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TRANSWAYS (AGENTS) LIMITED

( locorporated on the 4th July, l98l under the Compaoies Act, 1956 )

PUBLIC ISSUE OF I,2O,OOO EAUITY SHARES OF RS. IO/. AT PAR.

This issue of Equity sharrs is within the exemption limit ofRs.50 lacs under the
Capital Issue (Exemption) order 1969 A copy of this Prospectus, hayiDg attached thereto
the documents r€quired to be fileci under Section 60 ol th( Colrpanies Act, 1956 bas beer
delivered for registration to the Registrar of Companies, West.BeDgal. 

..

An application will be made to the Calcutla Stock Exchange Association Limited,
for permission to deal in and for ofl,cial quotation for the Equity Shares ofthe Company.

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF
BANKING HOURS ON WEDNESDAY THE ?TH JULY 1982 AND WILL CLOSE.AT
THE CLOSE OF BANKTNG HOURS ON FRIDAY THE 16TH JULY 1982 qR
EARLIER, AT THE DISCRETION OF TIIE BOARD OF DIRECTORS. BUT NO\
BEFORE THE CLOSE OF BANKING HOURS ON I2TH JULY 1982. \

\
Attention of applicants is drawn to Sub.section (l) ofsecrion 68A ofthe CoIrp-

anias Act, 1956 (hereinafter referred to as'ACT') which is reproduced below :-
ANY PERSON WTIO :

a) Makes in a flctitious nane application to a Company for acquiringor subscribing
for any Shares therein, or

Otherwise ioduces a Company to allot, or registe, any transfer of shares tl€reiD
to him, or any other person in fictitious name

Shall b; punishable with imprisonment for a term which n ay extend to five ]ears.

suBscRtPTloN LtsT opENs oN_7-7_1982
EARLIEST CLOSING DATE_12.7.1982

v

\

b)

2)



2,00,000 Equity sharss of fls. 1O/- each

lssued. Subicribed and Fully Paid up :

80,000 Equity Shares oJ Rs 10/- each ,ully paid up in cash ns. 8,00,000

Present lssue offerCd to the Public for subscription fol cash at Paa :

1,20.000 Equity Shares ol Bs. 10/- each Rs. 12,00,000

TERMS OF PAYIIIENT r-
Per €quity Share :

'Od application

, On a llolmenl

,' Application may be made only by Residents in lndia and frem non-resident lndian

71&ersoos ol lndian origin residinE abroad and must be for a minimum ol lilty shares or
; mJItiDles thereof.

/ Applications must be made on the form accompanling the Prospectus and in' aicordance .^rith the rnstructions contained in the form, and will be rerused it not so mado.
The shares hereby issued are subjecl to the terms ot this Ptospectus, the said epplication
form and rhc Meniorandum and Articles of Assccialion of the Company.

/
/ I he Equiry Shares now belrg issued will rank pari passu in all respects with the

-existing Equity Shares of the Company.

Applicaots should submil only one application ( and not more than one ) ,or ihe
total number ol shares required. Application may be made in single or joint names (not
more than three). Two or more applicalions in single and or joint names will be deemed
to bs multiple application iI the sole and/or firsl applicant is one of the same. The
Board of Oirectors reserve tneir right to reject in its absolute discretion, all or any multipls
applications. There arc no Preference Shares,

Application Forms lrom non-rcsident lndian persons of lndian origin rssiding
abroad, properly completed togelher wiri iemittance trom abroad towards the amount
payable on application through approved Banking Channel or out of funds held in the
non-resident (exteroal) account along with documentary evidence in this behalf must be
d€livered bofore closing of the subscription lisr to any ot the Banks to the issue named in
the prospectus at any of the branches at the places mentioned againsi their names in the
application form.

SHANE CAPITAL
.

. Authorired:
.

Fs.20,00,000

Rs.

Rs.

