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NOTICE

Kolkata

lst July, 2013

By o.der ol the Board
TOPLIGHT COMMERCIALS LIMITEO

Tarachand Agarwal
Director

NOTES :

2.

4.

5.

3.

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS ENTITLED TO
APPOINTA PROXYTOATTENDAND VOTE INSTEAO OF HIMSELF/ HEBSELFANOTHE PROr/ NEED NOT
BEAMEI\4BER OFTHE COMPANY THE INSTBUIVENT APPOINTING PROXYSHOULD, HOWEVER, BE
DEPOSIIEDATTHE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY-EIGHI HOURS
BEFOFIE CO|llIVENCEMENTOF THE MEETING

The Begister ol Member and shareTransfer Books ol the company wlll remain closed from 26s August lo 3orh
August, 2013 (Both days inclusive).

Members / Proxies attending the Meeling are .equested lo bring the copy of Annuar Report together with
attendance sllp, duly filled in.

[:T!:1"-",:"fiS.i"I i"tormalion with regard to the accounts are requested to write to the Company al an earty
oale so as lo enable the management to keep the inlorTalion ready.

The shareholders are requested ro regisrer/send their e- mairaddress to rhe company or its RTA to send thrs
Notice/ Documents/Annual Repons as and when due.

Toplight Commercials Limited

Notice is hereby given that the 28ih Annual General Meeling of the Members otToplight Commercials Limited w t be
held at lls Registered office at 7A, Bentick Slreet, 1"1Floor, Room No. 105, Kotkata- 7OO OOI on Friday, 3orh August,
2013 al 1.30 p.m. to transact the following businesses.

1. To conslder afld adopt the audited Balance Sheet as al [,4arch 31, 2013, proiit and LossAccount tor the year
ended on thatdate and the Reporls of the Board ol Directors and Auditors thereon.

To appoint a Director in place ol Mr. Udit Gupla, who retires by rotaiion and being ellgibte otfers himsell for re-
appointment.

Toappointa Direciorin place olMr Tarachand Agar*at, who retires by rotation andbeing etigibleofiers himsetf
lor re-appointment.

4, To appoint audilors and fix thejr remuneration and in this regard, to consider and il though lit, to pass with or
wlthoul modilication(s) thelollowing rosolution as an ordinary resolulion.

"REsoLvED thal M/sAshok Kumar Dugar & Associates, chartered Accountants, be and are her€by appointed as the
auditors ol the Company, to hold ofllce from the conclusion of this Annualceneral i,,leeting untitth; conclusion ol the
next Annual General Meeting olthe Company, on such remuneration as may befixed bythe Board'.
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-DIRECTORS' BEPORT

To the l\,4embers,

Your directors are pleased to present the 28h Annual Report and ihe audited accounts for the linancial year

ended 3'1" March.2013.

Total lncome

Pro{it / {Loss) before Tax

Provision lorTaxation

Protit / (Loss) afterTax

Year Ended Year Ended
31.03.2013 31.011.2012

(Rs, in lacs) (Rs. ln lacs)

1,034.49 7a8.75

23.41

20.23

3.18

11.88

F8.n)
(6.89)

DIVIDEND
Your Oirectors regrettheir inabilityto recommend anydividend to pre serve Financial resou rc€s. For Fulure Expansion.

DIRECTORS
ln accordance with the requirements ol lhe companiesAct, 1956 and the Articles olAssociation ol the company, [rr'
udit Gupta and Mr. Tarachand AgaMal Direclors relire by rotation at lhe ensuing Annual General Meeting and are

eligible ior reappointment.

AUDITOR'S FEPORT
The notes on Financial statements relened to in the Auditor's Repod are sell erplanatory and do not cail for any

iurlher comments.

CORPORATE GOVEBNANCE
Since the Paid-up Share Capltal of the company ls iess lhan Rs.3 crores, the provisions of coporate
Governance is not applicabletolhe Cofipany.

LISTING OF COMPANY SHARES & LISTING FEES

Ihe equ;ly shares ol the Company are listed at Calcutta Stock Etchange. Tho Company has duly paid tl'le llsting fees

iorthe Financial year2012-13.

SHABE REGISTRARS & TRANSFER AGENTS

Niche Technologies (P) Lld. D-511 Bagree N4arket, 71 B.R.B.B Road, Kolkata - 700 001 , Phone:033 2235 7520 171 '
Fax :033-22156813, E-mail :nichetectech@vsnl.net

DEPOSITORY DETAILS
1 . l\r/s. Central Depository Services (lndia) Ltd. PJ. Towers (28'hFloor) Dalal Street, Mumbai- 400 023, Ph : 022-

22673333 Fax 1022-2267 3199

2. M/s. National Securitles Depository Limited, Trade World, 4'h floor Kamala Mills Compound, Senapati Bapat

lvlarg, Lower Parel, Ivlumbai- 400 013 Ph: 022-24972964'70.

DEMATRIALISATION OF SHARES
As per SEBIS direction the company has signed lrlpartite agreementswith these Deposiiories, Registrars and lransfer
Agents.

A dematerialisation lacilily ls now available. According lo SEBI'S guideline trading in Demat torm has been made

compulsory lor allclasses of investors.

\



Toplight Commercials Limited

PARTICULARS OF EMPLOYEES :

The Company had no employee during the year in respect ot which ihe statemenl pursuant to section 217(2A) ol
the CompanyAct, 1956 read with Companies (Particularol Employees) Rules, 1975 is requiredto be annexed.

:

The Company has no aclivities in relation lo conservalion ol energy ortechnology absorption during ihe financialyear
under teview.

FOREIGN EXCHANGE EARNINGS & OUTGO :

There has notbeen any earningsoroutgo olloreign exchangeduing the yearunder review.

