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Taggas Industrial Development Limited

NOTICE

!oIICElsHEREBYGIVENthatthe3l'tArrnualGeneralMeetingofthemembersofthe
cJ. *tl be held on Friday, the 10th August, 2ol2 at lhe Registered office of the

G, ", 
sC r"rJsinha Road. Kolkata 700 071, at 11:30 A M to taosact the following

hcs:

-5 Hinarv Business :

I To receive, consider and adopt the audited Balance Sheet as at 31sl March 2012 and

Pmfit & Loss Account for the year ended 3l't March 2012 and reports ofthe Board

of Directors and Auditors thereon.

: To appoint a Director in place of Mr Om Prakash Agrawal who retires by rotation

and being eligible offers himself for reappointnent'

! To declare a dividend.

.q To appoint Auditors and to authorize the Board to fix their remuneration M/s

i-gii a C"., Chartered Accormtants, and retidng auditors, being eligible offer

themselves for reapPointment.

t Soecial Business :

i To consider, and if thought fit, to pass with or without modification' the following

resolution as Ordinary Resolution

'RESOLVED THAT l'L/s H. M. Choraria & Co, Ptactising Company

Secretaries, be ancl are hereby appointed to issue the Compliance

Certificat? -os reouired under Section J83A oJ the t ompani?\ Act'

t95i for rhe lnancial year ending on 3t't \4drch 2013 a! o

remu eration to be dectled by the Boad. "

For and on behaifofthe Board

sd/-
OM PRA.KASH AGRAWAL

Director

Kolkata, 9th t1tly. 2012.



:r.lanatorv Sralement pursuant to Section 173(2) of the Comparios Act. 1956 is
::;losed,

.\ }IE]\TBER ENTITLED TO ATTEND AND VOTE AT THE MEETING
IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTI
I\STEAD OF HIMSELF. A PROXY NEED NOT BE A MEMBER.
Pro\ies in order to be effective must be deposited at the Registered Office ofthe
a onpan), not less than ,+8 hours before the commencemcnt ofthe meeting.

Register of Membem and Share Transfer Books shall remain closcd liom l'l
\ugust. 2012 to I 0'r' Augusr, 2012 (both days inclusive).

Dividend if declared will be paid to those sharel.ioiders $,hose nalnes appear on
the Register of Members.

lhe unclaimed / unpaid dividend for the financial year.s 2007-0g, 2008-09,
1009-10 and 2010-1i have been kept in a separate BaDk Account. Shareholders
desirous of getting their dividerds ma], contaot the Registrar and Share Transfer
Agent.

Ihe balance lying unclaimed / mpaid in rcspect of dividend for the financial
year 2004-05 is being tamferred to Invcstor Education & protection Fund as per
the rcquirements of Section 205C ofthe Companies Act. 19j6.

The address ofthe Registrar & Share Transfer Agent is:

ABS Consultants priyate Limited
99 Stephen House,6th FIoor
,1 B B D Bag (East), Kolkata 700 001

Shareholders are requested to kindly send their shares for transfer/tansmissior
lo the above-mentioned address.

Members can avail Domination facilities urder Seclion 109A of the Compades
Act. 1956 by hling Form No.2B with the Registrar and 

.l.ransfer 
r\gents as

mentioned aboYe (in the case of physical shares) or to the De"positor_r
Participants (in the case ofdemate alized shares).

For and on behalfofthe Board

sd/-
OM PRAKASH AGR\WAL

Director'
Kolkata. 9tr' Ju1y, 2012



\-ATORY STATEMENT PURSUANT TO
19

SECTION 173(2) OF THE

iE iE3A of the Companies (Amendment) Act, 2000 requires certain comparies to appoint14 Secretary in Whole time practice to review and report on the Secret'ariat Compliance
e ofthe Company.

I dq Io meet the requirements of the above provision of the Act I\4/s H. M. chomria & co.,trri<;ng Company Secretaries, werc apponrted'by the eoard oi Oir"iiL.. 
'lr"i. 

uppoiot-"nt u.d Eds to be considered at the Annual General'Meeting.

!-. directors commend the resolutio[ for your consideration.

he of the Directors are i terested in the above Resolution.

:L- 5

&atar4 9tr' I.tly, 2012.

For and on behalfofthe Board

sd7-
OM PRAXASH AGRAWAL

Director



Taggas Industrial Development Limited

DIRECTORS' REPORT

L Bo€rd of Directors of the Company has pleasure in placing before the members the 31sthl Report of the Compary together with the Audited Accoults for the vear ended March 3 I -!r:

THf MEMBERS

Finatrcial Results

Profit Before Deprcciation & Ta\
Depreciation
Proflt Before Ta\ation
Provision for Cunent Tax
(lncluding Income Tax for earlier year & Deferred Tax)
Profit After Taxation
Profit Brought Forward
Amount available for appropriation

( Rs. In
20tt-12

23.01
(0.11)
22.90
(7.02)

15.88
66.98
s2s6

Lacs )
2010-11

28.01
(0.11)
27.90
(8.24)

19.66
65.87
85.53

Appropriation:

NBFC Reserve Frrnd
General Reserve
Proposed Dividend
Corporate Dividend Ta,x
Profit Canied Forward
Total

3.20
1.65

8.40
t.36

68.25

4.00
2.00
r0.80
t.'15

66.98
85.5382.46

Year in Retrospect

The year under review the Company made a profit ofRs. 15.gg Lacs after Tax as
against Profit of Rs. 19.66 Lacs for previous year. However, your dircctors are
optimistic of geneEting much better business dudng the forthcoming year.

