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VENUGOPAL HOLDINGS LIMITED
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To
The Secretary
The Calcutta Stock Exchange Assn. Ltd.
7, Lyons Range
Kolkata-7o0 001.

Dear Sir,

We ale sending herewith 06(six) copies of audited Amual Accounts of our-

Company for the year ended 31't March, 2013, details of the proceedings of
Al1mral General Meetilg held on today along with list ofour present directors for
yorr kindly perusal and record.

KinJll acl.ro'r'edge rece:pr ofrhe ".rrc.

lhenl,ing 1nu.

Yours faithfuliy,
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Contd....2.

+tqaT !

VENUGOPAL IIOLDINGS LIMITED
Resd. Olfice : 15, INDIA EXCHANGE PLACE

KOLKATA-7OO OO1

NAME
I-M. Hor..u; Boid

2. Mr' Anil Kumar Maskara

3. Mr. ShYan Sundar Ghosh

ADDRESS
iFGiElltt.r'', etock-az
49313, G T Raod(s), ShibPur

Howrah-711 102.

138. Kavi Guru Sarani

Behala, Kotkata-?00 034'

168, Pan Bagan Lane

Kolkata-700 014'
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Proceedings of THIRTYSECOND Annual General Meetirg of VENUGOpAL
HOLDINGS LIMITED held at the Registered Office of the Company at 15. India
Exchange Place, Kolkata-700 001 on Monday rhe 23'd Sepiei bei. 2O t j at 

'2.:O p.U.

PRESENT
Shd H.R.Baid
Shd A.K.Maskara
Shri B.K.Patodia
Shri Anil Kumar Verma
Shri Arun Kumar Chotdhary
Sbri Aditya Kumar Shama
Ski M.L.Agarwala
Sbri B.R.Nanbiar
Shd S.S.Ghosh

Shri H.R.Baid was voted 10 the Chair.

Requisite quorum liaving been found present the Cltainnan declared the meeting as
properly conStituted.

The Notice convening Thirty-Second Annual General Meeting having been already
circulated among the members was taken as read with the consent of the membe$
presenl.

The Chairman read out the Director's Report and the Auditor's Repofi on Accounts for
the year ended 3 1 

st March, 20 1 3 .

The Chairman placed the Audited Accounts of the Company for the year ended 31't
March, 20 1 3 before the members for their approval and adoption.

The following resolutions were then put before the meeting:

Proposed by Shri H.R. Baid
Seconded by Shri B.R.Nambiar

"RESOLVED that the Audited Accounts and Repofts for the year ended 3 f i March, 2013
be ard is hereby approved and adopted."

Caried unanimous lv-

Contd....2.
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Proposed by Shri H.R.Baid
Seconded by Shri B.K.Patodia

"RESOLVED THAT Shd S.S.Ghosh who retires by rotation and being eligible offers
limself for re-appointment be and is hereby re-appointed Director of the Company."

Carried unanimously.

Proposed by Shri H.R.Baid
Seconded by Shri A.K.Choudhary

'RESOLVED THAT N4/s.K.P.Gutgutia & Co., Chafiered Accorintants be and is hereby

appointed Auditors of the Company till the conolusiofl of the next Amual General
Meeting on a remunemtion to be decided by SlIi H.R.Baid in consultaiion with the

Auditors.'

Canied unanimously.

There being no other business to tansact the meeting was tenninated with a vote of
thanks to the Chair'.

41.
CHAIRMAN
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VENUGOPAL IIOLDINGS LIMITED

TIIIRTYSECOND A}INUAL REPORT 2013

BANKERS: 1) UCO BANK
2, INDIA EXCHANGE PLACE
KOLKATA-7OO OO1.

2) STANDARD CHARTERED BANK
142, MAIIATMA GANDHI ROAI)
KOLKATA-70o 007.

AUDITORS: I\4/S. KP.GUTGUTIA & CO.
2, PRINCEP STREET
KOLKATA-7OO 072.

DIRECTORST SHRI II.R.BAID
SHRJ A.KMASKARA
SIIRI S.S.GHOSH

REGISTERED OFTICE: 15, INDIA EXCIIANGE PTACE
KOLKATA-7OO OO1.



YENUGOPAL HOLDINGS LIMITED

NOIICE OF MEETING

Notice is hereby given that the THIRTYSECO\rD Annual General Meeting of the
Members of VENIJGOPAI HOLDINGS LMITED will be held at the R;gislered
Offic€ 

. 
of the Company at 15, India Exchange place, Kolkata-700 001 on Monday

the 23d September, 2013 at 2.30 P,M. to trans;d the following business :

1. To consider end adopt Audited proirt and Loss Account for the year ended
31( March, 2013 aDd Balance Sheet as at that date and Directors, and
Auditors' Reports tlrcreon.

2. To elect Director in place ofMr.S.S.Ghosh, who ,etiles by rotation and is
eligible for re-appointrnent.

3 . To appoint Auditom and fix their remuneration.

R.EGISTERED OFFICE:
15, krdia Exchange Place
Kolkata-7oo 001

Dated: 306 May,20t3.