@:
Pursuant to'Section 217(2AA) ol the compani€sAct, 1956 your Directors stale that:

l) ln the preparation ol lhe annualaccounts, for tho financial year ended 31.r March,2013 the appllcable

accounting standards have been lollowed along with proper explanation relalinglo materialdepartures.

li) Your Directors hav6 selected such accounting policies and appliedthem consislently and madeiudgmentand
esiimaies lhat are reasonable and prud€nt so as to giv€ a lrue and lairvlew of tho state ol afiajrs ol the company
as atthe end of the financialyear and o, the profit ofthe Company lor the year under review.

lii) Your oireclors havetaken properand sulficientcaretothe besl oflheir Knowledge and abilityforth€ maintenance

of adequate accounling records for lhe year ended3ld March,2013 in accordance with th6 provisions of the
CompaniesAct 1956.They confirm thatlhere are adequale systems and controls lor safeguarding the ass€ts of
the Company andfor preventing and detecting fraud and other irregularities.

iv) Your Directors have prepared lhe accompanyingAnnualAccounts lorthe financlal year ended 31n March,2013
on a going concern basis.

AUDITORS

M/s. Ashok Kumar Duggar &Associates, Chartered Accountants, Kolkata, th6 auditors ofthe Company hold ollice
untillhe conclusion ot the ensuingAnnual GeneralMeeting . The Company has received a letter lrom them to the
effect that their appointment, if made, bythe Company lorthe year2013 - 14 willbe wilhin, the limil prescribed under
Section 224(1B) of the Compaoies Act, 1956. The Board ol Dkectors recommends their appointment.

ACKNOW{-EDGEMENT

Your Directors wish to place our record lheirappreclation lorthe gratitudeto the banks, centraland state governments

and their departments and the local authorities rortheirvalued support and co-operation.

Your Directors also wish to place on record theirappreciation forlhe total commitment, dedication and hard work put
ln by every member oltheloplight Family, which hadalways been a source ol strength rorthe Company.

And to you our shareholders, we are d€eply gratelullorlhe confidence and faith that you have always reposed in us.

By order of the Board

TOPLIGHT COMMERCIALS LIMITED

Tarachand Agarwal
Kolkata Director
1'hJuly,2013
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507, MarshallHouse,

33/1 , NetajiSubhas Road,
Kolkata - 700 001

Phone :2230 6238 Fax: 2230 3485
akdugqaLco@r€difi mait.com

lndependent Auditors' Report

To the Members of Toplight Commorclals Limlted

Report on th. Flnanclal Statoments

We havgauditedth€ a@ompanying financial statements ol Toplight Commerciats Limited (.the Company"), which
comprise the Balanqe Sheet as at 3'lr March, 2013, the SlatEment ot profit and Loss and the Cash Ftow
S'tatement for lhe ysar then end€d and a summary ol significanl accountlng policies and other oxplanatory information.

Management's Bssponslblllty tor the Flnanclal SiEtements

The Company's Managoment is responsible for the preparation of these linancial statements that give a true and iair
vierv ofthe financialposition, llnancialp€rformance and cash llows ol the Company in aacordancs with thgAccounting
standards refe(ed to in sub-section (3c) ot section 211 ol th9 companies Act, i 956 (1hE Ac1') and in accordanc€
with lhe accounting principlBs generally accepted in lndia. This responsibility includes the design, implemenlation
and maintenance ol inlemal @nlrol relevant to th€ preparation and pres€ntation of the iinancial statem€nts thatgive
alrue andfairview and are lreelrom materjal misstiatement, whetherdu6to traud orerror.

Audliors' Fesponslblllty

Ou r responsibility is to sxpress an opinion on these rinancialslatemenls basedon our audit. Weconducted ouraudit
in accordancE with the Standards on Auditing issued by the instltute of Chartered Accountants of lndia. Those
Standards require that we comply with elhical requiremenls and plan and perform the audit to obtain reasonable
assurance about whetherthe linancial statements are kee frcm material misstatement.

An audit involves perlorming procedures to obtain audit €vidence about the amounts and the disclosureg in the
linancial statements. The proc€dures selected d€pend on the auditor's judgment, inctuding the assessment ol the
risks ol material misstatement o, the financial statements, whether due to fraud or error ln making those risk
assessments, the auditor considers interrlal control relevant to the Company's preparation and fair presentation of the
linancial statemenls in o.der to design audil procedures that are appropriale in the circumstances. An audit also
includes evaluating the overall presentalion of th€ financial statements.

We believe thal th€ audit evid€nce we have obtained is sufficienl and appropriate to provide a basis tor our audil
oplnion.
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opinion

ln ouropinion andlotho best oi our inlormation and accordlng tothe explanaU ons given to us,lhe aforesald flnanclal

statements give the information required by the Act in the manner so requlred and give a lrue and lair vlew in

conformity with the accounting principles generally accepted in lndia:'

(a) in the case o, the Balance Sheet, ol the state of aifairs olthe Companyasat3ld March,2013;

(b) in the case ollhe Statement of Prolit and Loss, ol the profit for the year ended on that date ; and

(c) in the case ol the Cash Flow Statement, ot the cash flows ior lhe year ended on lhat daie.

Report on Other Legal and Regulatory Hequirements

1. As required bythe Companies (Auditor's Report) Order, 2003 ("the Orde/'), as amended, issued bythe Central

Government of India in terms of sub_sectlon (4A) of Section 227 of the Act, we give in the Annexurc a

statementonthe matters specilied in paragraphs 4 and 5 oi the Order.

