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PROSPECTUS

Consent of ihe Controller of Capital issue is rol
reouired d! the Drerent rrsue is exemp(ed lrunr rhe
nr;\isions of Sect:on, 3, 4 aod 5 of Ihe Capir"l lssue
tonrrol acr. 1947 io lern,sol claJse 4 ol thc Capilal
ksuc (Exemrtion) order, 1e69.

A coD\ ol lhr' D-o:oectus, hd\ing art"chea lbere ro lbe
aocuinerlrs reqiired to be fired under, sectioo t'0 o Lhe

Compaoier Aat, 195o, h , beeE deli\ered lor regisrrarion
lo lhe Regisrrar ol Companres. l am.lndd u. \4adras.

An aDDlicdrion $ill be made ro rhe Madra' Sro(L
E}.chrnse aod CalcLrtLa Slock Lxchdnge for permi(sron
ro deairn arr<i loromc'al quoLation ol the EqurL)
Shares of the Cornpany.

THE SUBSCRIPTION LIST WILL OPEN AT THE
COMMENCEMENT OF THE BANKTNG HOURS
ON MONDAY THE 6TH DAY OF APRIL i98I
AND W1LL CLOSE AT THE CLOSE OF tsANKING
HOURS ON SATURDAY THB ISTH DAY OI'
APRIL 1981 OR EARLIER AT THE DISCRETION

OF THE DTRECTORS BUT NOT BEFORE THE
CLOSE OF THE BANKING HOURS ON WEDNES.
DAY IHE 8TH DAY OF APRIL I98I,

AueDtion oflhe applicants is invited to sub-section (l)
ofrhc Section 68A ofthe Companies Act, 1956 which
is reproduced below :-
ANY PERSON WHO_

(A) MAKES IN A FICTITIOUS NAME AN
APPLICATION TO A COMPANY FOR
ACQUIRING OR SUBSCRIBING FOR ANY
SHARES THEREtN, OR

(B) OIHERWISE INDUCES A COMPANY TO
ALLOT, OR REGTSTER ANY TRANSFER
OF SHARES THEREIN TO HIM. OR ANY
OTHER PERSON IN A FTCTITIOUS NAME.
SHALL BE PUNISHABLE WITH IMPRISON-
MENT FOR A TERM WHICH MAY EX.
TEND TO FIVE YEARS,



NOW OFFERED TO THE PUBLIC FOR
SUBSCRIPTION TOR CASH AT PAR IN
TERMS OF THIS PROSPECTUS :

1,60.000 Equiiy Shares ofRs. 10/- each
at pa. 16,00.000

TERMS OT PAYMENT :

On Application
On Allottnent

SHARE CAPITAL

2,50,000 EquityShares olRs. i0/- each

ISSUED, SUBSCRIBED & PAID UP:
40,000 Equity Sharcs of Rs. i0/- each

PRESENT ISSUEI
1,60,000 Equity Shares ol Rs. 10/- cach

tbr cash at pnr

11, Odayappa Chelliar ColonY,
SaleDr - 7-

CALCUTTA OFTICE :

60, Bentirck Streer,
calculra - 700 069.

AUDITORS :

Chaiurvedi & Company
Chartered Accounrants,
9. Anderson Road,
Madras - 600 006.

B.{IiKT,RS TO THE COMPANY :

The Jamnu & Kashmir Bank Linited,

Madras - 600 006.

BA\KERS TO THE ISSUE :

The Janrmu & Kashmir Bank Ltd.
OR its Main branches at :-
190-Hamid Building, Mount
Road, Madras-600 006.

OR its Main lranches at :

8l-Thiruvoniyur'.

t"rlJ.e'o D"\ Lhe a'rourr r're oo 3l'or.rler-k I erder rhe
dllo,ce.;ble;o odv i1le e., at the are or l'oo I\.r alrum
drd ,hl'l al'o -irite- t\c share in .{ reJroI oc JJ.r.s rhe
amoull already paid the.eon liable lor forleiture.

RIGHTS OF EQUITYSHARES NOW BEINGISSUED :

rhe Eqii\ Shdre' he-ebv i'.ued a-c cubiecL to rhe terns o-
rh.pr;coeclirc.rhedppladrior b mqald he Me,'otandum
and Arlirles oi Ass6ciation of rhe Companyand will rank
paripassu in allrespects with th. exisriDg Equity Sharesof the
ao;pany ircludins dividends, if ary, to the extent a in
propartion to the amouni actually paid up on them

BOARD OF DIRECTORS
Nanes, Addrerses, Desqiption
and Occulation of Directo.s

l. ShriP. R. Doshi
Si o. Shri Dulraj Doshi,
1i, Odayappa Chettiar Coiony,
Salem - 7
Business

2. Shri Ram Kumar
S,o. Shri Seivas Ra]n Asan al
29. T. H. Road,
Madra!-19
Business

J. Narang Rai Bansal,
S o s, i Siraram Bansal
2i. Thirarotliyar Hish Road,
Nladrasl9
Business

OR its Main branches at :
95-Moutri Road,
Mad.as'600 002.

Bangxl".e, Bombat,
CalcuIti. Dclhi aDd
Srinagar.

