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UPKAR INVESTMENTS LIMITED
Rcgd. Oftce :

28/8, SHAKTSPEARE SARANT

CALCUTTA.TOO OI7

PUBLIC ISSUE OF 3,OO,OOO EOUITY SHARES
oF 8S. 10i- EACH AT PER



f

This issue ot Equity Shares is within the Exemption Limit ol flupee. 50 Lakh$ undel the capital issue
(Exemption) Order, l969.

a copy of this prospectus having attached thereto tho documents required to be filed under sectjon 60 of
the Companies Act, 1956, has been dslivered for registration to the Registrar of Companies, west Bengal,
Calcutta.

Applicarion wjll be mads to the Stock Exchange at Calcuita lor pormission to deal in and for an official
quotation of Equhy Shares of tho Company. 

i
The Subscription listwillopon at the commenc€ment ol banking houls on '15-6-1981 and will close--

atthe close of banking hours on 25-6.1981 or earlier at ths discr€tion of ths Board of Direclors of the
company but not before the close of banking hours on 18-6-1981.

Attention o{ the applicants is drawn lo sublseclion (l) s€dion 68A of lhe Compunies r"t. 19:6, which is
reproduced below :

,,ANY PESSON WHO-

SHALLBEPUNISHABLEWITHIMPRISONMENTFORATERI\4WHICHI\4AYEXTENDTOFIVEYEARS",

a) Makes in a fictitious name an applicstion 1o a Company Ior acquiring or subscribing for any shares

therein, or

b) Otherwise induced a Company to allot, or r€qister any to him, oranyother person in s fictiiious C



UPKAR INVESTMENTS LINfiITED
( TNcoHPoRATED UNDgR THE COt\rpANrES ACT, 1956 )

Regd. OfiEc€ .

28/8, SHAKESPEARE SARANI,
CALCUTTA.TOO OI7

SHARE CAPITAL :

5 00,000 Equity Shares of

Rs 10/- each

Issued, Subscribed and fully paid up

70 Fquily Shar€s of Rs. 10/-

each have been subscibed for
cash at pBr by the signatories to

the Memorandunr oJ Association

PreseDt Issu€ for CasL at par :

4,69,939Equity Shares ot

- a!. Rs 10/- each

Out ofthe Present Issue I

1 69,930 Equiry Shares ot Rs 10/-
ea.h have heen reserved for allot-

ment to promoters, Directors, their

{riends and relaiives at par for

cash to be paid simultaneously

and in rh€ samo proponion w1h

rhe allolment of Equity Shares

olfered to the public.

Rs,

50,00.000

Application ,ud Terms ofPayment !

Application for Equity Shares

musl be made for a minimum of
50 Shares or multiples thereof.
Amount payable shall be as under:

(a On /dpplication Rs. 5.00 per Share

(b, On Allorm€nt Rs. 5.00 per Shara

Failur€ to paylhe amount due on allorment will
render the .llottee liable to payment of interest

thercan (t 12yo p a. and will also render the share in
quesiion lncluding the amounts already paid on them

liable 1o iorfeiture.

TERMS OF THE ISSUE :

Th-" Equity Shares issued hereby sre subject to
the terms of this Prospectus 6nd the Memorandum

8nd Arlic es of Association of tho Company. The

Equiiy Shares shall rank par; passu with tho exi!ting
Equily Shares oJ the Company in all respects except

that the holders of rhe Equity Shares no\../ offerod will
be entilled to devidend, if aoy, which may be declared

or paid on lhe Equily Shares in proportion to ihe
amount p6id-up on the Equiry Shares and prorata for
the perlod during which such capital is paid-up

thereon.

)

700

46,99 300

Now oflered to the Public for

3,00,000 Equity Shares of
Rs. '10/- each

16 99,300

30 00.000



BOARD OT DIRECTOII.S

Nabe, Description Address Other Direcrorship :

1. Sri Parmand Poddar Durga Metal Works
Sio. Sri Mahabir Pd. Poddar (P.) Ltd
Direclor Jayam Irading Ltd.
6, Madan Street, Suniyojit Udyog
Crlcuita-7oo 072 Viniyog Ltd.
( lndustrialist ) Durga Payonidhi

Udyoq Ltd.

2. Sri Kedar Nalh Agraw€l Endowm6nt Products
S/o. Lato Lalch6nd Agarwal 

'lndia) Limitod.
Direclor,
18, Dinanath Gliosh Street.
Liluah Howrah.
( Service )

3. Chouthmal Rathi Admiro lnvestment
S/o Sri Loonkaran Ralhi Limited.
Director,
Rajani Suruti, Ganesh Peth,
Nagpur.
( service )

4. Sri Sitaram Maur
S/o. Sri Ram Niwas Maur
Director
214116. Low Circular Rd.,
cal.uita-700 017
( sewico )

REGISTERED OTFICE

28/B, Shakespeare Sarani,
calcufia-700 017

AUDITOHS: soLtclToFs 6
ADVOCATES

M/s. Salarpuria & Pa(ners, Jalan g Co.