2. As required by Seclion 227(3)oftheAct, we reportthat :

(a) We have obtained all the informalion and explanalions which to the best o, our knowledge and belief were

nocessaryforlho purposes ol our audit;

(b) In our opinion, proper books ol account as required by law have been kept by the Company so ,ar as it

appears lrom ourexamination ofthose books;

(c) The Batance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by lhls Report

are in agreementwith the books otaccount;

(d) In our opinion, the Balance Sheet, the Siatement of Pro{il and Loss and the Cash Flow Staiemenl comply

wlth the Accounting Standards referred to in sub'secUon (3C) o, Section 211 ol lhe Act; and

(e) On lhe basis otthewritten representations received irom the Direclors as on 31d l\rarch,2013 taken on

record by lhe Board ot Directors, none ofthe directors is disqualified as on 31! [4arch,2013 trom being

appointed as a director in lerms of clause (g) of sub-section (1) of Section 274 ol the Act

ForAshok Kumar Duggal & Assoclates

Charlered Accou ntants

Firm's Beglstralion No. 308027E

A. K. Duggar

Pa,lner

Kolkata MembershtD No.013328
1lh July, 2013
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ASHOK KUMAR DUGGAR & ASSOCIATES
CharteredAccountants

507, I\,4arshall House,
33/1, Netaii Subhas Boad,

Kolkata-700 001
Phone :2230 6238 Fax: 2230 3485

akduggar_co@redilf mail.com

ANNEXURE TO THE INDEPENDENTAUDITORS' REPORT
(Reterred to in prarqraoh 1 under 'Report on Other Leoal and Reoulalory

(i)

(i)

(iv)

ln respect of its flxed assets :

(a) The company has maintained proper records showing iul parricurars incruding quantitaiive delairs and
sltuation of lixed assets on the basis of available information.

(b) As explained ro us, ar[heiixed assets have beon phys]caly verified byrhe Management during the year
in accordance with a regurar programme o, veriticat on, which in our opi;ion is reasoinabre, havinjregaid to
the size ofrhe company and narure of rls assets. No materialdiscrepancres weae noticed on such physrcal
verification.

(c) ln ouropinion,the Company has noldisposedotf a su bslan$at part of its fixed assets d u ring the year and
going concern status ofthe Company is not atfecled.

ln respect ot its inventory:

(a) As explained to us, the inventories have been physicaly veriiied du.ing the yearbythe management_ rn our
opinion, th e frequency o, verificalion is reasonable. -

(b) ln our oplnion and according to the inlormauon and explanations given lo us, the procedures ol physlcal
veriiication of inventories followed by the managemenl were reaso;able and adeqir;te in relalion to th; size
oflhe Company and the nalure of its busrness.

(c) ln our opinion and according to the inrormation and expranatiofls given to us, the company has mainrained
proper recordsof its inventoriesand no material discrepancies were noticed on physical verificarion.

The company has neithergranted noriaken any roans, secured or unsecured,lo/from companies,lrrms ororher
parties covered in the Register mainlained under Section 301 of the Act.

ln ouropinion and accordinglo the information and expranations given to us, there is an adequate internalcontror
system commensurate with the size of the company and the nature of ils businesswith regard io purchases of
inventory and fixed assets and the sare of goods.and services. During the course of oui audit, we have nol
observed any maiorweakness in such lnternal conkol system.

(a) ln our opinion and according ro the information and expranations given ro us, the particurars of contracts or
arrangements .eferred to in section 301 0f the Acl have beon enterad in the regisre;required to be maintained
under that section.

(b) ln ouropinion and according to the information and explanations given to us, none otthetransactions made in
pursuance of contracls/ arrangehents reierred to ln (v) (a)above hasexceededthe value of Rs.5lacs.

ln ouroplnion and according to the inrormation and expranarions given to us, the company has not accepted any
deposit s ,rom ihe public during the year. Theretore, the provi;ions of ihe ctause'4(vi) ol the Orde; are noi
applicable to the Company.

ln ouropinlon,lhe Company has an internal audit system commensurate with thesizeofthe Companyandlhe
nalLrre of lls business

According to the lnformation and explanations gNen ro us by the managemenl, the company is notengagod in
produclion, processing, manufacturing or minrng adivrtes. Hence, ihep;ovsions of the crause4(viii) ofthebrder
are notapplicable to the Company.

(iD

k)

(vi)

(viD

(viii)
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(ix) According tothe information andexplanations given to us and on lhe basis of ouroxamination oi lhe records of

the Company, amounts deducted/ accrued in the books of account in respect ol undisputed statqtory dues
including Provident Fund, Employees' State lnsurance, lncome Tax, Sales tax, Wealth Tax, Service Tax and
other material statutory duss have been regularly deposited during the year by the Company wilh the appropriate

authoritiss. As explained to us, the Company did nol have anydues on account of lnvestor Education Prot€ction

Fund, Customs Duty and Excise Duty.

According lo th6lnfonnation and explanation given to us, no undisputed amounts payablo in respect ol Provident

Fund, E;pbyees'S1atE lnsurance, lnvestor Protection Fund, lncomeTax, Salestax, WealthTax, S€rvice Tax

and other material slatutory dues were in arrears as at March 31 , 2013lor a pedod ol more lhan six months lrom

the dat€ lhey became payable.

(x) The Company does not have any accumulated losses atthe end ofthe financial year and has noi incurred cash

lossgs in the financialy€ar and in the immediately preceding linancialyear.

(xi) The Company has not dgfaulled in repayment ofdues-to any linancial institution, bank orto debenture holders

dudng thE year.

(xii) As explalnsd to us, the Company has not granted any loans and advances on ths basis of security by way ol
pledgs ol shares, deb€nturcs and other s€curities.

(xiii) ln our opinion and according to the intormation and explanations given to us, the Company is not a chit fund /
nidhi/ mutual beneff tund / society.

(xiv) On the basis of our examination ol the records of the Company, we are ol the opinion that the Company is

maintaining adequate rgcords regarding transactions and contracts in rcspecl of ils trading activities in shares
and s6curitiss and olhgr investments and limely enlies have been made in these rccords. The shares, securities,

d€bentur€s and other invgstmEnts have been held by the Company in its own nam€.

0(v) According to th6 information and explanations givon to us, lhe Company has not given any guaranle€ lor loans

taksn by others from banks or linancial inslitutions.

(xvi) ln our opinion and according to thE inlormation and explanations given to us, the term loans have been applied

lor the puegsos lor which lhey were raised.