2-50

7 -50
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rhe company, as required by the Res.rve tI:-::"I.i:"; ;lill""fi]:,J:#;"-
yilt?l,i.":,i;**"*:::lliT"{}=iln[+H#ft #$,[1'r".?::l
'"'rlil"i,""t',",1t-"I#;H:;:f i:"Jli";;";;;'i"; 'o 

pu'"h"" shares or the companv'

#**fi **+*l#*u*t-t-:'"1ffi
'"""il ff Ii li ff :li;i #:* 1iil+i';: :: i:n :x:r';il:: lri. i: r 

I h e a p p c a n'i

rhe Parforate d acknowledgem{

pavment may be made in cash or by cheque o, o.r{,: cheoue or Drart should be

0,"*.'"1''l".ln;;;;1ffi L.f #J::h*""#*";:;ff fiTl:!ff#{i
';t'"i:ll1?1,;1ii{i'yi#*";yHTi:litnffi ;,fl ?l::*TJ":;i}',!i[:
statio,, cheques *t]' o:'lil't"ll,l!.,J"*n'n *n". the application is lodsed and rrarked

l "J :: i ll\: L ff^i:"- i'.T:, i:: :::: ; "i'il"i " a f i e' v' " 
o n r v .,'

A separate cheque or draft must accompany each apprication form, A receipt will

o. i..,, o iL ap p r i c a ti o n, ".::r# [:tr#;l ".: :l* l, f ,'JJIJ :::!{:}.il"11i I

acknowledsement *:ll o.i T.l;"rl";;?;; rhe date of closing ot the subrcription.list'

W:'"1:t'"T."":':l Jill['ll; ';;; ; noti{v th€. 
-arrormil,]'"ttil""" 

tl'"'"l;:':,}J' ,l:
,,.:;;;;';;i';";, '" :11n11.n;,':J,':"".|]l'if: iJ"'',T:T":Jil ;, ,"i""' ""'.o,"cation 

in

date of Allotment' The Dlrr

in",. "t 
i" prrt wilhout assigning any reason'

where ao application is teiected in lull the 
:vhole-:t lhe 

aeelication rnoney received

and where an application 't 
;::1;;; ilth" bulunc"'ol the application monev leceived

wilr be retirnded 'i"""n"oul''*'*ltn 
tne despatcn o1'T:[::::#T;Jt-:I't#ffi:'X;

il"r,". 
'*, ,*"*st will be pcid in respect of money so rett'

'JIl'r;",'"; ,;;9,0"t0,,,1,',ii,iJi"':Ui;:,.:*",';.,'.:theissueandwirrpavabreat
Pir at all c:ntres where ther(

ln the case o{ joint applications Relund Pay O'lders' ii any' will be made in lhe name

ot and all communicationf,';ff;;;;"t,* 
the applicant' whose name appears lirst on the

;;ti,;,;;;;'; u' *n' "od'"" 
qiven bY him'

Application tor Shares must be made in tlt l"lt^t:l individuals' limited companies'

"u'u 
o'i''o'po"l"T ::::ililj:t:*ir:llru'#ll'11'Ilf i:I"ll"il'jl'llr;il

a trust (unless the trust ls r'
".;'X:'il:;;";;;'''no nu]" to hold Shares in a companv)'

copies oi this prospectus and Form of Apprication may b€ obtained from the

grokers and Bankers named herein'

q

I
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I

]IBECIORS:
'. Shri Oma Shanker Nevalia

: o. Late Nagatmal NeYatis

5iC. C hit ralekha
- 5. Sailvguni Patk Road,

C alc,r tta-700O19

: >:'i Nirmal K' Shah

S 3. Late R. S. Shah

3 eS Fern Road,

.1.cura-700019.

-: 
-'i J ugal Chandgotia

Slo Sh;i Rashunath Prasad Chandgdtia

3 a-1. Fern Road,

& lc r.rl ta-700019

?:GiSIERED OFFICE:
'i 5. B, abou rn e Road,

calgutta - 700 001.

