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Date : St|, EeP+ereber- 20 1 3

./1 l27o*

U u ^ry 
b,y^) 1/ /sth*u''t*'To,

The Secretatl'
The CalcuttaStock Exchange Association Ltd'
6, Lyons Range
Calcutta - 700 001

...................

Code No. 10030166

(1) Balance Sheet as at 31't March,2013 (Six Copies)

iZi ,t"rrul Result as at 31't March,2013

iSi Cutn Flow Statement as at 3L't March,20L3

Dear Sir,

Enclosed herewith please find six copies of Balance Sheet, Annual Result, Cash Flow Statement

and corpo.ut. cort"ili*^"r xd-a"""ar General Meeting of the Members of M/s Trishakti

Electronics & Industries Limited held on 27th Septemb et, 2013 soft copy and hard copy both for

your doing the needful.

You are requested, further if you a.re any other details may kindly be communicate to us and we

assure you to give immediate compliance'

Thanking you,

Yours faithfully,
TNSHAKTI ELECTRONICS & INDUSTRIES LTD

M
6mtcron

Encl: As stated above.
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TRISHAKTI ,EhffiCTPONICs & INDUSTRIES LIMITED

NOTICE
'. r. :' J., .,

I{OTICE is hereby give4 thst,*s ags A1lual 9.:..t?l lr4eeting of the Company will

Spine Club, 5 J. B,"S. I;lufAuii"$u,enue (formerly .P'Y'.Pvquss)' 
Kolkata '700105' on

& oiseptember, 2013'at f i.Od'e,f.a to transact the following business:

To receive, consider afid adopt Directors' Report and Auditors' Report 1{ the Audited Balance

il"* *;liiu-M;*h,-zO*';ra profit & Loss Account for the year ended on that date together

with S ecretari al compl iance certifi catei thereon'

To appoint a Direclor inplace of Sri Ramesh Jhanwar who retires by rotation and being eligible

offers h imself for re-appointment.

To appoint a Director in place of Sri Tarun

offers himself for re-appointment

Daga who retires by rotation and being eligible

4- To appoint Messrs. Dangi Jain & Co., Chartered- Aocountants' the retiring auditor 91 1l'"
company ,"'rr"io"'"rr[r"'no* tr,. conclusion of .this 

Annual General Meeting until the

conclusion of the next Annual General Meeting of.the Company, for the financial year 2013-

2014 on, suchremuneration plus service tax as may be mutuaily agreqd upon between the Board

;;ilr1ol]';;;,h. A;iitor;n connection with the work of Audit to be carried.out by them'

Reqistered Office,
2. Clive Ghat Street,

Room No. 8 &g,znd Floor,
Kolkata - 700 001.
Dated: 30th day of MaY, 2013

be held at The
Friday, the 27th

t-

,.

a

By Order of the Board of Directors

D ----*L-J^,.--.-'
--

( RAMESH .JHANWAR )
Director
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\OTES

him/her and such proxy need not be a shareholder. The proiies ihould, however, be deposited
at the Registered Office of the company not later than 48 hours before the commencement of
the meeting.

:. \lembers are requested to immediately notify any change in their address to the Registrar Share
Transfer agent of the Company M/s. MCS Limited, 7712A. Hazra Road, Kolkata - ZOO 025 in
all correspondence with the Company, members are requested to quote their Account / Folio
Numbers.

-:. The Register of Members and share Transfer Books of Companr u'ill be closed from 20ft
September,20l3 to 27th September,2013 (both days inclusir-e).

'1. Members who hold shares in dematerialized form are requested ro wrire their Client ID and Dp
ID No. and those who hold shares in physical form are requested to urire their folio No. in the
attendance slip for attending the meeting.

5' All documents referred to in the accompanying Notice are open tbr inspcrion at the registered
office of the Company on all working days except Saturdal: & Sundaj benreen 11.00 a.m. to
1.00 p.m. up to the date of the Annual General Meeting.

6. Shareholders are requested to notify their Bank particulars giving rhe name of the Bank and the
branch and the nature of account and also any change of iOaress ro the Company,s Registrar
and Share Transfer Agent, M/s. MCS Ltd. Shareholders are herebf intimated that 

-under

instructions from the Securities and Exchange Board of India. furnishing of bank particulars Lj
the shareholder has become mandatory.