(xvji) ln our opinion and accoding to the information and explanalions given to us and on an overall examination of lhe

Baldnce Sheet, we rgport lhat tunds raised on short-term basis have not been used during the year tor long-term

invsstment-

(xviii) According to the records ot the Company and thE intormation and explanations provided by th€ management,

the Company has not made any preterential allotment ol shares during ihe year lo parties and companies

cover€d inthe register maintained underSection30l ol the Act.

(xix) !n ourgpinion and according to the'information and explanations givgn to us, the Company has not issued any

debenlures during ths year.

(xx) As informed to us, the Company has not raised any money by public issues during tho year.

(xxi) To lhe best ot our knowledgg and according to the inlormation given to us, no mate al fraud on or by the

Company has b€en noticed or reported during lhe couEe of our audlt.

For Aghok Kumar Duggar & Assoclales

CharteredAccountanls

Firm Registration No. 308027E

Placa : Kolkata

Dated : 1d July,2013

A. K. Duggar
Partner

Membership No.013328
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BALANCE SHEET AS AT 31st MARCH, 2013

Note Rupees

Asat As at

31st March 31st lvla.ch
2013 2412

Rupees Rupees

CAPITAL AND LIABILITIES
Shareholders' Funds

Share CaPital
Reserues and SurPlus

Non-Current Liabiliiies
Long Term Borrowlngs
Delerred Tax Llabillty (Net)

Other Long Term Liabilities
Long Term Provlsions

Current Llabilities
ShortTerm Borrowings
Trade Payables
Other Current Liabilities
ShortTerm Provisions

Total :

ASSETS
Non Currenl Asgets
Fixed Assets
TangibleAssets
Non-Current Invsstments
Long Term Loans andAdvances
Other Non-Current Assets

Cuneht Assets
Current lnvestments
lnventories
rade Receivables
Cash and Cash Equivalents
ShonTerm Loans and Advances

Toial :

Signilicant Accounling Pollcles
Notes on Financial Statemenls

28,670,600
97,070,571

28,670,600
96,752.591

125,423,191

29,014,311
3,424,306

17,897,043
602,050

50,937,710

0
1,908,707
6,013,&6

0

108,069,700
366,800

5,330,059
3,714,000

117,480,559

't1,269,101

11,677,060
1,418,287
2,039,377

40,398,870

125,741;171

4

6
7

8

10
7

25,793,060
2,138,273
a,741,977

3,889

1,034,334
4,994,9s9

23,530,200
609,404

103,634,il82
366,800

5,100,657
0

13,(x)0,(x)00
11,677,060
1,449,212
2,193,206

55,165,850

30,168,897

36,677,199 7,922,353

192,5€7,61 18/,2A3.254

11

12
13
14

15
16
17
18
1g

109,101,939

83,485,328 66,802,695

192,587,268 184,2A3,2U

Kumkum Gupta

Udit Gupta

KIshor Sanghani

Tarachand Agarwal
Direclots

1to36

The accompanylng notes are an lntegralpart oflhe {inancialstatemenls'

As perour repon of even date altached

For Ashok Kumar ouggar & Associales
Chartered Accountanls
Firm Reglstratlon No' 308027E

A.K.Duggar
Paftner
MembershiP No 013328
Kolkata, JulY 01 , 2013
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STATEMENT OF PROFIT AND LoSs FoR THE YEAR ENoEo 31st i,ABcH, 2013

Fo. thg Year For the year

End€d Ended

3lstlla]ch 31st March

2013 2s12
faote Hupeos Rupees

lnclme
Revenue from Op€ralbr6
other lnco.ne

Total Rewnuo

Expendltre aatd Charoes
Purchases of Sod(-in-Trade
Changes in lnventodes of Stock-in-TEde
Employee Benefits Exp€nse
Finan@ Costs
Depreciation andAmonjzation Expense
Op€rating Expens€s
Other Expenses

Total Expensor

Profit Betorc Tax
Tax Expens€
CurentTax
Defened Tax

Proflt tor the Year

Earnings per equlty sharc otlace value ol Rs..lO each 29
Basic
Diluted

Signlllcant Accounting pollcieg
Notes on Financial Stalements

b
n

1o2,r,3,3gt
t6,38O

76374,261
2,€7,103

78,875,3dr

3125E508
e,073,500
1,253,356

5,290,068
6,176,21'l

22,80S,967

2,828,010

2,
a
A
6
26

2t
a

r(}3,/t49,7r:t

53,746,04a

0
2t25dtt
s,984266
5,799"356

27,318,108
5,Cr5,133

101, t(Br52l

4341,fi2

452,619
t,t{,,6st
317,980 (688,848)

2,686,620

1,188,7€

223,169
1,654,4U

0. tl
0.11

(0.24)

(0.24)

1to36
Figures in parentheses denote deductjons

Th€ accompanying noles ara an integralpart of the financial statements.
As per our report ot even date attached

For Ashok Kumar Dugga. & Agsociates
Chartered Accountantg
Flnn Registration No. 3O&)2?E

A, K Dugg.r
Partner
Membe6hip No.013328

Kolkata, July 0'l, 2013

Kumkum cupta
Udit cupia

Klshor Sarghant
Tarachand Agarwal

Direclors

10
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CASH FLOW STATEMENT FOR

CASH FLOW FROM OPERATING ACTIVITIES

Adjustments for:
Deprecrahon and Amod zation
Loss on Sale of Fixed Assets
Bad Debls Wrllien Ofl
Liabilities no Longer Required Written Back

Net Gain on Sale of Investments

Operating Profit before Working Capital Chadges
Adjustmentsfor:

'llrecse / (De- edse) rn T?de ard Ot"re- PayabFs

Decrease / (lncrease) in inveniories
Decrease / (hcrease ) in Trad€ and other Rece vab es

Cash generatedfrom / (used in) operations
D rect Taxes paid (Net oi Reiunds)

Net Cash from Operating Activities (A)

CASH FIOW FROM INVESIING ACIIVITIES
Purchase or F xed Assets

Sale oi F xed lssets
Purchase or Investmeils
Sale / Redemption of InvesLT€nts

Netcash from/(used in) Investins Activities (B)