Bangalore, Bombay,
Calcutta. Madras
De1tu, Hyderabad,

Cuttack, Cocl n,

PooDa, Patna, Bhopal.
vi.jayawa.la, Coimba-
tore, Kanprr, Nag-
pur, Agra, Varanasi,

Ahmedabad, Bonbay,
Calcutta, Madras,
Delhi, Hyderabad,

Cochin. JaiDur. Luck-
.ow, Poona, Pxina,
Bhopal, Yrjayawada,
Coimbatore, Karpur,
Nagpur, Agra, Vara-

TAMILNADU FINANCE LIMITED
(Incorporated under the Companies Act, 1956)

Registered o6ce: 11, Odayappa Chettiar Colony,Sale,n_7

Rq REGISTERTID OFFICE I

25,00,000

4,00.000

16,00,000

.. Rs.5/-per share
. . Rs. 5f Pcr share



BROKERS TO THE ISSUE :

Ahmedabad

Champaklal Bhailal Chokshi
Mm:k Chowk. Near Share Bazar
Ahmidabad-380 001.

Bangalore
Vijai & Company,
9, Eleventh MainRoad,

Bangalore-560 003

Bonbay
Nasindas ChhagaDlat,
112, Jolly Maker Chamben No.2,
11th Floor, 225,
Backbay R€clamation,
Nariman Poirt,
Bombay-400 021.

Calcutta
Manik Chand Choraria,
32, Ezra Rord. 2nd Floor,
Room No. 269.
Calcuita-7o0 001

New Delhi
Raja Ran1Bhasin & Company,

814. Desh Bandhu Gupta Road,
New Delhi-110 055.

Bharat Bhushan & Co.,
107, Rohil House,
3, Tolsioy Marg,
Nsw Delhi-l10 001.

Indore
Santosh & Company,
29, Dhenu Market,

S. G. S.I. T. S. Road,
Indore-452 003.

Madras
Maconothic & Company,
30, RajajiRoad,
Mercantile Bank Building,
Madras-600 001.

M/s. Murali Vasudhara
21, Secod line Beach,
MadES.600 001.

Hyderabad
Laxninamyan Ralhi,
Hashmat Gunj,
Sultan Bazar,
Hyderabad-5lo 001.
Andhra Pradesh (A. P.).

Cochin
A. Aaron & Conpany,
Congress House,
P.B. No. 1003,
Hospital Road, Ernakulam,
Cochin.

CONSENTS :
Consents in writire of ihe above named Auditors. Bankers to
the Company, BaDkers and Brokers to lhe Iss!eto act in iheir
respectivc capacities have been obtained and fi1ed wilh thc
Registrar oI ComDanies. Tamilnadu. Madms and none ol the
consents has been withdrawn up to thc date of filing of lhis

M/s. Chaturvedi & Compa.y, Alditors of the company have
also cive, their witten consent to the issue ofthis prsopecius
withthrir reportshcludcd itrthe fomr and context in which it
appears aDd such consent has not been withdra\rn upto lhe
daie of delivery oflhe copy of t1le prosp3ctus for registration
with the said Reeistrar ofCompanies, Madras.

INCORPORATION AND OBJTCTS :

The Company was incorporated otr24thSepGnber 1980as a
PJbl:c Limired Comoail and obtidred rhe Cenrficare ot
Conmenemenr ot Birsinesr 01 2qrh \orenber 1980. Tte
obje.(' lor ul'ich.be compaoy ha\ beeo ;DmrPorated are
aiveD iD rhe \4emora odum ol Asqocidtion. The naiD obJe.'ts
;fthe companv are to conduci business aslenders and inves-
tors in sheres s.curities bonds etc.

MANAGEMENT :
The Company is menaged by the Board of Directors- All
the Djrectoriof lhe Company are well expe.ienced in com_
morcial and business freld.

MEANS OF FINANCE :
Besides the Equity Share Capital that is being raited in terms
ol this prospetus, the company proposes to iaise furlher
r,ore) bv ac.eprins dcpo.it, in re.mc of conpanies acce!:
atrce ofDepositrules and also bybor.owing from commercial
banks lor financins the activities.

COMPANY'S BUSINtrSS AND PROSPECIUS :

The CompaDypresendyis carryins on business ofiDveslment
and Financing. In a developine aco.omy rhe t.ade atrd in_
dushies alwats remain iD n;d of frnance and rhe directors
feel that subject to udoreseen circumstaDces ttre Company
will siart earnine Drofit and will be iD a position to declare
dividend on Equity Shares within areasoDable time-

TAX BENEFITS :

The Directors are advised that according to lhe current laws.
the followiDg tax benefits will be available ro the members of

l. MeDbers ofthe company.who are themselvesDomestio
companies will bc entitled to a total exemption froD
sur'tax on dividends received by them from the company
as also to the betrefit under Incomelax Act of a deduc-
l ion of 60 % of ihe dividends received by them from the
co.rpany under section 80-M ofthe Income Tax Ad,
1961.