Charrered acccuntants '10 Old Posi Of,ice St.,

7, Chiltaranjan avenue. Calcuna-700 001

Calculra-700 072.

BANKER TO THE COMPANY BANKER TO THE
ISSUE

Th€ Lakshmi Commercial The Lakshmi Commercial
Bank Lrd. Bank Lld.

33/1. Netaii Subh.s Boad, 33/1, Netaji subhas Road

Calculla-7oo 001 Calculla'7oo 001

BROKERS TO THE ISSUE

Gordhandas N. c ugta
Anandji Kalyanji Buitding
Opp Dhanasuthar Pob,
Rel;et Road. Ahrnedabad,3SO0Ol

Champaklal Bhailat Chokshi
Manek Chowk, Near Share Bazar
Ahemedabed-380001

Jamnad6s Vjrji & Sons
54, H€mam Streer. Groundftoor
Bombay-400 023.

M NanjappaiahJahgirdar
205, Cavalary Road-
Banqalore.560042.

1. AHEMEOABAD :

lIgell6^5

3, BANGALORE:

2 BOIV]BAY:

4 CALCUTTa i

Vijai Buildings
9, Eleventh Main Road
Post Box No. 3'19, Malleswaram
Bangalore-560 003.

Day Co.
7, Lyons aange,
Calcurta-70O0O1.

Luxmi & Co
16, lndia Exchange place,
Calcutta-7o0 001.

Sajjan Kumar Saraf
7, Lyons Hange,
calcutta 7o0 o0l

Si.ghania Brothers
16, lndia Exchaoge plsce,
Calculla-700001.

Ratanlai Oamani
8, lyons Raoge
Calcutta,700 001

Praveen Murarka I Co.
7, Lyorts Range,

Calcutta-?00001.

u



5, COCHTN :

6. HYDERAEAO :

7, INDORE :

MADRAS:

NEW DELHI :

A. Aaron I Co.
Congress House, P.B. No. 1003
Hospital Road, Ernakulam
Cochin-682 0i 1

Jon6s & Company
371216-5, Broadway, Ernakulam,
cochin.682 031

Laxminarayan Rathi

4-6-173 6174, Hasmat Gunj

Sultan Bazar

Hydrabad-500 0Ol A-P.

Pushkarlal Ghudawala

44. Bada Sarafa

lndore-452 002

V.S Krishnaswami 8Co
45, Arn)enian Street

Post Box No. 2t,5
Madras 600 001

Am,idal Bajaj A Co.

ti06. Kai ash 26,

Kosturba Gandhi Marg

Nev/ D€lhi-110 001

P.S Khambete&Co.
M-45, Connaughl Circus-

New Delhi-110001

Salarpuria I Parrners lhe Audjiors of the
have given Lnelr wrilten consent ror inclusion
repon in the form and conrext in which it
laler in lhis prosp-adus and such consenl

Company

of their

has not

UNDER WRITERS

Tire iss(re has not been under wrirte..

HISIORY AND BUSINESS OF THE COMPANY

The Company was incorporaled on 17.2.1981
under the provisions of Companies Act, l9S6 as
a Public Lim;ted Company for th€ objects set out
in the Memorandum of Associarion of the Company.
The Comp3ny oblained th6 Ce(ificate for commence.
ment of Business on 4.3.1981 lromrhe F69istrar of
eompanl€s, West Bengal, C6lcutta.

The Company proposes ro starr the business of
lmpolt I Exprrr and investment in shares and
securities and to linance lhe industrial enterprises in
lndia, as per its object clause in the tvlemorandum of

PROMOTORS

The Company has been promoted by a g.oup of
Businessmen having good experience of all types of
trade and business, whose names appears under the
heads sig.alories to the Memorandum of Association
in this prospeclus.

[NANAGEMENT

The managemenr of rhe Company is vesled in the
Board of Dlrectors which comprises of persons wilh
professional, manageriat and adminislraliveexperience.

BUSINESS PROSPECTS AND PROFIIAEILITY

The Company has been estabtish€d wirh rhe objecr
of Impo{ and Export and jnvesling in shafes,
properlies bonds aod other securities and iinancins
industrial enterprises in lndia. At presenr the company
proposed ro srart the business of lmpon I Exporl and
investmonl in shares and securities and 10 finance the
induslrial enterprises in tndia. Further looking to the

)

CON SENTS

Consent in writing of the above mentioned

A!ditors Solicilors, ,advocates. Bank6rs to lhe issua.