By order ofthe Board

sd/-
H.R.BAID.
DIRECTOR.

NOTES:
L A member entitled to attend and vote at the abov€ meeting is entitied to

appoint aprory to ahend ard vote instead of himself anJ a proxy need
not be a member of the Company.

2. The Register of Members and Share Tran\fer Books of the ComDanv shall
remain closed from 09s September. 20ll to 2jd Septemter.:Ot: itotl a.rys
inclusivel.



VEIIUGOPALIIOLDINGS LIMITED
Regd.Olfice: 15,tr{DIA EXCEANGE PLACE

KOLKATA-7OO OOI

DIRNCTOR'S REPORT

To
Tte Shareholde6

Your Di.ectors have pleasure to submitting their THIRTYSECoND Annual Report with
Audited Accounts for tfie yea, ended 3 1't March, 20 13 .

NNANCIAL RESULTS:
PROFIT fortheyear Rs. 1,38,015

Add: Loss as per last Account Rs. 28.30.2 I 8

Net Irss C.rried to BahDce Sheet-----) I-l Rs.26.92203

DIVIDEI\ID:
Due to insufficient of p.ofit your Directors do not recommend any dividend for the year.

DIRECTORS:
Shri S-S.GhosLr, Director ofthe Company, retires by rotation and , being eligible, offers himself
for re-appointment.

AUDITORS:
M/s. K.P.Gutgutia & Co., Chartered Accourltants, Auditors of the Company, retire and are

eligible for re-appointsnen(

STOCK EXCHANGE:
Equity Shaies of the Company are listed on The Calcutta Slock Exchange Ltd. TLe Conrpny
has paid the Annuai Listing Fee to the Stock Exchange foi the year 2013-2014.

DEPOSITS:
During the year under review your Company has not accepted any deposits flora the public.

DIRXCTOR'S BESPONSIBILTY STATEMENT:
In compliance of Section 217(2AA) ofthe Companies Act, 1956 as amended bt' the Compan i€ s

(Amendment) Acl, 2000, fhe Directors ofyour Company confirml

. that the applicable accounting slandards have been followed in preparaiion of final
accounts and that there are no materia! departures;

. that such accounting policies have beei selecr€d and applied consist€ntl, and such
judgements and estimates made are reasonable and prud€nt so as to give a true and fair
view of the slate of aJlairs of the Company as at March31,2013 and ofthe profit of tie
company for the year ended on that datei

Sd/- H R Baid-Direotor.

contd...2.
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. that proper and suf6cient care has been taken for the maintenatice of
adequate accounting records in accordance with the provisions of the
Companies Act, 1956 for safeguarding the assets of the Company and for
preventing and detecting fraud and other frcgularities;

. thatthe allnual accounts have been prepared cn going concem basis.

COMP ANCE CtrRTIT'ICAIT:

In terms of Section 383A(1) of the Companies Ac! 1956 and Companies
(Compliarce Certifioate) Rules,2001, the certificate issued by a Company
Secretary in whole-time praotice cefii&ing that the Company has complied with
all prcvisions ofthe Companies Act, 1956, is annexed to the report.

PARTICUI,ARS OT EMPLOYEES:

There are no €mployees falling within tbe requirements of Section 2 I 7(2A) of
the Companies Act, 1956.

GENERAI,:

As regards the dues ofthe Company in resp€ct of loan to Cro\lr Ceramics Ltd.,
which was temed as doubtful, the directors have taken steps to give winding-up
notice under Section 433,434 & 439 of the Companies Act, 1956 to Crown
Ceramics Ltd., Alwar, tlxough our Iawyer at Jaipur. So far the Company has not
responded to it. From some reliable sources it has come to our notice that the
assets of$e coDrpan)' have been atrached by RICCO. Ho\aerer, ir seems Lhar the
assets of th€ Crown Ceramics Ltd., will be hardly sufiicient to satisfl, the
secured ioans. Hence the recovery oflhe unsecured loan does not seem bdgl,t.

Auditor's Notes are self-explan atory.

Dared 30r'N{ay- 2011. By Oder ofthe Board

sd/-
(tr.R.BAID)
DIRECTOR.



IENL}GOPAL HOLDINGS IIMITED.
i5.lndiaExch Ce Place

q o. of tne Company

COMPUANCE CERTIFICATE

. L65999W819a1PLCO3382

: Rs,5,00,000/- (2,50,000 Equity Shares cf Rs, 1o/-each.)

I Rs,24,OO,OOO{- (2,40,000 Equity Sharei of Rs 1o/- sch).

lve have examin€d the registers, re.ords, books and pap€E of M/6. Venugop.l Holdings Umite4 as required to be
rornlalned under the Companies Ad, 1956, (the Act) and tre ru|es made there under and also fie provisions contained in the
Mmolandum and Anides of Association of the Company for dle financial year ended on 31* l.larch, 2013. In our opinion
and to dre best or my/our infomatioa and according to rhe examinatjons car.ied out by me/us and oqlanations fumished to
me/us by u)e Company, its omcers and ag€nts, We ceftry t'lat in r€6p€€t of tr€ aioresaid financjal year :

1. The @mpany has kept and maintained all registeE as siat€d in Annexure "A" to this ce{tificate, as per the provisions of
the ac! and the rules,rEde th€re under and all enbies therein have been dlJly re.orded.