7' Shareholders are hereby informed that the Bank particulars siren by them at the tiine of
opening a depository account will be used by the Companl- for printing on the dividend
waffants. This would ensure that the dividend warrants cannot be deposited in any account
other than the one specified on the warrants. For the safeq' and inrerest of tn" shareho-lders, it is
important that bank account details are correctly provided ro rhe depository participants. The
bank mandate for shares held in physical form wiil not be applied foi shares held in electronic
form.

8' Section 109 A of the Companies Act, 1956 extends the nomination facility to individual
shareholders of the Company. Therefore, the shareholders holding share certificates in physical
form and willing to avail this facility may make nomination in Form 28, which may be sent on
request. However, in case of demat holdings, the shareholders should approach to their
respective depository participants for making nom i nations.

9' Members, who have multiple accounts in identical niunes or joint names in same order are
requested to intimate M/s. MCS Ltd., the Ledger Folios of such accounts to enable the
company to consolidate all such share holdings into one account.
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Information required to be furnished under the listing Agreement:
As required under the listing Agreement, the particulars of Directors proposed to be appointed / re-

appointed are given below,

1. Name

Age

Qualification

Experience

Date of Appointment

Other company's Directorship

2. Name

Age

Qualification

Experience

Date of Appointment

Other company' s Directorship

Sri Tarun Daga.

39 years.

B. Com.

He has over l8 years of experience in lron and

Steel Casting Industries and 14 years experienced
in Tour and Travel Business and elso have

experience in Money Market & overall Business
Administration and Management.

18.06.2003

M/s Sagar Intemational Limited.

Sri Ramesh Jhanwar.

39 years.

B. Com.

He has over 2l years of experience in Non-
Banking Finance Company and 14 years

experience in Crane Chartered hiring Business and

12 years experience in Oilfield & lndustrial
Supply. He also has rich experience in Financial
and Industrial Sector. He is also experienced in
Stock and Money Market.

16.09.1997

Sagar International Ltd
S M Corporate Financial Consultants (P) Ltd.
Sagarmal Ramesh Kumar Pvt. Ltd.
RVS Shares & Stock Broking Services (P) Ltd.
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TRT5HAKTT ELECTRONIC5 & INDUSTRIES LIMITED

DIRECTORS' REPORT

TO THE SHAREHOLDERS:

Your Directors submit herewith their 28th Annual Report together with the Audited Accounts of the
company for the year ended 3l't March, 2013.

FINANCIAL RESULTS:

The year's working results after meeting all expenses of operation & management are set out as
below:-

This Year
Rs. P.

Previous Year
Rs. P.

Profit for the year

Provision for
Income Tax
Deferred Tax

Profit after Taxation
Appropriation for Income Tax for earlier year
Adjustment for Fringe Benefit Tax for earlier year
Transfer to General Reserve
Balance brought forward from previous year
Balance at the end of the year :

4060491.00

(77s000.00)
1289000.00

6t3t429.00

(1,t00000.m)
(46t4000.00)

824429
(431e6)

Nil
(165000)

22523063

457449t
(l4e02e)

Nil
(*)91s000
3s912296
40337758 35912296

PERFOR.MANCE:

The Company's performance for the year under review reflected an encouraging growth as compared
to the performance of the previous year.

During the year the sales Rs. Nil (Previous year Rs. Nil) interest income Rs. 5554933/- (Previous Year
Rs. 3449325/-), Crane Hire Charges Rs. 1139628ll- (Previous Year Rs. 166104931-), (Loss) / Profit on
Sale of Investment Rs. 466603/- (Previous Year Rs. 6999291-), Dividend Rs. Nil (Previous Year Rs.
30000/-) Crane Mobilization Charges Rs. 50000/- (Previous Year Rs. 2700001-) and other income was
Rs. 356144/- (Previous Year Rs. 599lll-). Commission received Pts.527077/- (Previous year Rs. Nil).

{
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,rli TLOOK ON OPPERTUNITIES:
-,: :f rnpanr expects good business performance as a Commission Agent of various foreign company

'.:::nicipate the Global Tender on behalf of them (Foreign Company) as Indian Agent and made
f.i:eement rvith them (Foreign Company) for few years and witness tremendous growth and will
-::::nue.