). \4e r oeh o' I he company. s oo drc indi\ idua's or Hindu
Urdi\:ded famrl] would be enrirled lo clrin deducrior
f.om the toral income to the extcnr of Rs. 3,000/-per
year. in resDect of specified items including djvidends
receired from ure Company as provided in section E0-L
of the lncome-Tax Act, 1961

3. Uder section 5(l) (xxiii) or ihe wealth-tax Act, 1957,
Wealth+aa will not be payable by nembers of the Com-
pany who are individuals or Hindu Unidvided Fat Lv

on specified assets upto an aggregate amounl of R3
1,50,000/- includiDg shares in lhe company.



.-r.s.sErs:

Fixed Assets :
Stock-i!-trade at cosi
Cash cDd Bank brlances' Loalt and Adlances
I.rr: Liabilities: Amount due to a director

Total net assers

Nct Atsets Reptetefie.l b! Share Capital .

40,000 Equi'y \hares ol Rs. l0/- exch
lully prid xD in crsh

Sh3re Applicarion\ moE) pcnding allotmetrt)
le$: Prellminrry e{penses

T \\ BE\-EFITS TO THE COMP,\NY :

UnderSeciion 35D ofthe Incom€-Tax Act, 1961 the company
crn amrrtise certaitr preliminary oxpenditureincluding ex-
p:ote\ :ocur-ed 01 rh s :ssue o cr d p..riod ol ten succe.'i\ e

AUDITORS' REPORT
To
The Direciors. Dated 12. 2. 81.
Tamilnadu Finarce Limited,
No. 11, Odayappa Chettiar Colony,
Salem - 7.

Dear Sirs,

1. we have examined the books ofaccouDts of the company
lor the ,eriod fron 24th Srplember 1980 (the date of incor-
pomtion) to 9.2. 81 being the lastdate io which the accounts
ol the company have been made up.

2. In accordance wirh the requiremeDts of Caluse 24 of Part
ll of Schedule lI of the Compmies Act, 1956, we report that :

a. No Prolit aod loss Account has been made up as ihe
compaDy has Doi eamed any income nor it has slent
ary morcy in revcnue account.

b. The assets and tiabilities of the conpany as at 9th Feb-
ruary 1981 are as set out below :

funds that the company or companies, real estatesor
DroDeflier eirher oul of ir' o$D lu.d. or our ^l u!d,
."ai.te conrooor nishr oolo$ by,..ue ol debenrure"
or from bankers o! otherwise howsoever itr any oth€r
manner whatsoever.

2. To act asinvestors, guarantors, undenvriters, fnanciers
jrd,ro lend D\e(r or deals iLh rhe rrone) e;rher s irn o-
q'Dour i reres. or securitJ,inc'udira incunenr ordepo-
sii account wirh any Bank or Banks, other person o.
persons uDon such terms, conditiotrs and manner as
may from time to time be detemined and to receile
money on derosit or loan upon such te1ms and cotrdi-
tions as the compatry may approve, subject io the pro-
visions ofThe Companies Ac!s, provided lhe company
shall not do any balkins business as defined urder lhe
Bankins Re8ulation Act, 1949.

OBJECTS OF THE ISSLIE ;
The objccrs of rhe nrereDr i.'Le zrc ro cnable Ihe ( onpdn\ to
meer irs reoriremenr oI $orl;oJ: caDir.l. thetuud.obLaired
throueh this issue could be utilised for providirg finaDcc rc-
quired for the Company's investmeDt busincss.

MINIMUM SUBSCRIPION :

rhe mi mum amounr which in rhe opiDior of the Directors
must beraised by theissue ofshare capitalin order to provide
the sums required ifl tcrms of the Act is Rs. 16,00,000 being
the face value of 1,60,000 Equty Shares of Rs. 10/- each to be
issued to the public. The minimum amourt on receipi of
which theDirectors will proceed to a1lot the said shares is Rs.
8,00,000/- being the agsregate amoutri payable on application
on 1.60,000 Equity shares ofRs. 10/- €ach at the raie of Rs.
5/- Der Equity share. Tlrc minimum subscription is assuied
jn view of lhe underiakjng givcn by the DirectoN of the Com-
pany to take up shares to ihe extent they remain uDsubscribed
by thepublic.

PREVIOUS ISSUE :
Except as set out in ihis prospectus, no shares haYe b€en
issued since the incorporation of iho compaDy

ISSUE OF SHARXS FOR CONSIDERATION OTIItrR.
]YISE THAN FOR CASH :

No shares or debentures have been issued or aerced io be
issued as fully or partly paid-up for consideration oiherwise
thaD for cash wirhhrwo yearsprecedingthe date olthispros-

ISSUE AT PREMIUM OR DISCOUNT :
No amount has been paid or is payable by way of premium
oD any shareissuedor asreod to be issued by the compaDy at
any t.fle so tar. T1e compr!) htrs Derlher L,Jed or acreed
to i\sue a!! snare ,t, discount

EXPENSES O]] THE ISSUE :

The expenses olthe issuepayable byihe company inclusive of
brokerJee, I irtile Ji.rribrriol.DublicitJ. e\pe1.c5. regis-
tration fees, legal charees, bank charges, and Auditors fee
etc. are estimated aiRs.50,000/- and are to bc met out ftom
the procecds of the issue.

