25.02.2009

The Calcutta Stock Exchange Association Limited
7 Lyons Range
Calcuita- 700001

Sir,

Please find enclosed :

1) Newspaper cutting of Publication of Quarterly Results of the
company for the quarter ended on 31.12.2008.

2} Quarterly results for the quarter ended 31.12,2008.
3) Limited Review Report for the quarter ended 31.12.2008.

4) Annual Report for the year 2008,

Kindly acknowledge the receipt of the same.
Thanking You

Yours Faithfully
For Tosha International Limited

(ol

Company Secretary

TOSHA INTERMATIONAL LIMITED
E-34, 2nd Floor, Connaught Circus, New Delhi-110 001, India
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DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial resuits of Tosha
International Limited for the quarter ended on 31st December, 2008, This statethent is the
responsibility of the Company's Management and has been approved by the Board of Directors,

Our responsibility (s to issue a report on these financial statements based on our review,

We conducted our review in accordance with the standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
Indiz. This standard requires that we plan and petrform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A teview is limited
primarily to inguiries of company personiel and analytical procedures applied 1o financial data
and thus provides less assurance than an audil, We have not performed an audit and accordingly,

we do not express an audit opinion,

Based on our review conducted as above, except that the Auditor’s qualification for the year
ended 31" March. 2008 which have not been conmsidered in the above resolts & their
consequential impact on such results, nothing has come 1o our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recoghized aceounting practices and policles has not
disclosed the infornnation required o be disclosed in terms of Clause 41 of the Listing Agreement

including the manner in which i1 is 10 be disclosed, or that it contains any material misstatement.

For DU'DGAR & ASSUCIATES

Place: New Delhi
Dage:

13, COMMUNITY CENTRE, EAST OF KALASH, NEW DELHI-110 085, PHONES : 41621352, 26472557, 26418079

FAX © 91-011-41326811 E-mail : doogarco @ hotmail.oam



SHA INTERNATIONAL LIMITED

Regd. Office: E-34 11 Floor, Connaughi Circus, New Delhi-110001

NOTICE

Notice is hereby given that the Twentieth Annual General Meeting of the

members of Tosha International Limited will be held on Tuesday 30" September,
2008 at 10.30 am. at the registered office of the company at E-34, 11 Floor,
Connaught Circus, New Delhi-110001.

Ordinary Business:

1. To receive, consider and adopt the audited balance sheet of the company
as on 31 March 2008, Profit & Loss Account of the company for the year
ended on that date, report of the auditors and directors thereon,

. 2.- To appoint a director in place of Sh, Vipin Jain who retires by rotation and

being eligible offers himself for reappointment.
3. To appoint auditors of the company and to fix their remuneration.

BY ORDER OF THE BOARD
For Tosha International Limited

{\ QM
ANJALTCHOPRA

COMPANY SECRETARY

Place: New Delhi
Date : 03 September 2008

NOTES:

1.

2.

3.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ALSO
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY,

THE INSTRUMENT APPOINTING A PROXY MUST BE LODGED
AT THE REGISTERED OFFICE OF THE COMPANY AT LEAST 48
HOURS BEFORE THE TIME FIXED FOR THE MEETING,

THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOK OF
THE COMPANY SHALL REMAIN CLOSED FROM TUESDAY 23%°
SEPTEMBER 2008 TO TUESDAY, 30™ SEPTEMBER 2008 (BOTH
DAYS INCLUSIVE).

MEMBERS DESIROUS OF GETTING ANY INFORMATION ABOUT
THE ACCOUNT UNDER REFERENCE ANT} OPERATION OF THE
COMPANY ARE ADVISED TO SEND THEIR QUERIES TO THE
REGISTERED OFFICE OF THE COMPANY WELL IN ADVANCE,
S0 THAT THE SAME MAY REACH AT THE REGISTERED OFFICE
OF THE COMPANY AT LEAST SEVEN DAYS BEFORE THE DATE
OF TBE MEETING TO ENABLE THE MANAGEMENT TO KEEP




REQUIRED INFORMATION READILY AVAILABLE AT THE
E OF THE MEETING.