Dividend

Due to sullicient prcfits during the year under review your Directo$ rccommend
for your consideration at the ensuing Annual General Meeting a Dividend of
$.1_50 fg Equiry Share aggregating to Rs. 9.76 Lacs inclusive of Coryomte
Dividend Tax amounting to Rs.1.36 Lacs.



iLrectors' Responsibility Statement

i: :3quired under Section 217(2AA)
]: Directors confim :

of the Companies (Amendmcnt) Act, 2000

1) That in the preparation of the annual accounts, the applicable
accounting standards have been followed at1d that no ma1e1.ia]
departure have been made fi.om the same:

2) lhat the directors have selected such accounling policies and applied
them consistently and made judgments and estimates that arE
reasonable and prudent so as to give a tlue and fair view ofthe state of
affairs ofthe Company at the end ofthe financial year and ofthe profit
and loss ofthe Company for that period;

3) lhat they have taken proper and suflicient care for the nEintenance of
adequale accounting rccords in accordance &.ith the provisions of the
Companies Act. 1956, for safeguarding the assets of the Company and
for preventing and detectjng fraud and other irreguiarities;

,+) l'hat they haYe prepared the annual accounts on a going concem basis.

Secretarial Audit Report

-{s required under Section 383A of the Companies Act. 1956 and under the
Companies (Compliance Certificare) Rules,200i. the Company has obtained the
said Compliance Certificate \l,.hich is attached hereto and' lbrms a nart of rhe
Directors'Repofi.

Further to this. the Directors have received the consent of M/s H M Chonria &
Co.. Conpany Secretaries in full time practice, to\.vards issuance of Compliance
Certificate lbr the year ending 31't March 2013. The Directors recommend theu
reappoinhnent for yorr consideration at the ensuing Annual General Meeting.

Director

Mr Om Prakash Agrawal, Director, retires by rotation at the enslring Amual
General Meeting ard being eligible offers himself fbr reappointment, which might
be considered by you at the ensuing Amual General Meeting.

Consenation of EncrgJ-, Techrolog-v Absorption,
Foreign Exchange Earnings & Outgo

lnformation required under Section 217(1)(e) of the Companies Act. 1956 read

Ir,.n a91-r3"ttt (Disclosure of particulars in the Repofi of Board oi Directors)
Rules, 1988 with respect to Conseruation of Ener.gy ind Technology Absorption
are not applicable to the Company.

There r.r'as no Foreign Exchange Eaming or Outgo during lhe year under revierl..



Pr rric u Ia rs ofEmplo] ees

- :;cordance with the provisions of Section 217(2A) of the Companies Act, 1956

::.1 \ith Companies (Particulars of Employees) Rules, 1975, the Company has
-:: employed any person drawing salary ofRs.24 Lacs or more for the enliie year
:: Rs.] Lacs per month for the part ofthe year, during the year under revie$'

\uditors

\l s Singhi & Co., Chartered Accountants, retire at the conclusion of the ensuing
tnnual General Meeting and being eligible offer themseives for reappointment

-idl the conclusion ofthe next Annual General Meeting.

Listing Information

The Company continues to be iisted at The Calcutta Stock Exchange Association
Limited and further that listing fee has been cleared for the financial year 2012-
I01 l.

Public Deposits

The Company has not accepted any public deposits duing the

{.cknowledgements

Your Directors place on record their appreciation of the
larious personnel olthe Company.

year under revic\r'.

devoted services of

.-:.iau- 91h Ju1y, 2012. For and on hehalfofthe Board

sd^ sd/-
(OM PRAKASH AGRAWAL) ( DEV KUMAR MUKHERJEE )

DIRECTORS



a|( HOR{RIA & CO.
:._:anv secletades.

14/2 OLD CTIINA BAZAR SII{EET
,1'r' !loor R.No. '101

KOLKATA - 7OO ()O1,

C OM P LlA NC E C ERT I F ICA TE

: ;;t) af the Cohlpqny L5 l9AglItB198 1PLC]34092
:.:tal . R5.21,00,a00i-

, :-=.s Industrial Development Limited.
a ': ::aha Road,
,. ., , -,r0 071.

, - : :\amined the registers, records, books and papers of N{./s Taggas Industrial Development

:: :.e Conpany) as required to be mairtained under the Companies Act, 1956 and rules

:-,::r:underandtheprovisionscontainedintheMemorandumandArticlesofAssociationof

-:: rr antl according to the examinations carried out by us and explanations furnished to us bv

. : .rn) . its offi cers and agents, rve certilf lhat in respect of the aforesaid fi nanc 

'al 
year'

lhc Company has kept and maintaiDed all registers as stated in Annexure "A" to this

certificate, as per the provisions of the Act and tlle rules made thereunder and all

entries therein have been duly recorded.

: The Company has duly filed the forms and retums as stated in Annexure "8" to this

certificate, rvith thc Registrar of Companies. Regional Director, Central Govern:nent.

Company La* Board or other authorities.

: the conpany being a Public Linited Company, the restrictivc clauses as provided iD

Seotion 3(i)(iii) ofthe Act are not applicable.

r. l he Board of Dircciors aluly met eleven (11) times respectivel"v on 02"d May 2011, 1 1'h

Mar )ull.30i'June 2011,29'h July 2011, llrr'August201l.lo'hAugust20l1.01"'
l'.loiember2011. l2 Norember20Ll,20'hDecembei2011,J0'hJanuary2012and11rr'
February 2012 and in respect of which meetings proper notices \rere gi'ren and the

proceedilgs were properlJ recorded and sigied including the circular rcsolutions

passed in the Minutes Book maintained for the purpose-

j The Compan) has closed its register of Members or Debenture holders during the

period fron 20.0E.2011 to 30.08.2011 during the financial year. Ne\rspaper

adveitisement pursuant io ihe provisions of Section 154 ol the Act \!as published on

20.07.2011.

6. llhe Annual Ceneral Meeting for the financial year ended on 31!1 March 201 I urs held

on 301r'August 2011 after giving due notice to tlle members ofthe Company and the

resolutions passed thereat \\'ere duly recorded in Minutes Book maintained for the

purpose.