2. The Compnny h3s duiy fled the rorms and retums as stated in Annexure "a" to this G.tificaie, vrfl the Registrar of
companies, Regional Drector, Central GovemmenL Company Liw Eoad o. od'er authorities wiurin d,le ilme prEcnbed
under ttkr Act and the nrles made nrereunder.

3. The Company being a public limited Company has fre minirnlm prescnbed paid'up capital.

4 The Bo.rd of Dire.to6 duly met Oa (Eight) times respedvely on dt. 01/O4l2Ar2, 3OlO4l2O12, ElO6l2OLl
3olo7l20143Ll@l2ol2,LLlLol2oL?t2aloLlzot3tandoddt.09/02/2013inresp€ctorwhidrme€tinss
proper notices were given and the proceedings werc propedy re.orded and sisoed. No ciroiar r€solutrons passed.

5. The Company clo6ed its Registff of MembeE, and/or Debenture holders fi'om 17" September, ZO12 to 246
September, 2012 and ne.essary compliance of sectlon 154 of the Act &s been made-

6. Tlre Annual General l4eeting for the flnancial year €nded on 31n Mar.h, 2012, was held on dt. 246 S,€ptobs,
2012 after giving due notice to t-le membeE or fie Company and the r€soldions passed thereat were duly .ecord€d
in l4inutes Eook maintained ror the puipose.

7. No extra-ordinary general meetng was held during the inancialyear.

8. The Conpany has not advarced any loans to E Dirc.tors or persons or nnns or companies rererred to under seciion

9 The Company has not entered lnto any cDntracls fallin:4 withii the purview of section 297 of tre AC.

10 The Company wis not r€quired to make aiy entrl€s in the register maintaineo lnderseLlion l0l oftle Act

i1. As tir€r€ vrere no in$ances falling within the purview oi seciion 314 of tie Act n're Compeny has not obtalned aiy

t2,

.pprovals i'om tne Eoard of Direciors, in€mbe6 or Cenval Government.

Tlre Company has not issued any dup icate share cerilf,cates dunnq the inancial year.

(")

(riD

(rv)

fte company has delivered al the cerincates on allotment oi s€ornbes aad on loigement drereof i.r
n-ansfer,/transrnissbn o. any cfter plrpose in accordaice with the provislons oi the Ad ;

Th€ Company ias not deposibed anv amount ln a sepaate Bank Accouni as nc dlv dend w-s dec ared
du n9 the finaicial year.

Ihe Company vr.s noi required to post warants io any member or the Company as no divldend was
ler l"ied d,nn, rhe n"lualved.

The comFny was not r€quted tc transr?r ihe amounts in unpaid dNid€nd 6cco!nt, applicauon
rnoney due for €fund, malned deposits, matured debenturc. and the interest accrued tlrereon
wirlch have renralned unclaimed or unpaid for a pe.iod of seven ye-6 tc Investor Eoucziion and
Protection Fund as there was no ainount outslanding.

The Compan, has auly complied wiLh the r€qukernents cf se.tDn 217 oftre Act.

o

(iD

SARA SANCHETI & ASSOCIATES
.-i .3ncheti.associitl-sa@gmajl.conl
kCIJ<ATA : tsHAGAT CHAi4 6ERS" i ROOM NO.18A, 1: FLOOR), i24 NETAII SUBHAS ROAD, KOLIGiA ' 700 at01

= -?- 33 223C 4689 | 2231 1156 ; 22304508 : 12996132, FAx : +91-33-2231'1i56. Il,j) r 9830065082
ra* DELHI : GO?l BHAVAN, 2r0 F1,16/r, DOCTORs L NE, GOLE ],:AR(ET, NEW DELH1 110 0!1, Ph.: .9i 11 2314 1s16,
!i!1ts4l:2!! KSf]I'1ALAYA, 37. NEW I'IARINE LINES, l"lill,lBAl l!0 0lrl. Ph. :+9r 22 21085082, (E):,1819685082



2.

Ti€Eoedordir€.toEoftheCompanyisdulyconstiluted.Therewasnoappointnentofadditionaldirectors,altemate
drr€dols and directoB to fill cas{ral vacnnc/ dunng the finanoal vear'

The company has not appoirt€d any Madqing Dirertor,4/Vhole_t me Dire.toy'f4anager dunng the financial vear'

The company has not agpointed anv sole selling agents dunng the financial vear'

Thp aimciv was not reourred to obtam anv approvals of the Central Government, Compar,y Law Board/ Regonal

O"Air, i"qirb'". *di 
"t 

tr"h autionti€s Prescribed undet the vanous prwisons of the Act dunns the fnancial vear'

TheDrecto6havedisclosedth€jrinls.estinou€rnnns/companiestotheEoardofDire.torspursuanttothe
provisions of the Ad aM the rules made thereirnder.

