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TRANSWAYS (AGENTS) LIMITED

( Incorporated on the 4th July, 1981 under the Companies Act, 1956 )
PUBLIC ISSUE OF 1,20,000 EQUITY SHARES CF RS. 10/- AT PAR.

This issue of Equity sharrs is within the exemption limit of Rs. 50 lacs under the
Capital Issue (Exemption) order 1969 A copy of this Prospectus, having attached thereto
the documents required to be filed under Section 60 of the Companies Act, 1956 has been
delivered for registration to the Registrar of Companies, West-Bengal.

An application will be made to the Calcutta Stock Exchange Association Limited,
for permission to deal in and for ofificial quotation for the Equity Shares of the Company.

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF
BANKING HOURS ON WEDNESDAY THE 7TH JULY 1982 AND WILL CLOSE AT
THE CLOSE OF BANKING HOURS ON' FRIDAY THE 16TH JULY 1982 GR
EARLIER, AT THE DISCRETION OF THE BOARD OF DIRECTORS. BUT NOY

BEFORE THE CLOSE OF BANKING HOURS ON 12TH JULY 1982. \\
Attention of applicants is drawn to Sub-section (1) of section 68A of the Comp- \
anias Act, 1956 (hereinafter referred to as ‘ACT’) which is reproduced below :— \

!

ANY PERSON WHO :

a) Makes in a fictitious name application to a Company for acquiring or subscribing
for any Shares therein, or

b) Otherwise induces a Company to allot, or register any transfer of shares therein
to him, or any other person in fictitious name

Shall be punishable with imprisonment for a term which n ay extend to five years.

SUBSCRIPTION LIST OPENS ON—7-7-1982 |
EARLIEST CLOSING DATE—12-7-1982 |




SHARE CAPITAL :

Authorised.: _
7 2,00,000 Equity Shares of Rs, 10/- each ; Rs. 2&(195}92

Issued. Subscribed and Fully Paid up :
80,000 Equity Shares of Rs 10/- each fully paid up in cash Rs. 8,00,000

Present Issue offered to the Public for subscription for cash at par:

1,20.000 Equity Shares of Rs. 10/- each Hs:,. 12 00 000

TERMS OF PAYMENT :—
Per E£quity Share :

/ Om application Rs. 2-50
!
On allotment Rs. 7-50
. il Application may be made only by Residents in India and from non-resident Indian
“pearsons of Indian origin residing abroad -and must be for a minimum of fifty shares or

multiples thereof.

/ Applications must be made on the form accompanying the Prospectus and in

/ accordance with the instructions contained in the form, and will be refused if not so made.
_.' The shares hereby issued are subject ta the terms of this Prospectus, the said application
' form and the Memorandum and Articles of Asscciation of the Company,

/ The Equity Shares now beirg issued will rank pari passu in all respects with the
existing Equity Shares of the Company.

Applicants should submit only one application (and not more than one ) for the

!—‘J\- total number of shares required. Application may be made in single or joint names (not

more than three). Two or more applications in single and or joint names will be deemed

to b2 multiple application if the sole and/or first applicant is one of the same. The

Board of Directors reserve their right to reject in its absolute discretion, all or any multiple
applications. There are no Preference Shares.

Application Forms from non-resident Indian persons of Indian origin residing
abroad, properly completed together with remittance from abroad towards the amount
1 payable on application through approved Banking Channel or out of funds held in the
non-resident (external) account along with documentary evidence in this behalf must be
deliverad befare closing of the subscription list to any of the Banks to the issue named in
: the prospectus at any of the branches at the places mentioned against their names in the
1. application form.
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The Company, as required by the Reserve Bank of India, shal| apply to the
Reserve Bank of India for its permission in the manner prescribed by the Reserve Bank
of India to accept such application from non-resident Indian person of Indian Origin
rasiding abroad. Non-resident Indian parsons of Indian origin residing abroad need not
apply direct to Reserve Bank of India for permission to purchase shares of the Company.