OSHA INTERNATIONAL LIMITED

Regd. Office: E-34 1I Floor, Connaught Circus, New Delhi-110001

DIRECTORS REPORT

The Members,
Tosha International Limited

Directors present the Twentieth annual report with audited statement of accounts
of the company for the year ended 3 1% March, 2008,

Working Results:

Your company’s petformance during the year as compared with that during the
previous year is summarised below:

PARTICULARS 2007-08 2006-07
Rs. In Laes Rs. In Lacs

Sales & other Income 0.06 (.02
Gross Profit/ (Loss) before Financial {17.88) (9.66)
Charges and Depreciation
Less: Financial Charges 0.00 (.03

| Less: Depreciation 16.18 16.26

| Profit/(Loss) before Taxation (34.06) (25.95)
Less: Provision for fringe Benefit Tax 0.04 0.03
Profit /{Loss) for the Year (34.10) [25.98)
Dividend:

1n view of losses incurred during the year under review and closure of activities of
the company, your directors do not recommend any dividend for the year ended
on 31% March, 2008,

Contd.....2




SHA INTERNATIONAL LIMITED

Regd. Office ; E-34 11 Floor, Connaught Circus, New Delhi-110001

**2**

Corporate CGGovernance:

As per the listing agreement with the Stock Exchanges, Your Company was
required to implement various requirements of Corporate Governance. The
Company encloses its Corporate Governance Report.

Directors:

Sh. Vipin Jain retires by rotation and being eligible offers himseif for
reappointinent.

Anditor’s Remark:

Your directors have considered auditor’s remark and give their explanations as
under:

{1} Since the company is not working since 1996 the management has not
provided for impairment of assets as the whole of the assets, however certain
items has been accounied for obsolescence and remaining provisions shall
be provided at the titne company gets working.

(2) Fixed assets are being shown for the figures previously available with the
company & no Physical verification was needed as all the assets are under
security,

{31 Verification of the inventory in store is not being repeated every year for the
lack of employees to avoid further overheads, however, as a matter of
prudent policy, they have been fully provided for on account of
obsolescence.

{4}  Since the Paint & Machinery are not in use due to suspension of operation,
hence no depreciation has been provided.

Auditors:

M/s Doogar & Associates Chartered Accountants, auditors of the company will
retire at the ensuing annual general mesting of the company and are eligible for
reappointment. M/s Doogar & Associates have confirmed that their appointment, if
nmiade, shall be with in the limits under section 224 {1B) of the Companies Act
1656, The Board of Directors recommends reappointment of auditors and fixes
their remuneration. As regards the auditor's observations in their report the relating
notes on the accounts are self-explanatory.



SHA INTERNATIONAL LIMITED

Regd. Office: E-34 IT Floor, Connaught Circus, New Delhi-110001

Deposits:

The company has not received any deposits during the financial year ended March
31, 2008 and there are no outstanding unclaimed deposits,

Conservation of Ene and Technolo bsorptign:

Since the operation during the year remained suspended the company has not take
any steps towards conservation of energy and has not done any research and
development for technology absorptions and has not done any thing to promote
export as the business of company has remains suspended for the years.

Foreign Exchange ufgo: (Rs. in Lacs)
Total Foreign Exchange used NIL
Total Foreign Exchange eamed NIL
Employees:

In accordance with the requirements of section 217{2A) of the Companies Act,
1956 read with the Companigs { Particulars of Employees) Rules, 1975 none of the
employee was in receipt of remuneration, particulars ol which is required to be
given in this report.

Directors Regponsibility Statement:

Pursuant to the requirement w's 217 {2ZAA) of the Companies Act, 1956 with
respect to the Directors Responsibility Statement, it i3 hereby confirmed:

(i)  That in the preparation of accounts for the financial year ended 31
March, 2008 the applicable accounting standards had been fuifilled
alongwith proper explanation relating o material departures.

(ii)  That the directors have selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit or loss for the
year under review.

(iiiy  That the Directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 1956 for safeguarding the asseis of the
company and for preventing and detecting fraud and other irregularities.

Comntd...3




SHA INTERNATIONAL LIMITED

Regd. Office: E-34 [T Floor, Connaught Circus, New Delhi-110001

xh 3**
(iv)  That the directors have prepared the accounts for the financial year ended

31" March, 2008 on a “Going Concern” basis in the absence of adequate
data necessary for compilation on alternative basis.

Acknowledgement:

Your Directors wish to place on record their deep appreciation with gratitude for
wholehearted support of the members of the company tor their confidence, and
understanding,

For and on behalf of Board

Al A
MAHESH KUMAR BHAGCHANDKA  VIPIN JAIN
m?,,mmzcmn DIRECTOR

Place: New Delhi
Dated: 26™ August 2008




DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

AUDITOR'S REPORT

To the Members of TOSHA INTERNATIONAIL LIMITED

We have audited the attached Balance Sheet of Tosha International Lid. as at 31" March,
2008 and the Profit & Loss Account and the Cash Flow Statement for the year ended on that
date.