?rniculars of the Foreign Company and Business Agreements with them as Indian Agent.

i i A consortium company which is based on Abu Dhabi i.e. lWs Abu Dhabi Ship Building with a
Spain based company M/s Rodman Polyship participates in the tender with Oil & Natural Gas

Corporation Ltd (ONGC) for Immediate Support Vessel (ISV) construction of 23 Nos. vessels.

Where our company will be acting as a Commission Agent. ADSB got a contract for 9 vessels,

r.vhere our company will be acting as a Commission Agent @0.5% of the contract value.
B ) A consortium company which is based on Abu Dhabi i.e. M/s Abu Dhabi Ship Building with a

Spain based company M/s Rodman Polyship participates in the tender with Ministry of Home
Affairs (MHA) for Fast Patrol Boat construction of 150 Nos. vessels. Where our company will
be acting as a Commission Agent.

C) A Russia based company M/s Largeo Limited participates in the tender with Oil & Natural Gas

Corporation Ltd (ONGC), Oil India Limited (OIL), Gas Authority of India Limited (GAIL),
Gujarat State Petronet Limited (GSPL) and Reliance Industries Limited (RIL) for seismic data
processing & interpretation centre. Where our company will be acting as a Commission Agent.

(D) A China based company lWs Shanghaiguan Shipbuilding Industry Co. Ltd., participates in the
terrder with Shipping Corporation of India Limited (SCD for Capasize Bulk Carrier. Where our
company will be acting as a Commission Agent

(E) A Kazakhstan based company M/s Geo Energi Group LLP participates in the tender with ONGC,
OIL, GAIL, GSPL and RIL for 2D & 3D Seismic Survey in Shallow Water. Where our company
will be acting as a Commission Agent.

(F) A Russia based company M/s JSC Laboratory of Regional Geodynamics Limited (LARGE)
participates in the tender with ONGC, OIL, GAIL, GSPL and RIL for 2D & 3D Seismic Survey
in Shallow and Deep Water. Where our company will be acting as a Commission Agent.

(G) A Romania based company M/s Confind SRL participates in the tender with ONCC for Drilling
Tools Supply. Where our company will be acting as a Commission Agent.

(H) A Turkey based company M/s Derinsu Underwater Engineering participates in the tender with
ONGC for Airborne Magnetic Data Survey & also Met Ocean Data. Where our company will be
acting as a Commission Agent.

(l) A China based company M/s Zhongcheng Machinery Manufacturing Co., Ltd of Bohai
Petroleum Equipment participates in the tender with ONGC for Pumps & Spare Parts. Where our
company will be acting as a Commission Agent.

,.1) A China based company M/s New Century Machinery Manufacturing Co. participates in the
tender with ONGC for Pumps & Spare Parts. Where our company will be acting as a
Commission Agent.



Trishakti Bteetronies & fnd,ustries Limited,

rK)

rL)

A Norway based company M/s Bergen Group Shipbuilding AS participates in the tender with

Indian Navy for 2 Nos. of DSV. Where our company will be acting as a Commission Agent'

A Spain based company M/s Factorias Vulcano participates in the tender with Oil & Natural Gas

corporation Ltd. for Multi Support vessel (MSV) construction' where our company will be

acting as a Commission Agent.

ET{PLOYEES:

None of the employees are covered by the provisions contained in section 217(2A) of the Companies

Act, 1956 read with the companies (Particulars of Employees) Rules. 1975 and therefore this

information has not been furnished as a part of this report.

pursuant to section 2r7(zA[)of companies Act, 1g56, the directors confirm the folro*ing in respect

of the audited annual accounts for the year ended 3l't March, 2013 :

i) That in the preparation of the annual accounts, the applicable accounting sundards have

been follow.O utong with proper explanations relating to material deparrures'

ii) That the directors have selected such accounting policies and applied them consistentl;- and

made fuJlment and estimates that are ,"utonubli and-prudent so as to gir e a tnre-and- fair

view of tf,e state of affairs of the company as at 3l't March.2013 and the Profit of the

company for the period ended 3l't March, 2013'

iii) That the directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance'with the provision of the Act for safeguarding the assets

of the 
"o,ipuny 

and for preventing and detecting fraud and other irregularities.

iv) That the directors had prepared the annual accounts on a going concern basis'

DIRECTORS:

In accordance with the Articles of Association of the company sri Ramesh Jhanwar retire at the

ensuing Annual General Meeting and being eligible offers himself for re+lection.

