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Dear Sir,

As required under clause 31 (a) & (c) of the Listing Agreement, we send herewith six

copies of the full Balance Sheet for the year ended March 31, 2012 and the Notice, for
calling Annual General Meeting (AGM) of the Company on 28.09.2012.

These Notice/Balance Sheet have been sent to all shareholders of the Company.

This is for the information of the Exchange and its members.
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Siel Financial Services Limited
Regd. Office : Soni Mansion, 12-8, Ratlam Kothi, Indore - 452001 (M,p.)

N oT rc E

Noliceishercbygiventhatlhe2l'AnnualGenoralMeelngollhelrembersofSelFinancialSetucesLimtedwillbeheldasschedutedb6tow:

Day : Friday
Dale | 28.09.2012

Place i SorilUansion,
12-8, Ratlam Kolhi,
lndorc-452001 (M. P.)

10.30A.M.

lo lransactlhe lo lowingbusiness I

ORDINARYBUSII,IESS:

1. ToconsiderandadopllheBalanceSheetasat3lstMarch,20l2andlhePro,itandLossAc.ounlollheCompanylorlheyearendedonlhaldal6logetherwiththeHepons
ol Boad ol Directors and Audilors thereon.

2. To appoiii a Dircdor in place ol Mr. A.K. [4ehra, who relires by rciation and being eligible, o,fers himsgti for Bappoinlnert.
3. ToappointAudilorsloholdoffcelromtheconclusionolthismeelinguntillheconclusionollhenextArnualGeneralMeelngoflhsCompanyandloauthorzelheBoardoi

Direclorstolixlhef emuneration.

M/s V. Sahai Tipalhi & Co., Chanercd Accouniants ae lhe relling Audhor.s.

By orde. of lhe Boad

For Siel Flnancial Services Limited

{SANTOSH KUMAB)

DIBECTOB

P acei New Delhi

Dale: 30.5.2012

NOIES:
1 , A MEI'BEB ENNTLED TO ATIEND AND VOTE AT THE MEEIII{G IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSIEAD OF HIMSELF AND THE

PROXY NEED NOTBE A MEMBER. PROXIES II.I ORDEB IO BE EFFECTIVE, MUST BE NECEIVED BYTHE COMPANY NOT LESS THAN FOHTY.EIGHTHOUHS
BEFORETHEII,TEETING.

ADIVISSION SLIP AND PROXY FONM ABE ENCLOSED.

2. The inlormallon as requ red to be provided under the List ng Ag.eemonl enlered irto wilh Stock Exchanges, regarding tre D reclors who are proposed to be appointed/re
appo nled are annoxed h€relo.

3. The Begisterol Membe6 and Share Transier Books ol lhe Company w I remain closed irom 27.9.201210 28.9.2012 (both days inclusive).
4. lncomplianceolSEBIroqurernenls,MasServcesLmiledhasbeenappoinlediheShareTranslerAqentoltheCompany,whohandlesharelranslerworkifPhyslcaas

wellasin ElecironicFomandolherrelaled activiliesatthefol owingaddress:

Mas Seryices Limit€d
T-34,2d Floor,okhta tndustia Alea, Phase- t

New Delhi-110020
PhonsNo. : 011-26387281-83
Far No. : 011-26387384

Website : vww.nasseN.con
E-mal, inla@nassev.can

5. Mefibers are requested lo nolily mmediately any change in lheir address lo Mas Services Ltd., quoting lhe rlo io numbedDP lD/Ciient lD etc.

6. Membe6/Proxesshouldbdnglheallendanceslipdulyilledinioratlendinglhemeettng.
7. Shareholders seeking any infomat on wilh rcgad lo ac.ounls are rcquesled lo wr le to the Company al lea$ 10 days ir advance so as 1o enable the Company lo keep the

inlomalion ready.

8. lnlerrnsolSeclionl09(A)oltheCompanesAcl,l956theShareholdero{lheCompanymaynominaleapeJsonlowhomlhosharesheldbyhim/hershallveslintheevent

lncaseanymemberwishesioavalllhonominalion,acililyinrcspeclolsharesheldbyhiflther,pleasewritetotheCompanylooblainlhenominalionlom,

9. The equily shares o{lhe Company have been noliliedlorcofirpulsorylrading in demal fom by alllnveslor and are available forlradrng on Cerlra Depos or Servres
(lndia) Lld. (CDSL). The Company! applicalion ldr admission ol its equily shares on Naliona Se.urities Deposilory L nriled (NSDL) is slill pending.

wilh the sharc cerlllicales lhrough lheir Deposilor Panicipant (DP)afliliated wilh CenlalDepositor Services (lnd a)Limiled (CDSL)al ihe address given underSl.No.4

10. The Minislry ol Coryorale Allails, vide ils Cjrcular No.l8/201I dated 29th April,2011, clarily lhat as a measurc ol "Grcen lnitiative in Cororale Govemance" it
willbeincompliance,illheAnnualBepod (i.e, documents listod ln secllon 219(1) ol the Companies Ac|,1956) ls sent lhrough Fmall. To suppon thb grcen
Inltlative, members holding sharcs ln denal fom are requesled to provide thelr emall lD to lhe depository through th€ir concemed depository paniclpant and
membersholdlngsharesinphysicallomarercquesledtoprovidee-maillDtolheCompany'sRTA,"lll/sluesSeruices limited" by filling the lom available
withlhe RTAand alsoupdatethee-mailaddress as and whenlhere isanychange.



Siel Financial Services Limited
NOTICE(Contd.)

INFOHIilANON BEOUIHED TO BE FUBt{ISHED UNDER TTIE LISTING AGREEI'ENT
As required under lhe Lisling Agrc€nent, the particutals ot Directorwho is proposgd to be appoinied/reappointed are given betow:
Name : Mr.A.K.tvehra
Age : ffiyeals

Qualificatiom i M.Sc.(ChsmicalEngineering)

No.ofsh.Esheldintheoompeny i Nil

E4e ise : i,ir. A.K. Mehra holds a Maslels degrce i$ Chemical Engingsring,rom lllinois lnstituts ofTe.Inotogy, Chicago (USA).
He has been associaled wilh the Chemical bosiness of l!4awana Suqtsls Limited lor lasl33 yeaB. Mr. M€hn is
plesonlly incharue ol manulacludng opsralions ol Chemical and Sugfi business ol Mawana Sugars Limiled.

oulaideokeclorshlps : Dire6tor-

Mawana SugaB Lid.

Si6l Edibl€ Oils Lid.

Si6l lnduslial Estate Ltd.

Celalizit lndia Rl. Ltd.

- Alkali Manulaclures Associaiion ol lndia

Chatmanshid lrembeEhlp
olthe BoardCommlttees:

Mawana Sugals [td. - Shareholders/tnv€sto6 Grievance/Share Transier Committee . Mernber

" Legalsub-Commitl€e .Member

- To negoliaieandlinati2sthetemsandconditions .Member

for proposed partiat sale ot Si6t tndustdal Estate Ltd.

HBoommitt€e -Membsr

- Disposalofcompany'slJndsftkinoot*E . i,46mber

Chemical Business-St6tChenical Complex

- To explore and anallzo various oplions wilh

regard io development of tand of Siel Industdal Estaie Ltd. - Member

Siel Financial Services Lld. Audit Sub-Committe€ - Member

Sharcholdeis cdevanceJshar€ Transte6 Commitee , Member

SielEdibleoilslld. - Audltsub-Committee-Membff -Member

By Order o, lhe Bmd

For SiolFlnrnclal Serylcea Llmlled

(SANToSH KUmAn)

DIRECTOR

Placo:NewDelhi

Daie | 30.5.2012



DIRECTORS' REPORT

Tolhe[4embels,

Your Direclors pesentlhe 21" Annual Bepor( abng with Audited Accounls ot the Compary Ior the year ended March 31 , 201 2.

FINANCIALRESULTS

TheCompanyincuredane1lossol8s,86,81 Lacsdll nglheyearurderrevieu

OIVIDEND

lnlheabsenceofpro,itsdu nglheyeer,yolrDireclorsexpresslheirinabilivlorecommendanydividend.

DIRECTORS

Mr. A.K. Mehra, Diector reiire by rotat on and be ng eJigible, o,fer himseli ior rcappoirtnenl.

AUDIIORS

Ws. V. Sahai Tripathi & Co., Chadered Accouflanh, Audilors ol the Company hold office unlil lhe conclusion oi lhe forlhcoming Annual ceneral Meelinq ol ihe Company and are

Seclion224(18)oltheCornpaniesAct, 1956.

AUDITORS'NEPORT

The observalions ofAlrditols in lheir rcpon read wrlh the relBvant roles lo acaounls are sellexplanalory and thereiore do not r6quil6 lunherexplanation.

COHPOHATEGOVERNANCE

A sepalal€ leport on CoPolale Govomance is allached as a pan ol he Annuai Repoi and annexed hereto as Annexure I a ong wilh the Auditorc Certiiicate on ls compliance,

TheManagemenlDiscussionandAnalysisReportlomspaiollhisrepodandjsannexedhereloasAnnexuell.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EABNINGS & OUTGO
The inlomation required under Seclion 217(1Xe)ofthe Companies Act, 1956 on Consetuation ol Energy, TechfoogyAbsoelion, Forcign Exchange Eamings & Outgo are not
applicable and hence nollumished ioriheyearunder revtew.

PARTICULARSOF EI'PLOYEES

TherorsnoemployeeintheCompanywhosepadicularsarerequiredlobegivenunderseclion2jT(2A)oitieCompantesAct,l956.