Bankers 10 the Company, and Brokers to lhe issue lo
ac1 in llreir respective capaciries have been obtained

and filed with the Reaistrar of the Companies, West

Bengal, Cal.utta, as required by the Companies Act

1956. and none of them have withdrawn the said

consent upto the time of delivery of a copy of thls
prosp€ctus lo tha Registrar of Companies. M/s.
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inpttaL ouruY

Woftins CaPital
, RS,

45;60.000

vast potential of industlial dev€lopment in the country

ihere exists very good opponunity for making good

and productive investments in the country. therefore

rhe directors are of lhe opinion that ihs compbny

would be sble to pay reasonable dividend on the

capital of the companv within a reasonable time,

barring unforseen circumstances:

TAX BENEFIIS

Th€ Dir€ctors aro advisod that aeo.dirE to culrent

lax laws in forces, the following tar berEfits will be

available:

(a) Members of the Company refe'Ied to in section

801 of the lncome Tax ac1, l!16l will be entitled

to deduction under the Sectioo fiuD rlEi, total
income ro tho €xrent ol Fs 3.(XX) p6. year in

r€spect of specified items whl$ sbuH incfude

dividends received by them fiom $e Cornpany.

(b) Members who are domestic co.np-ies will be

entirl€d to deducrion under Soclixr 8{rM ot the
lncome Tax Act, 1961 at 60% ot dE dividonds
received by ihem from lhe Comp€ny-

(c) Members of lhe Company who ae individuats
and Hindu Undivided Families wi b. entitted ro
exemption from Wealth Tax und€. section S(t)
(xxiii) of the Weahh Tax Act. t9S7 on the valo6
of equity sharEs to the extent of Rs .I,EO.OOO/-

as per section 5(1A) in resp€ct of specified
.ss6ls including the value of Shares in th€

Preliminary I Share lssu€ Expenses 1,40.000

47,.00,000

SOURCES OF FINANCE

Shares already issued and sub_

scribed by promoters, Dir€ctots,
their triends, Ielatives and

Proceeds of Shares Reserv€d for
Promolels, Diieclors aod theil
friends and rslatives

Proceeds of the Present issue

100

16,99,300

30,00,000

47,00,000

iil



AUDITORS,

The Directors,
Upkar lnvestments Limited
28-8, Shakespear€ S6rani,
Calcutta-700 0't7.

Dear Sirs

We havo examin€d tho books of accounts of
( rhe date of tncorporation ) to 28th Aprit, lgB1.

REPORT

Upkar Investmonts Limiled from tTth February, 1981

with the rsquirements of Ctause 24 l2)
r€Port thel the profits I tosses an;

, Based on our examinstion as aforesaid and in accordancer.J and tb) of pan lt of Schodule ll of lhe Companies Act l956, WeAssets I liabiliti€s of the company are :

l_ prolits I Loss Acclnt :

IncoDe :

ExpeuditEre !

Fjling Fees
Rat€s I Tsxes

Deficit:
carried out 3ny business

28th April, 1S81

Rs.

180.00
50.00

Bs

Nit

230 00
230 00Note : The company haj not

rh€ period.
ll. Assets I Liabilities as ar

Current Assets, Loans I
Cash in hsnd
Ealanc6 with Scheduled

Less : LIAEILITIES :

Uns€cured Loan
Sundry Creditors

actlvily during

Bank in Current A/c.
2,920.25
't,001.00

18.270.00
280.00
230.00

3,921.25

22,041.25

HEPRESENTEd BY
Sh6re Capital :

70 Equity Shares of Rs. l0/- each fu y
paid up in cash

LeEs : lViscellaneous Expenditure :
(To th€ extent not wrirt€n off or adjusted)
Preljminary expenses
Share lssu6 expenses
Profit I Loss Account

Shareholders Fund
Note : No dividends have been doctared by the

company since its incorporatjon.

7. Chhtaranian Avenus,

calcutta-700 072
The 2nd May, 1981.

(-) 18,080.00

&' fL
700 00

18,780 00
(- ) r arcso.oo

Yours fairhfuly,
For Salarpuria g Partners,

(BAJRANG AGAnWAL)
parlner.

Chartered Accountants



SIGNATORIES TO THE MEMORANDUI'4 OF

ASSOCIATION

5. (edarnath Agrawat

(S/o. Lare Lal Chand lsard,
18, Dlnanalh Ghosh SEi4
Liluah,

Howrah-711 204

!SoIvice)

4. Gouranga Sundar Mshna,

(S,/o Lata P. N Manna),

Vill. Beraboria,

P. O. Bagnan.

Dist. Howrah

(S€rvice)

5. Bhabes chandra Poddar
(S/o. Sri S. C. Poddar)
9f 14. New C. l. l. Building3,
aeleghata,
Caloulra-700 010
lSorylce)

6. Utpal (umar FoY
(s/o. P. K. Roy)
32/E, N,4ahesh Dutta Lans,
catcutta-700 071
(Seruice)

7. Mahesh Kumar Singhal,
(S/o. Late Mohanlal Singhal)
7, Chittaranjan avenue,

ealcutta-700 072
(Service)

't0
other statutory and Generai iafoDmatiod

Mair objects of The Co,nPaEY'

