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VAISHNAVI INDUSTRIES TIMIIED
( Incorporated on the 10th November, 1982 under the Companies Act. 1956 ).

Public Issue of 1,50,000 Equity Shares ol Rs. l0^ each at par. A copy of this prospectus

having attached therto, the documents required to be filed under Section 60 of the Companies

Act, 1956 has been delivered for registration to the Registrar of Companies, West Bengrl.

The issue of Equity Shares is within the exemption limit of Rs. 50 Lakhs under the
Capital Issues (Exemption; Order, 1969.

An application will be made to the Stock Exchange, Calcutta for permission to deal in
and for official quotation for the entire Equity Shares of the Company.

The Subscription List will open at the corimencement of banking hours on Wed. thc l6th
Feb 1983 aodwill close at the close of banking hours on Fri. the 251h Feb. 1983 or earliest,

at the discretion of Directors, but not before.the close of banking hours on Sat. thc 19th

Feh. 1983.

Attention of applicants is drawn to Sub-section (1) of Section 68A of the Companies Act,
1956, which is reproduced below :-

Any person who :

(A) Makes in a fictitious name an application to the Company for acquiring, or subscri-
bing for any shares therein, or

(B) Otherwise induces a Company to allot, or register any transfer of share therein to
him, or any other person in a fictitious name shall be punishable with imprisonment
for a term which may extend to five years.

SHARE CAPITAL :

Authorised :

2,45,000 Equity Shares ol Rs lo/-each.

Issued, Subscribed anil paid-up :

95,000 Equity Shares of Rs. l0/-each fully paid up in cash.

Rs. 24,50,000.00

Rs. 9,50,000 00

PRESENT ISSUE :

Now being ofiered to the Pubuc :
i

1,50,000 Equity Shares of Rs.

TERMS OF PAYMENT:

On Application,
Otr Allotment.

lo/-each at par for cash. Rs. 15,00,000'00

Rs. 24 50,000'00

Rs. 2'50 per sharc.

Rs. 7'50 per sharc.
i
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The amcunt of Rs. 7 50 per share is due on allotment and shall be pura:.: : :: :
from the date of the letter of allotment. In the event of rhe bala::: :- - : :: i,
share not being received within 30 days from the date of the letrer oi = ,--::--: ::.:
will be liable to pay interest at the rate of 121 per anTrum ar.- jy: -:.::-. .
question (including the amount already paid rhereon) liable tbr forfeiru::.

BOARD OF DIRECTORS

-. :3.. !

Application may be made only by residents in India and from non-re..:::: .:..-: :e:i..rs
of Indian origin resident abroad, must be for a minimum of Fili1.. Eouirr S:i-.. -. -_-::r..i
of fifty Equitv shares.

The Equity shares now being issued will ranli pari passu in all rspe--: .--a jc :: ::rln
Equity Shares of the Company

Application must be made on the form accompanying the prospecrus g:i : rr::r_::._-t
with the instructions contained in the forms. and will be refused if nor so :::-r-: :r. !:._i!
hereby issued are subiect to the terms of this prospectus. the said apoli--:--:,:< -r:E --:,::
Memorandum & Articles of Association of the Conpany.

Copies of this prospectus and forms of application
and Bankers named herein.

Consent of Existing Sirareholders of this issue :

Pusuant to section 8l (lA) of the Act, the present issue has been app.ri.,r; -1_. r ii'ir
Resolution passed by the company at the Extraordinary General Meeting

Directors' Names & Address€s

Kailash Jhunjhunwala,
S/o. Lt. Shyam Sundar Jhunjhunwala,
7, Banstala Gali,
Calculta-7.

Dwarka Prasad Sanghai,
S/o. Lt. R. K. Sanghai,
8, Durga Charan Mukherjee Slreet,
Calcutta-3.

Kesho Prasad Kayan,
S/o. Late Ram ttarainji Kayau,
2, Madho Kristo Seth Lane,
Calcutta -7

Registered Office :

Auditors :

()ther Direcrrrlir

Sukaram fr,lark::-:: l;:

Sukaram Marke;,:: L;.;

Sumangar Nidh, L::
Dump1, Holdrng: L-

9, Ezra Streer, (::: F,:r,:r -
Calcutta-70C l:r- :

Mh. P. R. ASSOCL{TE_..
Chartered Ac.cu::,rE:r-
9, Ezra Streer- i::l Fr:..:
Calcurta-700 (rt I

Tamilnad l\{ercs:::l: Ba:t L::.
58, N. S. Road.
Calcutta-l

Occupation

Service

Business

Business

Bankers of the Company :



BANKI,R'S TO THE ISSUE :

TAMILNAD MERCANTILE BANK LTD-
58, N. S. Road, Calcutta-700 001.

SYNDICATE BANK
6, N. S- Road, Calcutta-700 001

BROKERS TO THE ISSUE :

l. AHMEDABAD: CHAMP.AKLAL BHAILAL CHOKSHI Manek Chowk, Near
Share Bazar Ahmedabad-380 001.