: i The Company has not issued anv sha.es, deb€ntures or other se€untes turing the financial vear'

:1. The @mPany has no! bouqht back anv shares du.lng the financiai vear'

-: There was no r€demptiofl of peference shaes or d€b€nhrres durhg the nnancial v€ar'

--?Therewerenotsansactionsnecessitssngthecompanvtokeephabevanceti)enghistodividend,nghtsshar€sand
bonus sha.es pending regisb'abon of transfer of sharcs-

::' The company has not invited/accepted any d€posits inc]uding any Unseculed loans fal]ing widrin the 
'|ruiew 

of sectjon

58A drdng the financial Year'

i-1]hecompanynasnotmaoeanybonDwingsdunngthefinancialyealended3lst|'lardl,2013,atiractingtheprovinons
oi s€dion 293(1) (d) oi tne AcL

]jThecomcnvhasnotmadeloansoladvan.e'orgivenguarar*eesorprovidds€cuntiestoothelbodiescorpo.atein
compliance ;ith the provreois of the act and has made necessary enti€s in ihe register kept for the puQose'

26.ThecomPanyhasnotatbredineprovisionsoftheMemorandumwithrcspecttosituationofth€companytregisleled
offce rrom one state to another during tie vear under scntinv

2',.Th€Companyhasnotalteredtheprovisionsofthel'4emorandumtr,lthrespecttotheobjectsof$€companvdudng
tlle y€ar under s.lutjny,

]6'Th€conrpanyhasnotalieredtheprcvisionsoftie|lemorandumwith.espe.ttonameofthecompanvdulingtheyear

ts. Tlle Company has not altered the provisions oithe Memorandum wit rcspeci io sha:€ capitaloiUie Conpanv duirq
tie year u,rder soutiny,

The Company has nci altered its Artjcl€s of Assocjatron dlrring the nnancia year

Irere was/w€rc no prosecution inilated aga nsi or snow cause notices re.eiv€d bv the Companv 
'nd " fins or

pena t es o; any oihe; punishment was mposed on fie companv durlnq the financial ve.r, rbr offences und'r the Act'

The Company has not receivei any money as s€.uritv ftom its -'mPiovees dunng tie rinancial v€ar'

The proUsions rebnng tc ProrLdent Fund are not applicable to the Cornpanv

sdt-
SandhYa Malhotra

Company Secretary in whole_time Practlce
cP No.: 9928

D6te: 30.05.20i3

ll

31.

SARA SANCHFE & ASSOCIATES
F-E sjr,.heli.associates@gnail.com
(OiJ<AiA "BHAGAT CTiAI'1BERS'1 ROOI'1 NO,16& 1N FLCOR), 12A, NEIIJI SUB]IAs ROAD , KOLKATA ' 70' 

'O]> -,: l3 2230-4689 :2231 Ll56 : 2230 4508 : 12996132, FA\ : +91_31_211 1156, (l'4) i 943C085082

iF,{ oELHI IGOPI8HAVAN,2lo F1,16/1, DOCTOR',S LANE, GOLE []AliKEr' NEW DELll 110 0i11, Ph.: +91 !123:J1'15!6,

a!l1ar.r tlia lsir'.1ALA!A,37, NEW I/ARINE LINES, inullB/rl aol c20 P :+91 2? 22085062 (M):9!1!385032
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L.isters as maintained bv dte C.bmoanL:

glq
a)

b)

c)

o
e)

D

s)

i)

,
k)

r)

m)

S€rlig[

49

150

151

193

193

301

303

307

PalticdalB

Reglsirr of Investrnent

Register of Members

Iidex of Members

Directors Minute Book

Sharc*rclders Minutes Book

Register of @ntracts

Register of Directors

Regi$er of Diredo/s Shareholding

Register of Transfer

Application and Afiotment Register

Register of charges

Fixed Assets Regider

143

AIXEXIAE=ICI

Fonns and Retums as fil€d by the Company !,vith the *Registrar of Companies, Regional Director, Central

Golernment of olhe, authoritjes durinq the financ;lyear endrng on 3iq March, 2013.

a No. Parborlars Due Date Date of filing SRN No.

2.

3.

Balance Sheet as at 31/03/2012
in Form 23AC & 23ACA

Annual Retum made upto
2410912012 \nFoftn 2oB

Compliance Certificate
in Form 66-

2311012012

2311112012

231t012012

1411O!2012

ls/1112012

o3l!012012

P90281700

w6039221

P8926s789

SAITCHETI & ASSOCIATES
: saocheti.associatesr@gmail.com
lI :'aH,qGAT qjAMBER5"-( AOOM tO,tel, rt rLoon), r2a, NETAII SUaHAS ROAD , (OIKATA 700 0C1'

:4i3t1a3}-4ff,9 | Z23t 1156 : 223H508 : 32996132, FIi(: +9133_223i-1156, (M):9830035082

i Gra , copl er .vrri, 2*' F1,16/1, DocroR's LANE, GoLE I'jARKET, NE{IJ DELHa110 001, Ph.: +91 1i 2334_1s 15,

: 206. KsHr,laLAYA, 37, NEW l1,r*rNe UneS, ptunsel_qOO 020. Ph. : +91 22 22085082, (I1) : 981988s082



K,P. GUTGUTIA & CO.