L No Ertra-ordinary general meetirg \tas held during the year under review.



'. ..mpany has not adlanced anr' loan to its Direciors and / or persons or llnns or
-:i:nies rcferred in Section 295 ofthe Act.

-: lompany has duly complied with the pro\.isions of Section 297 of the Act in
::::.t Lrlcontracls specified in that section.

r aompanl, has made necessary entrics iD the regjster maintaioed under Section 301
: ::e 1ct,

-. ihere wers no instance lalling within the pun,ie$,of Section 3l,l of the Act the
.:rpanv has not obtained anv approvals lrom the Board ofDjrectors and members or

-::rlral Governmcnt,

i: Companv has not issued any duplicate share ce(ificatc during the tinancial year.

ihe Companv has :

)eli\'ered all the certificates on allotment of secudlies and on lodgment thereof for
,_ranster / lransmission if any or any other puryose in accordance nith the provisions ol

I Dcposited the amount of dividend in a separate Bank Account on 30.08.20 tj.

I r Posted the cheques / dividend wanants to member ol the Company. within J0 days
tiom the date ofdeclaration ofthe dividend. and the amount of unpaid and unclaimed
dividend is been lying in the above aocount_

i I No amounts, l)_ing in unpaid dividend accou t, application mone], due for ref'und.
matures deposits, maturcd debentures and the interest accrued thereon which have
remained unclaimed or unpaid for a period of seven years to be translerred ro the
lDvestors EducaiioD and Proteclion Fund.

: j Dul) cornplied \rith the requirements ofSection 217 ofrhe Acr.

I The Board of Directors ol the Cornpan\' is dulv constitured. The appointment of
director ifan) has been duly made.

r- The Company has not appoinled any Manacing Director 1 \l/hoie Time Director /
Ma ager during thc Financial Year.

6. The CompaD) has not appointed any soie selling agent during the financjal l. ear.

:. The Compan) *as not required to obtain any approval ofthe Central Govemment.
Companv La\\, Board, Regional Dilector, Regjstrar and / or such aulhorities Drescribed
u-J<r rhe \ ari.u, pru, i,ion, ol r\e A!r dur.ns rLe llnancialrear

1t. The dircctors har'e discloscd their intercsi in other firms / cotnpanies to the Board ol
Diredors pursLlant to the provisions ofthe Act and the rules nade thereunder.

19. The Compan) has not issued anv Equif Share. Debentures and other Securiries durinp
t|e llnancial year.

l0 The Compan) has not bought back any share during the financial \ear. Therc was no
redemption ofpreference share or dcbenture during the financial year.



ll

12.

t5.

t6

tl

:l

t1

t9

i trCC : KOLKATA

l:re : 9"'Jul),2012.

For H.M. CHOR-ARIA & CO
Practising Company Secretaries

18.

l0

There were no transaction necessitating the Companv to keep in abeyance the rights to
dividend. rights shares and bonus shares pending registration oftransfer of shares.

The CornpaDy has not invited / accepted an1 deposrt including anl unsecured loan
lalling within the plruiew ofSection 58A during the 1]nancial year.

Thc Company has not made any borm*,ing during the year under revieF.

Ihe Compan_\ has made loans and investments, or given guarantecs or provided
securities to other bodies oorporate in compliance with the provisions of the Act and
has made necessary entries in the register kept for the purpose.

The Company has not altered the provisions of the Memorandum rvith respect to
situation ofthe Company's registered office from one state to another during the year
under scrutiny.

The Company has not altered the provisions of the Memorandum 1r'ith respect to the
objecls ofthe Company during the.vear under scrutiny.

'lhe Company has not altered the provisions ofthe Memorandum *,ith respect to name
ol'lhe ( ompan) dur ing rhe\ear under.,rurin\

The Company has not altered the provisioDs ofthe Memorandum with respect to share
capital oflhc Compan) during the lear under rer ie*

I'he Compan), has not altered its Articles ofAssociation during the financial year.

As infomred to us by the management there was no prosecution initiated against or
show cause notices received by ihe Company and no fines or penalties or any other
punishment was imposed on the Company during the financial vear, for offences under
the Act.

The Company has not received any money as securit_v lrom its employees during the
financial year.

The Company has not constituted a separate fund trust for its employees as
contemplated under Section 418 ofthe Act.

sd/-
( H.M. Choraria )

Prop etor
C.P. No 1199

t0



E }I. CEORARId & CO
lY{'tising Company Secretaries

ANNEXURE . A

lBsisters as maintained bv the ComDanv
S.&ory Registers
: Register ofMembers u/s 150
: Register ofReturns u/s 163
;. Minutes Book ofmeetings
t Books of accounts u/s 209
j. Register of Directors, Managing Directors, Manager and Secretary u/s 303
6 Register of Directors' Shareholdings u/s 307_ 

Register of Investments or Loans LL/s 372A

Oier Registers
: Regisrer of Direclors' anendance
:- Register of Shareholderg' attendance
:. RegisterofTransfers
-! Register ofFixed Assets

A\NI,XURL . B

Forms and Retums as filed by Company \rith Registmr of Companies, Regional Director, Central
Crovemment or other audrorities during the financial year ending 3l"t March, 2012.

Sr.

\o
FoIm No /

Return
Filed
under

Section

For Date offiling Whether Ifdelay in
filed within filing
Prescribed whether

time Requisite
Yes / No Additional

Fee paid
Yes / No

1.L12.2011 NO \,ES

01.10.2011

-1.

Balance Sheet
Form No.
23AC/ACA
Cornp. Certificate
Form No. 66
Annual Retum
Form No- 20B
Form No. 32

11.03.2011

31.03.20i 1

30.08.2011

20.12.20t1

NO YRS

220

383A

159

303(2)

Place : KOLKATA

Date : 09'h July, 2012.