In accordance with the Articles of Association of the company Sri Tarun Daga retire at the ensuing

Annual General Meeting and being eligible offers himself for re-election.

DIVIDEND:

In view of cr:nversation of resources, no dividend is being recommended.
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CORPORATE GOVERNANCE:

?ursuant to clause 49 of the Listing Agreement with the Stock Exchange, we have complied with the
recommendation of the committee on corporate govemance constituted by the Securities and
Erchange Board of India (SEBI). For fiscal yeat 2013, the compliance report is provided in the
Corporate Governance Report section of this annual report. The company secretary's Certificate on
compliance with the mandatory recommendations of the committee in Annexed to this report.

\Ve have documented our internal policies corporate governance. In line with the committeds
recommendations, the management's discussion and analysis of the financial position of the company
is provided in this Annual Report and is incorporated hereby reference. We continue our practice of
providing a report on our compliance with corporate governance for the benefit our shareholders.

SECRETARIAL COMPLIANCE CERTIFICATE

As a stipulated U/s 383,{ of the Companies Act 1956 as amended by companies (Amendment) Act
2008, a secretarial compliance certificate from M/s MR & Associates, a practicing whole time
Company Secretary is Annexed herewith.

CODB OF CONDUCT

The Board has laid down a code of conduct for ali Board Members and Senior Management of the
company. The code of conduct has been posted on the Company's Website.

LISTING AT STOCK EXCHANGE

The Equity shares of the company continue to be listed on Bombay Stock Exchange Limited and
Calcutta stock exchange Ltd. The annual listing fees for the year 2073-14 have been paid to those stock
exchanges.

CEO / CFO CERTIFICATION

The CEO/CFO have certified to the Board of Directors in respect of review of the financial statement
and cash flow statement for the year in terms of the requirement of Clause 49(V) of the Listing
Agreement with the Stock Exchange.

DEPOSITARY

The Equity shares of the Company is trading permitted only in dematerialized form, the company has
made the requisite arrangement with National Securities Depository Limited (NSDL) and Central
Depository Services (lndia) Lirnited (CDSL) to enable investors to hold shares in dematerialized form.
The annual custodial fees for the year 2013-1,4 have been paid to those Depositories.

ENERGY. TECHNOLOGY AND FOREIGN EXCHANGE:

Information in accordance with the provision of section 217(l)(e) of the Companies Act, 1956 read
riith the Companies (Disclosure of particulars in the Report of Board of Directors) Rules, 1988
:e earding conservation of energy, technology absorption and foreign exchange eamings and outgo
:i ar e been given in the annexure.
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i

AIIDITORS' OESERVATION:

Auditors' observations are self exp

ATIDITORS:

The Auditors, M/S. Dangi jain

General Meeting and have

appoinbrrent.

REGISTERED OFFICE
2, Clive Ghat Street

Room No. 8 & 9, 2nd Floor,

Kolkata - 700001

Dated: 30th DaY of MaY,2013.

not required any further clarifications'

nih':,ChatUed Accurrhrrts, retire at the ensuing Amrual

Aiir .Ugibiliay and wfllingness b accept office, if' re-

ACKNOWLSDGEI\{ENTS

your Directors wish to place on record their appreci.atign fir the continued $roft urd coqeracion of

the sharehorders, Banks various n guiutory and Government ausorities ild frr drc vduable

contributions made by employees of the company'

XL'--.\T.q--r^-...' BuesH JHANwAR
Director

I
I
t-

i

i|

I

h

1i . :'.ii'Yrfir i-

:. .'fatr:t $n-i
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TRISHAKTI ELECTRONIC5 & INDUSTRIE5 LIAAITED

ll .'"

Prticulars required under tfiOtbmpanies (Disclosures in the Board of Directors) Rules 1988.

20t2-20t3 20fi-20t2

(l) Conservation of Energy
Technology absorption.