The application form properly completed together with the amount payable on
application at the rate of Rs. 2.50 per share must be lodged on or before the closing of
panking hours on the closing date of the subscription list with the Bankers 10 the issue
named hereunder at their branches and offices mentioned on the application form. No
receipts will be issued for the application money. However the Bankers to the issue will

acknowledgetheir receipt of the application by stamping and returning to the applicant
the parforated acknowledgement slip at the bottom of such application form.

Payment may be made in cash or by cheque or draft. Cheque or Draft should be
drawn on a Scheduled Bank included in the Second Schedule to the Reserve Bank of
india Act, 1934 or any bank which is member or sub-member of Clearing House locdated
at the particular place whera the application is tendered. Application tenderd with out-
station cheques will be liable to be rejected. Cheques or drafts should be made payable
to the banker to the issue aforesaid with whom the application is lodged and marked
“A[C. TRANSWAYS—Equity lssue’, and crossed “A[C. Payee only.”

A separate chequeor draft must accompany each application form. A receipt will
ba issuzd for application money in the perfdrated space of the application form and final
acknowledgement will be made by despatch of Letter of Allotment ot share Certificate ¢
Letter of Regretl within two months from the date of closing of the Subrcription list.
Where a latter of Allotment is issued to notify the allotment, Share Certificate will be
ready for delivery in exchange for the letter of allotment within three months from the
date of Allotment. The Directors reserve the tight to accept or reject any application in
wholz or in part without assigning any reason.

Where an application is rejected in full the whole of the application money received
and where an application is rejected in part the balance of the application money received

will be refunded simultaneously with the despatch of Letter of Allotment or Share Certi-
ficate. No interest will be paid in respsct of money so refunded. Refund will be made by
cheques or Pay Order drawn on the Company’s Bankers to the issue and will payable at
par at all centres where there are recognised Stock Exchanges.

In the case of joint applications Refund Pay Orders, if any, will be made in the name
of and all communications will be sent, to the applicant, whose name appears first on the
application form at the address given by him.

Application for Shares must be made in the names of individuals, limited companies,
statu ory corporations of institutions and not in the names of minors, partnership firm, or
a trust (unless the trust is registered under the Societies Registration Act, and is authorised

“by its Memotrandum and Rules to hold Shares in a Company).

Copies of this Prospectus and Form of Application may be obtained from the
Brokers and Bankers named herein.



DIRECTORS :

1. Shri Oma Shanker Nevatia
3. Late Nagarmal Nevatia
g8/C, Chitralekha
15, Ballygunj Park Road,
Calcutta-700019
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_Late R. S. Shah

2 Fern Road,

Calcutta-700019.

=41 Jugal Chandgotia

3jo Shri Raghunath Prasad Chandgotia
2:43, Fern Road,

Calcutta-700019.
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REZGISTERED OFFICE :

15, Brabourne Road,
Calgutta-700 001.

s
BANKERS TO THE COMPANY :
Rharat Overseas Bank Ltd.,

208/1A, Rash Behari Avenue,
Ballygunge, Calcutta-700 029.

BANKERS TO THE ISSUE :
Punjab National Bank,
135, Biplabi Rash Behari Basu Road,
Calcutta-700 001

and their main offices at : Agra, Allahabad,
Ahm ‘dibad, Bangalore, Bombay, Coimbatore,
Jammu, Kanpur, Lucknow, Madurai, Madras,
Cochin. Hyderabad, Indore, Jaipur, Jabalpur,

New Delhi, Nagpur, Pune, Srinagar and Varanasi.

BROKERS TO THE ISSUE :
CALCUTTA

(i) Singhania Brothers,
16, India Exchange Place,
Calcutta-700 001.

(ii) Khemka & Company
161/1, Mahatma Gandhi Road,
Calcutta-700007 _

(iii) Gourdhandass Lakshminarayan
32 Baranasi Ghosh Street,
Calcutta-700 007

5

BOMBAY :

M. J. Patei

107, Stock Exchange,
New Building,

Bombay Samachar Marg,
Bombay-400 023.

DELHI :

Bharat Bhusan & Co.
H-45, Cannaught Place,
New Delhi-110 001.

MADRAS :

M/s. Kothari & Co.