The obiects ioI which the Companv is established

are ssl out fullv in the Ir4emorandum of association

and the main objects ol the company inler alia are I

1. To carly lhe business of lmports and Expolts

""o .i sll kinds of goods' merchandise and

,t,i,". *O to act as export tmpo agenis in all

tYPe of goods alticl€s'

2. To invest, buy, sell iransfel- hypothecate and
- 

Oi"po"" oi any shal€s slocks' seculiti€s properti€s

"nO 
,o t'n"n"" industrial entsrprises wheth€r

hv wav of maling loans or advances to or by

"rO""r,O'nn 
10 the capitdl of prival€ lndustrial

Enterprises in lndia andior to lend money to

firms, po*n" oI comparies on such condilions

as may seem expedienl'

3 To receive money deposils on interest or olher_
- *i"" uno to lend money on interost or olherwise

,ni-nugotiat" *itft oI wilhout security to such

compani"s, ti'ms or pelsons end on such

;on;itions as may seem expedient and to

"r"r"nt"",f," 
perlormancs ol con(racls by 3ny

i"oon, "o,puni"" 
or firms provided lhal the

[.*pr"v .l"rf not cdrly on ihe business o{

b?nking.

10

i6 d

rtl
10

10

70 T-
NaEes, Aildr€s9es,
Descriptio$ and OccuFations

of Srbscrilrers

1, Par6manand Poddar
(S/o. Mahabir Prasad Poddar)

6, lvlsdan Stl6et,
calculia_700 072
(lndustlialis0

2. Paras Kumar J6in
(Sio. Dr' N C. Jain

10, Lord Sinhs Rosd'

Calcutra-700 071
(Service)

Nnmber of EqEity

cach Subscribers.

10

'10

MINIMUM SU BSCRIPTION

The minimum subscription which in the opinion

of the Board must bs raised by ihs prss€nt issue in

ordsr to provids lhe sums rsquiled in terms of the Act

is Rs. 30,00,000/- being the issre price at par

3,00,000 Equity Shares, the Boald will proceed 1o

allot the said shBres on r€ceipt of Rs- 16,00,000 being

th€ appllcation money payable on 3,00,000 equity

shares.

I



ilu

OBJECTS OF THE ISSUE

The purpose of the preseni issue is to provlds

financ€ required for the working capital of the

Company.

PRELII\4INARY EXPENSES

Th6 eslimated preliminery expenses will b5 about

Fs. 20,0001 \ivhich are being by the incurred promo-

tersand the same are to be re€mbursed to lhem.

EXPENSES OF THE ISSUE

The exp€nses of thg issue including brokerags,

fs€s, printing distlibution and publication expenses,

legal charges, bank chargos auditors' {ees, are

estimated to ba Rs. 1,20,000/- and ar€ to be met out

from th€ funds of ths ComPanY.

BROKERASE AND COMI/]ISSIO N

Erokerag6 will be paid at the rate of 1ln of ihe

nominal value of shar€s on the basis of allotm€nt

made against applications bealing the stamp of a

member of any recognised Stock Exchange in lndia

Brokerage at the sam€ rate will be p.yable lo the

Brokers and Bankers to the issue in respect of

allotmeFt made against spplicalions plocur€d bv them

pro\ided the relative folms of applications bear their

respectir" stumps in the brokers'column'

UNDEH wRlTlNG cOMNll'SloN

Since no part ot the issus has been Underwrilten'

na rJnderwriting Pommission is payabls to anv persons'

ISSUE OTH€RWISE THAN OF CASH

No issu6 oI share has been mad€ by lhe Company

othsrwiss th6n for cash since ths dat€ of incorporation

of ths company.

ISSI.JE AT PBEIVIUM OR DISCOUNT

The Company has not issued any shares at

premium or at discount since lts incorporation

OPT'ON IO SUBSCRIBE

Excopt as otherwiso ststed in the Prospectus the

Company has not entered inlo any contract or arrange'

ments whereby any option of prefelsntial tight of any

klnd has be6n given to any person to subscribe for
any shares in the Company.

,NTEREST OF DIRECTORS

Al1 the directors are or may be deemed to be inler-

ested to the extent of the remuneration payable to

thom in accordanc6 with ths Alticles.

The Directors are or may be d6em€d 10 be also

interested to the exrent of the shares, if any presently

held by th6m or that may be subscribed for and

allotted to them or their rolatives out of the pers€nt

issue.

PAYMENT OA BENEFII TO PROI\,]OTERS AND

O FFICERS

Ssvo es stated in this prospoctus no amount ol
benefit has been paid and none of the Oirectors or
promorors is in any way interested in the promotlon

of rhe Company excepl as Oirectors or ShErebolders.

No benefit has been paid or given or is inlended to

be paid or giv8n to any promot€r or offacers exc€pt

lh€ normal remuneration and/or perquisites for s€rvices

as Direclors, Officers or employees of the CompEny.