BROKERAGE :
Brokerase wi11be paid byihe companyat the rate of 1% (one
percen!) on the nominal valuc of lhe shares offered to the
DJol c on r\c ba.:. o'a lorTert' nrde adaj0r aDplicJrioo,
bedriog r\e {dmp ol a nember ol y recogri,ed \rock er-
chanec 'n India 'n the Brolers colum!. A oknee at Lhe

As a|9.2.1981
RS,

3,88,008

2,000

3,86,008

4,00,000

13p92

Total 3,86,008

c. We futther report that no dividend hasbeen declared
by the conprny since the date ofincorporation.

Yours faithfully,

FOR CIIA,TI]RVEDI & COMPAMY
Chdfiered Acco ta ts

sd, H, R. SHARMA

Date : 12.2. 1981

OTIIER STATUTORY AND GNNERA.L INFORTtrATION
MAIN OBJECTS OF THE COMPANY:
fte mcir obiec.' ol rhe c iD rsMeno-
randum olAr.o.Dtior s\:cli ilclude"'hclolio\r.nc :

1. To purchasc, acquire hold aDd dispose of or otherwise
doal and invest in any shares. debentures and other
securities in or of any company or compmies, real ey
tales or Droperties either out ofits own funds or out of



s.ime rate wili be payable to the Brok€rs and Balkers to tlle
issue i! respcc! of allotmeDts made asainst application pro_
cured b, L\c n pro\ ided Lhe rel"tire 'orr\ ol app'icdrioo bear
rhe'r re,pccr've :lJmp iD rbe b-okers colLnn.

No brokerage will be payable oD shares which may be subs-
crib€d for by the Directors in view oI the undertakiDg gilen
by rhem to takc up shares rcmnining unsubscribed by the
public.

PREWOUS COMMISSION, BROKERAGE AND DIS.
COUNT ON SHARES :

No $.rmshnvebsen paid*ithin the two vear! period preceedmg
Lhe d"re ol rhr' p'o\0.!,u\ or J,e prydble as colmn\ron
Lrotr"e" o oi'.'o'.i t , .Lb'crib;rE or a3'eeiDg to b.'rub-
.".i.. .i to, p,"cr i,r or aqrceins lo procure 'ubsc-iprionioil", orne'st.rcoltr:companr. rhe cornpanv ha' also
no. o"idor ae,eed ot4) an) !onnri\ror. broKerageoro's-
.;""' i^,sD:cr o .ha Lou;l,.l,d-e.Ihdr ma! be \ubscribcd
by the Dirdtors as stated above.

UNDERNAITING COMIfl SSION :

No underwriiing comnission is payable bv the_companv
since no plrt ofthis issue isunderwritten.

CAPITAI,ISATION OF RXSERYES :

TlEre has been tro capitalisation of resenes of the companv
since incorpomiioD.

REVALUATION OF ASSETS :

No relaluation of any asser has bren made since the incorpo-
ration of the companY

OPINION TO SUBSCRIBE :

rh: comDdl\ I F ror entered ilro.n) co.]rrrcr o- dr-aDJe_
m:nt*hercbva rr oo'iooor prele-eDlidlrigor olalvl'iadha\
be:n Eir'c r ,; aD/ pe \on lo .ub'cribe tor dr\ 'h '-e 

ir rh.
i"","-."v 

"rcepr,h: 't 
,.. re'er\ed lor dl'or r.n. ro Dircc-or'

,nd ,h,i a,soaiJle, aod the ,\dre' sh cLr marr be a'lorred 
'orhe di.ectors h view of th:ir underlaking mentioned herein_

PAYMENT OF BENEFITS TO THE PROMOTERS OR
OFFICERS :

Snve as mentioned herein the comPany has not paid anv
mon.v or si.en duv b-.ncfir Dor doe: ir itrteDd to pay aly
nro"cv .' gi* 

""1 b:oe'ir ro .1\ promorer or omcer of rbe
.o.o,nr erceot .hei. re nunerrrioo, fee' and o_her e\pences
e,c..Lo$hichih:\ areedlrtledorrndJ becoDeelri'ledunder
the articles of the compaDy or otherwise bv law.

CLASSES OF SHARtrS:
Theauthcrised share caDital oflhe companv is Rs. 25,00'000/_
dividcd into 2,50,000 Equity shares of Rs 10/_ each

RIGI{TS OF SHAREHOLDERS IN RESPECT OF
CAPITAL AND DIVIDEND :

TlLc trdtrre and e\reot ot irrere.l ol .hr-el'older . the pro_

ocnv atrd orotrs ol lh. compdl, Jre as pro' ided r r\c Cor_
;ali , \riiclc' ol A '.oci3rior a 1d , he ( omndl:e\ \cL. .q56.

VOTING RIGHTS :

s rbr.ct to Jn/ ri{\t ore.rr;cL o r for rhe time beine arrdc!:d
b a;\ cL.r,, d. cla*+ o'h1'es, d ld clbjec. ro I h' pro\..ion
oftG ComDaniesAct (and particularlv of Sections 87, 88 and
92(2) oflhe Act and the Articles :

{a, o r d cho$ ol I rDdq. everv m.'nb:r pre\e 1r io p3r\on' <hallnave one vote and

(b) oo a potl, the loting rignts of orembers shall be as laid
dowh in section 87 of the Act.