DIRECTOBS' RESPOI,ISIBILITY STATEMEIIT

As required under Section 217(2A4 oi the Companies Acl, 1956, your directors shlei
( ) lhat n lhe proparalio n o, lhe an nual accou nts, th e applicab le accou ntrng standards have been iollowed i

(ii) lhal ths accou nlii g pollcies seleci€d an d app lied are conslslenl and lhe judg ments and estimales made are rcasonab le and prude nt so as io give a true and lair view
oilhoslateolallairsoflhecompanyatiheendo,theltnanciatyearandoflhelossollhecompanytorlhatyear;

(il) lhal properand sullicient care has been taken lor the malnlenancs of adequale accounling recods in accordanco with the prcvislons of the Companies Act, 1956 for
saloguarding the assels ol lh€ Compa.y and,or prevenling and detecling fraLrd and oiher ifieErtadlies;

(iv) thal lhe anrualaccounls have bson prepared on a going concern basts.

SHAFE REGISTRYACTIVITIES

ln lerms of SEBI Circular No.D&CC/FITTC/ClR-1y2002 daled 27th December 2002 your Company has lranslered the wo* retated lo share regislry lo M/s Mas Sewices L mil€d,
a Registrarand ShareT.anslerAqent registered wiih SEBt.

LISNNG OF EOUITYSHARESOFTHE COMPANY

The Equily Shares ofthe Company are listed on Bombay Siock Exchange Limited and Madhya pradosh Slock kchange Linriied.

Thed6listrngollheEquitySharesoflheCompanylspendingwilhCelcutaSiockExchangeLld.

The Ann ua List ng Fee uplo lh€ y€als 201 2'201 3 has be6n pald lo Bombay Slock Excha nge L miled and Madh ya P radesh Siock Exchange Lld.. IIe Annu at Listin g Fee upto the
year1998-1999hasb6enpaidloCalcutlaSiockExchange.

OEPOSITORY SYSTEM

The equily shares ol lhe Company have been notilied lorcompulsoily lading in dematerla ized lom by allinvestors. The shares ol lhe Company a€ avaitabte for lrading on
Central Depository Serices (lndla) Ltd. (CDSL). The Company's applicaiion for admission ol ils equib/ shaes on Nalional secu lies Depository Limited (NSDL) is still

Pending.

Ason3lstlvarch20l2,alotalof32960equivsharesoltheCompany,whichfom$O.29yooitheEquityShareCapital,slanddemate atized.

FIXED DEPOSTTS

There are nofi xeddeposilso!ishndinqas on 31' March, 2012.

AC(NOWLEDGMENTS

TheDireclorswishlolhankiheCompany'sBankers,lheShareholdersandBusinessAssocialesiorlheirconlinuedandunsinledsupport.

For ard on behall ol the Board of D rectors

Daled: 30.5.2012

(SANTOSH KUMAB)

OIBECTOB

(A.K, MEHRA)

DIRECTOR



Siel Financial Services Limited

ANNEXURE. I TO DIRECTORS' REPORT

COBPORATE GOVERNANCE REPORT FOR THE YEAR ENDED MAFCH 31,2012

'l . Companys Philosophy on Code of Conorate Governance

Good CoQorate Governanceacl as a catalysl lorconsistentgroMh ofan organization. lt is the adoption ofbestbusiness praclices which ensure
that lhe Company operales not only wilhin lhe rcgulatory lramework, but is also guided by ethics. The adoplion ol such corporate praclices
ensures accountability ol lhe persons in charge ol the Company on one hafd and b ngs benelits to investors, customels, credilors, employees
and the sociely at large on lhe olher. The Company lkmly believes in practicing good Copotate Govemance in true spiit and endeavour to
irp'ove on lhese aspecls on ongoi.g basis.

2. Eoard ofDirectors

(l) Composilion

The Boald meets the expected composition level wilh all lhe Directors being Non-Executive Directors. The Board comprises oi one Non-
lndependenl and 1wo lndependent Directols as on lvarch 31 , 2012.

The Independent Dircclors do not have any mateialpecuniary professional and/or business relalionship ortransactions with the Company, ils
promolers or managemenl aid ils holding Company.

During lhe year,6 Board lt4eellngs were held on 16.4.201 1, 30.5.201 1 , 10.8.2011,20.10.2011,10.11.2011 & 9.2.2012. The Company ptaced

before lhe Board all statulory and other impodanl ilems recommended by the SEBI commitlee on Corporate Govemance.
The composilion of Board of Direclors and their attendance at the Board Meetings held during the yeal ended l!4arch 31, 2012 and at the last
Annual General Meeting and also lhe number of olher directolship and membership/ chaimanship ot Board committees are as lollows:

Direclor Category No.gf Board

Meetings

Attended

(Total

meetings

held6)

Attended

laslAGM
No.of

outside
Directorship

held(excluding

Private & Foreign

ComDanies)

Committee
Membershi6l

Member

exc,!dingthe

Chairman

-shiol

Chairmen

I\,fr. Kakia Sunil** Non-lndependenl

Non-Executive

6 No 3 5 Nit

Mr. KhuranaAmit"' Non'lndependent

Non.Execulive
1 No 2 1

Mr. KumarSantosh lndependent

Non-Execllive

5 Yes Nit Nit 2

l!4r. l'/eh ra A.K. lndependent

Non-Executive

6 No 4 4 Nit

'ConsislsofAuditCammitleeandSharcholdersGrtevance/SharcTtanslerConnittee.
" AwainledasDircctorw.e.f. 16.4.2011.

"' Ceasedto bethe Diectorw.e.f. 16.4.201 1 -

AudilCommitte€
(l) Terms ot Beference

The Company has an Audil Cornmifiee, which is dealing with the matters prescribed by the Board of Direclors. The Committee deals with

accounting matlers, financial lepoding and internal controls. The power, role, delegations, responsibilities and lerms of relerence ol lhe Audit
Committee are as prescdbed under Seclion 2924 oi the Companies Act, 1 956 and also as provided in Clause 49 ol the Listing Agreemenl.

(ll) Composilion

The composlllon oiA!dit Sub-Committee is as under:

- lndependenl Non.Executive Direclors
- Non lndependentNon-Executive Dtector

3

All the Committee membels have sound knowledge of linance and accouling.

The Chaiman of the Commillee had attended the lasl Annual General ltleeting.

The slatutory Aud tors attend the meetings oi the Committee on the invilalion ol lhe Company.

2

1



ANNEXURE - IT0 DIRECTORS'BEPORT (Contd.)

I'

Duing lhe yeal ended 31.3.2012, the Audit Commlttee mel4 times on 30.5.2011, 10.8.2011,10.11.2011, & 9.2.2012. The composition oi the

Commiltee and their atlendance at lhe Committee meetings held duing lhe year are as underi

MemborDhector Executive/
Non-Execulive

lndependenuNon
lndependent

No, ol Meetings
Attended

(Totalmeetings held4)

l\,ir. KakriaSunil Non-Exec!lve Non-lndependenl 4

It4r. Kumar Santosh (Chairman) Non"ExecLrtlve lndependenl 3

Ivlr. Iuehra A.K. Non-Executive lndependent 4

nemunetalion Commitlee

The Company does nol have any Bemuneration Commitee.

TheCompanydoes nol have any Erecutive Directors.

The Non-Executive Dlrectors do notdrawany remuneration f rom lhe Company.

Shareholders Grievance/Share Transfers Committee

Terms of Reference

The Company has a Board Committee namely Shareholders Grievance/Share Translers Commttee', which looks inlo various issues relaling to

shareholdeE including the redressal ol shareholderc compla nts, share translers/transmiss on/iss!e ol duplicate shares elc.

The meeting ol this Commitlee is held lrequently to ensure completion of share lransfer work within the stipulated perod.

Mr. Sunil Kakia, Direclor ol lhe Company is the Compl ance Oiticer appointed under lhe rclevanl SEBI directions.

Composition

The Cha manof thisCommiltee isa Non.Executive Director.

Duringlhe yearthe Commiltee mel l2limeson 19.4.2A11,21.6.2011,7,7,2011,2.8.2011,7.9.2011,3.10.2011,1.11.2011,18.11.2011,16.12.2011,
3.2.2012, 1.3.201 2 & 1 5.3.2012.

The Composition ol lhe Committee and their allendance at the Committee meetiflqs held du ngtheyeffendedMarch31,2012areasunder

MemberDlrector Executive/
Non-Executive

lndependent/Non
lndependenl

No. ol Meetings
Attended

{Total meetings held l2)

lr4r. Kak asunil Non-Executive Nonlndependenl 10

Mr. Kumar Santosh (Chairman) Non-Executive lndependent I
Mr.MehraA.K. Non-Executive lndependent 12

The minutes of meelings o, the above Committee are piaced at the Boad meeting held ailer the committee meetings.

Du ring the year, 1 5 complaints were received from the shareholdels. All complainls were replied/resolved to the satislaction of the shareholders.

Nocomplaintsarepending as attheend of the financiai year.

General Body Meetinqs

The last three Annual General Meetings were held as under:

FinancialYear Localion Date Time Special Resolullon Passed

2010-2011 Soni l'ransion 1 2-8, Railam Kothi,lndore - 452 001 (1t4. P.) 30.9.2011 10.30A.M. No Special Resolution

2009-2010 Soni Mansion,1 2-8, Ratlam Kothi,lndore - 452 001 (il. P.) 30.9.2010 10.30A.M. No Specia] Resolution

2008-2009 Sonl i.{ansion,1 2-8, Batlam Kothi,lndore - 452 001 (M. P.) 30.9.2009 10.30A.M. No Special Resolution

No special resolulion was pul lhrc!gh the poslal ballot in the previous year.