Chartered Accountants-

:-].TORS'REPCRT
-: .iHE 

MEMBERS OF VENUGOPAL HOLDINGS LIMITED

: Report On The Financial Statements
We have audited the accompanying financial statements of Venugopal Holdings

Limited, which comprise the Balance Sheet as at 31st March, 2013 and the Statement of
P.ofrt & Loss and the Cash Flow Statement for the year then ended, and a summary of
significant accordin8 policies and other explanatory information.

- Manaeement'sResponsibilitvfortheFinancialStatements

Management is responsible for the preparation of these financial statements that give a

true and fair view gf the financial position, financial performance and cash flows of the
company in accordance wjth the Accounting Standards referred to in sub-section (3C)of

section 211 of the Company Act 1956. This responsibility includes the design,

implementation and maintenance of internal control relevant to the preparation and

presentation of the financial statements that give true and fai. viev/ and are free from
material misstatements, whether due to fraud or error.

. Alldils!:Eespellrully
Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in acco.dance with the Standards on Auditing issued by

the lnstitute of Chartered Accountants of lndia. Those standards require that we comply
with ethicai requirements and plan and periorm the audit to obtain reasonable

assurance about whether the flnancial statements are fiee from material
misstatements.

As audit involves performing procedures to obtain audit evidence about the amount and

disclosures in the financial statements. The procedures selected depend on the
auditor's jLrdgment, including the assessment of the risks of Material misstatement of
the financial statements, whether due to fraud or error. ln making those risk

assessments, the auditor considers internal control relevant to the Company's

preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating

the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall
presentation of the fi nancial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a bas;s for our audit opinion.

5d/- K.P.Gutg,rtia. Contd....2



K.P. GUTGUTIA & CO.

Chartered Accountants.

2

Opinion

ln our opinion and to the best of our information and according to the explanations

given to us, the said statements accounts read with other notes thereon, give the
information required by the Companies Act, 1956 in the manner so required and also

give a true and fair view in conformity with the accounting principles generally accepted

in lndia

a) ln the case of the Balance Sheet, of the state of affairs of the company as at 31st March,

2013 and

b) ln the case of Statements of Profit & Loss, of the Profit for the year ended on that date

and

cl ln the case ofCash FlowStatement, ofthe Cash Flows forthe year ended on that date.

Report on Other Legal and Regulatory Requirements

i) As required by the Companies (Auditor's Report) Order 2003 lssued by the Central

Government in terms ofSection 227 (4A)ofthe Companies Act, 1956, we enclose in the

Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order

to the extent applicable to the company.

ii) As required by section 227{3) ofthe Act, we r€port that :

a) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b) ln our opinion proper books of account as required by the law have been kept by ihe
company as far as appears from our examination ofthose books.

.l The Balance Sheet, Statement of Profit & Loss and Cash Flow Statement dealt witl'r by

this report are in agreement with the books of accoirnt.

d) In our opinion, the Barance Sheet,Statement of Profit & Logs aild Cash Flow Statement

dealt with by this report comply with the requirements of the Accounting Standards

referred to in Sub'section (3C) ofSection 211ofthe Companies Act,1956.

e) On the basis of written representations received from the directors as on 31st March,

2013 and taken on record by the Board of Directors, we report that none of the

Directors is disqualified as on 31't March, 2013 frorn being appointed as a Director in

rerms of Clause(g) of 5ub-section{1) of Section 274 of tle Companies Act, 1956.

2 Princep Street,
Kclkata-700 072.

30h [,riay,2013.

For K P. GUTGUTIA & CO.
Chertered Accountants.

FRN 3O5O28E

sd/-

(K.P. GUTGUTIA)
Proprietor

M.No.-7250



K.P. GUTGUTIA & CO.
Cha.rtered Accountants.

Ann

VENUGOPAL HOLDINGS LIMITED

in Pa.a
Venuoopal Holdinqs Limited for the vear ended 31"'March. 20'13

The Company has no fixed assels, as such the question of maintenance of fixed
assets records and physical verificalion thereof does not arjse.

The Company has no manufacturing and/or trading activities and as such the
question of having any stook and maintenance of records in respect thereof and
physical verification of inventory does not arise.

The Company has not taken/granted any loans, secured or unsecured from/to
companies, firms or others parties covered in the register maintained under Section
301 of the CompaniesAct, 1956.

The Company has not purchased any goods and fixed assets and also there is no
sale of goods & services during the year and as such the question of having any
internal control system with regard to purchase of inventory, fixed assets and sale of
goods does not arise.

There were no transaction which required io be entered in the register in pursuance
of Section 301 of the Companies Act, 1956.

The ComDany has not accepted any deposits from the public.

The internal audit was conducted by a service company and in our opinion the
internal audit system is commensurate with the size of the Company and the nature
of its business.

The Company is not requiied to maintain any cost records under Section 209(1)(d)of
the Companies Act, 1956.