These financial statements are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statemenis are free from material fmisstatements. An audit
includes examining on a test base, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management as well as evaluating the overall financial
statement presentation. We believe that cur audit provides a reasonable hasis for our epinion.

We report that

1. As required by the Companies (Auditor’s Report) (Amendment} Order, 2003 as

: amended by the Companies (Auditor’s Report) {Amendment) Order, 2004 (the ‘Order’
issued by the Central Govermnment of India in terms of Section 227 (4A) of The
Companies Act, 1956, we give in the annexure a statement on the matters specified in
paragraphs 4 & 5 of the said order.

2. Further to our comments in the Annexure referred to the paragraph above :-

{A)  We have obtained all the information and explanations which to the best of our
knowledpe and belief were necessary for the purpose of our audit.

{B) Proper bocks of accounts as required by the law have been kept by the
company so far as it appears from our examination of the books.

{C) The Balance Shle:t, Profit & Loss Account and the Cash Flow Statement dealt
with by this report are in agreement with the books of accounts.

{f3)  In our opinion, the Profit and [oss Account and Balance Sheet comply with
the accounting standards referred to in the Companies (Accounting Standards)
Rule 2006 as amended by Companies { Accounting Standards} Amendment
Rules 2008 issued by the Central Government in exercise of the power

13. COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI-110 065, PHONES - 16213562, 26472557, 26419079
FAX :81-011.41326811 E.mail : doogareo @ hoimail.com




M No. 81810

conferred under sub-section {1} (a) of section 642 of Companies Act 1956,
except gccounting for impairment of assets as per AS-28, which is neither
guantified nor dealt.

On the basis of written representations received from the directors, as on 31%
March, 2008 and taken on record by Board of Directors ,we report that none
of the Directors is disqualified as on 31¥ March 2008 from being appointed as
a Director in terms of clause (g) of sub section (1) of section 274 of the
Companies Act, 1956,

The company’s operations bave remained suspended since August 1996, The
company has suffered continued losses and erosion of equity. The accounts are
continued to be prepared on a going concern basis in the absence of adequate
necessary data for compilation on an alternative basis. Consequently, no
adjustments are made in the accounts relating to the recoverability of recorded
asset amounts and in respect of recorded liabilities and contingent liabilities. In
out opinion and to the best our information and according to the explanation
given to us, the accounts which have been prepared on the principle of going
concernl, swhiect to the above and note no. B-9 aof Schedule 9 regarding
pending confirmation of balances which on final confirmation may effect
eertain disclosure and their consequent impact on current years losses and
note no.B-12 of Schedule 9 regarding non provision of depreciation on Plant
& Machinery amounting to Rs.99.53 lacs read together with other Note on
Accounts & Accounting Policies given in schedule 9 give the information
required by the Companies Act, 1956 in the manner so required and also give a
true and fair view:

{0 In the case of Balance Sheet of the state of affairs of the company as at
31" March, 2008,

(i1}  In the case of Profit & Loss Account of the loss for the year ended on
that date
And

(iii)  Inthe case of Cash Flow Statement of the cash flows for the vear ended
on that date.

For DOOGAR & ASSOCIATES

Place : New Delhi
Date : 26™ Aug, 2008




RE TO THE AUDITOR'S REPORT

@)
(o)
e
{a)

)

©)
@

(e)

The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets

Fixed Assets have not been physically verified by the management during the
year. Discrepancies, if any, are not known.

Though no fixed assets have been disposed off during the year however there
is substantial doubt regarding it’s continuity as going concern,

The management has not considered necessary to physically verify the
inventory since the inventory has been fully provided and obsolete.

No eomments are being offered in view of above regarding procedures for
physical verification of inventories.

The unit is closed and management did not conduct physical verification of
inventory. However as a matter of prudent policy, inventories have been fully
provided in the books on account of obsolescence.

The company has not granted any loans, secured or unsecured to companies,
firms and other parties covered in register maintained ynder section 301 of the
Companies Act, 1956. Accordingly, sub-clause (b), (¢}, and {d) are not
applicable,

The company has not taken any loans, secured or unsecured from companies or
other parties covered in the register maintained under section 301 of the
Companies Act, 1956, Accordingly sub clause (f) & (g) are not applicable,

There arc adequate internal contre! procedures commensurate with the size of
the company and nature of its business, for the purchase of inventory and fixed
assets and for the sale of goods and services. However companjes operations
are suspended since August 1996. '

The company has not entered into any transaction, which requires to be entered
into register maintained under section 301 of the Companies Act, 1956

The company has not accepted any public deposit during the year under audit.