BANKEBS TO THE COMPANY :

Bharat Overseas B ank Ltd.,

208/1A, Rash Beha ri Avenue,

Ba llyg ung e, Calcutta-700 029

bnr.t XenS TO THE ISSUE:

Punlab N ationa I Bank,

135, BiPlabi Rash Behari Basu Road,

Calc utta-700 001

and their mrin offices at: Agra, Allahabact,

Ahm drbad, Bangalore. Bombay, Coimbatore,

Jammu, Kanpur, Lucknow, M ldurai, lrladras,

Cochin. Hyderabad, lndore, Jaipur, Jabalpur,

New Delhi, Nagpur, Pune, Srinagar and Varanasi

BROKEBS TO THE ISSUE :

CALCUTTA

(i) SinghaniaBrothers,
16, lndia Exchange Place,

ca lcutta-700 001 .

,'ii) Khe mka & Company
161/1, Mahatma Gandhi Road,

Calcutta-700007

(iii) Go urd handass Lakshmina ra yan

32 Baranasi G hosh Street,
calcutta-700 007

BOMBAY:

M. J. Patel
107, Stock Exchange,
New Building,
Bombay Samachar Marg,
Bombay-400 023.

DELHI :

Bharat Bhusan & Co-

H-45, Can n aug ht P la ce,

New Delhi- 1 1O 001.

MAORAS;

Mi s. Kothari & Co.
Box No. 3309,
112, Nungambakkan H igh Road,
Madras-600 034.

COCHIN:

Mathew and Compa ny.
Mu llassery Cana I Road,
Ernaku lam,
Cochin-682 01 1,

Ke ra la

J ones & Co.
371216-5, B roadway
Er nak u lam, Cochin-682031.

BANGALORE:

Vijai & Company
9, Eleventh Main Road,
Malleswaram,
Bangalo re- 560 003.

AHMEDABAD:

Ch a mpaklal Bhailal Ch okshi.
Manek Chowk,
Ahmedabad-380 001.

HYDERABAD:

La xminaryan Rathi
4-5.173 & '174, Hashmal Guni,
Sulta n Bazar,

Hyderabad-500 001.
Andhra Pradesh.

INDOBE :

Sa ntosh & co.
29, Dhenu Market,
S. G. l. T. S. Boad,
lndore-452 003.

ru
\
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h
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AUDITORS

GUPTA DALMIA & ASSOCIATES

33/1, Netaji Subhas Road'

Calcutta-700 001.

NO PART OF THE ISSUE IS

UNDERWRITTEN

Management:

The CompanY is managed bY its Board

of Directors. All the Directors of the

Company are well experienced in Commer'

cial and B usiness field'

Tax Benefits :

i) The eompany aod in case where

mcmber of the ComPanY who are

themselves companies shall be entitled
to the benefits to total exemption from

Sur-la\ and partial exemption from
[trcome-tax on dividends received by
them from this company to the extent
provided under Section 80M of the
Income-tax Act, 1961.

The members of the CompanY being

individuals shall be entitled to claim
deduction from their total income to
the exteDt of Rs 4,000/- Per Year in
respect of specified items including
dividends from ltrdian Companies

under Section 80-L of the Income-tax
Act, and

Members shall be entitled to exenrption
from Wealth Tax on specified financial
assets to the extent of kq 1.65 Lacs
including Shares in this lcompany

under Section 5(lA) of the Wealth Tax
Act, 1957.

ii)

iii)

I

I

h

auDtron,s nEPonr

To

The Directors,

M/s. Transways (Agents) Limiled

15, Brabourne Road,

Calcutta-700 001.

Dear Sirs,
We have examined the Books of Account of }lis. TRA:'(SWAYS (.{GENTS)

LIMITED for the period from 4th July 1981. ( the date ofincorporatiot t ro 3lst

December 1981, and in accordance with the provisions of clause 24(3) (a) axd (t!l ofParr II
of Sch:dule II of the Companies Act, 1956 we are to report as folloss :-

l. Profit and Loss Account :

The Finaneial results ofthe Company for the pcriod erdid cD 3lsr Dcctstcr. l98l
are as under :

!G)



Nir

2 Asset! & Liabilities 3

We further report that
stated below :
Assets:

I ncoanc

Expendilures

Salary
Printing & Stationery
Fiting Fees
Misc. Expenses
Payments to Auditors

Losses

600.00
71,50

1oo,0o
17 ,00

750,00

the Assets and Liabilities as

1,538.50

. 1,538,50

------

at 31st De6ember, 1gg1 are as

, Less :

(l) Current Assets

Cash in hand

(ll) Miscellaneous Expenditures :
,( To the extent not written of or adjusted )
Preliminary Expenses

Curaent Liabilities

Net Current Assets

Rs. P.