Thereisno item inthe Notice lor lhe iodhcoming Annual Genenl Meeling proposedlobe passedthrough PoslalBallot.

(t)

(D

1."



Siel Financial Services Limited
ANNEXURE - lT0 DIRECTORS' REPORT (Contd.)

7.

(vil)

(ii)

(iii)

(iv)

(v)

(vl)

Disclosuras

Sl.No. liame of the Director No. of Equity Shares

l\4r.A.K.lrehra Nit

2. I!,1r. Santosh Kumar 50

3. Mr. SunilKakia Nit

Related Party Trsnsactions

ln terms of lhe Accounting Standard (AS) l8, "Relded Pady Disclosures" notified in the Companies (Accounting Standards) Fules,2006, the
company has identified the lelated padies covered iherein and details oltransactions wilh suc'h reiati pa.ties have been disclosed ln the Note
N0.21 ol Notes to Accounts ol ihe Balance Sheet for the year eMed l!,1arch g1 

, 201 2.

During the year, there were no transactions oi materialnature olthe Company with the promoterc, directors, rnanagement or their relatives,
holdingcompanyand other relaied patiescovered underAs lSthathadpotentialconflictwith the interestolthe compaoy.

There were no lnslances of penalties, slrictures imposed onlhe Company by stockexchanges or SEB|or anystatutory aulhorityon any matter
relaled to the capital ma*ets, during the last three years.

Disclosure of Accounting Treatment

The flnancial statemenla lrave beql preparcd in accordance with applicable Accounting Standards and relevant presentational
requirements of the Companhs Act, 1956 and a.c based on the histodcal cost convention.

lnsiderTrading

The Company has adopled the Code ol lnlemal Procedures and Conductlramed underthe SEBI(Prohibilon of Insider Trading) Regulations,
1992, asamendedto, interalia, preventinsiderkading inthesharesolthe Company.

Code of Conducl

The Company has adopied a Code ol conduct (code) ior the members ol Board ol Oirectols and Senior lvlanagement pelsonnel ol the
Company. The essenc€ ol the Code is loconduclihe bus rcss of lhe Company in an honestand ethicalmanner, in c;mpliancewith applicable
lawsand in a way that exclldes consideralion olpersonaladvantage.

SubsidiaryCompanies

The Company does not have any subsidiary company as al 31 
, 

March, 2012.

RiskManagement

Since th€ Company al presenthas notbeen cafiying any blsiness activity,lhe rcq! remenl of laying down a Fisk Management policy to iniom
Board Membels about the dsk assessmenl and minimization procedures is not applicable.

Shareholdhg of thc Non-Ex.cutive Dlrectors

The sharcholding of lle Non-Execulive Directors of the Company as on 31 .3.201 2 s as under:

(viii)

lIeang of Communicatior

1l) . Balf-yea y repons ol the Company are nol seni io the individual shareholders ol the Company.

(ll) ouade y and annual resulls are published in prominent daily newspapers viz. Free Press Joumal and Swadesh. The resulls are sent to the
stock exchanges on which the Company is listed in lhe presc bedfomat so as to enable the respective stock exchanges to put the 6ame on
their own Web-site. The Notice ol AGIV along wilh the Annual Bepod is sent to the shareholders well in advance olthe AGM. The stock
exchanges ale notified oi any impodanl developmeds thal may matedally etfect lhe wod(ng ot the Company. Disclosures with regard 10
shaleholding patlern, change in mrjor shareholdings etc. arc also periodically senl to the slock exchanqes as required under SEB|Taieover
Hegulations and SEBI Prolibition of (lnsider Trading) Regutations.

Tho Company, at pr6s6nt, does not have any Web$ite.

D! ing the year no presentalions were made 10 any instilulional investors or analysis.

A lllanagemenl Uscussion and Analy6is report, which torms a pat oi the Annual Beport, s given by means ol a separale Annexure and i6
attached to lhe Diroclors'fipport

(u)

(tv)

fl)



ANNEXURE - lT0 DIRECTORS' REPORT (Contd.)

9. GeneralShareholders'lnlormation

{l) Annual General Meeting is proposed lo be held on 28.9.20'12 at 1 O.3O A.l!4. at Soni t!,{ansion, i 2. B, Ralam Kotri, tndore -452001 (t\,{. p.).

(ll) Financial Calendar fot the yeat 2012-2019

Accounting year

FirstQuarlellesults

SecondOuartefies!lls

Third Quarlerrcsults

FourthQuaderresults/

AnnualBesults

April 1,2012 to l\4arch 31,2013

Uplo 14tAugust,2012

Uplo 14h November, 2012

Upto 14hFebruary,2O13

Uplo 15'' l\4ay, 2013 (Unaudited)or

30i tulay, 2013 (Audited)

(lll) Date of Book Closure 127.9.20121028.9.2012lBoth days inctusive)

(lV) Lisiing on Stock Exchanges:

1. Bombay Slock Exchaoge Ltd.

2. The Calcutta Stock Exchange Ltd.

3. The [4adhya Pradesh Stock E)(change Ltd.

StockCodeat -BombaystockExchangeLtd.: S322j7

No slock code has been allotted to the Company by the Stock Exchanges indicated in serial numbers 2 & 3 above.

Lislingleelortheyear20l2'2013hasbeen paidloBombaySlockExchangeLtd. and The l\4adhya pradesh Stock ExchangeLtd.

(V) Stock Market Data lor the year ended March Bl,2()12

It{onthly High & Lowquolation andvolumeofCompany,sShareon BSE and BsEsensexareas under

Month&Year Hlgh

(Rs.)

Low

{BsJ

Volume

(Nos.)

BSE Sensex

High Low

April2011 105 1.05 100 19811.14 18976.19

l\4ay 2011 19253.87 17786.13

June 2011 2.24 1.10 2000 18873.39 17314.38

July2011 2.92 2.28 1500 19131.70 18131.86

Augusl20ll 3.26 2.97 9000 18440.07 15765.s3

Seplember201l 3.42 3.42 100 17211.80 15801.01

october2011 3.76 3.59 400 17908.13 1514s.43

November2011 4.13 3.94 200 17702.26 15478.69

December20ll 17003.71 15135.86

January 2012 4.33 100 17258.97 15358.02

February 2012 4.54 200 18523.78 17061.55

l\4arch 2012 5.23 4.99 s00 18040.69 16920.61

TOTAL 14500



Siel Financial Services Limited
ANNEXURE - lT0 DIRECTORS' REPORT (Contd.)

(Vl) RegistrarandShareTransferAgerl

Mas Services Ltd. has been appoinled as the Registr and Share Transler Agent of lhe Company, to handle share lransler work in physical as
well as in Electron c Fom and othefi elated activities a helollowing address:

Itlas Seruices Limiled

T-34, 2"Floor, Okhla lnduslrialkea, Phase"ll

NewDelhi- 110020

PhoneNo. : 011-26387281-83

FaxNo. : 01 1-26387384

Website : www.massetu.con
E-rnail : inlo@masserv.com

(Vll) Share Transfer System

All the valid share lransfels are registered and duly transferred share cenilicales are dispatched within a period of 30 days lrom the date of
receipt.

(Vlll) lnvestors' Service

The Company has a system ol attending and redressing all invesiors' grievances/ corespondence withln aperod of 7"10 days lromthe date ol
receiptofthesame.

No complainls/gdevances are pending as on date.

(lX) oistribulion ofshareholdlng ason March 31,2012

No. of Equity

Sharesheld

Folios Shares

Numberc Numbers

Upto500 20026 99.83 627524 5.54

501t000 17 0.08 13800 o.12

1001"2000 4 0.02 4800 0.04

2001-3000 5 0.03 12725 0.11

3001-4000 0 0 0 0

4001,5000 2 0.01 9125 0.08

5001-10000 2 0.01 13100 4.12

10001andabove 4 4.02 10662682 93.99

TOTAL 20050 't00.00 11343752 100.00

Categories ot shareholders as on March 31 , 201 2

sL.NO. CatEgory No.ofSharesheld %ofshareholding

Promoters' Holding 10613382 s3.56

Non-Prcmotershareholding

(a) lrltual Funds/ UTI/ Financial lnstitutions/

Banks/lnsurance CompanieyFlls etc.

(b) Bodiescoporate

{c) lndividuals

(d) NRls/OCBs/GDBs

50

61850

616495

51975

0.00

0.47

0.46

TOTAL 11344752 100.00

ix)
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ANNEXURE - ITO DTRECTORS, REpOBT (Conrd.)

Dematedalisation of shares and liquidity

The shares ol lhe Companyare compulsorily tndedln dematerialized iorm and are available ror irading on Central Depository Seryices (lndia)
Ltd.(cDSL) The compaoy's applicalion for admission of ils shares on National secwities Depository iimited (NsDLiis stilt pending.

As on 31 sl March, 201 2, a total o, 32960 equity shares of the Company, which form 0,29% olihe Equity Share Capitat, stand demaieriatised.

Under the deposilory system, the lStN a[otted to the Company,s equity sharcs by CDSL is lNEO27F0j 0j 4.

0utstanding cDRs and convertible prelerenceSha.es

lhe C0mpany has not issued any c DRs or Convedlble preference Shares.