011.101.2011 \'ES NO

21.12.201t YES NO

For H.M. CHORARIA & CO
Practising Company Secretaries

sd/-
( H.M. Choraria )

Proprietor
C.P. No. : 1499

t1



Singfii {, Co.
Chartered Accountants

- rioLlE. 4 lloor IR oLD POST OIFIC! STREE l' I ( +el(0lir'r2.1s.4jili7i. esl6lrrlr2, lu:-sr(0)ril2r0rlr6

r-rditors' Report

- r rhe \{embers

\\ e have audiied the annexed Balance Sheet of TAGGAS INDUSTRIAL DDVELOPMENT

rinfiino. 
"" ", 

: r:l ftlarch, 2012, the statement of Profit & Loss and Cash Flovv siatement for the

r"^. ".a"i ". 
ifr" date annexe<l thereto These financial statements are the responsibiljt) of the

'c;;p;;. i;;;;;nr: our responsibilitv is to express an opinion on these financial statements

based on our audit

Wehaveconductedourauditinaccordancewithauditingstandardsgenemll)'acceptedinlndia'
;".;;;;;.d. Arl; thrt *" pl* and perform the au;rt to obtain reasonable assul*::.:b^"]:

"+,"ifr.rlfr" 
l.r.i"i uatements a;e liee ofmaterial misslatemcnt' An audit inLludes examr ng on a

i.., i".it_""ia"."" t"pporting the amounts and disciosures in the linancial statement' An audit also

;;i#. ;.-J;;ih;';";rniing principles used and significant estimates made bv Managemeni as

.".ii"r .r"ir.ii.E,rr" .vemll fin"ancial statement preseniation- we believe that our audjt provides a

reasonable basis for our oPinion

As reorired bv the I ompanie' (Audilors Repon)Order' 2003 i'sued b1 the Cenrr"l Goremm'nt ol

il'il ;;;. ;".;*;:;;;t;A oi '.''ion :z- or rhe t ornpanies qcr' asb $e enclo'e in rhe

i""":cr... "_.i*..", "n 
the matters specified il paragraphs 4 and 5 ofthe said Order'

Fufther to our comments in the Annexure referred to above' we report that_

i. We have obtained a1l the information and explanations, which to the best ofour kno*ledge and

helief*'ere necessary for the purposes of our audit;

ii. ln our opinion, proper books of account as required by law have been kept by the Company so

far as appears from our examination ofthose books

iii. The Balance Sheet, the Statement ofProfit & Loss and the Cash Flo\r Statemenl dealt with b]

this ropot are in agreement with the books ofaccount:

ln our oDirion. the Balalce Sheet' the Statement ofProfii & Loss and the Cash Flo\l Statement

;""1t ; il; ;i; ,q,"; lompl1 * ith the requirements of the Accountirg standards referred to

in sub-section (3C) ofSeclion 211 ofthe Companies Act, 1956'

On the basis of tle written replesentations received from the Directors as on 31" March 2012

J"a'i"f*" 
-"r'."""ta 

by rhe Board ol Dircctors, we repoft ihat oone of the Directors is

i,."*iiir"i*"":r'Niarch20i2frombeingappointedaiaDirectorintermsofclause(g)of
.rrnl,e-Lion r I r olse.ti"n 2-4 ol rhe Cor'1pdnie' Act. lo56'

12



In our opinion and to the best ofour information and according to the explanations given to us' the

said acc;unts read with Notes on Accounts thereon give the informatioli required b) the Companies

;;i i;;;; ,h;;""."r so requireal and give a true ind fair view in conformrq ri ith the accounting

principles generally accepted in India.

a) In the case ofBalance Sheet, ofthe state ofaffairs ofthe Company as at 3l"t March 2012;

b) In the case ofthe Slatement ofProflt and Loss, ofthe P'ofit for the year ended on th't date_ and

c) ln the case ofcash FIow Statement, ofthe Cash Flows for the year ended on that date'

rOR SINGHI & CO.
Chartered Accointants

Firm Registration No. 302049E

sd/-
(M. L. SHUKLA)

Partner
Membership No. 051505

lB. Old Post Olfice Street,

Kolkata,
Dated: the 9n day of ft1y,2012.

13



':-lLDHaIrSE, 1rh FLoor, I +9roril-lzrr .t5rrr1r -sr(0lrr.tri0_r.16: !I\!4a!:!!n !4 w.bsle r$a nnghrco coo

Singfii st Co.
Chaftered Accountants

(a)

ANNEXURE TO THE AI]DITORS' REPORT

The Company has maintained proper records sho$,ing full particulars including
quantitative details and situation ofits fixed assets.

G,)

(a)

(b) The management as per a based program adopted b) the coilpany has physically verified
the fixed assets. In oul opinion, the lrequencv ofverification is reasonable having rcgard
to fie size of the conpany and the nature of its assets. As per the information and
explanations given to us. no material discrepancies were noticed on snch vedfication.

The Companv has not disposed of su bstantial part ofits fixed assets during the year.

As explained to us, inventories were ph)sically verified during the year b) the management
at reasonable inten'als.

ll

:1 l

(a)

(b)

(h) In our opinion and according lo the
procedures of ph),sical verification ol
rcasonable and adequate in relalion to

inlormation and explanations given to us, the
inventories lbllowed by the Management \i-ere
the size of the Compan,- and the nature of its

(c) In our opinion and according to the information and explanations given to us. the Conpan,v
has maintained proper records ofits inventories and no material discrepancies *,ere noticed
on such ph-vsjcal verification-

According to the information and explanaiions given to us, the Company has noi granied
any loans securcd or unsecured to Companies, Firms or other pa ies covered in the register
maintained under Section J01 ofthe Companies Act. 1956. HeDce Clauses iii (b), (c) & (d)
are not applicable to the Company for the cunent vear.