1,341 .50

5,750 oo

5,461.50

---------:--

,

I

)n

br

at
'o'1

xl
na

lr
p
ln6
iol

rh

iior

,. Sundry Creditors

, Represented by :

Share Capital
700 Equiry Shares of Rs. 1 O/-
each fully paid up in cash

Less : Loss as per profit &
Loss Accounl

d1
(pe

rd
in(

7,000.00

1,538.50

3. We further report that the Company
its incorporation.

33/ l, Netaji Subhas Road,
Calcutta-700 001 .

The 4rh day of June, 1982. ( 7 )

5,461 50

5,461.50

has not declared ,n, O,r;;

Jpol
ions
side
gi!

Ori
).iect

UDET

'r bl
lerat
lor a

For GUPIA DALMTA & ASSOCTATES

G, D. GUPTA
pa ne,

Cha ered alccoanranl



oinea srrtu:olY af,D GEtEnlL ltFontrrlot

lncorPoration & tf,ain Obiects of the GomPar'-

rhecompanv wasinco'pora-t€d "". 
oll .o-"'-".t'i'I:jfl1^j111",t:it;::x."..lThe companv *'" "'""';,;;;; ani obtainea rhe commencem€nt ol Busin€ss

Bengal undel the ComPanies.Ar- 
^^"

L"lio""t" "" 
18th daY ofJuly' 1981'

Father's Names, Address and Occupati-ons."l t^1"" 

"]

ig nato ries to the

Memorandum):ff:' :iH"iri""-"i ti" t"mpanv and rhe Nurrber of shares subscribed f or

i, 
""at, 

.t them are set out below :

Name, Farhel's Name Addle-ss and

occupa tion ol,9q tsu!99!!e.t -

Number ot Equity Sha]es

talen by each S ubscriber

100

't 00

100

100

xo0

100

l;".tlfitl [l ljlx lil3'i,*,,

fl,:,"rlJ'i:#3i',:':,""..
, Nirmal K. Sh ah
-slo, L"t" R' S' Shah

8'i:i13:1&113.
OctuPation : Servlce'

il*.x*,i'lli.:r*:,
Calcutta- 26 '
OccuPation : Servlce

3 ; 
".1',1J,'1.19 

l'illJ' *''
2. PrinceP Street'

3""'"",;'Jl?, li', t"' "'"''

3;" tTll'fil'f tlll].""li'
A-915, Karunamayee'
Salt Lake'
calcutta'64' -
occupation : Sewlce'

iri#l;l,r'$"#il*$''"
s3i"r';:il: : Business Executive

3i'.1 l l?, f; T' .-i :t"';?:'
sister Nivedita H9aq' - -
Nava PallV' East Barls Ird 

',

31',",Illi3l', ."*n"

tt

(3)
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The ob;:'-r :i :-: :: -::-f are as set out in lhe
,lompany's .'l;i:':-:-- :' .1ssociation, a printed
:opy of .,v: :: ; :,: 3: :'::;lspection, The main
cbjects oi t:: Cc-:e-, :':
llain Objects tc be Pursued on lncorporation
!nteralia iocluce :

1. fo aa:t/ i'r 5i-: i::: J: sLrblic carriers, tlanspott-
ers, a1J a3ru::r.s 3i glods, passengers, merchandise
mrils, trJo.3: ;'rilitif,ns of war. live stock corn.
food artic!es. :rd other produce and goods and

luEg?ge ot ail kircs anC description in any part of
lndia and elsewh3re, on land, water and air by any
conveyances wh:tsoever. To acquire permits for

iilying lorries, b:rses, cars, boats, steamers
reroplanes, airships and other services as the case
mey be ox any routes in lndia or elsewhere. To
maintain, repair ancj overhaul cars, buses, lorries,
motor cycl3s, carriages, scooters, tractors, trailers,
boats sterr.n launches, steamers, ships vessels.
aircrafts, bargles. cargo boats, carts or any other
transpo rt vehicles.