(2) Foreign Exchange Earnings & out go:

Activities relating to exports,
initiatives taken to increase
the exports, development of
new export market for trading
goods and export plan.

(3) Total Foreign exchange used and earned -

(i) Foreign exchange spent:

(a) Travelling Expenses

(b) Cost of spare parts

(c) Claim Paid

(ii) Foreign exchange earned:

(a) Commission Received

(b) Reimbursement of Tender Fees

Not applicable Not applicable

Export plan and
new aotivities
are under
constant study.

6,70,939

Nit

Nit

Nit

Export plan and
new activities
are under
constant study.

ll,7g,2g5

Nit

Nit

Nit

Nit

Nit

Nit

Nit
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%.q"sLAssociates
Company Secretaries

46, B. B. Gonguty Streef
Kolkolo 700012

Phone No:2237 9517, 9S3lOt4g32

To
The Members,
M/s. Trishakti Etectronics & lndustries Limited
2, Clive Ghat Street,
2nd Floor, Room No. 8 & g
Kolkata- 700001

We have examined the rqgisters, records, books and papers of M/s. Trishakti Electronics & lndustriesLimited, (the company) as required to be maintained under the companies Act, rg#, (the Act) and therules made there under and also the provisions contained in the Memorandum and Articles of Associationof.the Company for the financial lear ended on 31't March, 2013. ln our opinion 
"no 

to the best of ourinformation and according to the examinations.carried out by us and explapations furnished to us by thecompany, its officers and agents, we certify that in respect of'the aforesaio Rnrnii"r i""r,
l The company has kept and maintained all registers as stated in Annexure ,A' to this certificate, asper the provisions of the Act and the rules made there under and all entries therein have been dulyrecorded.

2' The company has duly file.d the-forms and returns as stated in Annexpre 'B' to this certificate, withthe Registrar of C..ompanies, Regional Director, Central Governmelrt, comlany Law Board orother authorities within the time prescribed under the Act and the rulei maoe tfrere under.

3' The company, being a public limited company, has the minimum prescribed paid up capital

4' The Board of D-irectors duly met g times.respe-ctively on 30.04.20 12, 15.05.2012,30.07.2012,31.07.2012,05.09.2012, 31.10.2012, 26.12.2012,30,b1,2013 anO tg.dg.2oie'in respect of suchmeetings proper notices were given and.the- pro."uoingr were properly recorded and signedincluding the circular resolutions passed in the tviinut"r eo6k ;;il#il;i tffirrpo.".
5. The company closed its Register of Members irom 2LOS.ZO12lo 2g.Qg.ZO,l2 (both days inclusive)and necessary compriance of section 154 of the Act has been made.

6. The Annual Gen_eral Meeting for the financial year ended on
september, 2or2 after giving due notice to the memolis ot
passed thereat were duly recorded in Minutes Book maintained

7. No Extra ordinary Meeting(s) was/were herd during the financiar year.

B' As per the information given to us the company has not advanced any loans to its directors orpersons or firms or companies referred to under Section 2gs of the Act

e' 
ISnTigJ has not entered into anv contract speciried in section 291 ot rhe Ac.!.during the

31't March, ZO12 was held on 2grh
the company and the resolutions
for the purpose.
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12

13

MR & Associoles Continuolion Sheef...
-2-

10. The company has made necessary entries in the register maintained under section 301 of the
Act.

11. As there were no instances falling within the purview of Section 314 ol the Act, the company has
not obtained any approvals from the Board of directors, Members or Central Government
pursuant to section 314 of the Act.

The company has not issued any duplicate certificates during the financialyear.

The company has -
(i) Not Delivered any certificates, on allotmenU transfer/ transmission, of securities during

the financial year.

(ii) Not deposited any amount in a separate Bank Account as no dividend was declared during
the financial year.

(iii) Not posted warrants to any member of the company as no dividend was declared during
the financial year.

(iv) lnformed to us that the company has not transferred aqy amount to the lnvestors
Education and Protection Fund.

(v) Duly complied with the requirements of section 217 of the Act.

The Board of Directors of the company is duly constituted and there was no
resignation/appointment of additional directors, alternate directors and directors to fill casual
vacancy during the financialyear.

The Company has not appointed any Managing DirectorMhole-time pirector/Manager during
The financial year.