2. BANGALORE: SATYAPRAKASH & CO, 3rd Floor, Indian Bank Building,
K. G. Road, Bangalore-9.

t3l

3 BON{BAY: PORECHA BROTHERS 19,

4. CALCUTTA: KESHAW PRASAD & SONS,

5 COCHIN : MATHEW & CO. Mullasscry

9. KANPUR: SAPCO INVESTORS

IO. MADRAS: VENKATARAITIAN

Stock Exchange Building Bombay
Samachar Marg. Bombay-400-023.

2A, Madhu Krishto Seth Lenc,
Calcutta-700 001.

Canal Road, (Near Passport Omcc)
Ernakulam, Cochin-682 0l 1.

'Yishwambhar House,,
25132A, Karachi Khana, Kanpur_208 001.

& CO. 78, Dr. Rangachari Road, Mylapore,
Madras_600 004.

6. DELHI : RAJA RAM BHASIN & CO. Jewan Mansion. 8/4, Desh Bandhu Gupra
Road, Delhi-l I0 055.

7. HYDERABAD : LAXMINARAYAN RATHI, 4-5-1:13 & i74, Hashmat Gunj,
Sultan Bazar. Hyderabad-500-001 -

8. INDORE: M/s. SANTOSH & COMPANY 29, Dhenu Market, lst floor
S. G. S. I. T. S. Road, Indore-452 003.

Undcrwriters : No Part of the Issue is underwritten.

Management : The Company is managed by its Board of Directors. All the Directors of rhe
Company are well experienced in Commercjal and Business field.

__.-__ 
-r'--:-_ _
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Historf, anrl Business of the Cgmpany :

The Company was incorporated as public Company on l0th November l9g2 Wcsa LrE r
and obtained the Commencedent of Business Certificate on 23rd November l9g2-The main object as stated in the company,s Memorandum of Association, which arcreproduced hereafter in this prospectus, is to conduct business in Export, Import ardTrade in Iron and Steel and deal in Shares, Securities and other Investmenrs

Proapects md ProftoDility :

The Directors feel that subject to unforec€en circumstances the companr sha, be abre toearn reasonable Profit.

lr*B*"fit'
i) The Company and in case where Members of the Company who are rhemselvescompanies sha* be entitled to the benefits of total examption from Ino'e rax ondividends received by them from other companies or this company as rhc case maybe u/s 8 0M of the Income Tax Act, and in case ol Company,s fnresrnnr in ner,vIndustries ttre company shall be entitled to exemption from the Income Ter - - -u.nof the dividend paid to it as attributed to the profits of tbe Company .r,-F(d fromIncome Tax under Section gOM of the Income Tai.

ii) Members shall be entitled to claim deduction rrom their totar inc.me to & dr.,rt ofRs. 4,000/- per year in resp_ect of specfed items including dlvidends frn Hra com_panies under Section 8 0L of Inceme Tax Act, and

iii; Members shall also be enlitled to exemption from Wealth Tu o specifiedfinancial assets to the extent of Rs. 1,65 Lakhs including shares in thi f_qnnr underSection 5 (I A) of the Wealth Tax Act, 1957.



\i,'"s;;:,;.*,*i,"d the Books or.AcT*:{s;}r-Xls,:*l:3"Y#,1,:}3y?l,t!?*1t#Tffi
,".*;.1';:.T1''*:t*1i-t|f"r$:,.10il"fii'd"il;;;fiiioifo'utionr 

to 14th ranuarv' 1e83

*iriJ tlur" been audited bY us'

i,T T::".T:;":::"i"',t lG "r":,*:,ilii.i',n'ii1il" ii"!'J ill/;i l;ii 11?{.'31"j}:xii:?

i[:T:m'*,ffi ' *'3j9.::, i;#f if.:' ffi ll?i 

"i'di1(A) Income 3

(B) ExPenditure
Miscellaneous
ExPenses :

Loss

we further report that i'^ :":?:d."i:"- Y*-:t"-::"nf,f":,:t":?'#1""+?,tlii[+]#',"l:'i'i'',#"i";;;i"Ji"t'-i-sso' tut Assets and riabilitie: or M/s v
iiliirjsinrii iipriieo. as at l4tb January' le83' are as under;

Assets & Liabilities
Assets :
-F;A-Assets 

:

Current Assets :

CfiE-ESTifEalance
Loans & Investments
lUnsecured considered good)

Advances (for Priting etc )

Mi scellaneous ExPediture
(To the exlent not written off
'or 

adjusted)

Preliminary exPenses

Profit & Loss Account

Represented bY :

Share CaPital :

95,000 Equity Shares of Rs l0/- cach'

tIlIl We further report that the-CompaDy has not declare-d,anY Dividend so far'
t"iiorii'i" th" Accounts ot tt'i -oi'npin' are maintained on cash basis'

The Directors.