PlantLocations

The Company is alinancial Company.

TheaddressolDelhiOfliceisasunder

sth Floor, Kiftitt ahat

19, Raiendra place

NewDethi.i 10i25
phone: 01 i .25739i 0g

Fax r01i"25743659

(XlV) lnvestors'conespondence may be addressed lo:

lvr.SlnilKakia
Compliance oflice-

C/o lt4awana Sugarc Limited

CoponteOtfice : ptolNo.l5,tnstitutionatArea,

Sector-3z, Gurgaon - 122 001 (Haryana)

Phooer 91 -124-4298000

Fax:91-1244298300

e-mailt skakia@ mawanasugars.com

10. Non-mandaioryrequirements

The Company has nol adopted any oflhe non-mandatory requirements specified in Annexure - I D of clause 49 of the Listing Agreement.

For and on behalf of the Board ol Directors

(XD

r
{xI)

(xII)

Place : NewDelhi

Dated: 30.5.2012
(SANTOSH KUMAR)

Dircclor
(A.K.MEHRA)

Ditector

OIEIAEAIDX

l, A.K. Mehra, thedesignaledChie, Execulive Officer (CEO) hercby declare that lhe Code of Conduct adopted by Siet Financiat Seruices Limited for iis Board
Members has been duly complied by all Board Members.

(A.K. Mehr4

Chief Execullve off icer



Siel Financia! Services Limited

AUDITOPS CEHTIFICATE OIITHE COIi4PLIANCE OF CONDITIONS OF COHPORATE GOVERNANCE UNDER CLATJSE 49 OF TIIE LISTING AGREEMENT

To the members of Siel Financial Services Limited

We have examined lhe compliance o, the conditions ol Corporale Governance by SieI Financial Seruices Limked lor the year ended on 31 
i 

l\,larch, 2012 as
stipulated in CIause 49 ol the Listing Agreement ol the said company wilh lhe Stock Exchanges.

The compliance ol cofditions of Coeorate Govemance is the responsbility of the management. our examinalon was limiled to the procedures and
rnplementation thereof, adopled by the Company lor ensuring lhe compliance of the conditions of Corporate Govemance. lt rs neither an aldll nor an

express on oJopinion on the financial statements ofthecompany.

ln ouropinion and lolhe bestoiourlnfomalion and accord ng to the explanatons g ven to us, we ceditythatthe company hascomplied with theconditions of
Corporate Governanceas stipu ated intheclause49ollhe Listing Agreement, except that:

(i) Code ol Conduct and ouarterly Hesult are not posled on the websile of the Company. Presenl y lhe Company does rot mainlain any website. li is

suggested to have & reg!larize lhe website of lhe Company.

(ii) ACompany Secretary has not been appointed bylhe Companyand hefce requiremenl ofacl ng as Secrelaryolihe ALrditCommittee has not been
compliedwllh-

We state that in respectofinveslorgrievancesduing lheyealended 31''l\4arch,2012, grievanceswere received & resolved bylheCompany. There were no
g evanceswhichwere pendingwllhthe Companyas at31'' l\ilarch,20l2as perrecordsmalftained bylheCompany.

We iuaher slate that such compliance is nelher an assurance as to the iulure vability o{ the company nor lhe eJliclency or eflecliveness wilh which the
management has conducted the aiiairs of lhe company.

For V. Sahai Tripathi & Co,

Charlered Accountants

Firm Regislalion Number: 000262N

(Manish Mohan)

Parlner

Membership No. 091607

Place r NewDelhi

Daled : 30'h [,lay, 201 2

ANNEXURE - IITO DIRECTORS'REPORT

MANAGEMENT DISCUSSION AND ANALYSIS BEPORT

Siel Financia Seryices Lim ted ls a Non-Banking Flnancial Company mainly engaged in the bus ness of leasing, advancing loar/loDs, making investmenls,

bill discounling and other financial activities. Duing the cou lse of its business operations, the company entered into finan.ial transactions wilh various parl es.

However, due lo continuols delerioration of general economic afd business conditons, these parties delaulted and have not been abe to fulfill lheir
commilrnent. This has resulted inlo losses and the Company's substanlial lunds and assets are blocked in these Non-perioming Assets.

Fulther, the Companys iinancialassets are substantially b ocked in leasing lransactions with va ous pariies who have defaulted in lhe payment of lease

rentals. As a result, lhe Company had to severely curtai lls operalrons due lo paucily of funds and adverse markel conditiofs.

Howevel, the Company is negotiatinq vigorously with these parlies for reallzing its money and is quile hopeful ol generating lunds for the reviva of the

business oithe Cornpany.

The internal conirol systems and procedures are adequate, commensurale to the size ol the Company.

The financia pe omance of the Company is covered in the Directors Report. The Company be ng engaged only in financing operations v z, inter corporale

deposils and nvestmenls, segmenl wise reporllng of reven !e, resulls and capital emp oyed s not required to be given.

As lherc s no employee on the rolls oi the Company, there is nothing lo report on lhe deveiopment of human rcsources.



AUDITORS'REPORT

Tolhe membeB of Siel FinancialServices Limited

1 We have audited the attached balance sheet of Srel Flnanciat Serulces Limited as at i,4arch 31 , 2012 and also he statement ol pro,il & loss accouni
and cash llow staiement oi lhe companyiorlhe yeal endod on thal date annexed thereto. These linancial statements are the responsibility ol the
Company's managemeri. Our responsibility is lo express an opinion on the$e linancial stalements based on our audit.

2. We conducted our audit in ac{ordance with audiling slandards generally accepted in lndia. Those Standards require that we plan and pedorm the audil
lo oblain reasonable assunnce about whether the financlal slalements arelree of malerial misstatement. An a!dil includes examinlng, on atestbasis,
evidence suppoding lhe amounts and disclosures in the financial statemenls. An audit also includes assessing the accounling p iciples used anj
significant estimales made by lhe management as well as evaluating the overall presentation of iinancial statemenls. We believe that our audit orovrdes
a reasonabre basis forouroptnion.

3. As required bylheCompanies (Auditors' Repod) Order, 2003 issued bythe Central Govemment in terms of section 227(4A)oithe CompaniesAct,
1 956, we enclose in the Annexure a stalement on the malters specilied in paragraphs 4 and 5 olthe said order.

4. Atlenlion is invited to Note I indicaling that lhe accounts of the company have been prepared on the basis that the company is a going concern although
lhe ability orthe companylo continue ils operation in lhe loreseeable iuture is dependent on lhe lmprovement oi the related mariet conditions a;d
f inancial position ollhe company.

5. Furlher to o!r comments in the Annexu re referred to it paragraph 4 above we repod that-
(a) We have oblained alllhe infomalion and explanations, whichlothe best ofourknowledge and beliel, were necessary for the pueose ol our

audit.

(b) Subjeclioour remarks in paragraph (l)below, in ouropinion, properbooks of accounl as required by law have been kept by thecompany so lar
as appears f rom ourexamination of the books.

The company's balance sheet and slatement of prolit & loss account deall wilh by this report are in agreement with the bool(s of accounts.
ln ouropinion the balance sheel, statement of profit & loss accounl and cash llow statement ol the company dealtwith by this reportcomplywith
mandatory accounling slandards reiefi€d lo in sub-section (3C) of section 21 j oi the Companies Act, 1 956.
Based of the representations made byallthe Direclors olthe companyandthe inlomatioo and explanations duly cedified given to us bythe
company noneofthe Directo6 olthecompany has primafacieanydisqualiiication as referred to in clause (g) o, slb-section (1)to section 2t4 of
lhe Companies Act, 1 956.

ln ouropinion and lothe besl oi our informalion and according 10 the explanations given to us, the accounts give the information required bythe
CompaniesAct, 1956 in the maflnerso rcqui.ed andglveatrueandlakview in confornity with accounting p 

-nciplesgenerallyaccepted 
in india

subjecltolollowing

I Nole 44 indicaling that no pravision has been nade lor interest anounting to Rs. 22g.Ag lacs (including Rs- 210.25
laca upto March 31 ,201 1) payable on an inler coryorale depositlorthe rcasons stated in that nole- Had such provislon
been made, the loss fot the yeat would have been higher by Bs. 18.84 lacs (loss lot the year ended March 31 , 201 1

would have been highet by Rs. 18.84 lacs) and the debil balance caded loNard in lhe prcfi! and loss account wauh
have been higher by Rs.229.09 tacs (inctuding Bs.210.25 tacsuptoMarchSt,2Ol l).

D Note'1(ii)onnoncrcalionot' CapiklRedemptlon BeseNe duelo insufficientprcfits, rcquiredlo he rcdemption of
5% Cunulalive Redeenable Prefercnce Sharcs of Rs 7,SO,N,OlO on 11 Januaty, 20A7 and Nale N0.16 on
Conlingent Lkbllity fot non paynenl of Cunulative prcfercnce Diidend of Rs S,l B,7O,OOO.

The matters relerred to in paragraphs 4 and S (0 above, to the extenl covered here above,

Subjecltoabove,:

i) ln the case of the balance sheet ol lhe state of at airc of the company as at l\,{arch31 ,20121and
ii) ln the case ol the slatemenl oi profit & loss account, of the loss oi lhe company for the year ended on thal date.

iii) in the case ol lhe cash llow statement, ol the cash llows ol lhe company lor the year ended on that date.