CASH FIOW FROM FINANCING ACTIVITIES
P'oceeds'o, / (Reoayrer_ ol Lo_o lerrn B.-orirg,
P oceeds "or / (Reoa)rerr o'l S' od Iem Borcw.ngs

Net cash from/ (us€d in) Financing Activities (c)

THE YEAR

2At!-tz
Rlpees Rupees

ENDED MARCH 31, 2013
2012-13

23,4L,252

57,99p66
LO,710

37,L4,OOO
(1,12,836)
(4,58,793)

49,52,447
1,12,93,694

65,67,s0s
0

(L,44,1At362) (78,s0,8s7)
34,42t44L
(4.49.921)

29,52,920

!!,84,745

69,22,693

69,22,s27

80,73,s00
(84,n,334)

186,32,347)
0

61,76,2!t
0

14,88,847

0

(4,75,203)

71,89,855

83,78,600

1,53,01,293

tt,21,987

B.

c.

(L4,74,a5A)
1.oo,ooo

(6,32"00,000)
6,19,27,a92

t,64,23,2A0

0

0

(4,28,00,000)
(26,46,966) 3,20,06,103 (1,07,93,897)

o.

E.

Net increase/(de€rease) in €ash/.ash equivalent (A+B+c)

Cash and.ashequivalents
beginning of the year

Cash and cash €quivalents
end of th€ y€ar (D+E)

(2,59,4s,18s)
2,57,93,()60

(26,46,956)

(1,52,L2s)

. (r,07,93,897)

(86,32)47)

(86,32,347)

34,02,9U)

50,42,341,

(1,s2,L25)

1,53,429

20,39,377

2t,93,206 20,39,371

Nole: Figure in brackets represent oumows
As per our annexed Report of even date

ForAshok Kumar Duggar & Associates
Chartered Accountants
Firm Registration No. : 308027E

A. X. Duggar

Partner

lvlembership No. 013328

Kolkata,luly 1, 2013

Kumkum Gupta
Udit Gupta

Kishor Sanghani
Tarachand Agarwal

Direcioas

I
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(a)

(b)
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Toplight Commercials Limited

1. SIGNIFICANT ACCOUNTING POLICIES

Nature ol Operatlon

Topllghl Commercials Limited is primarily engaoed in the business ol earning incometrom realestate property'

dealing and trading in shares and secu iies and flnancing aclivitles.

Basisol Accounting

The tinanclal stale me nls have been prepared to comply ln all materlal respecls with lhe Accounting slandards

norifi"J Ov Co.punl"" tAccounting Standards) Rules, 2006 (as amended) and the Companies Act, 1956 The

tinanc;at statements nave been preaared underthe hlstoricalcost convention on an accrualbasis. The accounung

poiills f,aue oeen consistenlli applied by the company and are consistent with those used in the prevlous

yeat.

Use of Estimates

Thepreparationoltinancialstatementslequiresest]malesandassumpt]onstobemadethalalfecllhereported
amou nls ol assets and liabililies on the dale ol the tin ancial stalem ents and the reported amou ni ol reve nues

ano erpenses arrlngtte reporting perjbd. Difference behveenthe aclualresults and estimatesare recognlzed

in the period in which the results are known/ malerialized

Flxed Assets

Fixed Assets are stated at cost ol acquisition less accumulated depreciation and impairmenl losses, ifany.

cost comprises the purchaso pdce and any atlributable cosl ol bringing the asset to ils working co.dition lor its

intendod use.

oepreciallon and Amortisalion

Deprecialion on Fixed Assets is provided on wrltlen down value method atthe rates and basis prescribed in

Schedule xlv ot the CompaniesAci, 1956

Deprecialion on fixed assets added/disposed ol{ during the year is providod on pro-rata basis lvith rospect to

dale ol acquisilion/ disPosal.

lmpair'mentol Assetg

An asset is treated as impaired when the carryiflg cosloiasset exceeds its recoverable value. Animpairment

toss is charged to the statement o{ Profil and Loss ln lhe year in which an assel is identified as impairod.

The impairmlnt loss recognized in prior accounting period is reversed it there has been a change in the

estimaie of recoverable amount.

lnvestments

curent tnvestments aro cafiied at lower ol cost and quoted,4airvalue. Long Term lnvestments are stated at cost.
provision lor diminution in the value ot long term lnvestments is made only it such a decline is other than

lemporary.

lnventories

lnvesimenls in EqL.lity and Preierence shares held as stock-in-Trade are valued at lowerotcost and quoled/fair

value. computed categorY wise.

(e)

(i)

(c)

(d)

(s)

(iD

(0

(h)

12
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(t)

0)

Revenue Recognillon

Revenire is recognized onry when it can reriabry be measured and it is reasonabre to expecl ulimatecotlection Bevenue rrom operations incrud€s sare oi gooos ano se*i;s. iniJr""iiiJoiu i" r*ognized on lrmeproportion basis taking into ac@unt the amount outsianOing ana rate appiiliUf". 
-* '

Retirement Benetitg

(l) The Company conlributes to provident Fund administered by the Government.

(ii) Gratuity Iiability, as determined on the basis ofthe paymenl of GratuityAct, 1965, at lhe year end, is being

{iii) Leave Salary is being paid at ths year end.

Taxes on lncome

Provision 
'or 

rncome Tax compdses or currenl taxes as arsodeferred raxes. Deferred rax is recognized, subjectro the @nsid€rarion or prudenc€, on riming difference, o"i"g th" ;[,"i""", ;J;iii'Jf income ano accorntinq
income lhat originate in one period and is capable ol revorsal in one or more subsequenl periods.

Earnings Per Share (Basic and Dlluted)

Basic ea'nings (ross) pershare are carcurared by-dividingrhe net prorii or ross rorrhe yearattribulabre to eqlitysharehotders by the weighted average number ;f 
"qritv 

ir,ii"i oiit""ii"g jr;;;;l;:""
Forlhe purpose ol calculatin0 diluted eaminos.p€r share,lho net profitor loss,or the poriod andbutable to equttysharehotders and lhe weighted avoraoe n;be, or 

"r,"?"" 
ori.["roi"i i;;; #ilHo *" 

"djusled 
torinee ects ol all ditutive potential equiw shares.