M/s. VAISHNAV t INDUSSRIES LIMITED'

9, Ezra Street (2nd Floor)

CALCUTTA.TOO OOI.

Dear Sirs,

9, Ezra Street.

Calcutta-700 001.

The 15th JanuarY, 1983

AUDITORS REPORT

NIL

750.00

750 00

As at 14th JanuarY, 1983.

Rs.'fn
1,900.00

9,25,000.00

7poo.0o

15.350.00
750.00 9,50,000.00

F'or P. R. ASSOCIATES.

Chartered Accounlants
Sd/. P K. RUIA

Psrtner,



1. To carry on the busitress of manufactures' dealers' importers' exporters' commlsslon
" ;;; 

-;. 
otherwise of iron founders, mechanical *c'i*- "'.1.:*I::"::lllil:1"i:'

t6l

MArN oBJECTS or ryg JOMPAN!

Minimum SubscriPtion :

The minimum subscription in rcspect o[ the

.ntire Equity Shares offered under this prospectus'

;i;;t;* 
- 

;;"hinery, manufacturers, tool makers' brass founders' metal workers'

ioi..-*ot"r*, mill wriehts, machinists' iron & steel converters' smith' wood workers'

iJii*., ori"," , matallurgists' electrical engineers' water supPl-r engineers' gas makers'

;;;;.; ;;r*., catr'ers, and merchants and to buy' sell' marufacture repair' couvert'

alter and to carry on any other business'

r T^ construct purchase or otherwisc acquire lands' houses buitdings' sheds and other

'' ##r:;;rli'rro u"t'ol"r. 6nd ro ler them our on leue. renr. L-onrrdcr or anv other

"ta""-"",, 
as may be deemed fiit or to buy and sell lands- ho:rj''s' apartmeflrs to any

ncr..ln oo terms and condition as may deemed fit or to hold rainraiu' sell' allot houses

l'-""1-""". rrr.o, or buildings thereof to the share-holders or any orher person or to

:ffi; il;;;ts or builjers' surveyor' bricks and tiles makcrs- Iinc txrmer' houses and

estaie age"ts'

3, To carry on the business of an investment iompany and to inv:sr rn a'1:rire- s:ll' transfer'
" 

."tr".Ul" for, hold and otherwise deal in and invest in ant $lrts' bounds' stocks'

obligations issued or guaranteed by any company or compalks crrrsritued and carring

on 
-iorir"r" 

in lndia or elsewhere and 4ebenture stocks. bonds. oHilarions and securities

ir*o"O o, guaranted by any Government St&te' Soverign Commissiooers Central or

Provincial public body or authority supreme' municipal' local olhr*ise whether in India

or elsewhere and to pror'ote' form or acquire any Companl.- and to take' purchase or

^'"Orir" 
ah"r"t or interest in any to transfer to any such com[xln-r- any property of this

""1"0"", 
either out of its own funds or out of funds lhar ir might borrow'

present issuc uill be subscription of the

The Directors will proceed to allot share5 covered b1- this PtosPcctus on leceipl olthe

uao*, ,o be paid at the time of application for these shares i' c- R5- i 75 000/-'

Brokerage and Untlerwriting Commission :

--*o*"r"*" 
at the rate of l_57" o the issue price will be paid to f,{embers of Stock Exchanges,

B.";";;-;;d Bankers named earlier in the Prospectus' io 
'esPect-of 

shares.allotte.d 
^: ":::1]

;;";;;;;" procured bv them and bearing their stamp' No Commission is pavable to

Uoaii*rit", as no part of the Issue has bccn undcrwritten'

ODtior to Subscribe :

The Company has not entercd into any contract or arrangemcnts and does not at present

proror" ,o enter into contract or arrangements whereby any option or Preferential righr of

any kind has bcen or rs proposed to bs given to any Person to subscribe for any shares in the

ComPanY'

I
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hcrt$ of Prctrol.rsld DfutctoE :

interestecl in ptomotion of the Company
\ffits and Promoters is in anY waY

.'.-.:':.';'X,?T:'ff Hft:'')i":;*":::.i:""'i*;l'"T:fi 'J'::1"*:.:;
ilT'.:'-,.T1':'":; i,",:';;;:' i"."* 331;1..',:"."t:Jt"T il"..o,j;;:::,:::*::i
::ir:'.i;;'""': t1:":;lTi';:;;"*io"' o*o'" to them 

'and 
the reimbursement or alr

,ort o.i..O erpenditure on behalf of the Conpany'

obiecct of tE-!I999Eg: :rhe Dresenl lssuc : .ipale in the Equiry
',.-"=t, b.t"- rnade with the obiect :t 

i:'l:1": 
L::t'"":",::*':. ,s oer the obiectin"'"rr,t. *o*ription will be utilised as per the object

clause of the ComPanY'