"'H:[iJ''#::li"'.i;
Fim's Begistration Number : 000262N

(c)

(d)

(e)

Place: NewDelhi

Datedr30s[,,|ay,2012

(ManishMohan)

Parlner

lVembership N0.91607



Siel Financial Services Limited

ANNEXURE TO THE AUDITOBS'REPORT
(Belerred to in paragraph (3)ofour repod ol even date)

Annexurc rcfeted to in patagnph (3) ot Auditot's Bepod to the nenbeB ot Siel Financial Sevices Linited on the financial statements lot the
yearended March 31,2012

1) in respecl oi Fixed Assets :-

(a) The company is maintaining prcpeI records showing full parUcularc, including quantitative details and $itualion oi fixed assets.

(b) We are informed that a major pordon of fixed assels, other than assets given on lease has been ve iied by the management ii accordance
wllh phased prognrn olverilicallon adopled bylhe company. h ouropinion,lhe lrequency oi vedfication is rcasonable having regard to the
srze of thecompanya|dnature of itstixedassets.

(c) Du ng the year the Company has not disposed olt or retired or wltten ofl any substant a assets

ln respectof lnveflo es:

a) Durlng the financial year ending 31 -l atch-201 2, there were no lnvenlorles mainta ned by the Company, except invenloies comp sing ol
shares, debenlures.

b) ouring lhe year, the invento es comprising of shares, debenlurcs and other secu ties have been phystcally veilied by the management. ln
ouropinion,thefrequencyof ve fical on is reasonable.

c) in our opinion and according to the infomation and explanations given lo us. lhe procedu res ior physical venlication ol inventory iotlowed by
the rnanagemenlwere reasonable and adequate in relation lolhe sizeolthe companyand the nature of ils business-

d) on lhe basis of our examination of the records ol aventories, the company is mainlainrng proper rccords ol inventory and no malerial
discrepancies were nollced on physical vediication.

in respecl ol loans, secured or unsec!red, granled or taken by lhe compafy to/ from companies, firms or other parties covered in lhe regisler
mainla ned undersection30l of theCompan esAct, 1956: -

(a) According to the infomation and explanalions given io us, lhe company has taken unsecured loans/ nter Corporate Deposit from one
company covered in lhe register mainla ned under seclion 301 ol the Companies Act, 1 956. This company ls iis holding company. One step
down subsidiary reported inthe previous year has been disposed by the holding company and accodin!ly no longer a step down subsidiary
of ts hold holding company. The marimlm amount involved d! ng theyearand theyear-end balances ofsuch advance aggrcgates to Rs.
365.88 lacs which lssame in bolh lhe cases.

(b) No interest is payable io Holding Company on the amounl ol Loan. This Loan is lnlerest Free. The olher tems and cond ttons of ioan taken by
lhe company are prima-lacte not prejudicia to the interest ol the company.

(c) Company is nol regular in payment ot pincipal amount to lls holding company.

(d) To lhe best oi ou r knowledge and according lothe iniormalior andexplanations given to us, the company has not granted any unsecured
loan(s)to any pady, I rms orCompanlescovercdin lheregistermaintained underSection3Ol oltheCompaniesAct, 1956.

(e) Accord ngly, the resl of the sub-clauses are nol applicable lo the Company du ring the reportlfg pedod ending 31 -l!,,larch-201 2.

ln our opinion and accordrng to the informalion and explanations given lo us, there rs an adequate intenal control system commensurate wilh lhe size
oflhecompanyand nalure oi ls business with regard lo purchasesand salesofslocksol shares and purchase ol fixed assels. There is no sale of
setuices. Further, on the basis ol our examination and according to the information and explanalions qiven lo us, we have neithercome across nor
have been iniomed ol any instance of major weaknesses in lhe aloresaid intemal contro syslem.

ln rcspect of transaclions covered under Section 301 ot lhe Companies Act, 1 956 :-

a. ln our opinion and according 1o lhe infomation and explafations grven lo us, the particulars o{ contracts or arrangements refered to in
secl on 301 of the Act have beef entered in lhe register requrred to be malntained under lhal sectton.

b. However, no transaction covered under SecUon 30I of the Companies Acl, 1956, have been enlered during the year ending 31-l\y'arch-

2012. Accord nglythe rcst ofthe clause isnotapplicable.

ln ouropinion andaccordifg lolhelnfomationandexplanations given lo us,lhecompany hascomplied with the prov slonsoisections 58Aand 5BAA
orany oiher re evanl prcvisions ol the CompaflesAct, 1956 to the extentapplicable with regard to lhe deposlts accepted from the publlc. As perthe
inlon'nalion and exp anationsg ventous, no orderhasbeen passedbytheCompany LawBoard, NationalCompany LawTrbunalor ReserveBankof
lndra,anyolhercouitoranyothertribunalwith regardtolixeddeposils.



ANNEXURE TO THE AUDITORS' REPORT (Contd.)

7.

10.

ll.
12.

13.

14.

15.

17.

The company does nol have an average annual tumover exceeding iive crore rupees ror a period ol lhree consecutive linancialyears immediately
preceding the tinancial yoar concemed, however lhe paid up capital & reserves oi lhe Company are more than R sSOLacs. The conpany did not
have an intenal audit systen duing lhe year ended 31" March, 2012. Hgwever consldeing the volune of wotk, the intenal contrct,
systen is connq$uate wilh its size and natwe ol its business.

According lo lhe inromation and explanations givon lo us, lhe CentEl Govemment has not prescibed the maintenaoce ol cost records under section
209(1 )(d) oi the Companies Act, 1 956.

ln respect of slalulory dues:

a) Accotuing 10 lhe infomalion and explanations give. to us and lhe records ol the company examined by us, ifl ou r opinlon, the company is
generally reguid in depositingthe urtispuied stalutorydles including lncomelaxand othermate alslalutory dues as applicable, with the
approp ate authotllies. According to the infomalion and explanations given lo us, no undispuled amount payable is respecl ol the aforesaid
dues were ollsianding as al 3'1d March, 2012 for a pedod of morc then six months irom the date of becoming payable.

{b) According lo the informalion and explanations given lo us and lhe records of lhe company prcduced before us , ihere were no dues in respect
ol sales lax, lncome-tax, Custom Duty, Wealth Tax, Excise D!ty, and Cess asat l,,larch 31,2012, which have nol been deposiled on
accounl o, a dispute and pending before apprcp ateautho ties.

Accoding to lhe recods oi the company, the Companys accumulaled losses arc in excess of fifty percent of the net worth of the company. The
companyhas incufied cash losses during the financialyear ended l\4arch 31 , 2012 as wellas during the linancialyear ending 31']!larch, 201 1 .

The Company has no bolrowings from linancial insiitutions, banks, or debenlure holdels. Therefore there is no dglauit in repayment of dues.

The Companyhas not gra0ted loansand advances on lhebasisofsecuritybywayotpledge olsharesand othersecu ues. Accordil]gly, clalse 4(xii)
of the oder is nol applicable.

The company is not a chit lund or a nidhi / mutual benelit lund/ society. Therefore, clause 4(xiii) ol the Companies (Auditofs Repod) Order 2003 is not
applicable lolhe company.

According to the iniomation and explanations given to us, the Company is not dealing or trading in shares, secu ties, debentures and other
investments. Accordingly, clause 4(xiv) or the order is not applicable. However, the shares, secu ties, debenlures and other longlem investments
have been held bythecompanyin its own name.

ln ouropinion, and according 1o the infofinaiion and explanations given to us, the Company has notgiven any guarantee for loans laken by olhers
irom banks or linancial institulion$ during the year. Accordingly, clause 4(xv) ol the order is not applicable.

ln our opnion and based on the infotmalion and explartalron given to us, no tem loans were bo(owed during lhe year and consequently, the
provisions oi clause 4 (xvi) oi the Companies (Auditods Beport) Oder, 2003 are ooi applicable to the compa0y.

Accordinglolhe in,ormation and explanation given to us, theCompany hasnol raisedanyiundson short"term basis. Allassels have been funded by
shareholdelsfunds

Duringtheyear, the company has not made any prelefential allotmenl of share 1o parliesand companies covered in lhe rcgister maintained under
Section 30'l ol the Companies Acl, 1 956. Accodingly, clause 4{xviii) of the order is not applicable.

The company has not issued any debentures. Accordingly, clause 4(xix) ol lhe order is not applicable.

Thecompanyhasnotlaisedanymoneybywayofpublicissuedu ng lhe year. Accordi.gly, clause 4(xx) of the oder ls not applicable.

Duing the course ol our examination otlhe books and recods ot the company, cafiied out in accordance wilh the generally accepted auditing
practices in lndia and according lolhe infomalion and explanations given to us, we have neithercome across any inslance offraud on or bylhe
company, noticedofiepodedduringtheyear, norwehave been inlomedofsuchcasebythe management.

ForV,Sahai Tripathl &Co.

Chadered Accountants

Fim's Regislmtion Number : 000262N

18.

19.

20.

21.

Place : NewDelhi

Dated : 3Ou l\,,lay, 201 2

(ManishMohan)

Padner

[4embership No. 91 607
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Siel Financial Services Limited

BALANCE SHEET AS AT MARCH 31,2012

Notes
As at

31.03.2012

Bs.

As at

31.03.2011

Bs.