In the casc of the loint Holders, the votc of the senior who
tenders a vote. whether in person or byproxy. shall be accept-
ed to the exclusion ofthevotes ofthe otherjoinl holders,lor
rh:, oLrDor- sen ori.\ .ha, bc Jeternined bJ rl,e o der :r

utricir ttre r:ne. "t.nri 
in' he'ee "..r oI member. No mem-

ber shall be entitled to vote at tny ecneral meelins u.less ai!
c.tl" or orner.unr" p'e'en. y pajable by hin i,1 rcspecr ol
sharesin the company ha\e beer pJid

RNSTRICTION ON SHARE TR-{NSFERS :

'1he Boa'd Tay, cLrbrec. to rbe is'rofapo."a coutc'red b)
secrion r I r oI the ( oTDan,e\ Ac., ,456 de.r[e ro -e8 ncr.

rar the rra lslcr ot a .ba-e lot berns d lu lv !did '}are ro a

perqoi to $hom the) do Dot c!!ro\e, or

(b) any transfer ofshares on Fhich the companv has a ]ien'

rc, rhe jDslrlmenr ol l,aDJer i. Dot a.conpar ied bv lhe
inJrument of rhe 'nare to rr'c\ ir re'dre. aDd sLch
other evidence as the Board mav reasoDablv require to
show the righ! ofrhe tra.sfer.

However the resistraiion ofa transfer shall nor be refused on
tho sround of tiie transferor beins either 31o.e orjoinllv wirh
any other peNon/persons indebted io rhe companv on anv
account whatsoever.

LIEN ON SHARES :

The comDanv 5ha'l hare fr'I a1d pa'dnouDt lien rpol all

""i,ti ra:. ,,-o 'n"," rce 'Lercd .n .ie Dame ol each nember
,'"t'.it'., *,dt, or ioi.ilr $ih o.\err. aDd ihall dl o ha\e

',.," ii"o .r0."-rt. pi.*.il' ol c.le r-.reoi b' hi' debL'. l:xbi'
lities and enqaeenents solely orjointlv Nith anv orher persons

io oi wirh tlc'companv in'resrecr of lhe shares in question
ano no eourratr'r.eri.r il a;J 'Lrch 'l-dre,\nll bc crea.ec
.reot roin rtre foorils rnd aondi.ion, rhar oro\iio11 oi
ir*".-'"*. ^." t:' eLllelecr. d 1d 'u.h 'ieo.hJlle\.end,oalliti\derd'lromrimeto ine dec d red i I -e'pecl ot such
,h1.e'. Unles orn.'r$.'e dsre(d, rhe teeinrarioi ol trdn'ler
oi"uch.\are'.halloo:rrtc-i \"r'er oir\e comDao! ' leD.
iii^i. ", i*t 't'.*. P,o\;ded r\at rhc conodn) s l:en

''t'"ti t- .".";"t*,..,".., .rr'.d o' mrde pJ/3bl- a' a h\ed
time in respect ofsuch shares.

DIRNCTORS :
sLbiecr Lo Lhe Dro\i'-on' or\ect'on:5: or rne Col par ie\ Acr
195; and unlcl' o.h:^vi'c detenn;red b] a seneral meerirg
the number ofDirectors shallnot be less than three and more
itranniiie. TrreArticle 76 of Articles of Association !ro!ide
ifur a Director shall uot be required to hold a'v share in ihe
company as qualification sharcs.

POWERS OF DIRECTORS AND RESTRICTIONS
THERXON :
Subiect to the provisiols of the Companies Act. 1956 the
coDirol ol the c6mpanv shlil bi vested in the Board ofDirec-
tors who shall b: antiiled to exercile all such powes and to
do d, acrs 1oa rhinlr' a' hc corpdl/'' Jurhor i.ed ro e'e.ci'e
a rd doi Dro\ ided lh"r Ihe Bodr .ha.l1ore\crct!nvponer
or do any act or rhine which is directed or rcquired, \'heth€r
bv rhc Comoaor(, Acr. to5b or rr., o.\ir crarJre or b\ rhe

li,no anttimotrh corpdn! Iobce\erci'cdor dooeb,'re
Company in General Meeting.



Provided further thai ia exercisins any such power or doins
anv suct ac. or rhins lLe Boa-d sha ll be iubjeLr (o Lhe prov;
sions iD rhaL behallaonrajDed in rhe Compa;ier AcL, t650 or
any other Statuie or in the Memorandum of the Compdy or
in the Articles, or in any regulations not inconsisien. therewith
aDd duly made therernder, including regllations made by the
conpany in GeDeral Meeting and no such re8xlation ihall
invalidate any prior Ect of the Board which would have been
valid;flhat regllation had notbeen made.