DIRECTORS

A[icle 1 l6 of the Company's articles of Associa-

tirn provid€d that !ntil olherwise determ;ned by rho

Company in General Me€tinq, ihe number of Dir€ctors

ol the Company shall nol be less than three and not

more rhan Iwelve.

POWE'IS OF DIRECTORS

Subject 10 the provisions of the Coorp'ani6s Act,

1956 the Control and mrnagemsnt of the business of

the Company shall be vested in the Board of Directors

and the Directors shall be entill€d to exirc;se all such

powers and to do all such acts and things as the

Company is authorised to exercise and do providecl

that the Board shall not exercile a.y power oI do any

Act or thing which is directed oI required to ba

sxercised or done by thecompany in General Meeling.

ln oxercising any such powers or doing any such

powers or doing sny such act or things, thd Roatd

)



shall be subiect to the provisions in that beh6ll

contained in th; Act or any other statute oI in the

Momorandum and the articles of 4ssoci'rion of the

Company or in regulnllons made by the companY in

General Meering but no regLrlati' ns made bv ihe

Company in G€neral Ms€ting shalt invalidate anv

orior act of the Directo's which would have been

varid if that regulation has not Lreeo made'

DIBECTORS, SHAR€ OUALIFiCATION

until otherwise delelmined by the Company

General Meeting A Director shall not be r€quiled

hold any shsta in the Capital of the Companv as

qualilication.

REIIIUNERATION OF DIRECTORS

ectors to b. Ltlaftl b'- Ianaging Directols

ol the CompanY a d.. 
-E 

Oireciors on such

remunerationi re.G c. €--5 6 m3y be approved

by the Board and bt u! C-d Govetnment wh€_

rever l.,€c€ssary- a tU lE !t Managing Dilector

shall nor be subject ro r# sv rot'rion

EORRO*IIIG PoraRS

I he 5oa,d mav i.om r-. e Ere al their drscretlon

bul subj.ct to lhe provii.- o tt€ A'r laise oI

bor.o$' any sum of sums oI roo.ti for such mann8r

6nd upon such telms ard cordttats in all respect as

it lhink fir and in panicular, bry the iss{e of debentures

or debenlule slock, psrpetual o. odstYise, changed

upon a:l o, €nY of ths Companv's prcperty ( both

present A tuture).

CA?ITALISATION OF BESERVES

Ihe Ccmpany has not capitalised any reserve

sincs incorPor;uin
EiVALUATION OF ASSETS

Thsre has be€n no revaluation ol the assets of the

Company since ancorporaticn

INDEMNITY

as provided in rhe anicles 212 6 213rof the

Articles of Associaton ol ths Company plovided\ that

subject to provisions oi rhe S€ction 201 of the

Companies act, €YeiY Drreclor, Man6ging Director,

Manager, SecreEry o. olficer oI lhe Company or any

person (whether 3n offi€et oi ths Company or not)

€mployed or Auditor aF,poinl€d bY the Companv shall

h6 indemniried out of the ?rssers oflhe Company

against all liability inc n€d bY him in dst6nding any

proc€edings, whether civil or ctrI.tinal in which judge'

m€nt is given in his lavour or i which he is acqoitted

or in connection with anv app:icatixr under seclion

633 of rhe Companies acl, in whici reli€l is granled

to him by the Court.

CLASSES OF SHARES AlrD IHEIA
AESPECTIVE RIGHTS

The aulhorised sh:re capital of the Company is

ils. 60,00.000/- divid€d into 5-00 O00 Eqsily shares

of Rs. 10/- each.

his

Unl€ss olherwise detormined by the Companv' ln

General Meeling each Direclor olher than the whol€_

iil" o,,o o',""lo't sharl be pdid a sum ot 8c' /50/-

,., ".., 
O" 0""'O* bv the Bo lcl rom rrmeloii4ar

in, 
"u"n 

.""tinq ol lhe Board of Directors or d

.-ommit ee tnereol al!'nd€d bY nim Tne Drreclors

ln"u O" O",O all reasonabre trdvellinq' hotel and orher

.-"""*- ", 
atlcnding and tslurning {roTr lhe me'r:nq

"t"i" """," 
ol Direclor's oI any commrlree lhereof o'

'. - """.,'.. 
w;th ihe buii'ress ot he tomo"n'

a,,O'""t 4 tn" provisions ol stctions 198 30o rl0

]"0'arnrtn" Companiss Acl' if anY Direclor or

;i(crors br;ns willing shall be Lalled upon the pe{'

l6rm exlra_service or lo lak€ any speci"l exerllun ln
'.t". 