2 fo caty ch business of buyers, sellers. suppliers,
.tlrtd:rs, y-r!'hrnts, imfJrters, exporters. indentors,

b,okers.' agents, assemblers. packers, stockists,
financiers, hire purchase and dealer r:f

and id all kinds of agricultural produces tood arti-
cles, /in lustrial p,oducts industrial compJnenls,

ronics parts and devices, forest products. raw
mallerials, minerals, metals, industrial and olher

ste and oye-products, industrial and othergases
cohol. edible and non edible oils, & fats, consu-
:r gocds, hourehold goods, hardware & Stores,

pll1nt & machinery stores, spare parts and accessc-
ri3s, cc:nmercial and manmade fibres, textiles, of
aU kinCi re.rdymede garments, wool, silk, hemp,
Jlax, a;rd other tibres substances, blankets, and any
products of cctton and yarn and woolen textiles
ra^/ jut. axl jJte prodJcts, cement, chemicals,
plastics, builCing materials and vehicles.

. To carry o r.'r all or any of the business of financiers
o, indusrrial, ccnmercial and other enterprises and
g3nertrl ii:ranciers, fiim linanciers. producers, and
distributors and ex h ibito rs, money-lenders, sah uk -
irrs, trustees, raal estate owners, land lords, real
estat-. aJ:rts, builders, underwiters, guarantors,
hire pJrchtrse de3lers investors, prcmoters, securiti-
es bcnds, obligations, claims, licences an(l charges,
land, buiidings. hoJses, easements, negotiable
instruxtents. decrees, bookdebts, pstents. lactories
min3s, iodustrial underlaking, business concerns,

(9

warehouses property and righls oi all kinds, agri.
cultural units, shops and godowns, businessol
insurance agents, trust company, saie deposit
company and such other business and acts, requir-
ed in connection therewith, to receive on deposit
or borrow and raise money and to lend or deal
with the money either with or without, interest or
security provided the company shall not carry on
the business of Banking as defined under the
83 n king Companies Act. 1949.

.1. To carry on the business of an investment Com_
pany and for th.l.t purpose to invest in, acquire,
sell, transfer, subscribe for, hold and otherwise
dispose of and invest in any shares, securities.
bono,, stocks, obtigation issued or guaranteed by
any Company or Companies constituted and carry_
ing on business in lndia or elsewhere and deben-
tures, debentures-stocks, bords, obligation and
security issued and guaranleed by any Government,
State, Sovereign, Commissioners, Central or pro-
vincial Public Body or authority supreme, munici_
pal, local or outherwise whether in India or else_
where either oul of its own funds ot out of funds
that it might borrow

Object of the lssue :

The issue is being made wirh rhe object of provid-
ing {i rance required for the Company,s business
set out in detail underthe heading , Capital outlay,.

Minimum Subs€ription :

The minimum subscription in respect of the present
issue will be subscription of 1.20,000 Equily Shares
ofieredto rhe pubtic u n.Je-r this prospectus. The
Djrectors will proceed fo atlot shares covered by this
proslteclus on receipt of the amount to be paid at the
rime oi appl cltion for these shares i.e. 8s.3,00,000/-
The entire minimum subscription will be ucilised lor
the Company business.

Expenses oi the lssue :

t he expenses oi the issue are payable by lhe Com-
pany inclusive of brokerage. Legal charges, Auditor,s
and other fees estimated at Rs. 3O,00Ol- and to be
met oul of tn. proceeds of th is iss ue.

Brokerage and Under-writing Gommission :

Brokerage at the rate of 1)/n on the issue price will
be paid to Brokers and Bankers named earlier in this
Prosp:clus, as well as to the.members of recognised
Stock Exchanges in llndia in respecr of Shares
)
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allotted as a result of applications procured by them

and bearing their slamp. N o Commission is payable

to under-writers, as no part of the issue has been

under-written.

lssue otherwise than for Gash :

No issue of Shares has been made by the Company

othelwise than tor cash.

lssu e at a Premium I

No amount has been paid or is payable by way of

premium on any Share issued or agreed by the Com-

pany at alry time.