BORROWING POWERS :
The a icles provide rhat subject to the provisions of the
Companies Act, 1956, the Direcrors shall have power ftom
time to time at their disffetion to raise or borrow anv sum
o- runrs ol nole) lo- ,he purnoses ot lhe Compatr, a;d ro
secure repayment of aly sum or sums ofmoney so bonowed
in such manrer and upon such terms and conditions in all
respecis as they think fit aDd in particular by issue ofboids,
Frpetual or red*mable debentures or debentures Stock or
any mortgage or charge or olh.r security on ihe undertaking
of the shole or part of the property of ahe company (both
present and future) includins its ncalled capital for the time

Bya resolulion ofthe Companypassed at the GeDeral meering
held oD 6. 2. 1981 the Board of Directors was authorised to
bonow moneys for the purposes of the Companyfrom time
to time to theextcnr ofRs.2 crores.

REMUNERATION OI' DIRECTORS :

SLbiec, lo lhe p, o\ i,:ons ol.\e Comparies Acr, each Direcro.
,hJllbe paid our olthc lrndq ol L\e Lo nDany 6r $a) ol.emu-
nerarion ol a sum no, e\ceedin{ Rs 250- ior'ere-y meer:4g
ofthe Board attended byhim. The Directors shall be enritled
ro b. paid red'onable r a\ e'l:ns erne.ses ilcufred ,n conoec-
rion shh rb3ir airerdanc. ar Veerine, ol lhe Board or the
Direclors or any committee thereofor seneral meeiings ofthe
comodtry. SubJict ro r're pro\ \ior\ ol rle (oTpdniea Ac-,
le Direc,or).'rrll a so b-.en. rled o receive conmision (ro

b3 divided b:tween them equally or in such manner as they
ha\e dererni red\ nor c\ceedign .l perceDr of rt,e net p ofir ot
t5e compry coTpured rD 

'le malner Dro!iJea 
'rnde'rheCompanies Act, 1956. If anyDi.ecror, beingwilling, may be

cdlled upon. ro perlorm evra services for rhe rurpa\es ol rhe
comp4ryorinsi\jng\p.cidr dr,(r.tion ro rhe bu,ine,(of Ure
company as a m.mb3r ofcomniltee ofDirectors mav be rc-
inrrnerared in \uc\ mdnrer a\ mey be derermiDed. Th! renu-
1.'arioDpa)dblero D,rccrorsi, jubiecrro rbe pro\5ion.ol
S3c!ions 198, 309,310 and3t4andother applicableprovisions
ol the CompaDies Act, 1956.

MANAGING DIRECTORS :
Subject ro rh: p ovi\ions ol lhe Corpaiie, Acr, Ia56 rhe
company in CiDcral \4eeLinC or r,re Direcrors ray ar a1)
tinc dppoin, one or ro-e Dnecro-, a\ \,lanaCinS D;ecto- or
khole .in. Direcror on \uch remu'lerd,ioo, re.ms and cond.-
.ron\ as m1y be decided b! r'r.m oF such meerinC. q,s\ole
rim: o. Maflaging Dircctor shall not be liable to retire by
rotation. Th: Companyhas not so fa. appoiDted aDy Mana-
giDg Dilector.

INIEREST Otr PROMOTERS AND DIRECTORS :
Th3 Directo.s a.e inte.ested to rheexieit of rheremuneration
pryable to th3m as comnission or fees for artendance at mee!
ing ol th: bra.d or of ccmmittee th.reof. At1 rhe Directors
are also interesied to th: exrcnt ofreimbursemenrolrmvefling,
h lrel Jud or'1er e\p r rr, :l a 1J, unJer rh: oro\ I,ioDs ot rlie
A{icle.. Ail '\: D:recto-,or pro norcr, mly be deemed ro
& rllere!led r r rhe comnaly ro rhe eyteol ol rhcir -especlrve

shr,reholdhss ir rh]i) company and llc sfiales, ifany, that may
bc subscribed for by, and alloted 1o them.

SIGNATORIES TO THE MEMORANDUM OF ASSO.
CIATTON' :

Narnes, Adtlress€s Description &
Occupations of Supsgibers

l. SbriA.\ ind Gupta,
4. Eisht srreet.
Dr. Radhakrishnan Road,
Mylapore, Madras-4,
S/o. Late O. P. Gupta,
BUSINESS

lo0

2. Shri Navin Malrcswari
Plot No.49, Kalwa,

ThaDa - Belapur Road, Thana, 100
S/o. Late H. C. Maheswari,
BUSINESS

3. Shri Bilasrai coyal,
14. Persipolis Apartmeni,
Cufteparade, 100
Colaba, Bombay - 5,
S/o. Dureadult Goyal,
BUSINESS

4. Shri on Prakash Gars,
14. G. T. Road,
Mohan Nagar, 100

Sro. Shri Bhiku Rc,n Garc
BUSINESS

5. Sh P. R. Doshi,
ll, Odayappa ChEttiar Colony,
Salem-7, 100
S/o. Sh.i Dulraj Doshi.
tsUSINESS

6- Shri Ram Kumar,
24, T. H. Road, r00
MadrasJ9,
S/o. Shri Sewas Ram,

7. ShriRali GuDta.
4. Eight Slreet,
Dr. Rad\dkr.)hnan Ro3d, 100
Madrae(00 004,
S/o. LJie O. P. Gupta,
BUSTNESS

700

INDEMMTY :
Ere, y olicer or rgelr lor r\e r inre beilg olrhe conpan, \halt
bs ir detuniDed our of rhe aser\ ot rl.e compcny proccldilss
\\heLher c \ I or c-;m;nal in $h:ch judseme r i. !i.eD iq fi'
favour or in which he is acquited or in conneciion with any
application under Section 633 ofthe ComDanies Act. 1956 i;
{,rc I rlliet i. grrrLea ro hin b) courr.