Box No. 3309,

112, Nungambakkan High Road,
Madras-600 034,

COCHIN :

Mathew and Company.
Mullassery Canal Road,
Ernakulam,

Cochin-682 011,

Kerala

Jones & Co.
37/216-5, Broadway
Ernakulam, Cochin-682031.

BANGALORE :
Vijai & Company
9, Eleventh Main Road,

Malleswaram,
Bangalore-560 003.

AHMEDABAD :

Champaklal Bhailal Chokshi.
Manek Chowk,
Ahmedabad-380 001.

HYDERABAD :

Laxminaryan Rathi

4-5.173 & 174, Hashmat Gunj,
Sultan Bazar,

Hyderabad-500 001.

Andhra Pradesh.

INDORE :

Santosh & Co.

29, Dhenu Market,
S.G.l. T, S, Road,
Indore-452 003.



AUDITORS

GUPTA DALMIA & ASSOCIATES

33/1, Netaji Subhas Road,
Calcutta-700001.

Sur-tax and partial exemption from
Income-tax on dividends received by
them from this company to the extent
provided under Section 80M of the
Income-tax Act, 1961,

NO PART OF THE ISSUE IS ii) The members of the Company being
UNDERWRITTEN individuals shail be entitled to claim
deduction from their total income to
Management : the extent of Rs. 4,000/- per yearin
The Company is managed by its Board respact of specified items including
of Directors. All the Directors of the dividends from Tndian Companies
Company are well expzrienced in Commer- under Section 80-L of the Income-tax
cial and Business field. Act, and
Tax Benefits : iii) Members shall be entitled to exemption
from Wealth Tax on specified financial
i) Th: €ompany and in case where assets to the extent of Ks 1.65 Lacs
member of the Company who are including Shares in this ‘Company
themselves companies shall be entitled under Section 5(1A) of the Wealth Tax
to the benefits to total exemption from Act, 1957.
AUDITOR’S REPORT
To

The Directors,
M/s. Transways (Agents) Limited

IS,

Brabourne Road,

Calcutta-700 001.

Dear Sirs,
We have examined the Books of Account of M/s. TRANSWAYS (AGENTS)
LIMITED for the period from 4th July 1981. (the date of incorporation) to 3lst
December 1981, and in accordance with the provisions of Clause 24(2) (2) anc (b) of Part 1]
of Schadule II of the Companiss Act, 1956 we are to report as follows —

Profit and Loss Account :

The Financial results of the Company for the period ended on 31st December, 198]
are as under :




Payments to Auditors

Losses

Assets & Liabilities :

We further report that the Assets and Liabili

stated below :
Assets:
e

(1) Current Assets
Cash in hand

Income

Expenditures
Salary
Printing & Stationery
Filing Fees
Misc. Expenses

2
;

(1) Miscellaneous Expenditures :

750,00

600.00
71,50
100,00
17,00

Nil

1,538.50
——————

1,5638.50

T —————

/A To the extent not written of or adjusted )

| Preliminary Expenses

Less : Current Liabilities
Sundry Creditors

7 Represented by :

Share Capital
700 Equity Shares of Rs. 10/-
each fully paid up in cash

| Less : Loss as per Profit &
Loss Account

MNet Current Assets

7,000.00

1,538.50

ties as at 31st December, 1981 are as

Rs. P.

«

1,341.50

9,870.00
11,21750

——

5,750 00

5,461.50
——_“—_—_‘—_‘

5,461 50

5,461.50
e —————

3. We furcher report that the Company has not declared any dividend since

“its incorporation.

33/1. Netaji Subhas Road,
Calcutta-700 001,

The 4th day of June, 1982, (7

For GUPTA DALMI

Ch

A & ASSOCIATES

G, D. GUPTA
Partner
artered dccountant,
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OTHER STATUTORY AND GENERAL IKFORMATION

{ncorporation & Main Objects of the Gompany—

The Company was incorporated on 4th day of July, 1581 in the State of West
Bengal under the Companies Act, 1956 and obtained the Commencement of Busine:s

Certificate on 18th day of July, 1981.