Conllhgeht Llabilities and Conflngent Assetg

Conlingenl Liabililios ars nol orovided lor in lhe accounls bul are disclosed by way ot notes, il any.conlingenl Assets are neithsr recognized nordiscroseo in rr,e rlnaiJLrltiu#"i,"J ",

0)

(k)

(m)

13
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l opliqht Commercials Limited

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 ST

Arc
31 si i*aEh 2lh 3

Rup€€s

MARCH, 2013

=i-c€€s
2. SHARE CAPTTAL

Authorlsed
3,000,000 (2012 : 3,000,000)
E?luity Shares of Rs. '10 each

lssued, Subscrlbed and Paid up
2,867,060 (2012 : 2,857,060)
Equity Shares ol Rs. 10 each fully paid - up

Particulars

Equity Shares ouistanding at the
beginning oi lhe year
Add : Shares issued duringtheyear

Equity Shares outstanding at th€
end ol th€ year

2.2 The details gt Shareholderg hotding
more than 5olo sharcs :

30,000,000 30,000,000

s0,000,000

28,670,600

30,000,000

28,670,600

_ 28f70,600

2.1 The reconclliation of the number ot sha.es outstanding is set out below :

As at
31st March, m13
No. ol Shares

2,867,060

28,670,600

Amount(Rs.)

28,6?0,600

As at
31 st March, 201 2

No. ofShares

2,867,060

0

Amount (Bs.)

28,670,600

2,867,060 28,670,600 2F67,060 28,670,600

As at As al
31stMarch,2013 %held 31stMarch,2O12 ./"held

t{ame ol ihe Shareholders No. ot Shares No. olshares
Kumkum Gupta 4i11,350 15,05 €1,350 15.05
Uditcupta 405,70 14.t9 406,740 14.19

2.3 Tho Company hasone class of shares referred to as equity shares having a parvalue of Rs. lOeach.Each
shareholderisentitledtoonevotepersharohold.
ln the eventof liquidalion of lhe Company,lhe holders of equity shares willbe entitled remainino assels oflhe
Company afterdistdbution oI allprelerence amount. The distribution willbe in propotion to the numberof equily
shares held by the shareholders.

3. RESERVES ANDSURPLUS

Gdneral Resewe
As per Lasl Balance Sheet
Add/(Deduct) :

Transferred to Statemeni ol Prolit and Loss

97,441,437 97,441,437

0
(688,846)

(oo6,64b)

96,752,591

Surplus/ (Deficir) in Slatement ol P,olit and Loss

As al
31sl March,20'13

RuDees

97 A41,437

0

As at
31st [4arch, 2012

Rupees Fluoees Ruoees

97,441 ,437

As per Last Balancg Sh6et
Add/(Deduct) : Profiy(Loss) lor the Year

(688,846)

317,980
(s70,866)

97,O70,571

11
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4, LONG TERM AORROWNGS

Secured
Term Loans - From a Bank

Defened Payment Liabitities

1,034,334 29,014,311 7,979,976 ---SBETdi

TermLoanstromaBankinti*n"t.otHo,n"Loffi ,,"0ffi g"iffid"noffio*,".
by the company and (ii) one ResilentialApartment owned by some of the Directors of the company and are
also guaranteed by ihe Directors of the Company. Terms of Repayment of Term Loans are as under :

Home Loan No.1 Frcm lctcl Bank: Bs. 3,082,441 , Repayabte in 14 Equated Monthty lnstatmentswith floaling
rate of interest @ 

,12.75% EMtcalcltated on monthly resl amounls to R s.249,62?.
No. of lnstalmems Emaining urpaid as on 31sl March,2O13 : 14
Home Loan No. 2 Flom tctcl Bank : 8s.5,526,713 - Repayabte jn 14 Equated Monthly lnstatmentswith ftoating
rate ot interest @ 12.75% EMI catculaied on mohthty .est amounts lo Bs. 437,037.
No. of lnstalments rcmaining unpaidason 31st March,20l3 :14
Defered Payment riabirities in the narure of car/Auto Loans are secured by hypothecation or respective vehicres.
Terms ot ReFym€nt of Delered payment tiabililies are as under ;

Car Loan From lClcl Bank : 8s. 3.12,633 - Repayabte in 1O Equaled Monthly lnstatments with ftoating rate ol
interest @ 11.95% EMI calcuated on monthly rest amounts to Rs. 32,999.
No. of lnstalments remaining unpai,C as on 31st March, 20.t3 : 1O
Auto Loan From HDFC Bank : Rs. 92,523 - Repayable in 6 Equated Monthty tnstatments with ftoating rate of
interest @ 11.9570 EMI catculated on monthty resl amounts to Rs. 15,840.
No. of lnstalments remaining unpaid as on 31st March, 2013 : 06
DEFERRED TAX LIABIUTY (I{eI)

Non-Current Portion As at
3t .03.ml 3 31 .03.2012

1,034,334 28,609,155

0 405,156

Cunent Portion As at
31.032013 31.03.2012

7,574,820 5,4ii6,014

405,156 509,170

4_2

41

As al As at
31st ilarch, Z)13 31st March,2012

Rupe€s Rupees
Delerred Tar Llabilty
Retated to fix6d assets
Dererred Tax Assels
Disallol,vances und€r the lncome Tax Act, 1961

6. OTHER LONG TERM LIABILMES

Non-Current Portion As at

3,424,306

Currenl Portion As at

31.03.2013 301.03.2012
Rulrees Rupees

363,943

363,943

4,9S4,959

5J83,265

188,306

31.03.2012
Buoees

17,897,043

17,897,043

3,610,339

186,033

31.03.2013
Rupees

23,530,200

23,530,200

Security Deposits

15
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Toptight Commercials Limited

7. PROVIS|ONS LongTerm

As at
31.03.2013 31.03.2012
Rupees Eupees

Short Ter:-
As at

3'1,03.2013 301.8-Z-:
Rupees Rup€€s

Provlsion For Retlrement Benefit

Prov s on ForWealthTax

609,404

0

602,050

0

0

3,889

0

0

609,404 602,050 3,889

8. SHORTTEBM BORROwlNGS

Others

9. TRADE PAYABLES:

Others

Current Portion ol Long Term Borrowings (Nole-4)

Current PorUoln ofOlher Long Term Liabiltes (Note -6)

Statulory Femittances

OlherLiabilltes

Asat As at

31st March,2013 31st March,20.12

Rupees Eupees

2s,793,060

2s,793,060

As at

31st March,2013

RuDees

2,138,n3

As at

31st March,2012

Ruoees

1,908,707

2,13€.,273 1,908,707

9.1

10.