MATERIAL CONTRACTS & INSPECTION OF DOCU-
MENTS :
Th: corrracts tosetherwiththe documents refcred to below
copies of all ol which have been delive.ed to the Registrar of
Companies, may be inspected at the Regisrered Omae of rhe



comprny briween 10.30 a.m. 10 12.30 p.Il1. o! any workirg
ddv dLr:rg a p.rrod ol.2: dd) c kom ,h: daLe o'pubticd-ion of
thi) nroqp..ctu)oruo,il rhc cloci0e ol sJbscrip.,oo li$ $h cb-

(1) Memorandum and Articles ofAssociation ofcomplny,

(2., Cerlrl.d.e ot lDco-porJrion o'the compar) dared. 24r I
Selre nb.*, '80 aod Brs-0c.s com1..1cemrnr cirrificare
dated 29th Novembe r, '1980.

(3) Audirors'rcport dared 12.2. 1981,

(4) Consents ofthe BankeIS, Auditors and Brokers,

(s) Resolution passed on 6ih February 1981 at the Extra
Ordinary Grn.ral Meeting ol ihc Comp y under sec-
tioD 293(1) (d) of the Companies Act, 1956. Sp3cial
resolution dated 6- 2. l98l authorising the Board of
Directors 1o lend nonies upto the 30% ofits capital.

APPLICATION AND ALLOTMENT :

Appl:cdriour Inr,L br n,d: rr rhe lorm accompanj ioe rhis
pro.prcrrs ar- in a\co'dl rc( u ilh roe innnrctions coDra:oed
in the form and will b3 rcjected if not so made. The appli-
cition lorm duly completed together with the amount payable
on appiicatiotr must be lodged before the ctosingdnte of ihe
subscription list wlth theBankers to thelssue or any of thcir
branches indicated in the application form and NOT to the
Registered Ofrce ofthe Company or to the Registrarsto the

ELIGIBILITY :

Applications must be made only,

a. in the prescribed form accomprnying ihisprospectus,

b. for a minimum of50 shares or multiples thereof,

c. in single or injoint nanes,

d. io l',e n.tme or'1di..dud b..'.S lr diln Natiorsls ,e i-
JCDI in IrJix, I ;mi ed (-o rprniri o- Sratu or, Cu-po-
rations and lot in the nam; of foreign nation3ls, trusts
(uDless trust is registered undo the Societies R.gistra-
tion Act and authoiscd byits articles to hold shares in
a company). Minors or prtncrship firms or in thi
names of nominees ofany ofihem.

e. i! the cas. ofjoint appliceiion, retund orders, il any,
r ill bc rnadr oJ ir rh.fi.r n,me rld d - comnun ca-
tions will b: address.d to the applicant whose nam:
app3ars first in the applicalion at the addre$ sprcifi.d

CRITERTA FOR REJECTION :

An applicant shculd submit onlyone application lo I the total
numb3r oi shTes required. AlplicatioD may be made io
sinsle orjoint nan3s (not more than th.ee). The Board of
Directors res:.vesthe right to rej.ct in its absolute diecretion
a'lor auj tuihiole app'iccuor .. l$oorrorcapp'ic-rio1.
in silele ald or ioro nrn.- w:ll b3 deeurd ro oc n I,:0le
applications of lhe sole thefirst applicantis one and the sam3

APPLICATTON UNDER POWER OI ATTORNEY :

In the case of ap!lication under powir of atto.ney or by Limi-
ted coDpanies or corpcrate brCies. the relevant Power of
Atlomey or the relcvaDt authcrity, as the case miy be or a

dulycertified copy th?reoln1usi be aitach:d to thc application
lorm o. lodged sEparately with th€ Registered Ofrce of the
Compi y.

APPLICATIONS BY NON-RESIDIINT INDIAN PERSONS
OF TNDIAN ORIGIN RESIDENT ABRO D :

In iern6 of the recent relaxation of rules lo. non'residents
investmcnt in India, troD-resident Indians/persons of Indian
Origin resident abroad mly subscribe to the Equity Shares

'c'(bJ oTe'ed. lhecorrpdu) w:llobr.,in lece+ary pernri=
sion in this connection tuoD the Reserve Bank of Indla and
the applicants need not apply direcuy to the Reserve Bank
for pe.nission for subscripiion to the said shares. Allotm.ni
of shares to non{esident IDdi.ms/persons of Indian Origi!
resident abroad shlll be subject ro !he comprny obtaining such
permission fromlhe Rcserve Bsnk ollndia. Uudertheexisr
ing Exchange Conlrol Regulations, the invcstm.Dt iD Equity
Shares of this company by such non-resideDls psrsons of
Indian Odgin resid.nt abroad lvill not be auowed to be re-
patriated. The apllicanr should also lLrnirh aloDg with the
application, aD undenaking Dot ro seek repatriarion of fie
capilal invested as well as thi incom: ac.ruing thereon.