As per the informatjon flrmished, tlre Company has not taken an) loan secured or
unsecured from Companies. Fims or other paties covcrcd in the Register maintained
under Section iol ofthe Companics Act, 1956. Hence Clauses iii (tJ & (g) ofthe Order
are not applicable to the CoInpanv for the current Year.

ln ollr opinion and according to the infonnation and explanations given to us. there are
adequate intemal control procedures commensurate with the size ol the cornpany and the
nature of its busincss for lhe purchase of inventory and fi\ed assets and for the sale of
goods and senices. Fufther on the basis of our examinations olthe books of accouDt and
according to the information and explanations given to us we har,e not come across nor
have *,e been informed of any instances of majol rveaknesses in the aforesaid internal
control s)stem.

No transactions has been entered into by the Con]pally during the cu.rent year
which are required to be entercd in the Register maintained under Section 301 of
the Companies Act. i956. Hence this clause is not applicable to the company.

The Company has Dot accepted any deposit during the year from the public within the

14



,.ll)

\:ilt)

\l\ )

\\)

\\ i)

\\ ii)

,.\ tii)

mcaning ofthe provisions of Scction 58A and 58,4A of thc Companies Acr, 1956 'nd 
rules

llrade th-ere under. According to the information and explanations givcn to us no order has

been passed by Company La\\ Board or National Company Larv Tribunal or Reserve Bank

oflndia or an-\'Tribunal on the Compan].

tt' tp,. o int"t.l,tt rutl , .tet't Ih, t rn)f ttt-l

According to the inforrnation and explanations given to us, maintenance olcost records has

not been;rescribed bl the Central Govemmcnt under Clause (d) of sub-section (1) of

Section 209 ofthe Companies Ac! 1956.

a) The Company has generally been regular in deposiiillg undisputed stalutory dues inoluding

Provident Fund. Investor's Education and Protection Fund. Emplo-vees' State lnsurance'

lncome Tax. S;1es Tax. wealth Tax, Custom Dury, Excise Duf. Service Tax Cess and

any other staiutory dues \!ith the appropriatc authorilies during the year ercepl Rs0'E7

Lics in re.ytect of Income Tar which is due.far lnore tha si\ no ths The Conpa 
' 

hd!

adhrsted rii:; tu. 0.87 Lacs o;f Income l'ax pavahle tith hca e Ta\ ruT ddble (Pdrt aJ

htir:arne ka kivance) clue tu it- Hotetet lncame T,L]. DePortmenl has ol co ftned lhe

tlbow adj$tnent do e b the conpany itt its baaks af dccounts- Be'ides Rs ] 13 Ldcs

beirtg uitlisptttett Municiipat Tm is lling outstanding in the bookt o:f d'cotnt aJ tlv
C.rripa"y 7i, more than sit tnonths- Hal+ev Refer Nate i\a'5 .t'ar the e\pldndtion af
ttu1n&gement in this rcgdrd.

b) Denand /lon Income TcLt Authorities Jar Surto': aggreS'ting Rs 2-l3.1a.cs lor the

ct\sessment yccr 1983-81 has nol heen deposited itl tie\l of appeal penling bel)t? I Lone

7'ox Appellale Tribundl, Kolkata. Refer Note No-2J.

The Colrpany does not hale accunulated losses as at i1" March,2012 and the Compan)

has not incuried cash losses during thc cunent financial )ear cnded on that daie as *ell as

during the immediately preceding financial year.

Based on our audit procedures and on the basis ot' inlonnation and explanations given b1

the management, w; are ofthe opinion ihat the Cornpany does not hale any dues repa-Yable

to financial institutions. banks and debenture holdcr'

Acoording io the infomation and explanations given to us, the Conpan-v has rot granted

loans an-d advances on the hasis of securit) by rval of pledge of sharcs. debentures and

other securities.

The Compan) is not a ohit tund / nidhi / mutual benelit fund / sociery.

In our opinion. the Conpany has maintained proper records ol the transaclions and

contmcts ofthe investments and timeiy entries have beerl made therein. The lnvestments

made by the Compan,v have been held in its orvn name.

According to the information and explanalions given io us, the Company has not given an)

guarantce for Ioans taken by others from banks or financial institutions.

,A.ccording to the information and explanations given lo us, the Company has not raised an)

According to the information and e\planations given to us, io funds were raised b) lhe

Company during the Year.

The Company has Dot made any preferential allotmenl of shares lo paties or companieJ
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rod)

covered in the Register maintained under Section 301 ofthe Companies Acr, 1956 during
the year and hence the question of whether the price at which shares have been issued is

prejudicial to the furterest ofthe Compaly does not arise.

The Company has not issueal any alebentures during the year.

The Company has not mised any money by public issues during theyear.

To the best of our knowledge and belief and according to tle information and explanations
given to us, no ftaud on or by the Company was noticed or reported during the year.

FOR SINGIII & CO.
Chartered Accountants

Firm Registratiotr No, 302049[

sd/-
(M. L. SHUKLA)

Partner
Membeiship No. 051505

lB, Old Post Office Sheet,
Kolkat4
Dated: the 9e day of July, 2012.
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TAGGAS INDUSTRIAL DEVELOPIllIENT LII1lIITED

BALANCE SHEET AS AT 31ST IIIARCH 2012

No 3lst March 2012

EQUITYAND LIABILITIES
Shareholders'Funds
(a) Share Caplai
(b) Reserues and Surplus

Non-Current Liabilities
Defered 1a( labiliteis (Net)
Olher longrerm liabilities

Current Liabillties

Othe.current liab ies
Shorllem provisions

24,00,000
121,06,965

43,99'l
312,550

65,592
26.234

9 76 290

(RsJ

24 00,000
114,94,863

45,244
3.12 550

58 647
44 756

12 55 243

TOTAL

6
T

8

9

10
11

12
13

15

16
1T

1.59.31.622 1.56,11,227

ASSETS

(i) TansibeAssets

Non-current lnvestmenis
Long-tem Loans and Advances

Cash and cash equivaenls
Shorl lerm loans and advances

TOTAL

Significant accounting policles
Nores I ro 30 formins panollhe Flnancial statemenb