O Ption to Subscribe :

The Company has not entered into any contlact or

arrangement and does not at present propose to enter

into any contract oI arrangement wheleby any optio-n

or preierential right of any kind has been or is

proposed to be given to any person to subscribe for

any share in the ComPanY'

Classes of Sh ares

The Share Capital of the Company is Rs' 20'00'000

divided into 2,OO,OO0 Equity ShaIes of Rs' 10/- each'

Right. of the EquitY Shareholders :

Subject to the provisions of the Companies Act'

1956 and tc the Articles of Association ol the Com-

paay the profits ol the Company from time to time

letermined to be divided, in respect of any year or

orher period shall be applied, subiect to the payment

of preferential dividend. in the payment ot a dividend

,o ,h" hold"r, of the Equity Shares o{ the Company in

proportion to the amount paid up on the Equity

Snares held by them respectively and where capital i6

paid up in advance ol calls upon the footing thst the

.ame shall clrry interest such capitalshall not rank for

dividrnds ot confer a right to participate in profit

Subiect to the rights of the holder of the

Pre{erenc: Shares of the Company the Equity Share'

holders shatl be entitled to be lepaid the amount of

capital paid up on such shares and all surplus assets

th:reafter shall belong to theholdersof the Equity

Shares in proportion to the amount paid or which

ought to have been paid on the Equity Shares held by

them respectively at the commencement ol the wind-

ing up. lf however, the assets shall be insulficient to

repay the whole ol the paid up capital such assets shall

be distributed so that as nearly as may be the losses

shall be borne by the members in proportion to the

capital paid up or which ought to have been paid up

ar the commsncement of the winding up on the

Shares held bY them resPectivelY'

Voting Rights :
The articles of Association of the Company provide

interaliathaton a show of hands every member
present in person and being holder oi Equiry Shares
shall have one vote and every person either as genslal
proxy on behalf ot the holder of Equity Share if he is
not entitled to vote in his own right, or as a duly
authorised represenlative of a body corporate being a

holder oi Equity Shales, shall have one vote and on
poll the voting light of Equity Shareholders shall be

asspecified in bection 87 of theCompanies Act, 1956.

The Articles of Association oi the company also

provide that no Member shall be entitled lo exetcise

any voting right eithel personally or by proxy at any

meeting of the Company in respect of any shares

registered in hi: name on which any calls oI othel
sums presently payrble by hlm have not been paid or

in regard to which the company has and has

exercised any right ol lien.

Modification of Rights :

",lH';T:1"':;ff"':;i1",i:i,:i"ll""'#iJ,ill-r1provided by the terms oJ issue of the shares of that ,l
class) may sub.iectto the provisions of the Act be

varied either with the consent in writlng of the holders

of not less than three-fourth of the is$ued shares of

'that class or with I he sanction of a Special Resolution

passed at a separate general meeling of the holders

of the shares of that class.

Restriction on the Right to Transfer Sharc :

The Company's Articles of Association provides that

subjedtto Section 111 otthe Companies Act, 1956

the Board without assigning any relson, may within
two months from the date on which the instlJment
was delivered to the Company refuse to register

any transfer of or the transmission by cpetation of
law ol the right to share.

No transler shall bo made to a minor or a person of "{;
u nsound mind.

Lien

The Company has a lirst and palanlount lien upon

Share not being a fully paid up Share registered in the

name o{ each member (whethel solely or jointly held)

arid upon the ploceeds of sale thereof for monies
called or payable at a fixed time in respect of such
Shareswhether the time fo, payment theleol shall

have actually arrived or not and no Equily interest in
any Shares shall be cteated except upon ihe footing
and condicion that Article 13 is to have iull effect.

Such Iien shall extend to all dividends from time to
time declared in respect of such Shares Unless

otherwise agreed the registration of a transfer of a

Shareshall opelate as a waiver of lhe Companies
Iien, if any, oD such Shares.