., ,*id'"n oulside lhe oiri'" frI anY ' f 1l e

;;;;..".' the companv o' in sivins anv special

:;::;;. '" 
the business o{ the compdnv' rhe Bo"rd

-ru ,"arn"t"t" such Dir€ctor either by fixod sum or

nr'" 0",""tt"n" ot prolit or otherwiss and such

ir""r",'* mav be eithel in addition lo or substiru-

,;;1"' "', 
remlrneration to which he mav be ordnarilv

entitled.
MANAGING OIHECIORS

Subiecr to the plovisions of the acI and A(ic'es

r sZ-r. i oO ot ihe articles of the Companv ihs Board

a'uv, f,orn,i," to ti'" appoint one or more of the Dir

( 10 )



MODiFICATION OF RIGHTS

ln any time the share capilal is divided into di{fer-
ert class€s of all or any of the rights and privileges
attached to any class (untess orherwise promotted
by the lerms of issue of th€ sharcs of th6t ctass) may be
modified, commuted. affBct€d, abroqsted. varied or
dealt with by the consenr in wriring of ihe holdors of
three fou h of the is:ued shsres of th6r class_ or with
ihe sanction of a spgcial resolution passed at the
separale meeling o{ the holders of the issued sharas
of that class

VOTING RIGHTS

Ths Articles provide lh6t subject to any rights or
restrict:ons for the tim6 b6ing aflached to any class or
clesses of shares :-
a) On a show of hand6, 6very members present in

porson shall have one vote; and

b) On a poll, the voting righls of members shall be

as laid down in Section 87 of ihe Act.

c No member shal' b6 entillpd to Fxercise any

voting rights either personally or by proxy ar any

mreling of the company in respect of any share

r-egistered in his name on which any catts or other
sums pres€ntly payable by him have not been or in
regErd lo which the company has, and hsd exerci-
sed anv right or lien.

BESTNICTION ON TRANSFER OF SHARES

Subiect to lhe provisions of S€ction 111 of tha
Act, the Board withour sssigning any reason for such
refusal, may reiuse io regjster any transfer of shares
upon which th. compEny has a tien, and rn the case
ol shares not fully paid up may refuse to register a
lransleree of whom the Board do,s no! approve.
Provjded that regislration of the vansfer or being eiaher
alone or jointly whh any other persons indebted to
the company on any account whatsoevsr.

No transfer shall be registered unless a proper
instrument of transfer duly stampsd and executed by

and ihe rransreree is detive
with the s+are cqrtificate o

in existance the lBtter o

RETURN OF CAPITAL

Subject to the provisjons oI lhe act. jf th(
comp€ny shatl be wound up the tiquidator may witf
the sanction of 6 sp€ci!l resolution of !he compan\
and any other sanction required by the Act devid(
amongst conlributories in specie or kind ths whol€
or any part of ths assets of the company wh€the
they shsl consist or propefty of rhe sam, kind or not
For th€ purpose aforesaid, the iiquidator msy set sucf
value as b6 deems fair lrpon ary properry to b€
divid6d as atorsaid and may derermine how suc,r
d,, rr or .n .rr be c".r. .d oul o" bFtween rho membErs
ot drf erenr ctssses of members. Th€ tiquidator m6y
with rh6 tike sanction of a special resolutjon. v.sl
the whole or any part of such assets in trustees upon,
such lrunr tor the benefh o, th" cootributories or any
oJ rhem as rhe liquidaro, shal rhink fir. ln the event
of the company being wound up the holder of Dr6_
fere, ce snarbs it "ny shrrl be enlirJed 10 have the
strrplus assets avaitable for distiibution amongsl
m.mbers as such apir ied in the first ptace in repaying
to them the amount paid upto the preferonco Bhares
held by rhem respecrivety .nd any arrears ot dividend
up to the commencement of the winding up, wherher
decl.ftd or not. tf the surptus ass€ts availabte as
aforesaid shall be insufficient io repay lhe whoje of
the amount paid up on the preference shsre and
arrears of dividend, such assers 6ha be disribut€d
amongst the holders of preference shares as neErty as
may be in propo(jon ro ih6 capital psid up or which
ouQht io havc been pajd up on tha shares hstd bv
rh.m ar rhe cornm€ncomBnl oI tha winding up and rhe
arrears of djvidends as 6toresaid. Th€ assers if any
EVailable fo. dislribution after payment to ihe prefe_
rence sha16-hoiders 6s aforesaid shslt be distribured
amongst the hotders of tquhy Shares in proportion to

)

or on beh.lf oi lransteror
red to the company along
if no such cenificaia i6
€llorment in respeot o, the

\
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the capital at the commencement of ihe winding up,
paid up or which oughr to have been paid up on the
shares in respect oi which they we.e r€sp€crivety
regjstered.

DIVID EN D

Subject to th6 righls of members entifled to shares
(if anyl with preferential or spscial rights aftached
thereto the profits of the company which shatJ ircm
time to time be determined to divtd€ in respect of any
yearorother period shall be applied in the pay.rrent
ol a dividend on the Equhy Shares Di the Company.
but so that a partly paid-up sha.e shall onty enIit€o
the holder with rsspect thereof to such share and so
lhat were capital is paid up in advance ot catts upon
the footing that the same shati cary inrerest, such
capital shall not rank for dividends or confer a righr
to participate in prorits.