EOUIWAND LIABILITIES

Shareholders' funds

Share capilal

Beserves and surplus

Non.Current Liabililes

Long lerm bo(owing

Cuneni Liabilites

Shodlem borrowing

Other Curref l Liabilites

Total

ASSETS

Nonrurred Assets

Fixed Assets

-TangibleAssets

Non-current lnveslments

Loru lerm loans and advances

Curent assets

lnvenlodes

Trade receivables

Cash and cash equivalents

Olher Currenl assets

Total

Noles to accounts

't 86,229,895

(205,090,714)

08,860,819)

36,507,613

36,587,613

15,700,000

1,057,769

't6,757,769

34,484,563

186,229,895

096,409,675)

(r0,179,780)

36,587,613

36,587,613

15,700,000

1,576,285

17,276,285

43,684,118

6

7

't1

8

10

12

1-26

11,247

23,5,$

31,893,612

31,928,402

2.t,058

2,447,974

87,129

2,556,161

34,484,563

13,130

23,54i1

39,841,397

39,878,070

21,0s8

3,683,343

101,647

3,806,048

43,684,118

As per our report attached to the Financial Stalements

For V.Sahai Tripathi & Co.

Fim Regislration Number ; 000262N

Cha(ered Accountanls

MANISH MOHAN

Panner

M. N.-091607

Place : New Delhi

Date:30.05.2012

Forand on behall of Board of Direclors

A. K. Mehra

Director
Sunil Kakria

Direclor



STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2012

Noles
Year Ended
31.03.2012

Bs.

Year Ended

31.03.2011

Rs,

lncome

Other income

Tolal Revenle

Expenditurc

Deprecialion and amortization expense

other expenses

Loss betore exceptional and extraordinary items and tax

Exceplional ,tems

Loss belqre tax

Curentlax

Relating lo eadier years

Loss from conllnuing operations

Basicand diluted eaming pershare (Rs.)

Notes lo accounls

13

6

14

180,698 233,940

100,698

1,883

902,398

233,940

2,202

956,837

904,281

023,583)

(723,58E

7,957,456

(8,68'r ,039)

0.r4)

959,039

{725,099)

(72s,099)

(725,099)

(0.44)

1-26

As per our repodatlached to the Financial Slalements
For V,Sahai Tripathi & Co.
Firm Registntion Number: 000262N
Charlered Accountants

MANISH MOHAN

Partner

t\4. N.-091607

Place : New Delhi

Dale:30.05.2012

Forand on behalf of Board oi Dkeciors

t
I

I
A. K. Mehra

Dircctor
Sunil Kakia

Director

17



Siel Financial Services Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2012

PARTICULABS Year Ended

31.03.2012

Bs.

Ye Ended

31.03.2011
Rs.

A. CASH FLOW FFOM OPERATING ACTIVITIES

Nel prof I / (loss) belorc extra-odinary items and ta(

Exlra ordlnary,tems(income)

Nel prolit / (loss) after exlra-ordinary items but before tax

Addr

Depreciation

Lessr

lnierest/Dividend income

OPEBATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adjustment lor !
(lncreasey Decrease in inde and oiher receivables

(lncrease)/ Decrease in stock in trade

Increase / (Decrease)in trade / other payables

Cash generated lrom operations

Directtaxes paid

NET CASH INFLOWOUTFLOW FROM OPEBATIONS

B- CASH FLOW FROM INVESTING ACTIVITIES

Dividend on long term invesiments received

lntercsrDividend income

l\,,lovements in Long tem loans & Advances

NETCASH INFLOW FROM INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES

NET CASH OUTFLOW FSOM FINANCING ACTIVITIES

NET(DECREASE)/ INCREASE IN CASH AND CASH EOUIVALENTS

CASH AND CASH EQUIVALENTS AS AT OPENING

CASH AND CASH EOUIVALENTS AS AT CLOSING

Noles to accounts

As per our repod attached to the Financial Statements

For V.Sahai Tripathi & Co,

Firm Registlation Number: 000262N

Chartered Accounlanis

MANISH MOHAN

Parlner

[4. N.-091607

Place : New Delhl

Date : 30.05.2012

(8,681,039)

(8,681,039)

1,88i1

(180,698)

(8,859,854)

14,5't8

(518,516)

(9,363,852)

(9,363,852)

(725,09S)

{i25,099)

2,202

(233,940)

(s56,837)

{13,098)

250

187,968

(781,717)

081,717)

123

233,817180,698

7,947,785

8,128,483

(r,235,369)

3,683,343

2,447,974

233,940

(547,777)

3,683,343

For and on behalf ol Boald of Dkectors

A. K. lt4ehra SuniiKak a

Dircclor Director
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31 MARCH, 2012

As at
31.03.2012

Rs.

As at

31.03.2011

Rs.

Autho sed
-2,00,00,000 Equity Shares of Bs. 10 each
. 10,00,000 5"/. Redeemable Cumulalive Preiercrc€ shares oi Fs. 100 each

lssued, subscribed and iully paid up
-11,343,752 Equlty Shares ol Rs. 10 each
Less:Calis in arrears

- 7,30,000 5% Bedeernable Curnu aiive Preierence shares of Rs. 100 each

200,000,000

100,000,000
200,000,000
100,000,000

30q00q000i0

113,437,520

207,625

113,229,895

73,000,000

300,000,000,00

113,437,520

207,625

113,229,895

73,000,000

(iD

Beconcitiation of equ.y shares i 186 229 895 186 229'895

Nos. Nos.
Number ol outstanding shares at lhe beginning ol the year/period 11,34A,752 11,343,752
Shares issued/boughl back during the yearlperiod

Number ol outstanding shares as al lhe end ol the yearheriod 113€rru j1,U\?5,
Reconcilialion ol preference shares :

Nos. Nos.
Number of ouistanding shares althe beginnng ofthe year/penod m0,000 730,000
Shares iss red/ bo4ht oack dLing tne yearlperod

Number of oulslanding shares as al the end ofthe yeadperiod il0p00 ?30000
Eacnholoe ol eoLlw shares is enlled ro ore vore oe' slarp. ln event ol l.qJioarior or he co'noany. hoide,i;I[sna,es w-i] oe entr reo to;; ;;;;a
assets of the Company The diskibution will be in propotionate lo the iumber oi equ q/ shares heid bi lhe shareho ders
Shares held by its holding company and theirsubsidiaryl
outotthe equilyshares issued bythe Company, shares held by ils holdng and thelr subsldiaries are as belowl

31.03.2011

No of Shares heid

(iiD

(lv)

31.03.2012
No. of Shares

lllawana Sugars Limited (Fome y known as Siel Limiled), the holding company
Equily shares ol Hs. 10 each fully paid

5% Bedeemable cumulalive prelererce sharc of Rs. 100 each fu ly paid up
10,613,382 10,613,382

730,000 730.000
(v) Details of shareholders holding more lhan 5% equity shares in the Company:

Name olshareholders As at Asat As at As at
31.03.2012 31.03.2012 31.03.2011 31.03.2011

i/awana Sugars Lrmited 10,613,382 10,613,38293,56

6.44

I

Olhers (Less lhan 5% 730,370

Total fi,343,7s2 tOO 11,343,782 100
Details of shareholders holdinq more than S% preference shares in the Comoanv:(vi)

Name of shareholders As at
31.03.20't2

No. ol Shares held

As at
31.03.2011

No. of Shares held

As at
31.03.2012

As at
31.03.2011

of ol

Totsl

730,000 100

100

730,000 100

100
(vii) The 5% cumuialive Redeemable Prelerence shares ol Rs. 100 each, allolted on January tiJssa are redeematte at pirit tf," opti- oflte C*p"nyiiry

timenotlaterthanlhe ninth yearlromthe dale ofthe issue. so,thesesha.esareo.r'eduelolrepayrnenlon 12rJanuary, 2b!2. However, due to losses & piucity oi
funds, capital redemplion Ieserve could nol be created & appropriale number oi equity funasco'utO not Ue Urougnt tria acc.rd;gly th;;;i&;;;;;;ib;
redeemed. The managemenlollheCompanyinlendsto redeem it & effods are beingmadelo redeemthesame.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31 MARCH,2O12

Note 2 : Beserves and Surplus

Particulars

01.04.2011

Additions
During the

Period (8s)

Deduclions
0u.ing the

Period (Rs)

As at

31.03.2012

Besetu€ Fund (Reter Note 2 A)

Genera Beserve

Profit /(Loss)

5,053,989

(210,463,664)

5,053,989

5,053,989

(8.681,039)

5,053,989

210,144 703

(196,409,675) (3,627,050) 5,053,989 205,090,714

Note - 24

HeseNe Fund ma ntained puBuantlo section 45-lC oflhe Beserue Bank ol lndia (Amendment)Act, 1997, is no ongerrequired and ihe same has been
lransfered io General Reserve during iinancia year ended 31 .03.201 2.

Note3- LongTerm Borrowing

Non-Currcnl Portion Cufieni Maturilies

Particulars As at
31.03.2012

Bs.

As at
31.03,2011

Rs.

As at
31.03.2012

Rs,

As at
3'!.03.2011

Fs.

Unsecured
Loans afd advances lrom related padies

Less : amounl disclosed under head "other currenl liabililies"

36,587,613 36,587,613

36,587.613 36,587.613

36,587.613 36,587.613

36,587,613 36,587,613

Notes

3A Company has obtained interest free coPorate deposl ol Bs 1,20,00,000 & unsecured advance on current account of Rs 2,45,87.613 frorn

l!4awana Sugars Limiled (lormerly known as SlEL L m ted)wh ch is its Holdng Company. The same shallbe adjusted orpald as per mutually

agreed tems.