)(10



It!l!:r!: Dr:;rrols:

: l-s of Section 316 A 317 of
":-n time to time, appoint one or!-: -

:: := ila:aging Director or Managing
, l:-:'-,.. either for a fixed term not

I
:,:.:: -; -.: .::.: ':. ...r,ch he isto hold such oifice,
i-. -'.. :-.- : -::r : -: (subject to the provisions of
:-, : t-:-::: ::',-,::- - :,-t and the company) remove or

:= anJ appoint another in his place.

l

I
l

.l

: -::' -: :-= :rovisions of Section 309, 310 and
!" :':-= ::: : ','3raging Director shall, in addition to
:-: -:-_-:-:..- :.,/able to him as a Director of tlle
a:--=-, _-:.::.e Anicles of the Company, receive
i-:- ::::::, ramuneration as may ,rom time to time
: - :=-:::n,;d by tne Comp"rry.

I
I

,

*

a|1.i...tols aod Resrrictiooi on their po\yers :

Subject to the provisions of the Act, the control of
the Company sha b: vested io the Board who shall be
entitled to exercise all such powers, and to do ;ll such
arts and things as rhe Company ls authorised 10 exercise
arC do. Providecl that tte Board shall not exercise any
power or do any act or thing which is directed or required
!Jhether by the act or any other statute or by the Memo_
randum of the, Compdny or by the Articles or otherwise,
io be exerciied or done by the Company in General
..ieeting. i

Provided funher that in exercising any such power or
dcing anl, such acr or thing, the Board shall be subject to
:r-- proyrisions in that behrlf contained in the Act or any
c::er_zttatute or in the Memorandum of the Company or
-_r!iese Articles or in any regulation not inconsistant
herewith and duly ntade rhereunder, including regulation
made by the Company in general meeting, but no regu-
latton macie by the Company in general meeting shall
invalidate any prior act ot the Board which would have
been valid jt that regulatlon had not been made.

Until otherwise delermrned in the general meeting by
special resolution the number of the Directors oi the
Company shall not be less than three nor more than
t,r'ui,,/e. The Company in general meeting may from
time io t me increase or reduce the number of Directors
!vitLin th: llot,t fixed as atlove.

The Board shall have power, at any time and f
time to time, to appoint any person as a Director as
addition to the Board but so that the total numbel
Oirectors shall not at any time exceed the maxirr
number fixed by these Artictes. Any Director so appoin
shall hold office only unril the next Annual Gen
Meeting of the Company and shall than be eligible
re-election.

The Articles of Association contain ( inter al
provisions to the following eIFect:

The Directors are not required to hold any qualifit
sha res.

Unless otherwise determined by the Company
General Meeting each Director shall be entitled to recei
out of the fund of the Company for his services in atter
ing meeting of the Board or a Committee of the Boarr
tee not exceeding Rs. 2S0l- per meeting of the Board
Committee of the Board attended by him, as may
determined by the Board from rime to time. ( All ot
remuneration, if any, payable by the Company to e.
Director whether in respect of his service as a Managl
Director. in the whole or p rrt-time employment of 1

Company shall be determined in accordance with a
subject to rhe provisions of the Articles of Association
the Company and of the Act ).

The Directors shall be enritled to be paid th
reasonable travelling and hotel and other expeas
incurred in consequence of their attending Board a

Committee meetings or orherwise incurred jn t
execution of their duties as Directors.

lf any, Director being wrlling. shall be called upon
perform extra services or to make any special exerlions
gorng or residing away lrom his usual place of residen
for any of the purposes of the Company or in gilir
special attention to the business of rhe Company or al
member of a committee of the Board then, subject
Secrions 198, 309,310 of Act, the Board may remunera
the Directors so doing either by a fixed sum or by
percentage of profits or otherwjse and such remune16ti(
may be either irr addition to or in subshtution for ar
other remuneration to which he may be entjtled.

)11



{

{
hterest of Promoters & Direcaors t

. The Promoters and Directots are or may be deemedinteresred to the exrent of remuneration ro wniiiiiii"J
are enritled under the Co.npany,s Articles o, Aiiocir,-ron. and to the extent of any share in the Comoanvnero Dy them or which mjv be subscribed by'Jniallotted to them.