2,03,317

101 20,648
3,28,184

12,13,816
23 91,920

8,T98
12 30,890
4 08,583

26,000

2,14,094

3,00,000
96,06,546

11,75 974
27,22 798

5 894
13,91 514

1,94 441

1,59,31,622 1,56,11,227

As pe. our reporl aiiached
O. Beh. f of ihe Board

sdt
(OM PRAKASH AGRAWAL}

sd/_
(DEV KUMAR MUKHERJEE)

For SINGHI & co
Chadered Accountanis
(Firrn Reg slraion No. 302049E)

sdt
( N1 L SHUKLA )

Membership No 051505

Kolkala the gth day ofJu y, 2012
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STATEMENT OF PROFIT& LOSS FOR THE YEAR ENDED 31ST II/IARCH 2012

3'! March,2012 3'1 March,2011

Note
No

!.
I

Revenue f ronr operations

Total Revenue (l+ ll)

EXPENSE

Cost of materla s cons!med
Purchases of Shares
Changes in lnventores offinished goods

wo* n progress and Siock-in-Tlade

Employee benef is expense

Deprec aton and amorizauon expense

Total Expenses

Profit beiore tax(llllV)

(1) Curreni tax
(2) Ea ierYears
(3) Deferred tax

18

21

22

93,17,678

92 7A,643
39 035

T,57,54,801

111959
1,58,66,760

11 9A 474

1,35 89 495

\24,82-613)2a

12 55 930
4414176

3-30 472

93,396

14717
9,22145

127 134

11284
6,40,744

1.30,76,470

27 9A 294

70,27,236

22,94,442

7 00,000
3,267

@!ll

8,25 000

7,02,050 (1,160) 8,23.840

19,65,450

I T9

8.19

r'1. Prorii afrer Tax0r' Vl)

riU, Earn ngs per equity shale :

{1) Basic

{2) D uted

S ig n ificant accounting policies

Noles 1 to 30 foming parlofihe Flnancial siaiements

15,88,392

662

A! per our report attached.
On behElf of ihe Board

sd/
(OM PRAKASH AGRAWAL)

sd/-
(DEV KUMAR MUKHERJEE)

ForSlNGHl& CO

Chartered Accouniants
(FL.rn Regn No. 302049E)

sdt
( Nl L SHUKLA )

Membersh p No 051505

Kolkata. ihe gth day ofJuly,2012.
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TAGGAS INDUSTRIAL DEVELOPMENT LIIlII'ED

CASH FLOW STATEMENT

FORTHEYEAR ENOED3lST MARCH 2012

Cash FIow trom Operating Aclivities:
Ner Prolit / (Loss) belore tax and exlraord nary items

Proflt on saLe ol lnveslments

OpeEting Prof lt berore Worklng capltal changes

Adjuslmentfor chatg6s lnworking capltal :

lncrease/(Decrease) in Trade Pavables

lncrease/(Decrease) n otherCLi@nt Liablllies

Decrcase/( ncease) in Trade ReceNables

Dedease/(lncrease) n lnve.tories

Decrease/( ncEase)in Long Tem Loans &Advances

Dedease/{Lncrease)inshorlTemLoans&Advanes
Decreasel(lncrease) n otherc! entAssels

Ca.h geneated from OPBEiions

Cash Flow betore Extraordlnary tems

Net cash from operating Activ ties

cash Flowtom lnvesting Aclivitles i_

Proceeds from sale ofclrent nvestments

Purchase ol Non curcrt nveslmenls

Purchase ol Cutrenl Lnveslnenls

Net cash generated lrom lnvestingAcliviiles

cash Flow lrom Financial Actlviti€s :

Dlvidend Oistnbubn iax
Netc.sh used in Financlng Actlvities

Nelincr€ase in Cash and Cash Equivalonts

Cash and Cash Equivalenis {Opening Balance)

cash a.d cash Equivalents (Closing Bal.nce)

Cash & Cash equivalent includes:

Balance with sctreduled Bank

22,90.442

10717
(9,079)

(1 63 336)

6.945

\21 457)
(2.305)

3,30,871
(2 06 925)

120,442)
(26 oo0)

21,39,431
(8,96,999)
12.92 432

3]-q!!!!c!M1

27.90 290

11284

114.237)
140 669)

27,16,668

(12,397)

5 018
437

124 82,613)

450

2,57,563
(8.05 375)

15 47 312)

B,

12,92,132

54,74,794
(3 35 361)

(53 49 300)

9,079

F,47,a12)

54 79.629

(34,97 140)

14.237

19,95,725

(8.36 080)
(1.39.514)
(9,75,59,r)

1.73,324

9,18,194

13,91-514

(2,00,783)

(10 77 065)

11-75,243)
112,s7,2631

(1.60,624)

13,91,s14

12,30.S90

12,30,690

I The rbove cashnow stalemenl has been pepared underthe ndirect melhod set oli n AS 3

issued by the institule olcharlered Actuuntants or ndia

2 Figlres in brackets ndicate cash outgo

3 P;vlous yearnsures have been regrouped a'd recasl wherever necessary to conrorm to the

curent period classlfcal on

Th s is the cash fow siatement .efeired to in our reporl oieven date'

On beha r of Lhe Bo:rd

sdl
{ OM PRAMSH AGMWAL )

757 3.456

12,06,604 13,62,059

23,534 20,599

sd/
( OEV KUMAR MUKHERJEE )

13,91,514

:or SINGHI& CO

araireredAccounlarts
:- rm Regisrraiion No 302049E)

sd/-
(I L SHUKLA )

"':mbership 
No.051505

1:(ata the gth daYolJuly. 2012
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\OTE - 1

SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTION

The financial statements are prepared under l-istodcal cost convention. on an ac.l-ual
basis and in accordance with the Generally Accepted Accounting pdnciples (GAAP) in
India and the prol,isions of the Companies Act, 1956.