LIEN

The Company shall have a first and parsmount
lien upon all (othsr that fu y patd-up) shares resisr-
ered in th€ name of each member (whelher solely or
jointly with others) and upon lhe pr:ce€ds of s-l!
thereof for the amount of cElt, interesr, expens€s in
respect of the shares held b,y him and jo. hjs .ebrs
liabililies, ongsgement and olher mcnies vrherher
solely orjointly with any othe. person. io or with rh?
Company whelher the period for ihe paymenrs, furit_
ment or discharge thereof shatl h3ve actualty arrjved or
not and no eqult6ble interesi in any share sha be
cr€ated upon th6 fooling and condirion that ctause l6
hereot shall have full effect and such tien shsl exlend
lo all dividends 1om rirre lo .im" dec,a,e in rFspect ot
such shar6s. Unless otherwise agreed, the regisrration
oi a transfer of shares shalt operate as a waiver ofihe
Conrpany's lien, il any, on sLlch shares.

MATERIAL CONTRACTS

Since incorporstion of the Company. the company
has not €ntered into any contract (not being a
contract enterod into the ordinary course of business)
which ar6 or may be deemed matorjal.

INSPECIION OF DOCU MEI,]TS

Documonts r€feded to betow may be ;nspeded atth€ Registered Oflice of the Company siruared ai
28/B, Shakespeare Sarani Catcutta-7OO 017, between
?'1.00 A l\1. to l.0O p.M. on any working day ( except
Sarurday and Hotidays ) untit rhe ctosing o,
subcription ljsr.

1. Menrorandum and Artictes oi Associarion
2. C€rtlficale of Incorporation No. 3336S Dr 17 2.81
of the Company and certificate o{ commencemenr of
business dated 4.3.a1

1 Consent terters of the Soticitors and Advocares,
Eankers io ihe Company BaBkers to rhe Issue,
Brokers to the issue, Audirors named in the

4 qeo-.r o1 the Aud;lor. o,th, L.n-p, , m ri,ored
ln lrp |o:pe.ruo and Sia. m.rt ( one.r h) .t r:l

PREViOUS COM MISSION, BROKETIAG! AI;D
DISCOUNT ON SHARES

. Sa!e Io' the oro\,r"ge oaraole ;s menr.oneoao,r.c no strm: nd!e been pard s;nc_ tne inco.pord-r.on o- t,te con odny or dre Dd)dDle as
ro' .jo,c- b r9 or proLLl|r g o. a..rFa.ng ro pr, , ,rr
Lnr,,rD.ton lo. dnv.ndres ot iti- . o.np"r .,

PREVIOUS CAPITAL ISS UE

7C Equity Shares oj Rs tOi_ edch ,!ity ps,.

:i,l:::;1f: y,lii ;:fi:ff",o,he,',emorandu\
APPLJCATION FOR SHARES AI\D ALt(JTMTNT

_ Application forms togather wiih renriiances from
[,4ADUBat COE IBaTOaE A JaBALTUR are to bc
accept d by the receiving b3nrs .: other piac€s
mention€d in the share appticar:cn frcm and Bank
charges wilt be bourne by the Con:rny.

_- Applications for shares must b:.,.r a minjmum of60 s,lares ot mullio.ps lhe.eof a:: ,-r..ons must bemade on the appticarion FoIl-.r e.:arpanying thisProspectus in accordence y, iiii :-. inslructions
contained herein and in the ::: ic?rion Form.Applicalions mad6 othe^.,ise ,.,::t :. tiable to bsrejected. An .pplicanr s:3r.. s-:.^-;i onty oneapplication {and noi mc.. :-:: c.: ,cr the totalnumber of share req!r.+j :r,: :- -... apptications
in single and'orjoin:.:-E+ r. := a.:med to b€
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multipls a.: :::.-. ; :_e sol6 and or the first

applicanl -' :-: :-c :'e same The boald of

Directors r.--.=-5 :_a 'i9hl to rejecl in ils absolut€

discreiio:. :_: :' :. ' rnulliple applicalions

ln r_? ,:.: : :inr spplications, the signalure and

padiclr.-: r; :..1 applicsnl must be properly

comolsIe. :_ :'.3.oropriate spaces in ihe application

Form R.lLriC 5av orders, if any will madeoutin the

lirst rams e_cj all communications will be addressed

ro ine .3plicant whote name appeals first at his

adcrsss stated in the application Form

applications lor Shat€s rnust be in lhe name of

.nd.vrd. o'' l,mrred conpaniBs stalLro l/ corpoldlior '
or institutrons and not in the names of minors partner_

it,ip ii,m" o, ttu"t unless the trust is registered under

any societies Registralion Act' and is Authotised

uqder its constitutions hold sharei in a company) and

r-rust be completed in tull in block iellels in ENGLISH'