RECEIPT OF MONEY :

Payment should be made by cash or chcque or drafr and
should be mrde payable to the Bankers to the Issue wiih
whom the application is iodged and should bear the words
and ffoss.d 'Account ?ayee only'(for examlle:The Jammu
& Kashmir Batrk Ltd: Accounl, TamilnadB Finance Limited,
Equitylssue).

A separaie cheqBe or ilratt must accompany each appiication
and should be &awn on a Scheduled Bank (ItrcludiDg a State
Co-Operative Brnk included in th. Slcond Sch:dule to the
Reserve Bank oflrdia Act, 1934) situatcd in the sxme towD
where ihe application is submiitcd. Ourstation ch.que(s) or
drdftr,) !v:ll nor oe accepred "nd rppl.c-,iol{,,dctomDdo)itrg
such chequeG) or draftG) will b: .ejected. Money orde.s wlil

No rcceipt will be issued for applicaiion money. However
the Bankers io ihe Issuc will acknowl.dge rhe re.eipt ofthe
apol'carion br ,rdD;,e a ld rirur Ig ro th.appl.c,or rh:
n..lorrredd.kno*lidCer :rt.1,Da rhiborro-ol (-(',dppl..

DISPOSAL OF APPLIC,{.TTO\S .A-\D APPI,ICATION
MONEY :
The company shallinform the ap!licrts b'despltch olallor
n.nt letiers/share certificales and/or letiers ofregret, as the
case may be togetherwith th: refund orders. if any,by post to
the applicants at the applicanfs risk $ilhio tlvo months ftom
.he ddLe ol clo.ire ol t\: sr..crip.ioE li\ or in unlore.een

sili iD sucb e\r(Dded $riod d\ n.y b: ap-
D'ored bj , ,e \.1ad d. Srock T\ch ,ose T im.red dnJ or
Calculta Stock Exchrnge A$ociations Lrd.

T1: Di.ec.or. rece'\ c rh- r phL ro rcc..pr o' re'ecr aL) appl:
cd,iuo in w\olrorDU.$i,bouLa\.reniosdo! red,oo. Wlere
th: apllicarion isrejicted iD fu11,th. ehole ol !h3 applicatio!
money rec3ived will b3 refurd:d. Whe.e lhr applicaliotr is
rcj.cted in p]rt. the btrlarcc ofrhe applicelion moreyrcceived
will br adjusted against theallotmentmoDeydue on ihe shares
alloited ard the balance, ilany, will be refunded !o the appli-
caniin accordance llith the provisionsofs3ction 73 ofthe Act.
No intercst will b. paid on th: application moDey relmded.
Refunds will b. mrde by ch.ques or ply orders drawn on
complny's BankeN payable at par at all places wherc ihe.e
are Stock Elchanges aDd also atplaces whcrethe applicaiions
aie rec3iyed lhrough post or otherwise at the applicaEt\ risk.



L
AVAILABTI,ITY OF PROSPECTTJS AND APPLICATION
FORMS AND PLACES OF ACCEPTANCE :
Copie(.ol lhk pro"pectuq ald appt;caLioo torm, mdy be ob-
lai,led trom rhe Regr\re,ed Omce;tlhe company,rh. "brokerj,
ano Dr tKers Lo tbe l3sue 0a nrd i1 rbi\ DrosDectuq or ar aoy ol|rr offices mrnrDned agaiD.r tbeir na'm:r in rhe appticaiioo
lor n. {Dplicd_ro I lorm, dut) compt.red.osetber ;ir h casb
cheque(s)._dr4ll(5) lor rhe anounr payabte on appt;carioo ar
rhe rale ol R\. 5 00 prr share rnusl be detivered betore rhe
closins_olrhi subccriprion IiJ. ro rhe baokers to the is,ue
laneo rD lhr, pro)pec-us or aL aDy ot lheir omces meotioDed
agarnst their oamec) in tbe applicatioo form.

BAsTs oFI ALLoTMENT IN CASE oF ovER SUBSCRIP.

ID l\e e\eor ot rh: p.ereor issue ot eqdtv sharcs beins o!er,ubtc ibJd rb3 br.i\ of aIorrlrD. s i 6e fi rali,ed rn co;sulra.
nod !! Lrh rne Madris Srock E\chaDee Limited.

ISSUE OI' SIIARE CERTIFICATES :
Ihe shar-e celiEcdle( $ be ready tor det:ver! sirbi.l ,hree
n \ rrh\ trotu lh-. da re o- allotTer,;n e\change tor altotmeor
rerters rssued rt any.

I

o

I

l

Date :
MADRAS

113l8t
S/d. P. R. Dosl
S/d. Ram Kumar
S/d. N. R. B:insa1

DIRECTORS

t--