The company has not received the required inrormalion kom suppliers regarding rheir status underthe Micro.
smalland N'4edium Enterprises DeveropmentAct, 2006. Hence discrosures, ii any rerairngio amounts unpaid as
al the year end togeiherwith interest paid /payabJe as required the said Act, have been furnished.

OTHER CURRENT LIABILITIES

As al
31st March,2013

Rupees

7,979,976

363,943

370,493

27,565

As at
31stMarch,2012

Buoees

5,945,184

0

30,279

38,183

8,741,977 6,013,646

10.1 There are no amounts due lorpaymenl to the lnvestor Educat on and Proteclion Fund under2o5c the comDanies
Act. i956 as al rl-e year e-o
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Topliqht Commercials Limited

NON CURRENT INVESTMENT
(Long Term lnveslments)

Othe. lnvestments

ln Equlty Shares - Unquoled, fullypaid up

30,000 Bronco Holdings P!,t.Ltd. Ol Rs. 10 each

ln Preference Shares. Unquoted,Iully paid up

500Asahl lndla Glass Limited ol Rs. 10 each

As al
31sl March,2013

BuDees

361,800

5,000

As-
31sl Mar-. Z-:

a-E

361,800

5,000

366,800

0

366,800

205,8s3

1,750,000

3,144,m3

366,800

12,1 Aggregate amountof Quoted lnvestments

Aggre6ate amount of Unquoted lnvestmenis

13. LONG TEBM LOANSANDADVANCES
(Unsecured and Considered Good)

Balance with RevenueAuthorities

CapitalAdvances

Security Deposits

0

366,800

596,403

1,75,000

2,983,656

14. OTHER NON-CURRENT ASSETS
(Unsecured and Considered Good)

Long Term Trade Receivables

CURB EI.IT INVESTM ENTS

ln Equity Shares - Unquoted,lully paid up

Nil (2012: 30,000)

Tara Holdings Pvt. Ltd. {FV: Rs. 10.00)

ln Mutual Fund Unlts. Ouoted, tully pald up

8,184,114 \2012 | 5647 .182)

Reliance Money Manager Fund - GroMh Plan FV: Rs r,000.00 13,0@,000 8,269,101

5,100,656 5,330,059

3.714.000

15.

3,714,000

3.COo.000

15-1 Aggregate amount of Ouoted lnvestments

Aggregate amouni oi Unquoted lnvestments

Ivarkel Value ol Ouoted lnvestments

l!,00o{9q

13,000,000

0

13,115,119

1l_4!9J01

8,263,101

3,000,000

8,257,332

18



15.2 ParUculars ol lnvestments purchased/Accquired 
and Sold Redeemeddurjng thoyear:

Purchase/Accquired

EquityShares - Unquoted, fullypaid up
Tara Holdings Private Limited

Mutual Fund Units - Ouoi€d, Fu[y paid up
Reliance l\roney tvlanager Fund - crouih plan

Sold/ Bedeemed

Equity Shares - Unquoted, fullypaid up
Tara Holdings p!,1. Ltd.

MutualFund Unils -- Ouoted,Iully paid up
Reliance l\roney Manager Fund - Growth plan

16. INVENTOBIES

Stock-in-Trade

Shares and Securities

17. TMDERECEIVABLES

(Unsecured and Conddered cood)
Over six months

Others

18. CASHAND CASH EOUIVALENTS

Balance with Banks

Cash on Hand (as Certified)

tu12-13

Value ln

Rupees

all-12
Value in

Bupees

Nos

0

41,132,146

30,000

38,595.214

0

63,200,000

63,200,000

As at
31st March,2013

Rupees

3,000,000 0

58,927 ,892 2,453.978

61,927.892

30,000 3,000,000

28,101,160 39,8oO,OOO

42,800,000

0

32,006,103

11,6z,060

32,006,103

As at

31st March,2012

Rrrpees

11,670,060

11,670.0601r,677,060

0

1449,212

1449,212

1,846,25.1

3,t5,955

2,193,206

0

1,41A,287

1,41A,287

1,741,409

297,968

2,c69,377

19
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Toplight Commercials Limited

I 9. SHOFT TERIf LOAI{S ArlD ADVA,{CES

(Unsecured and Cgnside.ed Good)

Inter Corporatg Loans

BalancE with Revenue Authorities

Security Deposit

Olhe. Cunenl assotB

A8 Et

3rst arch, mt3
Bupo€g

52, 7,U3

637,594

1fi4,925

145,988

20.t2-13
Rupeeg

2,27,W
74,619,01

5,7m,U1

2s6,964

i04673,304

n,m,@8
0

31st March,2012

Rup€es

19.1

20.