Appllcalions which are not completed in eveIY respect

are liablE to be rejected

Applicalion from lndian Nalional r'sident in

ndia propelly completed togethor with the amount

:ayabe on applicaiion at the raie of Rs 600 per

ar!ity Share must b€ lodgod bsfore tha closing date

:i tllre Subscriplion List with the Bankers to the

!rue nemed in this prospectus or in lhe OfficBs

inenrioned aqainst their names in the Application

Non-resideni lndians and pelsonsof lndian Origin'

resident abroad may also apply for investment in this

AppLicalion Forms from non-Iesident lndians/per-

sons ot lndian Origin r€sideni abroad properly comple-

red toqether with temittance from abroad towards the

smount payable on the application ihrough apploved

banking channels or otrl oi the funds held in the

non-residents (External) accounts along with the

documentary evidenc6 in this behali must be delivered

before the closing dats of tho subscription list wilh

the Banker io the lssue nam€d in this prospeclLls or

in lhe Offices mentioned in tho column against th6ir

names in the.Pplication form

The company as lequired by the Reserve Bank of

lndia shall spply 10 the Beseru Bank of tndia for its

permission in the manner ploscribed by the R€serve

B.nk of lndia to accept such applications lrom non_

r6sident lndians/persons ol Indian origin resident

abroad. The allotment of shares to non-resident

lndiansfpersons of lndian origin resident ahroad' shall

be subject 1o the Company s obtaining such approval

from lh. Rese \e "ar ol lrdid' Non-resideni 'nci'ans

person of Indian origin resideni abroad need nol applv

Direct to the aaserv€ Bank ot lndia' Where rhe appli-

cation is for 2.000 shares or above. the applicant

or ln the case oi joint 6pplicants eacn of the spplicants

who has been allolied perman€nt Account Number

under the lncome Tax Act, 1961 should mention such

number in the column providhd {or the same in the

application lorm.

Payments should be made by cash or cheque or

Draft cheq.res or Drafts should be drawn on a schedu-

led Bank (including a State Co operative Bank inc u-

ded in the second schedule to the 8es€rve Bank of

lndia Acr,'1934) or on anv Bank lwhich is a nrembel

or sub.member of clearing house located at centers

where lhere aie recognised Stock Exchanqe) situated'

at the sarire town !vhere the application is tendered

A separate chequB oI dra{t must accompany each appli-

.stion. Oulsi!ndion cheques on dralts will not be acce_

pted. l\,4oneY orders ale liabls to be lejected'

Applications Ieceived after the close of the

Subscriplion List are liable to be rejected. Cheques or

Drafis should be made payable lo the Banker to th6

ISsuE ANd MAIKEd A/C, UPKAR INVESTI\,1ENTS

EoUITY lSSUE and foI the proieclion of applicanl it

should be crossed "Accounl payee Only"'

No receipl wiLl be issued for appictaion money'

However. the Bankers to the issue will acknowledge

receipl oi the applicalion bv stamping and returning

to the applicant the acknowi€dgemsnt slip at th€

bottom of each aPPLication.

)
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Share certificate/Lslter of allotment or lottol oi

r€gret will bo despatch€d within two monlhs from the

dete of closing of tho Subscription List or in unfor6-

s€en circumslances, within such extended period as

may be approved by Stock Exchange, Calcutta. The

D;rectors r6serve the futl and uncontroll6d right to

accept or reject any spplication in whol6 or in pa(.

ln cas6 of the present issue being over subscribed ihe

basis of the allolmsnt will be decided in consultalion

with the Calcutta Stock Exchange. Th6 sharo Cer-

tilicar6s will be r6ady for delivery in excha.ge for

islter of allotment, il any issued, within thres months

from the dat6 of allotm€nt,

Where an application is rej€cted in full, the whole

oI the application money received, will be r€lunded to

the 6pplicant. Where an appljcant is reiected in pan,

the balance of th€ application money received (aiter

adjustment of lhs allolment money due on lhe shalos

allot€d) will be refunded to the applicant in t€rms of

Section 73 or the Act. ln both cases. refund will be

made wilhin lwo monlhs oi rhB closing of tho Subscri-
plion lisr or in unforeseen circumstarces, wilhin such
extended period as may be approved by rhe Stock
Exchange at Calcutta. No interest will paid in respect

of ih€ application money so received. Fsfunds will
be made by cheques or pay ordgrs on ihe Company s

Bankers in Calcutta and bank charges, if sny, for
encashment of such cheqoes or pay orders will, how-
ever, be payable al par at all centr€s where lhs appli-
cations for shares are accepled. All cheques pay

orders allotm€nt letters, share certilicates, €tc, shail

be despatcehd to the r€gisterad address and at the

risk of the applicants.

PROSPECTUS AND APPLICATION FO 8I\4 S

Copies of the prospBctus and Application Forms

may be obtained lrom the R6gistered Oflice of rhe
Company, lhe Brokers lo the issue and the Bankers 10

the issue mentioned herein or rrom any of the main

of theBanker 1o the lssue menrioned in the application

Calcutta

Dated 1srh May 1981

l,i** '( o'ou.'o'u -
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