Since company’s operations are suspended since august 1996 the management
does not feel requirement of any internal andit.




(x)

(xi)

{xii}

(i)

{xiv)

(xv)

{xvi}

The Central government has not prescribed maintenance of cost records under
section 209(1) (d} of the Companies Act, 1936.

The company is regular in depositing with appropriate authorities undisputed
statutory due including income tax and other material statutory dues applicable
to it. As informed to us provident fund, investor education and protection fund,
employee's state insurance, sales tax, wealth tax, service tax, custom duty and
excise duty is not applicable to the company,

According to information and explanations given to us, the dues of sales tax,
income tax, excise duty, custom duty, wealth tax, service tax and cess which
have not been deposited on account of any dispute are as under

Nature of dues  Amount (Rs.) Period to which Forumwhere
amount relates dispute is pending
Central Excise *  18,4%,851 1990-91 to Commissioner (A}
Duty (inclusive of Penalty) 1995 -96
1,57,000 1995-96 Tribunal {CEGAT)
Custom Duty 291,71 1992-93 Commissioner {A)
6,32,000 199293 Commissioner (A)
4,32,000 1995-96 ~ Tribunal {CEGAT)

In our opinion, accumulated losses of the company are more than fifty percent
of its net worth. The company has incurred cash losses during the financial
year covered by vur audit and also in immediately preceding financial year,

In our opinion and according to information and explanations given to us, the
company has not defaulted in repayment of dues to financial institutions banks
or debenture holders.

The company has not granted loans and advances on the basis of security by
way of pledge of shares, debentures and other securities.

In our opinion, the company is not a chit fund or a nidhi/mutual benefit
fund/socicty.

In our opinion, the company is not dealing in or trading in shares, securities,
debentures and other investments.

According to information and explanations given to us, the company has not
given any puarantee for loans taken by others from banks or financial

institutions.

The company did not raise any term loan during the year under audit.




According to information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that the no fund
raised on short term basis have been used for long term investment, No long
term fund have been used to finance short term assets.

The company has not made any preferential allotment of shares to parties and
companies covered in the Register maintained under section 301 of the

Companies Act, 1956.
No debentures ha;;re heen issued during the year under audit.
No money has been raised by way of public issue during the year under audit.

According to information and explanations given to us, no fraud on or by the
company has been noticed or reported during the year under audit.

For DOOGAR & ASSOCIATES
; Chartered Accountants

Partner
M.No.81810

. Place: New Delhi
. Date: 26™ Aug, 2008







l TOSHA INTERNATIONAL LIMITED
BALANCE SHEET AS ON 315T MARCH, 2008

-

PARTICULARS SCHD. 31.03.2008 31.03. 2007

SQURCES OF FUNDS

SHAREHOLD DS

SBhare Capitai 1 114,482 700.00 114,492.700.00

Resarves & Surplus 2 104,753 B57.00 219.286,557.00 104,793,857.00 219,286,557 .00
_ 219,286 557.00 219,28€,557.00

APPLICATION OF FUNDS

FIXED ASSETS 3

(Gross Block 262,706,368 .86 262 700,568,568

Less: Depraciation . 134 419,588.79 137,501,832.38

Nei Block 123,286 779.07 124 AO8 TIE 48 :

Current Asssts, Loans & Advancos 4 2,685,545 B 5,928 510.44

Lass: Current Liabliltiss & Provisions 5 1686,313,883.68 166,758 528 82

Net " trrant Asante ; {163,627 943.05) {161,630,118.48}

Profit & Loss Al 250,627 720.58 255,217 839.00

21 QEEBE,HT.DG 219,288 567.00

Significant Accounting Peolicies . - -
3 Notes on Accounts ]

Ag per our Report of even date attached

For DDOGAR & ASSOCIATES For and on behalf of Board of diractora
CHARTERED ACCOUNTANTS
\.N\ - '<:;\j/
{MAHESH Kuuzﬁ BHAGCHANDKA} {VIPIN JAIN}
MANAGING DIRECTCR DIECTDR

{ M. ..ESH GOYAL

. a o
PARTNER \ E

PLACE : NEW DELHI {Anjafl Chopra)
DATED : 28th Auguat, 2008 Company Secretary




TOSHA INTERNATIONAL LIMITED
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH , 2008