Expen:es to rhe Issue'i 
are palable by the company' inclusive of brokerage' registra-

lhe expenses ol the rssue "l' ^'-1' 
":':-,"1;,..-;".: ;,: esrimated ar Rs.60.000/'to bc

urr ;;;r 
- 

t"gat "r'a'g"s' 
Auditors' and Registrar's fees etc (

met out of the proceeds of this Issue'

t:tm,E9-lgggtrj ^ isrance in connection therer ilh
-- ony lime the CompanS obtains any loans or irn)'ass

bv way of guarnree or tn**'* 
"itt' " 

"* ptt'on' o't bod-v corporate' Iocal authority or

public boriy (hereinafter cartea ]ifre- instituilon"l ot if at anv time the compaly Issues' any

share. debenture and enters lnto any contract or arrangement with lnstitution whereby the

Institution subscribes rot o' unOJ'*'Lt the Issue oft he Company's shares or debentures or

provides any assistance tt tJ;;;;;;-'in un' rnun""' and it is a term of the relative loan'

assistance. or contrirct t' -;t;;;;;;at the institurion shall have the right to appoint onc

or more Directo' o' ni""to'i'io the Board ol the Cornpany then subject to the proYisions

of Secrion 255 of the o" ;; ;;ti'"t tn int t"'rn' ul1 
":1to"'ont 

of srLch Ioans' assistance'

conlract or arrangement tnt 
'irtt*U<lt" 

shall be entltted to appoint one ot more Directors'

as the case ma-l be' to tftt n""i clf the Compallv and to remove from ollice a1ry Diresto!'so

;;;";;' and o appo nt a;:;il ; ;' ;;;i*;:*:tn:::::H:1;i:#ffiffir;li
*.li* ":,"tl;:I'':"'"lc,i:: at the omcc of the company. rhe Direcrols so appointed.s:lt]

IJil:: ;:" #il.o"',"";;;; ,,"r. 0"",'n*,'"" share nor shall be liabre to retire bv rotatton

and shall contrnue in omt" tn' 'o't()[-"'-it''t "t''lut 
loan' assistance' controct or arrangemert'

as the case tna-v subsist

Alternate Directort :

ffiDirectolsl]1i!ylrpPointai1erl1itteDirecLofstsenvisagedunderSection3l3

This

Share apital of the CamPanY'

of the ComPanies Act 1956'

Directors :

--ffi o,h.,.t'ise determined bY

Company shall not be lesi than three

Power of Directors :

Special Resolurion, the nLtmber ol Dilectors o[ thc

oI more than eieven.

ffiffi;prov isions or the companies o"t 
I ?'-u,ini.ii'l::1":: 

t::rt:l':il *l
o. ":i"i"i 

't";";;; ;;;; shart be entitled to exercise ii:l"l-llIi'j:ili::.i".1:1i::i
::,l":fi ,n'*', r' ,i" t'*ranv is authorised to.exercise i:'i:,'1"-"li:i,:1; :;,::i::i::i:
::::.il';;T:;.':; ;';;';t or thing which is l"::i"o :".iT:.::l' :::i::"Y':::
:[,T:"" ,.?, il" il;:,;;t; oi'ir" c o'p*v o r tv the 

t':1"]:: ". :lI'--l::-l:,:: ::'"'":::i
i."t:'";'i1| ;" 

';;;;;;; l'' -t'nt'ur meetins Provided further that in exercising anv such



powel or doing any such acl or thing' the Board shall be subject to the provision on that

behalf contained i, tr,e companie, n"i, tsse or any other statute or in the Memorandum ol

the Company or in the Articles oJ 'C"o"iution' or in any regulations not inconsistent therewith

and dulv made thereu:rder i'"toOl'g regulations made by the Companl in general meeting

i""i iJ"r"i,i"it", 
-,oJ 

o, *t" co,,pu"v in general meeting shall inYalidate anv prior act

li[" u""r"J -i*n would have been vatid if that regularion hac not heen made.

8l

A Director shall not be required to hold any share as qualiflcation share

Managing DireggArylo]9-tis9 Director :

;;;;;r,ovisions of the:o,"p.u"i:'1'"i',l',j1:Ylll:"'::"?l:'::::::"Y:'""J',fi:
,o.:,:?;";o'''Jn"""i o' the Board :1*:h':1]":"1:":-i::.-::::::::l:::l:l:
3:"a';:il;;;:";; t*; Managing Director has been propos:dor appointedbvthe

CompanY uptil now'

ggleralig_g_Plreclqg:
UnlessotherwisedeterminedbytheCompanyingeneralmeeringeachDireltorshall

be entitled to receive out of the Funds of the Company for his serric;s in aiiending meeting

of the Board or a Committee of Board as fee not exceeding of Rs l50 - oer meeting of the

Committee of Board attended by him The Directors other than \lanaging Director and

a Director in the Whole-time employment of the Company mal also be prid b)'wa'v ol