Ihe hnancial statements had been prepaued and presented as per the requirement of re|ised
schedule VI to the Companies Act 1956 \\ith effect from curren; )car. The adoption of r*.ised
schedule VI does not have any impact on recognition and measurement pdnciples as consistentl\
lollorred b1 rhe compan).

USE OF ESTIMATES

The preparation oI financiai statements requires estimates and assumptions to be made
that affect the reported arnount of assets and liabilities on the date of the fi.anciar
statemcnts and the reported amount of revenues and expenses during the reporting
period. Difference between the actual results and estimates are recognizJ.i in the perioi
in which the results are known/materialize.

FIXED ASSETS

Fixed Assets are stated at cost of acquisition or conshuction (net of excise duty) less
accumuiated depreciation and impairment losses. The cost of assets comprises ot iis
purchase price and any directly attributable cost of btinging the assets to their location
and working condition up to the date for its intenrled use.-

DEPRECIATION

Depreciation on Fixed Assets has been provided on u,ritten down value method at thE
rates & in the manners prescribed in Schedule XIV to the Companies Act, 1956
Depreciation inciudes amortization, in respect of leaseholcl lancl ovet the period of 1ease.

INVESTMENTS

Investments are eithd classified as current or long-term based on the managetnent.:
intention at the time of purchase. Cuflent investmenis are carried at the ]ower of cost and
thir r-alue. Investments held by companv as long term are stated at cost unless there i:
Jrr\ permaneni Lliminuriun in r aluer
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TAXFJS ON INCOME

Provision for current incomc tax is made in accordance \,vith the Income Tax Act,1961

Deferrcd Tax is recogrrized, subject to consideration of pludence, in resPect of delerie!:

tax assets/liabiliiies aising on tining diffelence betrt'een taxable incomes an':

accounting incomes that odginate in one period and are capable oI reversal in onc 
'-'

more subsequent period(s). De{erred Tax is measured on the tax rates an(.l the tax la\r:
enacted or substantively enacted at the Balance Shcet date. Deferred tax assets ar'
recognized oilv to the extent that there is'leasonable certaintv'that sufficient futuri'
tarable income r'r,ill be available against which such defeued tar assets car-r be realizecl'

EARNING PER SHARE

Basic Earning Per share (EPS) is computed bv dividing the net Profit or loss ior the \ ear

attributable to Equitl' Shareholders by the weighted average lrumber of equit)'shares
outstanding during the vear. Diluted EPS is comPuted by dividing the net Pro{it or los!

for the year attuibutable to Equity Shareholders bv the weighted average number 01

equity shares outstanding during the vear as adjusted for the ef{ects of all dilutir e

potential equitv shares, excePt where the result are anti-diiutive.

PROVISIONS. CONTINGENT LIABILITIES & CONTINGENT ASSETS

Piovisions are rccog zed when the ComPanv has Prcsent obligation as a result of pas{

events and it is possible that an outflol'o{ resources will be required to seiile th€

obligation in respect of which a reliable estimate can be made. These are revieu'ed al

each Balance Sheet date and adjustecl to reflect the current management cstimates.

Contingent liabilities are generally not Provided Ior in the accounts and are sho$-r
separateiy in the notes of Financial Statements. Contingent Assets ale neither recognizec

nor disclosed in the financial statements.

INVENTORIES

Quoted shares & debentures are valued at cost or market Price whichever is loq'er anc

unquoted shares are valued at cost or break-uP value rt'hichever is lowcl. Unquoiec
debentures are valued at cost.
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2 4.0@ lP.str@s Ye,, . 2.40.0@) Equ ry d Rs 1d' sad
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rhecoopanyh paid F5,12J50/- b krkru Mulicipr corrEufon ((Mc)
a/. h $* y&r La€r oo ruC lnEd i dtud d B.r2r,03s/, on 122 20& 6 7 b 4d qu{& d 2003+, rl,tir, ror dhrh wx
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sl.
No. Particulars

For the Year
ended

31.03.2012

Foi the
period ended

37.03.20't'l
l. Net Profit after tax attributable to Equit\

Shareholders (Rs)
15,88,392 19,66,450

2 Weighted average number of Equity Shares
(Nos.) 240,000 240,000

Basic and Diluted Earnings per share (Rs) 6.62 8.19
.1. Nominal Value of Equity per share Rs. 10 Rs. 10

\OTES ON ACCOTJNTS:

23. Contingent Liabilities, not provided for in respect of: -
Demand from Income-tax Department for Surtax amounting to Rs.2,13,051/- for the year

1983-84 not provided for as the same is under appeal before Income Iax Appellate
Tribunal. Kolkata

24. Certain Inventories have been valued at Rs. 1/- in absence of proper inlormation rclating
to Market Value of the same. Refer Note no. 13

25. Earnings per Shate
Basic and Diluted Earnings per Share

: '\_.,
:-r. ,

:--"'

I
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I G.9ASUDUSIBU!,AC{EISEIELI_UUIEq

D@no & OUrets

D€jgninq (NaFc)

rnmary Segment nformatioi

:) Externa sa e, seru@s

Add r Olher unalo€ble ncome
nel orun. ro€ble expenditure

Piov sion for Taxalion for earlier yea6 .

lorCurentTax
lor EarlieryeaB

Prorl/(Loss) alter rax

:*^dilurc qossly peda n ng lo llre Drawing & Deslgn Selmenl, hMever on $e ma(er o,

,-dency lhese exp€nses have not ben segegated and have been srr@n underthis column

Signiliant Non-Cash E4enses
Othe.lhan deprecaton

51,71,354
51,77,A5A
39,11.203 (6,60.602)

1,37 52 390 1,39,€3 965

_____-J!]!.SL
______l14EL
_________1!,!lL

1A,717

270933

1,56,'11,227

: Se@nda.y Seqfrenl nromalionl
Tlre company operales only n lhe ndi6n Ma*et thus lhere are no eponabe qeographl@l secmenls

Ire companys opeGlions predom nantly re alelo Dr ing & oesigning and Non'ganking FinanceActvlies Ac@rdlngy these
business segmenls @frprise the pr mary basis of segmenlal ntomauon set out in these linanc alstatements.