PARTICULARS SCHD, 31.03.2008 — 308.2007
(NCOME
Other Income " 5,877.00 2,188.00
5.877.00 2,184.00

A . 144,

EXPENOITURE
Administrative Expenses 7 1,106,251 57 385.934.02
Parsonnel Expanses 8 887, 256.00 578,807.00
Financlal Expensas B 568.00 3.138.00
Depraciation(Refar Hote. Mo B-12 of Sch i1} 3 181775741 1,626,208.79
3.411,832.98 ziﬂ'fiﬂﬂ.!‘l
Net Proftt / (Loss) for the year {3,4065095508) (2,564 868 81)
Less: Provigion for Fringa Benefit Tax 3,82600 3,458 00
Prior pariod expenses : - 8,000.00
Add © Loss brought forward {256,217,938.00} {253.610,581.39)
Balanece Camied to Bajance Sheat 255,627,720.98 256,217 839,00
£ F.S (Basic & Diluted) {0.30) 023
Significant A_cmuntlng Pollcias &
Nales on Accounis 9
For PDOOGAR & ASSOCIATES For and on behalf of Board of directors
CHARTERED N:GCIU NTANTE
.
{MAHESH KUMAR BHAGCHAMNDKA] . vl JAINY
MANAGING DIRECTOR ARECTOR
w— G
PLACE : NEW DELH] {Anjali Chopra)

", DATRD : 28th August, 2008 Comipany Secratary
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TOSHA INTERNATIONAL LIMITED

SCHEDULE - 3 FIXED ASSETS
GROSS BLOCK GEPRECIATION NET ALOCK
PARTICLLARS AS AT ADDITION |DEDUCTION A% AT UP T DEFRECIATION| DEPRECIATION | TOTAL uPTO A5 AT AS AT
1.04.2007 31.07 2000 [H.04.2007 ADJUSTED | DURING THE YEAR| 2103200 11.03.2008 31.03.2007

FREE HOLD LAND 426,388, 14 - 5,425,388, 14 . 9,429.388.14 9,420,386 14
BLILDING 32,756, 21351 - - 32.756,213.61 18,265 16818 1,085,013 00 17.360,175.18 15,356,04.43 16,491 047 43
FURMITYRE B7.517 48 - - 907 51748 7943600 29,070 48 807, 517.44 28079 43
FLANT & MACHINERY H 54T 51521 0654751521 | 11267607800 ML+ 112 679.076.00 BE_BE8. 437 21 46,066 437 2
ELECTRICAL INSTALLATION 8,T34,46.06 - - B.74, 246 08 §,551,093.58 414,600 4 § 065,003 52 1,788 542 54 2,153,852 48
OFFHE EQUIPMENT 1,524,240, 36 5,800.00 - 1,330,708 36 1,227,066 52 74,754.00 1,306,811 61 2357675 97 53174

262,700 56556 5,50M.04 - 262,106,368 86 13T 801,032 38 1,617, 757411 13%,419,585.78 12,206, 779,07 124,808,738 48
PREVIOUS YEAR 262,078,3T4.18 B2, 19,87 262,700,568 35 136, 175,523,680 1,628,208, 73 137 801 03238 124,458, 736,44 125,302, 750,60

* Refer Mobe Np B-12 Of Schedule &




TOSHA INTERNATIONAL LIMITED

Partizulars AS ON 31.03.2008 AS ON 37.03.2007
E -
cu T W,
RE T
A. INVENTORJES
(valoed & cartified by \he managemant
Alsp refer note.no.B-11 of schedule no.11)
Raw Maberiam 1,825,044 75 1425044 758
Sioves & Spams 1,902, 74438 1.802. 749 38
Work -ln-Progmess 2252782 .66 20582 7B2 6R
Finlshad Goods &5 200,00 55 200.00
5,245 778 82 5 245776 B2
Laas: Provisions for obasclescencs 5,245 776.82 - 5245 FTH.R2
B.  SUNDRY DENTORS
S {Unsacunid, consicered goad)
Cebis cutsianding for @ period
axceeding sk months 1,164,084 1T 1,768,200 83
Less than gix manths . 1,164,064 17 - 1768, 200.82