The Company has been regular in depositing unCisputed statutory dues with the
appropriate authorities as applicable. As the Cornpany has no employee and no
manufaciuring and/or trading activities are carried on by the Company the question
of payment of provident fund, employees' state insurance, sales-tax, custonr duty,
excise duty, service tax, cess etc., does not arise. According to the information and
explaftations given to us no undispuied amounts payable in respect of statutory cjues
were outstandino as at 31st March. 2013lat a period of more than six months frorn
the date they beiame payable. There are no dues outstanding in respect of statutory
dues on account of any dispute.

The Company has no accumulated losses ai the end of the financial year and it has
not incurred any cash losses in the current anC immediaie preceding financial year.

Sd/- K.P Gutgutia.



K.P. GUTGUTIA & CO.
Chartered Accountants-

2

11 ln our opinion and according to the information and explanations given to us,
Company tlas not taken any loan from financial institutions, bank as such,
question of any default in repayment does not arise.

12 The C_ompany h€s not granted any loans and advances on the basis of security by
way of pledge of shares, debentures and other securities.

13 ln our opinion and according to the information and explanalions given to us, the
nature of activities of the Company does not attract any special statute applicable to
chit fund and nidhi/mutual benefit fund/societies.

14 ln respect of dealing in shares, securities, debentures and other investments, in our
opinion and according to the information and explanations given to us, proper
records have been maintained of the transactions and contracti and timely entiies
have been made therein. The shares, securities, debentures and other investments
have been held by the Company in its own name.

15 The Company has not given any guarantee for loans taken by others from banks
and financial institutions.

16 The Company has not taken any term loan from any financial institution or bank. The
Company does not have any borrowing by way of debentures.

''7 We have been informed by the management that no funds were raised either on
short term basis or ori long teim basis.

'a The Company has not made any preferentiai allotment of shares to parties and
:omqq,]i9s covered in the register maintained uncier Section 301 of the Companies
Act,1956.

-l 
The Company has not issued any debentures during the year.

:- The Company has not raised any money through a public issue during the year.

:' Based upon the audit procedures perfo.med and as per the infomation and
explanations given by the management, we report that no fraud on or by the
Company has been noticed or reported during the course of oui audit.

the
the

. P.rncep Street,:: ,a1e-700 072.
::- l,4ay 2013.

For K,P, GUTGUTIA & CO.
Cha(ered Accountants.

FRN 3O5028E
sd/-

(K,P. GUTGUTIA)
Proprietor

lvlembershiD No.-7250



VENUGOPAL HOLDINGS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2013

1. CORPORATE INFORMATION

venugopal Holding Ltd. ls primarily an lnvestment Company which is engaged in lnvestments of its own

Funds in Shares. Debentures and Deposits with lndian Companies.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS Of PREPARTION

The accounts have been prepared under the historical cost convention as a going concern and in accordance

with the relevant disclosure requirements ofthe companies Act, 1955 and are consistent wjth the Senerally
accepted accounting princiDles. lncome and expenditure are accounted for on accrual basis. The financial

statements have also been prepared to comply in atl applicable respects of mandatory Accounting Standards

as prescribed by Companies (Accounting Standards) Rules, 2006 under sub-section (3C) of the section 211 of

the Companies Act, 1956.

UST OF ESTIMATES

The presentations of financial statements in conformity with the Generally Accepted AccountinS Principles

requires estirnates and assumptions to be made that affect the reportable amount of assets and liabjlities on

the date of financiai statements and the reportable amount of revenue and expenses during the reporting

period. Dfferences between the actual results and estimates are recognized in the year in which the results

are known / rnaterialized.

REVENUE RECOGNITION

Revenue is recognized to the extent that it i5 probable that the economic benefits will flow to the Compar'y

and the revenue can be reliably measured.

tnterest is recognized on a time proportion basis taking into account the amount outstanding andthe rate

applicabie.
Dividend is recognized when the shareholders' right to recelve paYments is established by the balance sheet

date.

FOREIGN EXCHANGE TRANSACTIONS

There were no foreign exahange transactions during the year.

3

INVESTIVIE NTS

Current investmgnls and Non - Current investments are valued at cost. Provisicn for diminution in the

marketvalue ofsuch lnvesiments is made oniy when the same is not considered to be temporarynalure by

the management,

. : Gutgutia & Co -Sd/-K.P.Gutgrrtia Dir.eclics. sd/- H.R.Baid , sd/- A.K.Maskara



VENUGOPAL HOIDINGS LIMITED
OTES TO FINANCIAL STATEMENTS FOR THE YEAR Ei{DED 31ST MARCH,2013

F. INVENTORIES

Items of inventory are valued at lower of cost and net realizable value. cost of inventories comprises of cost
of purchase, cost ofconversion and other costs incu'ed in bringinS them to their respectave present
location and condition.

G. EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders bythe weitht@d average number ofequity shares outstandint durint the period.
For the purpose of carcurating diruted earnings per share, the net profit or Ioss for the year attributable to
equity shareholders and the weEhted average number of shares outstandinS during the year are adjusted
for the effects ofall dilutive potentialequity shares.