;"r';;;;;";tion Gr)31 of the annual net profits of the Companl rhe rate of s'uch

t"ri.,rra" .n'' be reiuced to 1"/' in the circumstances to in SectiLrn 309 (+) (i) of the Act'

such net profits being computed'il" the *o"'"' laid down in Sectlon l'19 cf the '\ct except

il;; ;; ,'"-oo".utio" of Directors shall not be deducted from the gross profit' such

L-""i*,i", ""aer 
this para shall be paid to all the Directors for rhe time being or to any one

or more of them in such proportion as the directors may by the Reioiu:ion of rhe board a.tho-

.Ot*'rJ n"r.ents decide-, and in default of such decision' equall-v arnongst all the

T)irect.rs for the timebeing rn the omce uring the year Such remunerarion in respect of each

frounai"f y.ut shall be paid in nexl :ubsequent year'

Allotherremunelation,ifany,payablebythecompanl..toeachDirector'whetherin
,..r;;;;;i, service as a Managin! Dit'ector or Director-in the *ho1e or part time empioyment

:;:";;;;;;r, sha be deteimined in accordance with and subiect to the provisions of the

:,:r;;r;'t;",, i956' The Directors shall be entitled to be paid their reasonable travellins

and hote! and other expenses incurred in consequence of their attendiDg at Board and

e6l1i; *"",irg' o' otherwise incurred in execution of their duties as Directors'

If any Director, being willing' shall be called upo-n ro peilorm extra selvices or to make

-v .p*iir .*"rtio" in going' ald or residing away from Calcutta ror any of the purpose of

the Company or in giving specral attention to the business of the Company oI as a member of

i ""ir"rt",* "t 'n" 
iou'J tl.ttn' Subject to tbe Scctions 198'.309 and 110 of the companies Act

1956, the Board IBuy '"rn"'t'ut" 
the Director tt U"1i: 

.:llt: 
bv a fixed sum and/or by a per

centage of profits or other-wise and such remuneration may be either in addition to or in

."b.in.,a, fot uny othe' remuneration to which he may be entitled'



)
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lrrrig Prts:
I I l Sub€d to ttre provisions of the Act and these Articles and without prejudice to other

porE,rs conferred by these Adicles, the Dilectors shall have the power from time to time at

rheir discretion to accept deposit from members of the company eithel in advance of calls or

othgr sise and generally to raise or borrow or secure the payment of any sum of money for

the purpose of the company, provided that the aggregaie of the amcunt borrowed (apart from

,..po.ury loans as defined in Section 293 of the Act oblained lrom the Company's Bankers in

tueo,ainarycourseofbusiness)andremainingoutstandingandundischargedatthattime,shall
not without the consent of the Company in general meeting' exceed the aggregate of the

paid up capital of the Company and its free reserves, that is to say reseryes not set apart for

any specific purPoses.

(2)SubjecttotheprovisionsoftheActandtheseArticles,theBoardmayraiseandsecure
tt 

" iuym"rt or repayment of such sum or sums in such manner and upon such terms and

"or.,di 
ion, in all respects as it thinks fit and in particulal by the issueof bonds, pelpetual or

redeemable debentures, debenture stock or any moltgage or charge or othel security on the

whole or any part of the property of the company (both plesent and future) indluding its

uncalled capital for the time being.

Classes of Share and their respective righls ;

The Authorised Share Capital of the Company is Rs 24,50,000/- divided into 2'45,000

Equity Shares of Rs. loi-each. There is on other class of Shares in the Company' The

compuny may increase or reduce the capital of the company and divide tLe Shares in the

Capital for the time being into several classes with such preierential, qualified and special

rights, privrleges ald conditions respectively and to vary, modify and ablogate any of them as

te detirmined in accordance with the Articles of Associatioa. Subject to the Articles of

Association, the profits of the Company shall be divisible amongst the members in proportion

to the amount of capital paid upon the shares held by them respectively. If any share is

issued on terms providing that it shaU rank for dividend as fi'om a particular date, such

share will rank for dividend accordingly'

yglUe}etiU
Subiect to the provisions of the Act and these Articles votes may be given either

personally or by Proxy or in the case of a body corporate also by a replesentative duly

authorised under Section 187 of the Act and Article 64 thereof'

subject to the provisions of the Act (and particularly of Sections 87, 89 and 92 (2)

thereof and of these Articles :

1. Upon a show of hands every member holding equity shares and entitled to vote and

present in person shall have one vote'

2. upon a poll the voting rights of every member holding equity shares and entitled to

vote and present in person (including a body colporate plesent as afor said) or by Proxy

shall be in proportion to his share in the Paid-up equity capital of the Company'

o



Irans&r :

-;" 
as provided in Section l0g ol tire Corrpanies Act. lr)i6 no rransfer of a share shali