The company has not appointed any sole selling agent(s)during the financial year

The company was not required to obtain any approvals of the Ceptral Government, Company
Law Board, Regional Director, Registrar of Companies and/or such authorities prescribed under
the various provisions of the Act.

The directors have disclosed their interest in other firms/companies to the Board of Directors
pursuant to the provisions of the Act and the rules made there under.

The company has not issued any shares during the financial year.

The qompany has not bought back any shares during the financialyear.

There was no redemption of preference shares or debentures during the financial year.

14

15

'16

17

18

19

20

21
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MR & Associoles Conflnuofion Sheef;..

1')

23

-3-

There were no transactiol-s-necessitating the company to keep in abeyance the rights to dividend,rights shares and bonus shares pending registration oi transrei of sharls.

As per the information and explanations given to. us the company fias not invited/accepted anydeposits including any unsecured loans failing within the purview 6f iection sgn ano 5BAA readwith Cgmpanies (Acceptance of Deposit).Rules,19z5 the applicable directionslssueo by theReserve Bank of lndia/ any other authority during the financial year

The company has not made any borrowings during the financial year ended 31.tMarch, 2013.

The company has Pj, Trd," any. loans and investments, or given guarantees or providedsecurities to other bodies corporate in compliance with the provisioni of the Act during thefinancial year.

The company has not altered the provisions of the memorandum wifh respect to situation of thecompany's registered office from one state to another during the year pnder'scrutiny.

The company has not-altered the provisions of the memorandum with respect to the objects of thecompany during the year under scrutiny.

The company has not altered the provisions of the memorandum pith resoect to name of thecompany during the year under scrutiny.

The company has not altered the provisions of the memorandum with respect to share capital ofthe company during the yeai-,undei scrutiny.

'Ihe company has not altered its articles of association during the financial year.

There was/were no pt:-.".:!try initiated against or show cause notices received by the company,during tfre financiat year, for offences undei the Act.

The company has not received any money as security from its employees during the financialyeaf. vvr.lv tI

The company has complied the rules of the provident Fund duri4g the financial year as theprovisions of the act as per the information given to us.

24.

25

26

27

28

29

30

31.

32

33

Place: Kolkata
Date : 30.05.2013

For MR & Associates
company s;;Jti,i-8tr-

C. P. No. .2551
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flf & Associoles
,,iffii.:.-:-r-

Conlinuolion Shccl...

ANNEXURE.'A'

-r-.t-
1. Register of member u/s. 1S0"

3. Register of transfer

4. Register & Return u/s. 163

5. Register of Directors, Managing Director& Secretary u/s. 303

6. Register of Directorq Sharehotding u/s. 307

7. Register of Directors Attendance

8. Minute Book of Directors & Members u/s.193

9. Register of Contracts u/s. 301

10. Register of Loans & lnvestments u/s. 3724

ANNEXURE.'B'

Forms and Returns as filed by the Company with Registrar of Companigs, Regional Director,
Gentral Government or other authorities durin! the finaniiat year endeci gr{ilarch: idig.

Sl Form No/ Filed
No. Rettrn u/s.

(i) Form No.20B

Form
(ii) No.23AC/ACA

XBRL

(i:i) Form No.66

Fred ro"Due Sf,llli$lFor
Flled on

161 I'l[3]3L'3,:1:"J'A:#i3', Yes No

n.^ For 31.03.2012 held AGM on1zv 2l.og.2o1zfited on 08.01.2013 Yes No

3B3A ifit'Jr'r%ffi ""I'f.:[il,, Yes No
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TRISHAKTI ELECTRONICS & INDUSTRIES LIMITED

MANAGEMENT DISCUSSION & ANALYSIS

INDUSTRY STRUCTURE AND DEVELOPMENTS:

The Indian economy for the year 20ll-12 is looking forward to a positire growth and fiscal
consolidation. The overall growth of Gross Domestic Product (GDP) at factor cost at constant
prices. as per Advance Estimates, was 8.6 per cent in 2010-ll. The Centre for \lonitoring Indian
Economy expected the economy to grow at 9 per cent with an outside band of *'- 0.25 per cent in
20\-12
The global economy too has started showing signs of revival after facing unparalleled pressure by
rvav of economic crises. T'he oil industry has recovered strongly during fiscal year 20ll-12 and
higher oil production also resulted in lower spare capacity and consequentll puning upuard
pressure on prices. The Oil exploration Industry witnessed a resurgent phase of modernization.
expansion and consolidation, rnainly through mergers and acquisition. The achievement nill open
tremendous approach to the Crane trndustry.