IDd€mDity:

.. The Anicles of Association of the Company provide
that eyery Oirector or Officer of tne Co.""i"'"ilIJperson lvh?th-.r of fice. of Company o, nji-#pllvriby th.. Co.nJloy and any person app:inted as Arait"lshalt b: rnJ:noified oui df th3 f.ri,is;i ;; C;;;;;;aglinit all ltaotltties incurred by ntm as suoh Direcrn,orfrcsr, EmJrJye: or Aulitor 'in-'Jir.-, 

Jing' ;ffi;ceedrngs, whrrner Civil or Criminat,.in *,ii.[ 'lt j,g!_
m3nt is 

. 
giv-,n rt his favour or in which 'he" lsacquitted or in clrnJctio;1 wrth any applcation uiaeiser.ion 633 of the Act. in wiricn'reti-Ji"ii-ilil;il;

him by the Coun.

Preliminary lltpelscs i

,^f!"^:I^1r-"1 o. f prelimin3ry exprnses inctudins rhetssue expsns:s h3s beeo estirnateJ to oe as. +SiOOOj

Rerilu.rti0r of {srets rod Cspiarlis ttioo of Rererres :
There h3J been no revallration of assets orc_apitatrsaticit of reserves ot rtre 

"Compaiv "'iin#
rncorporation.

Materirl Contmcls t

., No contrd:ts (n)t b:inE contracts eitered into inthe ordinar/ course of b-usiness carried "; b;id;CorJrny) w.lch mry br d;em-.1 rnliiilr -r.rrr]rOJli
or are propca-.d ro br enrsred rnro oy rhe c;;;;ny. ,.

Iospection of Uoco(oeors :

Do.lJm-.ntJ rJferred to b.:low rn 1y be inspected atthe ReJrsrered Office of the uo npJny srtuated a,15, Bra boJrne 8oJC, Calcutta_7.i
A. M ro r2-0r No3n and z-so llff';"bil88T l,o-:9any working djy (excepr Saturday ,io Hrtij"r.i'iJl
a period of roJrreen days ,rom rhe date of prJricjrioli
of rhe Prospecr,rs or untrl ctosing ,f th" S;6ffii;;;list whichever is earlier;

lvlemorandum. and Articles of Association.uerfl cate ot I ncorporation.
Cenifrcate of Com.nencement of business.
I:!9ji."l rhe Audirors of the Company.
uonsent letters of Bankers, Aud,tors g Brokers,

_^S_"r: jgr the.Brokerage payable as mentioned above,no sums have been paid or are payable ,. aor_lJilriror 
_subscfl,btng tor or procurrng or agreeing loprocure_subscr,ptron for anysharei in o, iebeniur"iot lhe Company.

Cotrsent:

" -9:l:^"1! 
in writrn3 ot t1e B rn\ers ro rhe Company,

-o"inrers 
to the issue, Audrlors and Broters to jci intn-'tr respe_ctive cJp3cities h i; b_.en obtai;e; ;; j;il;;wrth. the. ReJistrar of Ccn:.lrres, West alngif, 'a!

required by Act and havs not been withdraw

^I"_Y" 
grptu Dulriu & Associates, Audirors of the\.ompany, have given their vrrritten consent to ihJ

::.-rg.1 t_hl. Prospectus with the incluslon- t,i"-in oiIne.report in the form anC contexl-in wirich it appJar-s,and such consent has not bJen withdraarn.

Preriors Commissiol, grotersgc .and 
Discortt

Sbrres:

Cspirrt Outlay :

The Capital outlay of the Company.s business asstated therein estimated as follows:_ \

Working Capital

Expenses of lhis issue and other
preiiminary expenses

{

Sources of Fioances :

Shares already issued and
subscribed Ior

Present public issue as per lhis
Prospectus

Rs. 19,55,000/-

Rs. 41i.000/-

Rs. 8.00,000/-

12.00.000/-

20,0o.oo01-

tj.
i)

ii)
iii)
iv)
v)

Rs.

RS

n )g istered Oftice :
15, Brabourne Road_

Calculta -700 001 .

Dated the 16rh June. 1982.

oMA SHANKAR NEVATTA -l

NIRMAL K. SHAH I Dtuectots.
JUGAL CHAND GOTTA )

12)

1