U" 
""giat.,aA 

uol"r, u p'optt instrument of transfer in the colllllron foril as ma1' be presclibed

bela'wdulystampedaldexccutedbyoronbeha]fofthetllnslelorarrdlrvoronbehalfof
th" trurrrf"i"a has been delivered to the Company together $irh tlle cerlificate or' ii no siicli

""r,in""," 
is in existence the letter of allotment ofihe share Eaeh signatLue io such transfer

.rrii O. U*, attested by the signature of one credible witness rho sirall add his adciress and

."""n.,1"*" 
'lrrtication -for 

the r egisteration of the tran sfer ol rt share rnay be nr ade either

UV- tii" l.rorf"io. or the traflsferee, provided that' whete such 'rpolrcation is made by the

,iuo.i"r., oo registration shall, in rhe case ol a partly pnid .ir.rrr bc alltcted unless the

aran^n, giues notice of the application 10 the trlrsferee in the nr'1:rn'r lrescribed by Section

ll0 ofthe Act, and srb'ject to the provieions of tlie Ct)npxnies A:' lg56 rhe Company shall

Unless objection is made by the trarsferee withirl t\vo $reeki ir'm rhe iiete oll reccrlt oi thc

,,oii"a, an,a. in the Register the name of trarsleree in the same inr-nner and subiect to the

same;onditions as ilthe applicatioir for regislration of 1he transfer t r: r'ildd b\ the trlnsferee'

it* io-puo, shall not make any charle for registration of tran:ie: r'f its shaies and deben-

tures and for subdivision and consolidation of share and s"c'iri:i:': iito denonlirliltiol'ls

corresponding to the market units of trading in a Siock Excitange

TheCompanyshallnothaveanylienontullypaidslral,csandintheclseolpaltlypxid
,lruao, ,t" Cornpury', lien shall be restricted to moneys called lor Da\able at a fixed time

;-;;;.;, of ru.h ,hu,t' l'he monies Paid inadvanceof call: 'irall noi in respect thereoi

;;;;^ " 
right to diYidend or to participate in pro'its of the Compenl The registralion ol

i.ur.r", ,rru! not be refused on the ground of the tranrferor being eirher alone or jointly

with any other person oi pcrsons indebted to the Compan) on account \\hatsoever except ir

lien on the shares.

it)

Subject to the provisions of the Corrpanies Act' ancl rvithour prcjudice lo lhe rights of

tt" hoti.r, of shares, issued upon special telm lnd conditicn: if the Company shall be

Allorarryofthelights,priviiegeserttachedtoeaclrclasstlfshares,malber'aried,modi.
fied.commuted,affected,abrogatedordealtwithinthemannetandsubjecttotheprovisions

,*U-rn "* 
the assets av'rilable for distribution among the nlemirers is its such shall be less

inr,, ,im.i*, to repa!. 1i]c v.hole of the paid.up capital. such assets slrall be distribuled so

,ir^i, "r""""r, 
n, -ui bt, the losses shall be borne bl the ntembers i proportion to the

""Jui"r",u-"0 
or rvhich ought to have bcen paicl upto tl-!e c,)mlrenccment of rvindino-rip on

ioJlnal., noo o, thelr respectively. And il in winding-up rhe asiers arailable fcl distribulion

u-*g.l,.membetsshal]betr,rorethansLlmcienttolepa!'therrlroleoithecapitltlplridup
;;;; ;;.r.t".mert of rvinding up the excess shall be dist[ib"rted amongst the rnelnbers in

,].ooo,.loo to the Capita] irt the conlmencenent ol. ihc rvinding up or.rrlrich ortght to have

ia.n p"ia up on thc shares held Lr) lllem re\fe(lr\el\'

Modificttion ol rights :

laid down in Sections 106 and 107 of the Companies Act, 1956'
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I-ien :

- The_ Company shall _have no lieu ou its lully paid up sl.rares. In case of partly paid up
shares the Company shall have a first and para[ount lien only in respect of all Money callei
or payable at flxed time in respect of shares. Any such lien shall extend to all dividends from
time to time declared in respect of such shares, unless otherwise agreed, the registration of
a transfer of shares shall rrot operate as a rvaiyer of the Company's lien, if a1y. on iuch shares.
The .Directors may at any time declare an1, share to be u,holiy or in part exempt froh these
plovrsrons.

C3-pitalisation of &serve :

There has been no Capitalisation of reserves or. pro0ts since 1l1e incorporation ofthe
Company.

Reyaluatitrn of A!sj!l:
There has been no revaluation of assets of rhc Company since incorporation.