Thea€ounlngPociesadoptedrorseqmenleponngareinlnewiththea@unliiopoicyoflhecompany

:_ Asdelined inAc@untng shndadr8 the Comp.ny has related pany Ehtionship nthenalureof -
a) ndividualhavng @nt ol '

Sr Arun Kumar Nevatia
sml. Sush a Nevet a

b) u ider comfron co ntro :
Vinar lnt€maliona PrivaE L miled
Vlnar syslems Prvale Limit€d

Du[ng lhe year lhe company enlered iniolhelolM nq

Sundry Debtors {OuGtand nq)

lndrvrduars undercomnon
havin!control controlwith

Company

hdividuals UnderCommon
havingconhol Controwith

Company
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TAGGAS INDUSTRIAL DEVEI-OPMENT LIMITED

28. As Confirmed by Management,the company has no dealing with any micro, small
Jnd med um enrerp ises during the year

29. Previous yea/s figures have been rearranged/ regrouped whereveT necessarv to
conlorm ro (urrenr yea/< presentaLion as required by the Revigeo Scnedute Vl
to the Companies Act, 1956.

-l

I

qJ'
-(

-.-

31



TAGGAS INDUSTRIAL DEVELOPMENI LIMITED

30. As required in rerms ofpaEgBph 13 of Non-Banking tinanciaL(Non Deposlta'cepting or Holdins)

companies P.udentGl Norms (Reserye Bank) Dnedion5, 200'

(1 ) Loans and advan ces availed bv $e non_

banklng financial companv in.lusive ol
inter6sl accru.d thereon but not paid :

{a) oebentures : secur€d
:Unsecured
(other than fallinc within the

6€anins or PUblic dePosits!)

(b) Detered credits

(d) htercorporate loans and bonowing

{e) commercialPaper
(rl other Loans (sPeciry natur€)

l Pl€ase see Note l below l
(2) Br.ak up or Loan5 aid Advances includi4 bi G receivab es

Iotherthanthose included ln (4)belowl :

(3) Break up orLeased Asets and stock on hire and

other a$ets counung lowa.ds AFc activlties

(l) Lease at€ts incLudlns lease r€nlah undersuniry

(a) Finan.iall€ase

{b) operaunslease
(ii) stockonhkeincludinghirecharcesundersundrv

k) A$etson hire

{b) Reposse$edA$ets
(iii) other oanrcouitinstoward5AFcactiviues

(a) Loans where a$ets have been reposse*ed

{b) LoaN oth*than G)above

(4) Brek up or Lnvestm€nts :

Cu trent lnvestd ents :

(l) 5hares: {a) EquitY

{b) P.eierence

{ii) Deb€nturcsandBonds
(ili) unitsof mutua runds

(iv) covernment se.uriues
(v) othe6 (plene speciry)

1

l

s

'1214

(il) Deb€ituresandBonds
(iil) unic ol mutuaLfunds

(iv) GovernmentSecurities
(v) olhe6 (Please speory)
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TAGGAS INDUSTRIAL DEVELOPMENT LIMITED

(b) Preterene

{li) oebentures and Boids
(ili) Unitsormutualrunds
(iv) cov nmentseerities
(v) othets (p ede sPe.iry)

(r) sh es: G) Equiiv
(b) Prefr€nce

(li) Debentures and Bonds

(ili) Unitsof mutualfunds
(iv) covernmentsecu tles
(v) olhere lnvesrment Propertv

1s) Borow.rcroup-wise cla$irication of a$ers flnanced as in {2) and (3)above

Sedred

{b) compa^ies in ihe 5ama srouP
(c) other related Partles

2. Othertha^ r€ ated parli€s 3.23

.r:lllnvestments(cutrentand onsierm)lnsharesand securiues 1

3.24

{6) lnvestor sroup wise cla ssifid.io n

(both quored and unquoied):

Please tee Note 3 below

(b) companles in lhe same srouP
(c) Other relared Parrie5

2. olherthan.elated Paaties

t:oo
sl4

!22.63



lti)

IAGGAS INDUSiRIAL DEVELOPMENT LIMITED

(OM PRAXA5H ACRAWATI

Gr.$ Noi.Perf ormine Assets

(b) oirerihan rchted Palties

Net Non Pe.forming As5ets

(b) otherthad.eated Parues

A$ets a.quired 'i sansfad on ofdeb!

&!csi

1. A5definedi.paragraph2(1Xil)oftheNoi-sankngFnancia companies Acceptance of PubLlc

Deposirs lResede Bank) Diredrions, 1993

2. Provklodlng norns shalL be 3ppli'abLe a5 prescrlbed in Non_Banking Financlal

(NonDepo;tA.ceptincorNodins)companlesPrudentiaNorms(ReseNeBank)Dnecons'2007'

3 al accountngstandardrandGuidanceNotesis5uedbvlcA areappLlcabeincludingforinvestmenis

n respect ol;aluation and oihe. assetr as also aset5a'quned i^ satislaction ofdebr'

lnvsime sandbreakup/rarvalue/NAV nrespedof u^quotedinve*mentsrhoudlrespediveor

hp dis.losed whethertheY are. asined as lonsterm or 
'uiient 

in (4)above

( OEV KIJMAR MU$ERIEE )

(F rm ReC stction No.302049E)

Kolkata, the 9th daY ofiu Y, 2012

-1
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