Names, Father's Names, Address and Occupations of the Signatories to the
Memorandum of Association of the Company and the Number of Shares subscribed for
by each of them are set out below : i

Name, Fathet's Name Address and Number of Equity Sh
Occupation of the Subscriber taken by ezch ,___Jbs;:;s'
fodumbariies < == aken by ezch subscrl
1. Ashok Jhunjhunwaia

100

S(o. Shri G. L. Jhunjhunwala
2/2, Bright Street,
Calcutta-700019

Occupation : Business.

2 Nirmal K. Shah

S/o, Late R. S. Shah 100
8/28, Fern Road. 3
Calcutta-70001 9.

Qccupation : Service,

3. Ashok Chow: hury
Slo. ShriB. L. Chowdhury
138, S P. Mukheijee Road,
Calcutta-26.

Occupation : Service

100

4. Sanjay Agarwal

S/o. ShriP. M. Agarwal

2, Princep Street, 100
Calcutta-72.

Occupation - Service.

5. Amiyendra Mukherji

Sjo. lLate H. K Mukherji

A-9/5, Karunamayee. 100
Salt Lake,

Calcutta-64.

Qccupation : Service.

6. Oma Shankar Nevatia

Sio. Late Nagar Mal Nevatia

15. Ballygunj Park Road. 100
Calcuita-19

Qccupation & Business Executive

7. Dilip Kumar Sen Gupta

S{o. Shri A K Sen Gupta

Sister Nivedita Road, 100
Nava Pally, East Barisha,

Calcutta-63.

Occupation : Service

700




The objsct of the Company are as set out in the
? Company’s Mzmorandem of Association, a printed
copy of which is awailabls for inspection,- The main

objects of the Company are :

Wain Objects to be Pursued on Incorporation
interalia include :

1. To camry on business of public carriers, transport-
ers, and carriers of goods, passengers, merchandise
mails, troops, munitions of war, live stock corn,
food articles, and other produce and goods and
luggage of all kinds and description in any part of
India and elsewhere, on land, water and air by any
conveyances whatsoever. To acqui’e permits for
plying lorries, buses, cars, boats, steamers
agroplanes, airships and other services as the case
may be on any routes in India or elsewhere. To
maintain, repair and overhaul cars, buses, lorries,
motor cycles, carriages, scooters, tractors, trailers,
boats steam launches, steamers, ships vessels,
aircrafts, barges, cargo boats, carts or any other
transport vef}fc!es.

2 To cany cy’h business of buyers, sellers, suppliers,
tradars, m frchants, importers, exporters, indentors,
brokers,/ agents, assemblers, packers, stockists,
distrbuftors, financiers, hire purchase and dealer of
and igh all kinds of agricultural produces, food arti-
cles, findustrial products industrial components,
elecfironics parts and devices, forest products, raw
majlerials, minerals, metals, industrial and other
Wihste and bye-products, industrial and othergases

flcohol, edible and non edible oils, & fats, consu-

mar goods, household goods, hardware & Stores,

plant & machinery stores, spare parts and accessc-
rizs, commsarcial and manmade fibres, textiles, of
all kinds readymade garments, wool, silk, hemp,
flax, and other fibres substances, blankets, and any
products of cotton and yarn and woolen textiles
raw juts and jute products, cement, chemicals,
plastics, building materials and vehicles.

3. To carry on all or any of the business of financiers
of industrial, commercial and other enterprises and
general financiers, film financiers, producers, and
distributors and exhibitors, money-lenders, sahuk-
ars, trustees, real estate owners, land lords, real
estate agsnts, builders, underwiters, guarantors,
hire purchase dealers investors, promoters. securiti-
es bonds, obligations, claims, licences and charges,
land, buildings, houses, easements, negotiable
instruments, decrees, bookdebts, patents, factories
min2s, industrial undertaking, business concerns,

warehouses property and rights of all kinds, agri-
cultural units, shops and godowns, business of
insurance agents, trust company, safe deposit
company and such other business and acts. requir-
ed in connection therewith, to receive on deposit
or borrow and raise money and to lend or deal
with the money either with or without, interest or
security provided the company shall not carry on
the business of Banking as defined under the
Banking Companies Act. 1949,