C. CASH AND BANK BALANCES

tiy CASH IN HAND 224,B72.70 56.819.70

iy Balance with Schaduled Bank

In Qurman Afe 389,028 11 613 898 81 1,158 A47 06 1225 266 76
D. FIXED DEPOQSIT WITH VILAY A BANK TR126.00 75,875 Q0
{Including Acerued Intarast)
E. LOANS & ADYANCES
(UNSECURED, CONSIDERED GOOD
UNLESS OTHERWISE STATED)
iy Advances Recoverabhs in Cash or 547,031 .85 574,342 8
in kired @r for value to be recoied
il Security Deposit 284 825 00 831, B56.85 264 B25.00 859 167 .85
2.5685,945.0) 3,923, 51044
SCHEQULE - §
Sundry Credifors 866 979,38 Bd7 511 38
Cher LiabAitieg 165 442, 08350 164,521 645 54
Provision for Fringe Benefil Tax (A Y 2008-09) 3,826 00 .
Provision for Frings Benefil Tax (A¥. 2007-08) - 345000

Prowision far Fringe Benefil Tax (&Y. 2006-07) 6013 00

186,313 58888 145,750 628 02




TOSHA INTERNATIONAL LIMITED

Particylars AS ON 31.03.2008 AS QN M 032007
PERSONNEL EXPENSES
Satary & Weges & Other Banefily BES 453.00 EY8.072.00
Siaff Welfars Expanass 3.803.00 T785.20
v BH7 .256.00 574,807 00
AM, Expanses 5,720.00 4,430.00
Advertisemant Expirides 16,388 0D 15,384.00
Audllors Remunaration 16,854 .00 16,836 00
Bad Debta 504 ,136.66 -
Cash Withdrawl Tax . 000G
Conveyance 13,970 Q0 15,001.00
Electricity Exps. 2.956.00 -
Food & Baverages 3,185.00 4,4358.00
Genaral Expencas 2347300 16.069.00
[rtmeezt on FAT 157.00 -
Legal & Professionsl Charges 172 824 .00 157, 05E.00
Lizting & Filing Fees 33,822.00 112 0¢
Postage. Tetegrams & Telmphone Exp. 51,374,491 2583082
Priniing & Staticnery 43,881.00 18,299.00
Chetles & Toxes 1,766.00 -
Rapar & Maintanance B, 30000 EB, 78T 0o
Travaling Exp. (Others) 43 571.00 39,379.00
Wahiclke Exp f 653.00 7.R22.00
1,106,251.57 308,534.62
SCHEDWLE -8
FINANG|AL EXPENSES
Bank inletast & Charges 568.00 3136.00
SEA.00 3,136.00
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PART - IV

Registration Details :

Registration No. 119284 State Cods L 551
Ealanca Sheet Data 31.02.2008

Capital Raized during tha year {Amount In Ba. Thousands)

Public l3aue Right lssus N NIL|
Bonus Isave Private Placernent [ NIL)
Poaltion of Mobilisation and Deploymeént of Funds {Amount in Ra, Thousands)

Total Liabilities Total Assats [ 216,286.56 |-
Paid up Capita) Reserve & Surplus [ 10479386
Secured Loans E::: Deferred Tax Liabllites | - |
Application Funda :

Net Fixed Assets Investroent l |
Net Current Assats Misc. Expsnditure [ - |
Accumulated LossRs

Padformancar of tha company (Ameourt in R, Thousands)

Turn Over — -1 Total Expanditure l 3.411.83 |

Cither lncome 5.88 Profit{Loss) Befora Tau | {3,405 98)|
Profit?lLoss) Afer Tax 3,408.78

Eaming per shave Rs. Dividend Rate | -~ ]
Ganeric Nama of Three Principal Products/Services of the Gompany

ltem Code No. (ITC Code) General Gategory

Product Description Manufacturing of BAW Picturs Tubea

item Code No. {ITC Code} MA,

Product Dascription N.A,

1iem Cog No. [ITC Code) N.A.

Prodact Description NA,

For and on hehalf of Baard of Directors
For DOOGAR & ASSOCIATES
CHARTERED AGCOLINI 9\\}/\
{MAHESH KUMAR BAHGCHANDKA {WiPI |