H. CASH AND CASH EQUIVAI.EITS

Gsh and cash equivalents in the Barance sheet comprises of cash ar Bank and in Hand and short term
investments with an origina I matuaity of th ree months or less

LP.Gutgutia & co -sd/-K.p.Gutgutia Directros. Sd/- H.R.8aid , Sd/, A.(.Maskara



A.EqUITY AI{D UABTfflES

R*l€ a.d Surplrs

Short Tem aorewinCs
Othd Cuent Uabiliti*

Non-Curent renments
Lons lerh !o.ns & Ad@n.s

Gsh and Casfi fquivalents
Short T€m Loans and Advanes

BAIAI{CE SltEET^s AT 315r MARCti, 2013.

.r
t{otes A. at

31n Marh, 2013

3 2,400,0m
4 11"692,7031

l2e22o3l

5 4,323,47
6 54,543

4.331,tlt

-:1sic!!.:9:3-

12,€30,213)

{i3o,213)

4,O24,552

4,044334

!,654,166

' s69,461
3,153,23O

112716
!,36452

2,5a3,319

569,161

,8a2tu

260,000

188,98s
5r"901

50o,886
11

slh@ry ol elSnlficm accounti4 pollcies 2

Th? a.companying not€s a€ an intecEl part ol the financial statements

Ar per ou. repdt of even date

3,554,155

Fo. & on behalf of th. Bo.rdFOT KP. GUTGUTI,A & CO.

Sd/- 8.R.aaid , 5d/- A,KMaslara



VTI{I'G@AI HOTDIIlxis I'MII€D
NATEI/IS'T Of 

'iOFT 
AID IOIS FOR TIIE YEAR EI{DFO 31' MARCri. 2013.

I
I'tot 5 Year E.d.d

3trt MarclL 2013 31st Mar.lL 2012

170,366192,479
5-l4,395

6ls?a
474,702
536,38O

13&015

R*nue From Ope.ations

rcrAr(r)

Chanses h hwntory of Sto.l.tFTBde

totat(r|}

F.mint! h.fore r.,( D.FE datlo .nd Anorrk.d.n
(rBrDA)-O-flD

taminss pe. tqully sfiare lNomtnal Value of Share Rr.
t0) (31tt March, 2o12i Rs.lo)

12

sumhary of significant a.@lrting poticie5 2

Th. a@mpanying nots are an integEt pan of the finan.jat s@renB

As per orr report ol ev€n date

15 5135

114,543

113,s83

t . (P. GUTGUIIA & CO. For & m b.hrlt 6fihe adrd

sdl. B.ft.Baid , ld/. A"X,M:skara



VEI{UGOPAL HOTNINGS TIM|TFN

CISH .tOW STATEMEITI IOR THE YEAR ENDED 31SI MARCH. 2013

A. CASH FLOW FROM OPERATING ACTWtnEs
Net Froflt for the Ye..
Adiust€d for Nm-operatond ttems:

Provision Writt€n-Bacl

Operatiry Profit beiore Worling GDital OEnsE
Adjusted ,or wo*ing Cspltal Chatlg€s:

rEde Payables & otherli.blliti€s
LoansandAdvanes

cash Generated from Operarions

NET CA'H FLOW FXOM/(USED II\I} OPENATNG ACTVITIES

B. 
'AsH 

FTOW TROM INVESTING ACrIVIIIES
Purch!ses of lnvestments

NEr CAs+r Frow FRoM/lusED tN) twEsnNG acrMrEs

C CAsH FIOW TROM FINANqNG ACIIVTIIES
Short Term Borowings

NEr C{sH FIOW FROM/{[ sEO til) FIIANOn|G ACflVmES

INCREASE/(DECnEA5E, lN CASH AND c45ri EQUNATINTs (A+B+C)

Openine Ealance of cash and cash equivalentl
qosing Balance ot cast a6d cash equiEl6nt!
Sunrory of siRniflc.trt acounting policies

The lc@mpanying notes 6.e an integral part of the t,nancial statements

As per our repo.t oi even date

FOT K.P. GUTGUTIA & CO.

FFN,3O5O28E

sd/-
(x.P.6U]Grr1rA)

Dated 3oth May,2013.

I
31rtMarch,2013

138,015

154,9641

|.2,219)
(120,3ls)
(177,s58)

I
31rt March, 2012

118,583

(16s,s1i)
(45,934)

!,024
45,051

1777,5581

315,250
4,985

504,246

192,979

192,979

299,A39
299,A39

253.754
165,517

414,571

1566,334)

1656,3341

|'247,522l.
436,507

r88J8s

Fo, & on behaltol ?he Board

Sd/- H.R.Baid , sdl- A.(Mastala
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Dil6E. sdl H.n.B.td , sd/- A.x.Masraa
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VENUGOPAI. HOLDINGS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2013

18. GRATUITY/ RET|REMENT SENEFTTS

The Company has no employee, hence there would be no liability at the end of the year.

19. Diminution of 7 i,46,A2L/- lprcvaousyear 1.8,03,237/-)inthevalueofquoted Non Current investment
has not been provided in the account , as the same , in the opinion of the management is notpermanent in nature.