4. To carry on the business of an investment Com-
pany and for that purpose to invest in, acquire,
sell, transfer, ‘subscribe for, hold and otherwise
dispose af and invest in any shares, securities,
bonds, stocks, obligation issued or guaranteed by
any Company or Companies constituted and carry-
ing on business in India or elsewhere and deben-
tures, debentures-stocks, bonds, obligation and
security issued and guaranteed by any Government,
State, Sovereign, Commissioners, Central or Pro-
vincial Public Body or authority supreme, munici-
pal, local or outherwise whether in India or else-
where either out of its own funds or out of funds
that it might borrow

Object of the Issue :

The issue is being made with the object of provid-
ing firance required for the Company’s business
set out in detail underthe heading ‘ Capital outlay’.

Minimum Subscription :

The minimum subscription in respect of the present
issue will be subscription of 1,20,000 Equ?ty Shares
offered to the public un-er this prospectus. The
Directors will proceed to allot shares covered by this
prospectus on receipt of the amount to be paid at the
time of appl cation for these sharesi.e. Rs. 3,00,000/-
The entire minimum_ subscription will be utilised for
the Company business.

Expenses of the Issue :

The expenses of the issue are payable by the Com-
pany inclusive of brokerage. Legal charges, Auditor’s
and other fees estimated at Rs. 30,000{- and to be

_met out of thz proceeds of this issue.

Brokerage and Under-writing Commission :

Brokerage at the rate of 1% on theissue price will
be paid to Brokers and Bankers named earlier in this
Prospactus, as well as to the members of recognised
Stock Exchanges in -India in respect of Shares

(9 )
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allotted as a result of applications procured by them
and bearing their stamp. No Commission is payable
to under-writers, as no part of the issue has been
under-written,

Issue otherwise than for Cash :

No issue of Shares has been made by the Company
otherwise than for cash.

Issue at a Premium :

No amount has been paid or is payable by way of
premium on any Share issued or agreed by the Com-

pany at any time.
O ption to Subscribe :

The Company has not entered info any contract or

arrangement and does not at present propose to enter

" into any contract or arrangement whereby any option

or preferential right of any kind has been or is

proposed to be given to any person to subscribe for
any share in the Company.

Classes of Shares

The Share Capital of the Company is Rs. 20,00,000
divided into 2,00,000 Equity Shares of Rs. 10/- each.

Rights of the Equity Shareholders :

Subject to the provisions of the Companies Act,

1956 and to the Articles of Association of the Com-

pany the profits of the Company from time to time
determined to be divided, in respect of any year or
other period shall be applied, subject to the payment
of preferential dividend, in the payment of a dividend
to the holders of the Equity Shares of the Company in
proportion to the amount paid up on the Equity
Shares held by them respectively and where capital is
paid up in advance of calls upon the footing that the
<ame shall carry interest such capital shall not rank for
dividands or confer a right to participate in profit

Subject to the rights of the holder of the
preferencs Shares of the Company the Equity Share-
holders shall be entitled to be repaid the amount of
capital paid up on such shares and all surplus assets
thareafter shall belong to the holders of the Equity
Shares in proportion to the amount paid or which
ought to have been paid on the Equity Shares held by
them respectively at the commencement of the wind-
ing up. If however, the assets shall be insufficient to
repay the whole of the paid up capital such assets shall
be distributed so that as nearly as may be the losses
shall be borne by the membersin proportion to the
capital paid up or which ought to have been paid up
at the commencement of the winding up on the
Shares held by them respectively.

Voting Rights :

The articles of Association of the Company provide
interalia that on a show of hands every member
present in person and being holder of Equity Shares
shall have one vote and every person either as general
proxy on behalf of the holder of Equity Share if he is
not entitled to vote in his own right, or as a duly
authorised representative of a body corporate being a
holder of Equity Shares, shall have one vote and on
poll the voting right of Equity Shareholders shall be
as specified in bection 87 of the Companies Act, 1956.

The Articles of Association of the company also
provide that no Member shall be entitled to exeicise
any voting right either personally or by proxy at any
meeting of the Company in respect of any shares
registered in his name on which any calls or other
sums presently payable by him have not been paid or
in regard to which the Company has and has
exercised any right of lien.