MANAGING DIRECTOR DIRECTOR

ode
PLACE : DELHI . {Anjall Chopra)
DATED : 26th August, 2003 Company Secretary




TOSHA INT

ATIOMAL L ED

ASH FLOW STATEMEN OR THE YEAR ENDER 31 MARCH, 2008
ULARS 31.03.2008 31.03.2007
: RS, RS.
[+ FLOW FROM OPERATIMG ACTIWITIES :
a5 per Proflt & Loss Accourl {3,409, 181.58) (2,807,387 61)
Agllustmact for-
Deprackalian 1,817, 75741 1,626,208.78
Dparating Prafit Beatore Warking Captiel Shangay {1,702,024.50) (ant, 148823
|craasal(Decraass) in SUndry Croditors 54,468.00 .
Dacroasefincreases) in Deblors & Irsentony o, 136,65 -
Nat Cagh From Opersting Activites (A) 1,436 415,91} (981,148.82)
CASH FLOW FROM INVESTING ASTIITIES
SalelPurchias) of Fived Asseln {5.800.00) (B2, 184 BT}
Dacreesa(incrasss) 1 Loans and Advanced 27, 311.00 242.031.21
ircrenpaiDaarsess) i Ctrar Linhdities & Provisions 515, 7618 7 445 273,89
.Mt Canh Prom Investing Actvities () 53730298 2,087,140,44
“" JH FLOW FROM FINANCIAL ACTMTIES . )
Nat Intraapadecresss) in Canh & Cavh Equivalent (A+B+C} (611,416.85) 1,105,981.81
Crpaning Satlantes of Cash & Cash Equivalent 1,304,141.78 198, 10015
Cloying Balance or Cash & taah Erjlvelent {DE) B8O, 024.64 1,304, 141.78
Eor and on bahatf of Board of directors
{MAHESH KUMAR BHAGCHANDWA) JAIN)
DIECTOR

LAGE: MEW DELHI
ATED ; 28th August, 2008

MANAGING DIRECTOR
odA
{Anjali Shopra)
Company Secretary




TOSHA INTERNATIONAL LIMITED

SCHEDULE -9

ACCOUNTING POLICIES & PRACTICES AND NOTES TO ACCOLUNTS

A)

1.

zi

ACCOUNTING POLICIES & PRACTICES

Accounting Convention

Financial Statements have been prepared under the historical cost convention and on
the basis of a poing concern concept with revenucs recognized and expenses
aceounted on their accrual including provision/adjustments {ur committed obligations
and amount determined as payable or receivable during the financial year.

Basis of Accounting

The financial staiements have been prepared to comply with the Accounting
Standards referred to in the Companies {Accounting Standards) Rules 2006 as
amended by Companies {(Accounting Standards) Amendment Rules 2008 issued by
the Central Government in exercise of power conterred under sub-section {1) {a) of
section 642 and the relevant provisions of Companies Act. 1936 {the *Act’). The
financial statemiems have been prepared under the historical cost convention on
accrual basis. The accounting policies have been consistently applied by the company
unless otherwise stated.

Fixed Assets

Fixed Assets are stated at their original cost including freight duties. taxes and other
incidental expenses relating to acquisition and installation.

Depreciation

Depreciation on fixed assets has been provided on straight line method. as per the rates
and in the manner prescribed in Schedule XIV as amended to the Companies Act.
1988 read with section 205 (231 of the Companies Act. 1950,

Vaiuation of Inventories

Raw Materials : At cost or nel realizable value, whichever is lower.
Finished Goods : At cost or net realizable value. whichewver is lower.
Waork-in-progress ; At cost or net realizable value. whichever is lower

Stores & Spares : Al cost or net realizable value, whichever is lower.




B)

Revenue Recognition

a) Scrap generated is not valued but accounted for when sold.
b) Insurance claims are accounted for as and when the same is received.

Contingent Liabilities

Unprovided contingent liabilities are disclosed in the accounts by way of notes giving
nature and quantum of such liabilities.

NOTES ON ACCOUNTS

The accounts of the company for the year ended 31™ March, 2008 have been prepared
on going-concern basis although there were large accumulated losses as on 31 March
2008 & discontinued cornmercial operations since August. 1995,

Contingent liabilities not provided for: Employees of the company have filed the suit
against the company in Labour Court, Ghaziabad for their outstanding dues.

In view of losses during the current year. no provision for taxation is required for the
year.

In compliance with A8-22 “Accounting for Taxes on Income™ as issued by Institute of
Chartered Accountants of India, Deferred tax assets in respect of carry forward of
unabsorbed depreciation and tax losses are not recognized since there is no virtual
certainly of their realization against future laxable protit. The computation of Deferred
Tax 1s given below:-

Calculation of Deffered Tax Assestsf{Liabilities) as on 31.03.2008

Particulars Amount
Difference due to Depreclation
WOV as on 31.03.2008 (As per Income Tax) £4,19,208
WDV as gn 31.03.2008 {As per Companies Ach) 12,32,86,779

Ditfarence in WDVs {11,6B,67.571)
Carried Forward Losess
Unabsorbed Depreciation 18.17,06,756
Business Loss 1,10,76,830