--E!EE
Other Current Assets includesAdvancas to Emp,or"" , a., ST,OOO 1rO[J,rOO
REVENUE FROM OPEHATIONS

40,000,000

205,853

161,117

3't,900

-:o-,s98-,670-

2011-12

Rup€es
Sale of products

lncome From Services

lnteresl lncome

lntercston Loans

otherlnterest

20.1 Partlculars ol SalE o, producta

Parflcularg

Shares and Securities

Beal Estate propgrty

21. OTHEB INCOME

NetGain on Saleof lnvestments

Other non{peralinO lncome

22. PUHCHASE OF STOCK-IN.TFADE
Shares and Securities

2Z7N

458,79{

117586

17,156,933

56,483,826

2,519,130

218,372

76,378,261

11,656,931

s,500,002

17.155.933

2,021,900

2,497 ja3

31,255,508

31,255,508

t6.380

53,716,(XtI

55,746,U8

10
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23. CHANGES IN INVE]TTORIES OF STOCK-IN-TRADE

m12-m1.3 m11-20112

Buoees RuDeeg RuD€es Ruoees

I

lnvento es ( at close)

Sock-in-Trade

Shares and Secu ties 11,62,060

0

11,62,060

11,6r/,060

lnventories ( at commancoment)

Sock-in-Trade

Real Estate Property

Shares and Secu.ities

_!182,060

11,67r,060

4,986,000

14,764,560

u,0zJ00

19,750,560

8,073,500

2011-2012

Rupees

24. EMPLOYEE BENEFITS EXPENSE

Salaries and Wages

Cont.ibution to Provident and othsr Funds

Slatf Welfare Expenses

26. DEPRECIATION AND AMORNZANON EXPENSE

Depreciation andAmonization

2012-2013

Rupeeg

2,O76,574

221,@7

n,2a

1,115,5P.

114,*
23,600

24.1 Delined Contribulion Plans

The Company contributes to Provident Fund administered by Govemment.

25. FINANCE COST

lnt€rest Expenses 5884,266

2,3P5,N1 1,253,356

5,290,068

5,984,266

5,799,366

5,290,068

6.176,211



-- Toplight Commercials Limited

27. OPERATING EXPENSES

Electric Power and Fuel

LabourCha€es

Repairs to Buildings

Repairslo Machinery

Brokerage and Commission

MuniciPalTaxes

28. OTHER EXPENSES

Prolessional Fees

Rent

Rates and Taxes

lnsulance

Travelling and Conveyan€e

Payment lo Auditors

Audit Fess

Tax Audit Fess

Bad Debts Written otf

Miscellaneous ExPenses

2012-2013
Rupees

2011-2012
Rupees

16,5s0,881

1,428,356

5,304,937

2,686,283

0

1,347,652

13,302,O20

1,328,698

3,436,066

2,738,531

657,000

1,347,652

,,318,108

m12-m13
Rupees

22,809.967

2011-?s12
Rupees

9q000
10,0{x,

864,075
42,350

7,300

161,608

152107

1(x),000

3714,000
@3,6q1

40,000

10,000

254,7A3

42,350

7,300

133,714

330,176

50,000

1l8A,847
520,840

2.828,010l!051!9
28.1 l\,,liscellneous Expenses includes (i) Loss on Sale of Fixed Assets : Rs 10'710 (2012 :

(ii) Previous Year's Adiustments : Rs 43'605 (2012 : Nil)

29. EARNINGS PER SHARE (EPS)
2012.m13

Net Prolit after tax as per Statemenl ot Protit and Loss

attributableto Equity Shareholders (Rs )

Weighted Average number of equity shares used as

denominaior f or calculating EPS

Earnings per share (Rs )

Basic
Diluted

Face Value Perequity share (Rs.)

Nil) and

2s11-2412

(ii)

(iii)

(1)

(iv)

317,980

2,867,060

0.11

0.11

10.m

(688.846)

2.867,060

(0.24)
ta.24)

i0.00

22
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30. RELATED PARTY DISCLOSUNES :

As perAccou.t.g Slandard 18. the disclosures ol transaclloas wlth the related partiesaregjven beow:
il L:s1of.e ated parties where co ntrol exisis and related padies wiih whom transactions havetaken place

and .e at onsh ps:

Sl No. Name ol Related Party Relationship

Sml. Kumkum Gupta

Key Managerial Personnel2_ ShritJditGupla

3. ShriTara ChandAgarwal

(ii) Transactions during the yea. with related parties :

z}12-2013
Rupe€s

2011-2012

Rupees

Key Managerial Personnel

Remuneration

Rent

9!X,,960

42,340

'184,466

42,340

(iii) Disclosures ln Respect ot Matedal Related Parly Transactiong durtng the year :

1 Remuneralion to key Manager Personnel include Smt. Kumkum cupta ns. 396,000 (2011-12 : Rs. Nit),
Shri Udit Gupta Fls.396,000 (2011,12: Rs. Nit) and ShriTara Chand Agarwat : Rs. 198,960 (2011',l2 : Rs.
184,466)

2. Rent Pald to Key Manager Personnet includes Smt. Kumkum Gupta Rs.42,340 (2011-12: Rs.42,340).
31, The Company is ongaged primarilyinthe businessof Earning tncomelrom House propertyand Dea[ng

and Tradlng in Shares and Securities. Accoadingly there are no separate reportable segments as per
Accouhting Siandrad (AS) -'l7d€aling with Segmant Reporting.

32. Contigent Liabilities noi provided lor Rs. Nil (2011 -2012 : Rs. Nil)

3ll. Earnings in Foreign Exchange: Rs. Nil(2011-2012: Rs. Nil)

34. Expenditure in Foreign Currency: Rs. Nil(20'11-2012 : Rs. Nit)

35. The Company has not received the required information from suppllers regarding their status underthe
iricro, Small and Medium Enterprises Oevetopment Act, 2006. Hence disctosures, il any, relating to
amounts unpaid as al the year end together with interest paid/payable as required underthe said Act,
have nol been furnished.

36. Previous Year's ligures have been regrouped / reclassiiied wherever necessary to correspond with o.rrrent
Year's classif ication / disclosure.

As perourrepon of even date attached

For Ashok KumarDuggar & Associates
Chartered Acco! nlants

Flrrn Registration No. 308027E

A.K.Duggar

Paatner

Membership No.013328

Kolkata. JUly 09,2012

For and on behall of the Board

Director

Dlrector

Director

Dlrector
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