Classes of Shares :

'aa

The Share Capital of the Company'

Name, Adclresses, and description of
Suhscrihers-

Anil Kayan,
S/o. Srr Keshaw Prasad Kayan,
2. Madho Kisto Seth Lane,
Calcurta-7C0 007.
(Business)

Kailash Jhunjhunwala,
S/o. Late Shyam Sundar Jhunjhunwala
7, Adi Banstala Gully,
Calcutta-700 007.
(Service)

Keshaw Prasad Kayan,
S/o. Late Ram Narain Kayan,
2, Madho Kisto Seth Lane,
Calcutta-700 007.
(Business)

Dwalka Prasad Sanghai,
S/o. Late R. K. Sanghai,
8, Durga Charan Mukherjee Street,
Calcutta-5
(Business)

Ashok Kumar Gupta,
S/o. Sri Gouri Sankar Gupta,
16, Kalu Para Lane,
Salkia, Howrah-6.
(Service)

Ram Awatal Kayan,
S/o. Late Jwala Pd Kayan,
2. Madho Kishto Seth Lane,
Calcutta-700 007.
(Business)

Ganesh Tewari,
S/o. Sri B, Tewari,
50, Vivekananda Road,
Calcutta-70O 006.
(Business)

consists of onlv Equitl,, Shares :

Numbers ol Equity
Shares takes by
each Subscriber

t

r
4.

a

3.

5.

1.
l0 Equiiy Sh:res

l0 Equity Shares

10 Equity Share6

l0 Equity Shares

10 Equity Shares

[0 Equity Shales

10 Equity Shares

6.

7.

'I'OTAL : 70 Equity Shares
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:i

the ComPanY'

tDspectioni.[ d9luTelts j , :---^^,".r or rhe Resi:rered omce ot the Cornlu-n]=ffi .;,"'.'*,: i: ill ffitJ: 
, 
li:, i# $;? l i:T} :,,t'li:. ::i :,:* Xt

situated ar 9, Ezra Srreet t "'!1',';;;r- 
""0 

Hotidays) f:r-: 
-p, ,obr.rip, iun risr whichever rs

on any workins a*-tt-ttll.ilrr-ri-,i,t-,0" closins of rbe

ilte oi Puuticatlon of ProsPectt

earlier.

a' Memorandum and Articles of Association'

i'. itttintut" of IncorPoration'

l. L""in""" of Comrnencement of business'

i. il;;;;;;,',u-?* :TI1..""",T,T1J;"11. " 
the r ssue ar d Brokers

e. Conlents of Bankers'

' ;:: :H ll[-';1'::""''"";' ; ::'j;
Save for the .brokerage,.,Pa'r;;*; ;r commission for

poralion or the com,e.a:y-.:; 
i;i;;; .;;; in or debentures or the compao)'

"nreeing 
to Procure subscrlPl

a"*-!j .^ !L- .^d6rnv's the Bankers' to lhe iss'le to. the:?o-*""' 
in writing of the Bankers to th: 'cotp?tiJ";;;;";;t*'ebeenobrain'-r

.",ili,,. 
"o,un",' 

-";1 ._""::T'.#rill.l: ;!:i:it *i:,,i.,:X :;n:"::::i:lland fired with the *tt'ttti;,,;or;;' 
nn.rrr, *lt?.u or..,.",u, 

r,rirh rhe inc,usion ierern o[
1956 and have not ott' 

;;J;..; the issue o' tn'' 
'o'o,n .onrenr has not been $ithdrawn'

have given thti'. *"ttll 
^l""iilT,^'-n*nt, appears and sut

the report in the form and c

112 I

''' be leimbursed to rrouruL!'"' 
,.i..ri-uf f..t and Auditors'pTeliminarv Expenses lli .iuv'. ;;;;;k.rage. legal charges, pr

payable by the company,\lnclu" 
""n"r* i. t"i.t Jot of th" proceeds of this issue'r#J::. jJ,Jff:Ii:':rfitll;0"'*,. o"?.i ;", or the proceeds or this issue'

Previous capital : 
-' - - r rr^uity shares of Rs' l0l- each fully Paid up \rere taken up by

Ninetv Five Thousand' tq

r'0. ill.jtt^' "t"tto"' 
ti'"i' friends and as5ociates'

nebentures :

No Debentures has beeo lss1
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Issue for consirlcration other S d
the Cotnparr-r otherwise than for cash"

ill.r,o of share has been made bY

ts'ue al Premiunl snd Discouryi 
-^' ^Lr- h- *'4u ,.,f nreuium on any shatc issucd or agreed

rr^ omnr,.ri has been palo or is payable by wa1 of premium 
^r^^ -^, is,rred anv share al

No amount bas been 
'"'" ;;"?;;;: ,i. co-n-, has also not issued anv

to issued bY the ComPanY at any

dircount.

ffinlyoneapplcation(iil,i":.:-".o"none)for]n:*:i]
number of shares require<i' ^;;:L';;ij'''o' '""0,.',1,:lt::;:J"I;l'Tl:'":[i[1i
1,lrl",it.j.- ," or more apPlications in single andi or rornt 

"":;. 
;;;.: The Board oll

,,1'u,on'"i,r"i*':" .'l .'l: :l::,",'J1,:'"*1',,:Ti::11"f ;,t"":"",'i,'*,. apprications'