20 ln respect of Loan of l. 5,6O,933.65 ( tncluding interest accrued upto 31.0-i.1997) given to a company,
shown as considered doubtful in the Balance Sheet. The management is trying to recover the amount and
has decided not to considered any interest income thereon with effect from 0i.04.1997 untirthe past drres
are recovered from the party. The amount of interest for the period from 01.04.1997 till 31.03.2013 is a .
22,08,355/ ( previous yeat <_ 21,23,376/- )

2l lnvestments and Stock - in - Trade have been physicary verified by the management and auditors have
taken the same as correct.

22.UncalledliabilityonparUyp€idsharesa1,2O,OOO/_(previousyearl1,20,000/_)

23. The company has applied to the Feserve Bank ofrndia for Registration as NBFC, underthe direction of
Reserve Bank of lndia but they have refused to grant registration in view ofthe shortfa ll in net orvned funds
of the Company.

24 ln the view of agreement with rndustiiarfinance rnstitute of u.p. government for Equity participation
Assistance granted tc 6anga Asbestos Cement Limited., purchased Equity Shares in the said aompany from
the said findncial tln:tutions.

25 The Company has not made any capitar expenditure during the year- Arso, no contingent riabirity ariies on
this account. There is no commitment by the company towards ariy iapital expenditure_

26 ln the opinion of the management, the value on realizaiion of curr€nt assets, ioans & advance5 in the
ordinary course of business wourd not be ress ihan the ?mount at which they are stated in the Barance sheet
and provisions for all known liabilities have been made.

27. lnformation as required to be disclosed under the Micro, Small and Medium Enterprise Development Act,
2006 has been determined to the extent iequi!'ed, ard no such parties have been identified on the basis 0f
information avaiiable wjth the Company.

As per the information available w;th the (orpany, there are no dues to any Micrc & Small enterprise as
defired in the N4icro, smar and Medium Enterprises Deveropment Act,2006 a; on 31st luarch ,201.2. Fufthet
nc interest has been paid during the year nor is it payable as on 31st March, 2O12 to such parties.

28. The company had also reclassified the previous year figure in accorajing
with the requirements applicable in the current year.

K.P.6utgutia & Co - 5d/-K.p.Gutgutia Directros. Sd/- H.R eaid, Sd/- A.K.Maskara



t-
VENUGOPAL HOLDINGS I.IMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2013

29. EARNING PER SHARE (EPS) 31* March,2ol3 31't March,2o12
Net Profit as perstatement of Profit & Loss 138015.00 118583.00

attributable to Equity Share Holders
Weighted AveGge number of Equity Shares used as denomjnator 24OOOO 24OOOO

Basic EPS 0.58 0.49
Diluted EPS O.S8 0.49

30, RETATED PARW TRANSACTIONS

As per Accounting Standard (AS) 18 "Related party Disclosures,,, the Company,s related parties transactions
are disciosed below:

a. Listot related panies & rclationships where controlexists:
i)SuvinayTradinB & lnvestment Company l-td.
ii)Trisure Promotions & Tradings Ltd.
iii) Vikram Investment Company Ltd.

b. Transaction with Related Parties

sl.
No.

Name of the Party Nature of Transaction Amount in Rs.

Curtent Year

1.
Suvinay Trading &

lnvestment Co. [td.

Closing Balanae
- loan and Advances 13,69.29ai- lC..) 12,38,825/- lct.)

2.
Trisure Promotions &

Tradings Ltd.

Closing Balance
- Loan and Advances 29 ,41 ,661/ - lct .) 26,Go,344/- {Ct.)

3.
Vikram lnvestment Co.

Ltd.

Closing Ealance
- Unseaured Loans 6,1t15/- \ct.) 1,27,393/- lcr.\

A5 perour repcrt ofeven date

FoT IP.GUTGUTIA & CO.

Chartered Accountants
FRN3O5O28E

sd/-

(K.P.6UTGUT|A)

Proprietor

Membership No.7250

Piace: Kolkata

Dated:30th May,2013

For & on behalf of the Board
Directorsi
sd/-H.R.Baid

Sd/-A,l(.Maskara



}?NUGOPAL HOLDINGS LIMITED

REGD.OFFICE: 15, INDIA EXCHANGE PLACE, K()LKATA-7OO OOT.

PROXY.FORM

InYe

of

being a Member / Members of Venugopal Eoldings LiDcited

hereby appoint-----------___-_-of,

or failing him

as Ey / our- proxy to afetrd atrd vote for me/ us and on Dly/ our
behalfat the TITRTYSECOND Aanual Gererat MeetiDg ofthe
CoEpany to be held oa Monday the 23d September. 2013 at 230
P,M. at the Registered Office ofthe Compaly at 15, Irdia Ercha-
nge Place, Kolkata_700 001 and at any adjourtr$ent thereof-

Sigaed this...................,....day of..............................2013.

REVENUE STAMI, OF RS.I/.

Sigrature of the Shareholders______

It;:x,ii?#"mr,..* ffi"t fr :;.
reach the Registered
before the time of

not be a member of

LEDGER FOLIO NO