Note. 4 Shod Term BorrowinE

Tolal

Particulars

Current Malurilies

As at
31.03.2012

Rs.

As at
31.03.2011

Rs.

Unsecuted
other loans and advances (shodtem) 15,700,000 15.700,000

1s,700,000 15,700,000

Notes 4A The Company had obtained inlerest bearing lnter Corporate Deposit of Bs 1 ,57,00,000 from SFSI /nveslments limiled whlch was slep down

subsldlaiy of ts holding company. SFSL lnvestments Limiled, the slep down subsdlaryof ts holding .e. tr/awana Sugars Limiled, has been

disposed off by ho ding company on 31 sl January, 201 1 and is no longer a siep down subsidiary of its holding company iom 31 st January, 201 1 .

The Company is nol paying inlerest lrom lasl lew years. The Company is negotaling with SFSL lnvestments Lmited for waivel oi inlerest

amounting to 8s.2,29,09,000 (ncluding Rs.2,10,25,000 upto 31st [4arch, 201 1) payable on ihe said intercorporate deposit. Accordingly, no

provlsion ior the same has been made in lhese accounls in the financia year ending 31 -[4arch-201 2.



NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31 MARCH,2()12

Note 5 i other Current Liabilities

Parliculars As al
31.03.2012

Bs.

As at
31.03.2011

Bs

(a)

(b)

Unpaid ltlal!rcd deposits and inlercst accrued thereon

other oavables

-Statulory Dues (Re,er Note 5(a))

- Other Payables(Befer Note 5(b))

5,150

't,052,619

23,050

1,553,235

1,057

730

4,420

Statutory Dues

TDS Contractor

TDS Professional

5,150

Note 5 (b) other Payables

It4as SeNices Lld.

Modern lvlail ng Services

Stale Cheque throuqh PNB

svTG & c0.
Pressman Adverlising Ltd.

B K Enieerlses

Sai Ram Creations

Somsons P nting Works

V SahaiT palhi& Co.

others

6,908

740,687

34,85;

117,388

78,801

43,601

24,817

5.563

14,028

740,687

328,091

59,562

84,261

117,388

78,801

43,601

u,744

B2 n72

Total 1,052,619 1,553,235

Note -6 Fixed Assets

Fixed Assets conslsts ol the following:

r'

2012 2012

20,385

1,633

245 20.630

r0,13e

1,11C 1,355

110,919 118919 105,739 1 843 11241 13,130

113,S19 113919 103,5S7 2202 i05,739 13130 15,332
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31 MAHCH, 2012

NoIe 7 I NON CURRENT INVESTMENTS LONG TERi, INVESTMENTS . AT COST

7 (a)

Parliculars As at
31.03.2012

hs.

As at

31.03.2011

Bs

others (Reler tlote 7 (b))

lnveslments in Equity Shares

nveslments in Governmenl Securities

Less : Provision for diminulion in value

10,823,160

23,542

10,823,159

11,823,160

23,542

11,823,159

Tolal 23,543 23,543

Non cufienl nvestmenls consisl ol the lollowing :

7 {b) Details of other lnvestmenls

Sr. Padiculals

No.

Subsidiary/ No. ot Shares / Units

Entity / olhels

ouoted / Pan[ Pald/ Anouni in

Unquoted Fullypald
Basiso,

31.03.2012 31.03.2011 31.03.2012 31.03.2011

(a)

i

iii

lnveshents ln Equlty ShaEs'

[,1SD lndusiral Enleprlses Limiled

D€ uxe Fabrics Lim ied of Rs.10l each

SFSL lnveshenls Limlied ol Rs 101each

295,700 295,700 Unquoled FullyPaid

- 100,000 Unquoled Fully Paid

54 54 Llnquoled Fully Paid

10,822,620 10 822,620 AlCosl

. 1,000,!00 Alcosl

540 540 Al Co31

olh€r

0lher

0lh€r

10,823,160 10,823,t60

(b)

1

lnvesimenls in Govemmeni Secu ties"

7 40% GOl2012 Bonds other

23,542 23,542

Particulars As al

31.03.2012

As at

31.03.2011

Aggregale amount of quoled inveslments.

,la*et value of quoled investmenl

Aqqreqale amount of unquoted investmenls

* Allinvesiments aqurred from eaGtwhib Sel Financial Seruices Limited in tems ollhe Scheme oiAmalgamalion lAlso rcler Note 241.** Bepresents 8s. 23,542 being the cost of investments al lace value as ma et quolallons are not availab e.

23542

23542

1

23542

23542
,I

Nole - I lnventories

Parliculars
31.03.2012

Rs.

As al

31.03.2011

Rs

Stock in Trade 21,058 21,058

Total 21,058 21,058



NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31 MABCH, 2012

Noie - 9 Trade Receivable

t-

Particulars As al
31.03.2012

Bs.

As at
31.03.2011

Rs,

Heceivable oulslanding fora period exceeding six monthslrom the due date
Unsecured Consideredgood

- Doubtfli

Less : Provision ior doubtful debts

(A)

Other Receivable

Secured good

UnsecL'eo - considered good

- Doubtlul

Less : Provision for doubtlul debls

2,134,419 2,134,418

2,134,418

2,134,418

2,134,418

2,134,418

Total(A+8)

Note 10.Cash and Bank Ealances

Paniculars As at
31.03.2012

As at

31.03.201 1

Cash and cash equivalents

Cash in hand

Balance with banks

On currenl accounts (Befer Nole 1 0A)

OherBank Balances

Bankdeposit with twelve month maluity

184

497,191

1,950,599

2,447,974 3,683,343
Notes :

5,304

698,126

10(A)Detail ol Bank Accounts

t'
Particulars As al

31.03.2012

Amount in Bs.

As al

31.03.2011

Amounl h Bs.

Allahabad Bank

PNB

PNB (Escrow A/c)

State Bank of lndore

241,U4

65,974

189,877

98,181

50,098

350,970

198,877
Total 497,r91 698,126

'10(B) PNB (Esclow a/c) ol Rs.3,51,141.69 has beet lransfefied lo "lnvestor Education & Protection Fund' maintained by Cenlral Governmen|
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NOTES FOBMING PART OF THE FINANCIAL STATEMENTS AS AT 31 MABCH, 2012

Nole 11 . Long Term Loan6 and Advances

Particulars As at
31.03.2012

Bs.

As at

31.03.2011

Hs,

Secudlydeposils
- Good

other Loans & Advances
- Advance Tax/TDS rcceivable

Olher advances recoverab e ln cash or in kind or lorthe value lo be received
- Doubtlul

Less: Allowance for doubtful advances

Sub - tolal

't2,000

31,881,612

9,250,150

9,250,150

12,000

39,829,397

s,250,150

9,250,150

Tolal 31,893,6't2 39,84t,397

Note 11 A Other loans & advances
Advance Tax A.Y. 1998-99

Advance l. Tax A.Y.2007-08
Advance Tax A.Y. 1997-98

Advance Tax A.Y. 1994-95

Advance Tax A.Y. 2009-10

Advance Tax A.Y. 2010-11

Advance Tax A.Y. 1996-97

Advance Tax A.Y. 2012-13

Advances Taxes

TDS Deposited (lCD LAS)

TDS Deposited (lntercsl) lnvests

TDS Depsoited (Overdue lnt.)

TDS Depsoit (HP)

TDS Dividend A.Y. 2003-04

TDS lnlerest A.Y. 2002-03

TDS lnterest A.Y. 2003-04

TDS lnterest A.Y. 2004-05
TDS lnlerest A.Y. 2005-06

lnleresl Tax Recoverable

lnleresl Payable lncome Tax

Exic se Duly

TDS on lnter$t 2011-12

Provlsion lncome Tax

Prcvision lncome Tax-A.Y.2009-10

2,504

2.770,982

s2,011

28,945p27
410

6,697

7,272

13,014

49,758

,r,o37

1,724,160

2,544
9,958,216

4,334,025

903,070

52,011

23,620,076

657,288

563,475

59,133

19

257,440
14

7,327

7,258
13,014

49,758

130,537
(786,705)

(467,000)

23,777
(890,000)

(390,000)

Total 31,881,612 39,829,397

Nole 'l 1 B ln lhe opinion of lhe management, Loans and Advances after cofsldedng provisions,

business, al least equalto the amount atwhich they are slated in the Balance sheet.

assets aga nst which 100% provislon has been rnade.

have avalue on realization in lhe ordinary course ol

The Company is making eflol(s to recovel doubtiul

Nole- 12 Other Curent Assels

Particulars As at

31.03.2012

Bs.

As at

31.03.2011

Rs,

lnterest accured on invesmentand deposits 87,129 101,647

Total 87,'t29 101,647



NoTES FoRMING pART 0F THE FTNANCTAL STATEMENTS FoR THE yEAR ENDED 31 rrnci, mrz

Note 13: Oher lncome

Parllculars Year end€d
31.0320't2

Rr

Yearended

31.03.2011

Bs

lnterest received on deposits elc.(Gross)

Dividend income on long term inveslment

Miscellanoous

180,698 221,897

5,920

123

180,698 233,940

Note 1{: Oher Expenses

Particulsrs Ycrr end.d
31.03.20't2

Rr

Ysarended
31.03.2011

Rs

Rent

Auditols' remuneration

As auditors

- Audil iee

- out -of-pocket expenses

Advedsment

BankCharges

P nling and stationery

Postage expenses

Listing lee

Registration and iillinq fee

Loss from capital market operations

Legal & Prolessional exp

li4iscellaneous

21,00

27,575

't28,562

2,666

19,783

28,3t9

133,690

12,120

156,738

36t,875

38,605

114,934

121,754

163,795

33,090

250

457,080

3,349

Total 902,398 956,837

Parlicul6rs Year endad
31.03.2012

Rt

Yearonded
31.03.2011

Rs

t.