Modification of Rights :

All or any of the rights attached to the different
classes of share of the Company (unless otherwise
provided by the terms of issue of the shares of that
class) may subjectto the provisions of the Act be
varied either with the consentin writing of the holders
of not less than three-fourth of the issued shares of

‘that class or with the sanction of a Special Resolution

passed at a separate general meeting of the holders
of the shares of that class.

Restriction on the Right to Transfer Share :

The Company'’s Articles of Association provides that
subject to Section 111 of the Companies Act, 1956
the Board without assigning any rerson, may within
two months from the date on which the instrument
was delivered to the Company refuse to register
any transfer of or the transmission by cperation of
law of the right to share.

No transfer shall be made to a minor or a person of ™
unsound mind.

Lien -

The Company has a first and paramount lien upon
Share not being a fully paid up Share registered in the
name of each member (whether solely or jointly held)
and upon the proceeds of sale thereof for monies
called or payable at a fixed time in respect of such
Shares whether the time for payment thereof shall
have actually arrived or not and no Eguity interest in
any Shares shall be created except upon the footing
and condition that Article 13 is to have full effect.
Such lien shall extend to all dividends from time to
time declared in respect of such Shares. Unless
otherwise agreed the registration of a transfer of a
Share shall operate as a waiver of the Companies
lien, if any, on such Shares.

( 10)




] Msepazing Directors:

Subj=ct 10 the provisions of Section 316 & 317 of
the Act. the Board may from time to time, appoint one or
‘ mors Disctors 10 De Managing Director or Managing
f i Dw=ciors of thes Company. either for a fixed term not
I excesaing fwe years for which he is to hold such office,
?, enc may. from tme 10 tme (subject to the provisions of
(] &ny contract betwssn him and the Company) remove or
E Csmuss num from office and appoint another in his place.
37 S_.oi=ct o the provisions of Section 309, 310 and
L 377 of the Aot = Managing Director shall, in addition to
;"1 = rs=umeralion payable to him as a Director of the
| Comosny under the Articles of the Company, receive

S.Ch ac2ctional remuneration as may from time to time
o= sanctioned by the Company.

‘ Virectors and Restrictions on their Powers :

Subject to the provisions of the Act, the control of
the Company shall bz vested in the Board who shall be
entitled to exercise ali such powers, and to do all such
acts and things as the Company is authorised to exercise
and do.
power or do any act or thing which is directed or required
whether by the act or any other statute or by the Memo-
randum of the’ Company or by the Articles or otherwise,
to be exercised or done by the Company in General
Meeting.

Provigfed further that in exercising any such power or
doing any such act or thing, the Board shall be subject to
the projisions in that behalf contained in the Act or any

other /statute or in the Memorandum of the Company or

,tfese Articles or in any regulation not inconsistant
ﬁ%(rewnh and duly made thereunder, including regulation
“made by the Company in general meeting, but no regu-
lation made by the Company in general meeting shall
invalidate any prior act of the Board which would have
been valid if that reguiation had not been made.

Until otherwise determined in the general meeting by
special resolution the number of the Directors of the
Company shall not be less than three nor more than
The Company in general meeting may from
time to time increase or reduce the number of Directors
within the limit fixed as above,

twelve,

Provided that tie Board shall not exercise any

11

The Board shall have power, at any time and f
time to time, to appoint any person as a Director as
addition to the Board but so that the total numbe
Directors shall not at any time exceed the maxim
number fixed by these Articles. Any Director so appoir
shall hold office only until the next Annual Gen
Meeting of the Company and shail than be eligible
re-election.

‘The Articles of Association
provisions to the following effsct :

contain ( inter al

The Directors are not required to hold any qualifit
shares.

Unless otherwise determined by the Company
General Meeting each Director shall be entitled to recei
out of the fund of the Company for his services in attel
ing meeting of the Board or a Committee of the Boarc
fee not exceeding Rs. 250/- per meeting of the Board
Committee of the Board attended by him, as may
determined by the Board from time to time. ( All ot
remuneration, if any, payable by the Company to ez
Director whether in respect of his service as a Manag
Director, in the whole or pirt-time employment of 1
Company shall be determined in accordance with a
subject to the provisions of the Articles of Association
the Company and of the Act ).