Directors reserve the right to re]

Aoolication forms lrom non-resideot Indian persons 
,ol-routu, 

origin resi<lent abroad'

n'",:'il' :il;;;; l::::::^"ffi i:l*,*:li*"'.J"[1'.'J ihrT:i:l:rtli:T
upplicarion through 

'approved ,1""*.*",.} ."toence in tbis behalI named in the prospectus at

(exteroal) account alongwrth oocvrltEtr14' )/ 
^:-:::';";'" names in the application lorm't""rir'"i 

tii. tt*"cs at the places mentioned against their names

'the ComPany as required by the Reserve Bank o[ lndia' 
'sball 

apply to the Reserve Bank

::J"#::lJ'Jn,""'.H;:i:nli.;titnlq*{:l:*1i:Txt"1*:*,'f;'"i t;;J;-;t non-resident lndian persons of lndian ortgtn

direct to Reserre sunk ot tndra ilr ;;ti"'o" ro purchase shares o[ the Company'

The application forms properly completed together with the amount payable on application

ar the rate of Rs. 2.50 ,., il;';;; u" r"ig"a on or before the close of banking hours

on the closing ou'' oi "u"'ii"Ji 
i'" -niio''" the'Bankers to::H:Tl'l;:t:':ffi::il:

:*:l*i*f i,*J;;**:'Jxil:1:;iiii:'Ilul;*';,,,';.;*ii*':l*
lll"" i, ''"'o'"g 

and relurning to the applicrnt ihe perlor

hottom of (uch aPPlicltion [orm'

Payments may be marle in cash or by Cheque or draft'

c heque" or 6ra f t 
-'ho 

ur d 
-be - I l;'::.,'": L l$,lf i,1iiTJ, :::$:i i-ffi :iln}il:

:l*J'j:ll;:,J""'J'"i":::ll T::::':;;H ;;":^:_r:1.:;*T:,Il:f;Ji:;,#::j::1":
ten.lered ApPlicatr'rn5 ten;ered $ilh oulstation tn:o'* :l;"r' ;'it^'t., tnt i'sue'' a[orsaid

H;; o''d'" r"'l:1 i. h;:','" J H,'i:.' i',:'":lll''u u i rqui'v r ""'
with whorn the anplicatlon rl

A sep arate *.0.,: 
"1 Ji:l[ "':,"'Xt'#'JT].{]1.,]ffi "*:*.:Ti J:iprovided Share :t"lL'"il'il";:.r rrom rhc dirlc of c

he sh:tll be issued wlthrI

t
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within such further time aS the Calcutta Stock ExchaDge may agree to extend- The Direcrors

of the company reserve the right to accept or reject any application in whole or in p:n $ ilh!-rut

assigning any reason. Il the applications exceed the nunrber of shares offered. the ba:i: of

acceptance will be decided in consultation with the Calcutta Stock Exchange'

where an application is rejected in full the whole of the application monel recei\ ed \\ill

be refunded to the applicant and where an applicotion is lejected in pan, rhe balance ci the

application money received will be refunded after adjustment of the amount. if an1. due on

uilo,*"ot in both cases, refund will be made at the risk of the applicant within t* 
'-' 

rnonlhs

of the closing date of the subrcription list oI within such period as may be extended b) rhe

Calcutta Stock Exchange, but no interest will be paid in respect ofthe application mo;re}

received. Refuld will be made by cheques or pay orders drawn on the compan)'s Bsnkers

to the Issue at calcutta and Bank charges, if any, for encashing such cheques or pa1'abl: b1

applicants. Such cheques or pay order will however, be payabre at palt at all Branch* (.f

Bankers where applications are received'

Application for shsres must be in the names of individuals, Limited campanies, staluiol]'

corporation or iostitutions and noi in the names of minors, partnership firms' trust or a socierl'

(uniess the trust or society is registered under the Societies Registration Act and is authorised

by its Memorandum and Rules to hold share in a Company)'

Any application not in conformity wirh this or by persons not entitled to apply shall be

rejected.

Issue o{ Share Certificates :

on accepting an application wholly or partly, Share certificate(s) for the number of Shrre;

in respect of which the application is accepted will be forwarded to the applicant br Fo\t irt

the applicantg risk within 90 da-vs flom the date ofclossing ofthe application list or uilhin

such extended time as may be allowed b3r the Calcutta Stock Exchange'

we,theDileetolsofVaishnavilndustliesLimited.confiInthecorrcctoessoftheinforma-
tion relating to the Compan:/ contained in these docuuents'

Calcu tta.

Dated, the trnk c.'- lsSS'.

DIRECTORS

Kailash Jhunihunwala
Dwarka Prasad Sangbai

Keshaw Pd. Kayan

,t

Iu ?ll$ffir,YI Il{DUsIRt[$ UilIED \"-.v=;"-"D'
'L r--a'to '

Dircot.rr.