Total 19,27,83,586
Total Timing Differance 7,59,16 115

2 58.03.6854

Deferred Tax Asset/(Liability} {Tax & 33.99%)




ayment/Provision to Auditors:

urrent Year Amount(Bs.)  Previous Year Asount (R )

Statutory Audit Fee 14,045.00 14.030.00

Certihcate work 2.809.00 2.806.00
16.554.00 16.836.00

6. Remuneration paid to Managing Director : NIL{P.Y © NIL}.

7. Delails of allotment money in arrears amounting to Rs. 2.07.300.00 is not
available.

8. Balances of sundry debtors (including under 1itigatiﬂﬁ1. a bank balance,
creditors and loans and advances are subject to confirmation.

9. As on the date of Balance Sheet there were no sundry creditors in the S8T unit
having dues outstanding for more than 30 days.

10. Raw material, Store & Spare balances as per slores records are subject 1o
reconciliation with financial records/physical inventory, However, as a matter
of prudent policy, they have been fully provided for on account of
phsolescence,

11. Since the manufacturing operations of the company remain closed during the
year, depreciation on Plant and Machinery amounting o Rs.99.53 lacs
{ Previous year Rs.99.53 lacs) and till date R=. 50718 lacs ( Previpus yeat
Ry 495.65 lacs) has not been provided.

12. Basic Earnings per share (EPS)

5 No. Particulars ‘Number of Shares
1. COpening na. of shares i.14.70.000
2. Closing no. of shares 1.14.70,000
i Weighled average no. of shares 1. 14.70.000
4, [.oss Tor the year {Rs. [n Lacs) 34.06

5. EPS ' (0.30)




14, RELATED PARTY DISCLOSURES

The Management has identified the following Companies and individuals as related
parties of the Company for the yvear ended 31" March, 2008 for the purposes of
reporting as per AS 18 — Related Party Transactions:

List of related parties {As certified by the management)
Parties which are sipmficantly influenced ; M2k Entertainment Pvt. Ltd.
by the Company (either individually or | M2k Infrastructure Pvt. |.td.
with others) » Negolice Lid.
' : Negotice India Lid.
: M2k Developers Py Lid.
| Manvi Computech Py [td.
Tosha [nfocity Pvi.Lid,
Parmatma India Pvt. Ltd.
International Panacea Lid.

Notes:
The names of the related parties and nature of the relationships where control exists

ate disclosed irrespective of whether or not there have been transaclions between the
related parties. For others, the names and nature of relationships is disclosed only
when the transactions where entered into by the company with the related parties
during the existence of the related party relationship.

The following advances were received from related parties in the ardinary course ol

business:
Balance as on
31.03.08 31.03.07
» Parmatma [ndia Pvt. Ltd. Rs. 28 lacs Rs. 10 lacs
» International Panacea Ltd. Ry. 500 lacs Rs. 500 lacs
»  Negolice Ltd. Rs. 40 lacs Rs. 55 lacs

15, Fxpenditure in Foreign Currency {Payment basis): NIL (P.¥Y. NIL)

16, Additional information pursuant to the provisions of paragraph 3. 4C, 4D, of part
[l of Schedule VI of the companies Act, 1956 to the extent applicable:-

CAPACITY
For Manufacture of BfW Picture Tubes

REGISTERED INSTALLED
2.0 million Nos. 1.2 million Nos.




Opening Stock _ Production Sl Sample/Thelr Closing Stock |
Qty. Value Qty Qty. Damage/junk Oty Value

l‘Par‘t:iculars

AY 20"B/W T.V. 32 NIL -- -- -- 32 NIL
Picture Tube {32} NIL -- - - {32y NIL
By14” B/AW T.V. 22 NIL - - -- 22 NIL
Picture Tube {(22) NIL -- -- -- (22) NIL
) Flaired Glass 00 ¢ NIL - -- - g00  NIL
Neck (800) NIL - -- - {800) NIiL

Note: Figure in brackets represent previous year figure.

' {7. Previous year figure have been re-grouped & re-arranged whenever considered
- necessary. ‘

The schedule from ! to 8 form an integral part of the Balance Sheet.
Signature to schedule 1 to 8 for idemtification.

For DOOGAR ASSOCIATES For and on behalf of Board of Dil"ﬂ:tﬂl"s-

HESH KUMAR BHAGCHANDKA)
MANAGING DIRECTOR
[

‘ N

: PLACE: New Delhi @51—
DATED: 26™ August, 2008 (ANJALI CHOPRA)

COMPANY SECRETARY




