financial (l'Ion-Deposit Accepting or

holding) Companies prudential Norms @lsirve Bank) Directions, 2007 have been annexed separately'

Contingent Liability and commitments as at 31.03.2013 - Rs NIL (P'Y Rs NIL)

Previous year,s figure have been rearranged and regrouped wherever considered necessary'

Figures have been rounded offto the nearest rupee'

Kolkata
Date:29b April,2013

Signature to Notes *1" to "33"

Per our report ofeven date

R. JAISWAL
Partner A. K. Kothari

For & on behalf of Smt. P' D. Kothari

GUHA & MATILAL D. K. Sharda

Chaftered accountants K. C. Mohta

Membership No.61812 Directors

(2s,



(Rs. In lakhs)

Particulars

Liabilities side: Amount 0utstanding Amount Overdue

(1) Loans and advances availed by the NBFCs
Inclusive ofinterest accrued thereon but not_paid:

(a) Debentures : Secured
: Unsecured

(Other than falling within the
meaning of public Deposits+)

(b) Defered Credits
(c) Tem Loans
(d) lnter-corporate loans md borowing
(e) Commercial Paper
(fl Other Loans (specify nature)

2012-13 | 2011-12

*lN
I,II
I

LIL

2012-73

N

I

L

20tt-12

N

I

I,

{ssets side:

Amount outstandins
(2) Break-up ofLoans and Advances including bills

receivables (other than those included in (4) below):
2072-73 2011-12

(a) Secured

(b) Unsecured

NIL

75.50

NIL

274.80

BHAKTWATSAL INVESTMENTS LTD.
Disclosure requirements in terms of Paragraph 13 of Non-Banking Financial (1.{on-Deposit Accepting
or holding) Companies Prudential Norms (Reserve Bank) Directions, 2007:

(i) Lease assets including lease rentals under sundry debtors:
a. Financial lease

b. Operaring lease
(ii) Stock on hire including hire charges under sundry debtors:

a. Assets on hire
b. Repossessed Assets

(iii) Other loans counting towards AFC activities
a- Loans where assets have been repossessed
b. Loans other than (a) above

(30)

Break up ofleased Assets and stock on hire and other assets counting I A!f2=lJ
towards AF'C activities.



2011-12

Break-ttD of Investments:

Current Investments:
l.Ouoted:

(i)Shrres: a. EquitY' b. Preference

(ii) Debentures and Bonds

(iii)Units of mutual funds

(iv ) Government Securihes.

(v) Others (Please sPecrly)

2. Unouoted:
(i) Sheres : a. EquitY

b. Pref'erence

(ii) Debentures and Bonds

(iii) Units of mutual funds

I ;1') Go\ emment Securities
(\,) Others (Please specrly)

349.45
NIL
NIL
NIL
NIL
NIL

371.26
NIL
NIL
NIL
NIL
NIL

Long Term investments:
l.Ouoted:

(i) Share: (a) Equiq
(b) Preference

1ii,1 DebenLures and Bonds

(iii) Units of murual funds
( iv) Covernment Securities

1v; Others (Please sPecifu)

2.07
NIL
NIL
NIL
NIL
NIL

2.07
NIL
NIL
N]L
NIL
NIL

2. Unouoted:
(i) Shares: (a) EquitY

(b) Preference
(ii) Debentues and Bonds

(iii) Units of mutual funds

(ir') Govemment Securities

lv) Others (Pleasr

groupiG classifi cation of
assets financed as in (2) and (3):

Please see Nore 2 below

Arnount net of Provisions

,{
I

Category
l.Related Parties * *

(a ) Subsidiaries
(b) ComPanies in the same grouP

(c) Other related Parties

l- Other than related Parties

Toul:

(31)



BHAKTWATSAL INVESTMENTS LTD.
(6) Investor group-wise classification of all investments (current and long term) in shares and securities (both

quoted and unquoted):

Market Value/Break up
(*) or fair value or
NAV

Book Value (Net of
Provision)

2012-13 2011-12 2012-13 2011-12

Category
1. Related parties xi

(a) Subsidiaries NIL NIL NIL NIL
(b) Companies in the same group NIL NIL NIL NIL

(c ) Other Relaied Parlies

Quoted
I lnouoted

372.33
4.ls

353.59
3.95

228.69
2.0'7

206.88
2.07

2. Other than related parties

Quoted
I Inouoted

146.67
NIL

t45.82
NIL

142.57
NII-

142.57
NIL

Total 523.15 503.36 373.33 351.52

Break up Value on the basis ofthe audited accounts relating to F.Y Z0ll-12

11) Other information

Kolkata
Date:29th April,2013

Signature to Notes "1" to "33"

Per our rcport ofeven date

R. JAISWAL
Paltner
For & on behalfof
GUIIA & MATILAL
Chartered accountants

Membership No.61812

(32)

A. K. Kothari
Smt. P. D. Kothari

D. K. Sharda

K. C. Mohta
Directors

Particulars
20r2-1i 201 1-12

i) Gross Non-Perlbrmins Assets

(a) Related parties

(b) Other than related parties

(ii) Net Non-Performine Assets Refer Note 27

(a) Related parties
(b) Other than related Darties

(iii) Assets acquired in satisfaction oI debt l\ il-