The Directors shall be entitled to be paid th
reasonable travelling and hotel and other expen:s
incurred in consequence of their attending Board a
Committee meetings or otherwise incurred in 1
execution of their duties as Directors.

If any, Director being willing. shall be called upon
perform extra services or to make any special exertions
going or residing away from his usual place of residen
for any of the purposes of the Company or in givi
special attention to the business of the Company or &
member of a committee of the Board then, subject
Sections 198, 309, 310 of Act, the Board may remunera
the Directors so doing either by a fixed sum or by
percentage of profits or otherwise and such remunerati
may be either in addition to or in substitution for a:
other remuneration to which he may be entitled.



Interest of Promoters & Directors 3

The Promoters and Directors are or may be deemed
interested to the extent of remuneration to which they
are entitled under the Company’s Articles of Associa-
tion and to the extent of any share in the Company
held by them or which may be subscribed by and
allotted to them.

Indemnity :

The Articles of Association of the
that every Director or Officer of the Company or any
person whather officer of Company or not employed
by ths Company and any person appointed as Auditor
shall bz indamnified out of the funds of the Company
against all liapilities incurred by him as such Director,
Officar, Empioy2a or Auditor in d:fanding any pro-
ceedings, whathar Civil or Criminal, in which judge-
mant is given i his favour or in which he is
acquitted or in cannzaction with any application under
Section 633 of tha Act, in which relief if granted to
him by the Court.

Company provide

Preliminary Expenses ;

The amount of preliminary expanses including the
issue expensas nas been estimate .4 to b2 As. 45,000/

Revaluatioa of Assets and Capitalis ition of Reserves :

There has been no revaluation of
Capitalisation of reserves of
incorporation,

assets or
the Company since

Material Contracts :

No contrasts (ot bzing contracts entered into in
the ordinary course of business carried on by the
Company) waich may bz deem21 material hava been
Or are proposzd to b2 entared into by the Company.

Inspection of Documeats :

Documsnts raferred to bzlow miy be inspected at
the Registered Office of ths Co npany situated at
15, Brabourna Road, Calcutta-702001. betwesn 10-30
A. M. to 12-00 Noon and 2-30 P. M. to 4-00 P. M. on
any waorking day (except Saturday and Holidays) for
a period of tourteen days from the date of Publication
of the Prospectus or unti| closing of the Subscription
list whichever is earlier:

i)  Memorandum and Articles of Association.
ii) Certificate of Incorporation.
iii) Certificate of Commencement of business.
iv) . Report of the Auditors of the Company.
v) Consent letters of Bankers, Auditors & Brokers.

Rzgistered Office :

15, Brabourne Road.
Calcutta-700 001,

Dated the 16th June, 1982.
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Previous
Shares :

s s * .
Commission, Brokerage "and Discount on

Save for the Brokerage payable as mentioned above,
No sums have been paid or are payable as commission
for subscribing for or procuring or agreeing to
procure subscription for anyShares in or debentures
of the Company.

Consent :

Consent in writing of the Binkers to the Company,
Bankers to the issue, Auditors and Brokers to act in
thzir respective capacities his been obtained and filed
with the Rejistrar of Compoanies, West Bengal, as
required by Act and have not been withdrawn,

Messrs Gupta Dalmia & Associates, Auditors of the
Company, have given their written consent to the
issue of this Prospectus with the inclusion herein of
the report in the form and context in which it appears,
and such consent has not bzen withdrawn.

Capital Outlay :

=%

The Capital outlay of the Company’s business as
stated therein estimated as follows :— \

Working Capital Rs. 19,565,000/~

Expenses of this issue and other

455,000/-

preliminary expenses Rs.
Rs. 20,06‘000/-
Sources of Finances : \
Shares already issued and
subscribed for Rs.  8,00,000/-

Present public issue as per this
Prospectus

Rs  20,00,000/-

Rs. 12,00,000/-

OMA SHANKAR NEVATIA
NIRMAL K. SHAH > Directors.
JUGAL CHAND GOTIA J