Trishakti is mainly engaged in the business of supplying Crane to the Consumers for drilling the
Oil and Gas. The Company has also started with as a commission agent of Globalised Companl'
for bidding ONGC Global Tender and also Oil India Limited and explore hiring of iu crane to
Real Estate sector which'has also revived to some extent in Eastern India. The compan) has built
its reputation basecl on decades of achievements in providirrg the crane sen,ices to the various
industries at a large.

OPPORTUNITIES AND TT{REATS:

The early signs of afl econ*iln"),' rpcLrl*,ilr!*r are expected ttl leads to a revival of deferred projects. The
growth in the Crane Sector is expected to sontinr.le.

There are excellent opportunities in the cranes due to large scale investment in the infrasnrcrure
and construction activities. The constant growh in oil sector, the demand for cranes and spare
parts has gone up considerably. Your company has capabilities to quickly adapt to the changing
market conditions and sustain the projected growth in sales and profit.

'Ihe company expeots goori trusiness performance as a Commission Agent of various foreign
company for participate the Glotral Tender on behalf of them (Foreign Company) as Indian egent
and made Agreement with them (Foreign Company) for few years and witness tremendous gro*\rtr
and will continrre.

Particulars of some of the Foreign Cornpany and Buginess Agreements with them as Indian Agent
are :



I rishukti lileelr<tnies et Intlu,sh.ios Linailod

rC)

rt))

(E)

(F)

' { } A Singapore based company M/s Strategic Marine (S) Pte Ltd participates in the
tender with Oil & Natural Gas Corporation Ltd (ONGC) for Diving Support Vessel
(DSV) construction and also participate in the tender with lndian Navy for 2 Nos. of
DSV. Where our company will be acting as a Commission Agent.

(B) A Russia based company M/s Largeo Limited participates !n the tender with Oil &
Natural Gas Corporation Ltd (ONGC), Oil India Limited (OIL), Gas Authority of
India Limited (GAIL), Gu.iarat State Petronet Limited (GSPL) and Retiance
lndustries Limited (RlL) for seismic data processing & interpretation centre. Where
our company will be acting as a Commission Agent.

A clhina based company M/s shanghaiguan Shipbuilding lndustry co. Ltd.,
participates in the tender with Shipping Clorporation of lndia l,imited (SCl) for ship
building and ship repair. Where our conrparry rvill be acting as a (lomrnission Agent.

A ('hirra based cornpanl' M/s Yuexin Ship lndustrv (1o.. Ltd. participates in the render
,uvith oil & Natural Gas Corporation l,td (oNG(') tbr Diving Support Vessel (DSV)
cunstruction. where our conrparry will be acting as a Commission Agent.

A Kazakhstan based company M/s Geo Energi Group LI-P participates in the tender
with oNGC, olL, GAIL, GSPL and RIL for 2D & 3D seismic survey in Shallow
Water. Where our company will be acting as a Cornmission Agent.

A Russia based company M/s JSC Laboratory of Regionat Geodynamics Limited
(LARGE) participates in the tender with ONGC, oll, GAIL, GSPL and RIL for 2D
& 3D Seismic Survey in Shallow and Deep Water. Where our company wilt be acting
as a Commission Agent.

((i) A Romania based company M/s Confind SRL participates in the tender with ONGC
tbr Drilling Tools Supply. Where our company will be acting as a Commission
Agent.

A l urkey based company Mis Derinsu Underwater Engineering participates in the
tender with ONGC for Airborne Magnetic Data Survey & also Met Ocean Data.
Where our company will be acting as a Commission Agent.
A clhina based company M/s Zhongcheng Machinery Manufacturing co., Ltd of
Bohai Petroleum Equipment participates in the tender with ONGC for pumps &
Spare Parts. where our company rvill be acting as a commission Agent.

(tl)

(l)
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(J) A China based company M/s New Century Machinery Manufacturing Co,

participates in the tender with ONGC for Pumps & Spare Parts. Where our company

will be acting as a Commission Agent.

(K) A Norway based company M/s Bergen Grorp Shipbuilding AS participates in the

tender with Indian Navy for 2 Nos. of DSV. Where our company will be acting as a

Commission Agent.

(L) A consortium company which is based on Abu Dhabi i.e. M/s Abu Dhabi Ship

Building with Spain based company M/s Rodman Polyship participates in the tender

with Oil & Natural Gas Corporation Ltd. (ONGC) for Immediate Support Vessel

(lSV) construction of 23 Nos. vessels. Where our Company will be acting as a

Commission Agent.

(M) An ltaly based company M/s T. Mariotti S.P.A. participates in the tender rvith

National Centre for Antarctic and Ocean Research (NCAOR) for Polar Research

Vessel (PRV) construction. Where our Company will be acting as a Commission

Agent.

0{) A Spain based company M/s LaNaval Shipyard participates in the tenderuith Oil &
Natural Gas Corporation Ltd. (ONGC) for Multi Support Vessel (MSV) construction.
Where our Company will be acting as a Commission Agent.

KEY THREATS

While the Inclian market provides a plethora of opportunities to crane industry'. the challenges in
this sector cannot be overlooked. Continued risk on account of inflation could counter India's
growth momentum. Increasing interest rates (to curb Inflation) would increase cost of financing
which could dampen industrial activity. Key international players are making their foray into India.
Private players are also entering so-called Government domains like mining and explorations. This
will see the intensity of the cornpetitive landscape rising to new levels.

The demand for cranes has risen considerably in domestic market but arrival of new players is
going to divide the market significantly. At the same time increase in demand will threw up
opportunity to increase the domestic market share. Being an established market leader, real estate
will enable us to have a larger share of new market. We would however need to offer Cranes to
real estate industry. Our current efforts in establishing some new cranes in the existing market will
be ofgreat advantage.

The recessionary threats in other parts of the world is slowing/ receding, it is generally expected
that the price levels would return to normal, improving the profitability.

.,--,",M
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" tG\IENTWISE / PRODUCTWISE INFORMATION:

- e company operates only in one segment of Hiring crane for the drilling of the oil and gas from

-r:h. There is no other classification of any segirent wise performance as applicable to the

:rpan\.

OTITLOOK:

rlrhough the export explorer in India has shrunk considerably due to global economic slowdown'

:-.e rlomestic explorcr has improved considerably. The company is also making concerted efforts to

.;,rrCr .ewcr.markets irrternationally which were hitherto untapped or under-tap^ped'

. hc narket size fbr Indian crane industry is expected to grow by steady 20-30 7o in coming years'

: is expected that the demand for cranes in coming years are expected to double The oil

;rploration industries are growing continuously. Your company perceives better prospects for the

,-.!Lrre. The cornpany is ilso utiiizing its maximum capacity which would further reduce the

, rpr'ration and Maintenance cost'

RISKS AND CONCERNS :

Ihe glotral esonolny seelns to be recoveritlg slowly. although the debt crisis on tlre

i t,r.,,;rea, cnltincnt cclultl trigger short ternr vuhrerabilit,v in the gl..!-"1 economy' 'l-his nray

:rare a, adverse impact on glolul clemand in terms of exports oui of lndia- on the domestic

tr.61t, although the governient has a focused approach of investing in infiastructure and

_iror,ving the econot'y, the rising fiscal deficit and inflation remain the biggest challenges'

I lrc gonrpany's risk management system identifled various risk, collated at the departmental.level

ard planned suitable mitigation measures. These are subjected to a quarterly review' Industry

competition, rising raw miterial'prices, rising labor costsare the main business risks Consequent

ro increase in crude oil prices from US $ 8=6/barrel to about us $ g3.80llbatrel, prices of key

inputs required for oil industry have started rising and this has become a major concern for the

Crane hirer.

The Company has tried to adjust its crane hiring prices to recover some of the input cost movement

$ithin limitations of the competitive scenariol volatility in Rupee value also is a concern as it

eftects the realization of hiring proceeds. Although in nut shell, the Management does not perceive

an1, major technological, enviionment and / or financial risks for the company in the near future'














































