Note 14A

Li8ting Fee

- BSE limited
- Central Depository (l) Lld

- lt4adhya Pradesh Stock Exchange Ltd.

Miscellaneous Expenses
- Conveyance

- lnteresl Paid

" Miscallaneous Expenses

- P or Period Expenses - Listing Fee paid to MPSE

44,120

33,090

56,480

750

11

8,114

360,000

33,090

3,349
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NOTESTOACCOUNTS

15 Signiiicant accounting polic es

0

i)

iD

ii0

Basis of Preparation o, Financial Statemenls

The Finarcial statements have been preparcd n accordance with lndiaf generally Accepled Principles ("GMP') under lhe historicalcosl

conven|on on accrual basis and are in accodance with lhe Companies Act, 1956 and the app cable accounting standads issued by the

l\,4inistry ol Corporate Affai6, Govemment oi lndia. These Accolnting policies have been consistently applied, excspiwhere a newly issued

accounting standard is initialy adopted bythe company. I\,,lanagemenl evaluales the efiectofaccounting standards issLled on agoing basis and

ensuresthattheyaleadopted as mandated by the l\.4inistry ol Corporate Atla rs, Govemmentoflndia.

FixedAssets

Fixed assets are stated at cosl of acq Usition/conslruction ess accumllated deprecialion. The cost includes a I pre_operalive erpenses and the

f inancing cosi of borrcwed f unds relating to the construcl on period.

Deprecialion

i) The Company follows written down value melhod oi deprec ailon on its iixed assets.

ii) The rates of depreciation charged on these iired assels are those specilied in schedule xlv to the companies Act, 1 956.

iii) Onassetssold/dlscaldedduringtheyear/pe od, depreclation is prov ded up to lhe date of sale/ discard '

lnvestmenl

lnveslments are classllied lntocufientand long term inveslmenls.lnvestments lhat are readily realizable and lntended to be held ior not more

thanayearare classified ascu entinveslments.Allolher]nvestmenlsare classiiied as longlem inveslments. Currentinveslmenlsareslaled at

the lower oi cost and fairvalue determined on an individual basis. A provislon for diminulion in value is nrade to recognize a decline olher lhan

lemporary in the value ol long tem nvestments. Profit/loss on sale of inveslmenls is computed with relerence to their average cosl.

Inventories

Stock in trade- shares, debentures and olher secu ties arc valued at lo$/er ol cost or markel p ce/break'up value delemined lor each calegory

of stock-intrade. The cost is ascedained on lhe basis ol annlal weighted average purchase price oi each secu ty'

Revenue Recognition

Revenue is being recognized on accrual basis in accodance with the Accounting Standard_g on 'Revenue Recognilion'and Guidance Note

on accrual basrs ol accounting issued bythe lnslitute ofchaatered Accountants of lndiaexcept in respect ol Non Perlomlng Assets

(NPA), income againsl which srecognized on cash basisasper Reserve Bank of lndia guldelines'

Divldend inconeisrecognized ifthe rightloreceivethe paymentisestablished by the Balance Sheeldate.

lnteresl is recognized or a time prcpodion basis in accordance wilh agrcement taking inlo accounl the amounl outstandlng and lhe Iate

applicable.

Employees Benefits

There werc no employees ln the company du rlng lhe linancial ye ended 31'l\,4arch, 2012. Accordingly, no provision ior shod Term Employee

Benefits & Post.Employment Benelils such as providenl ftlnd, graluily, superannualon schemes, leave encashment, as mandated by

" Accounting Standatd-l S on Enployees Benetits"jssred by lnstiluleolChanered Acco!nlantsoflndia, has beenmade du ngthereportng

peiod.

Taxeson lncome

The cufienl charqefor lncome Ttu( is ascenained on the basis of assessable prolils cornpuled in accordance w lh the provisions ol the lncome

Taxact,1961.

l!4inimum Alternative Tax (,t\.4AI')paid in aceordance with the tax laws, which gives risetofuturc economic benellls in the,orm otadjuslment of

future income tar liability, is considered as an Asset ifthere is convincing evidence lhat company wlllpay nomaltax n future lt'lAT credil

eftilement can be carried lorward and utilized lor a peiod of seven yealslrom lhe year in which the same is availed Accordingly, it is recognized

as an asset in the balance sheet when il s probable thai lhe lulu re economic benelil associaled with it wi I flow to the company and ihe assel can

be measLr red reliably.



l*

[.

Provisions and Contlngencies

Provisions are recognized when the Company has a prcsent obligation as a result of past events, ,or which it is probable lhal an outlJow of
resources embodying economic benelits will be requiredto settle are reviewed regulaiyandareadjusledwhere necessaryto relleotlhe cufienl
besl estimates ofthe obligation. Wherc the Company expecls a prcvision to be rcimbursed,lhe reimbursemenl is recognized as asepaEte
Asset, onlywhen such reimbuIsementis viiuallycertai|]. Conlingent Liabilitiesaredisclosedafleran evaluation oi lhe facls and leOalaspects ol
the matteG involved. Conlingent Assets are neither recognized, nor disclosed. Provisions, Contingent Liabililies and Contingent Assets are
reviewed at each Balance Sheei.

16. Conlingent liabilities & other Commilments

A8 at
arch 31,2012

Bs.

As at
fi4arch 31,2011

Rs.

Unpaid prelerence dividend

Disputed lncome lax demands

Dispuied lnterest lax demand

5,18,70,000

1,76,95,278

4,82,20,000

4,21,20,810

1,30,537

Againstthe disputed income tax demand thecompany has been deposited Rs 1,76,95,2781.

17. The Company has severely curlailed its operations due to paucity of lunds and adveEe market condltions. The operatiors of the Company are
restricted to realization of debtorc or advances. Besides,lhe Company has also invested in deposits with bankswhich is yielding intor€st income. The
management is negolialing wiih cerlain parties for rcaiizing some oi lhe assets and is hopefulof genenting iunds ior this business. The accounts of the
company have bsen prepared on a "going concem" basis on an assumption & premises made by the management that adequale finances and
oppotunities would be avaihble in the foreseeable iuture lo enable the company lo stad opeBtingon a proiitable basis. ln view ofthe above, the
accountsollheCompanyhave been preparedo0a goingconcem basis.

18. The company had no outstanding dues to slppliers under The ltlicro, Small and l\,iedium Enten ses Development Act, 2006, ([4SM ED Act) as at
March 31,2012.

19. There were no employees in the company du ng the linancial year ended 31' March, 2012. No Employee Benefits Schemes such as Gratuity,
tuovident Fund & olher stafl wollare sohemes are applicable on the Company during the repoding pe od. Accordingly no provision has been made
during the reporting period as mandaled by iAccourtir,g SlandattlS on Enployees Berert$", issued by lnstitute of Chartered Accou0ta|ts ol
lndia.

31.03-2012 31.03.201'l

(a) Net Pro,iu (Loss) for the year

atlrbulable to Equily Sharcs

Less: Preference dividend and dividend lax thereon.

(b) Profiu(loss) aiidbutable to equity sharehotders

(c) Numberol Shares atlhe beginnlng olthe year

Number oi Shares at the close oithe pe od

Weighted average number ol shares

Outstanding dLtring the year

(d) Nominalvalue of each equityshares

(e) Earnifg per share - Basic & Dillted(Bs.)

21. Relaled party transaclion :.

A. List of Related Parties

Holding Company

Related pady where control/signilicanl influence exists

(86,81,039)

42,56,2',t9

(1,29,37,258)

1,13,22,989

1,13,22,989

1,13,22,989

'10

(1.14)

l\4awana Sugars Lld. fome y known as SIEL Limited)

Nit

(7,25,099)

42,56,219

(49,81,318)

1,13,22,989

1,13,22,989

1,13,22.989

10

(0.44)
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B. Transaclions with related parlies

Transactions wilh related party are sel out below :.

(ln Bupees)

Padiculars Year ended
3l-March-2012

Yearended
31-March-2011

Paymenl made by Mawana Sugars Limiled

Beimburse to ltlawana Suga6 Ltd.

88176

(88176)

C, Balances Outstanding as on 31.March-12

As at

31-Mat-2012

As at

31 -lt{arch-201 1

Holding Company 3,65,87,613 3,65,87,613

As the Company's business activity ialls within a single pdmary business segment 'Financing Openlions viz., in16r coQorale deposits and

investments", the disclosure requiremenls of Accounting Standard {AS 17) 'segmert Feporlftg" issued by lnstitule oi Chartered Accountants of lndia

arcnotapplicable.

As the Company has substarlial unabsobed depreciation and carry lol.,liard losses under the lncome Tax Act, 1961 and is unlikely to have laxable

income in the lorseeable lulure, in accordance wilh Accounllng Standard (AS) 22 issued by the lnslilufe of Cha dercd Accomtants ol lndia,lhenel

delerred taxasselshas.otbeen recognized inlheseaccounts. No Defered Tax Liabilltle6 has been determinedduring thetinancialyearending

31-lilarch.20'12.

Purcuant to the Scheme ol Amalgama on olerstwhile SielFinanclal Seruices Limited (ersiwhile SFSL), a Non banking iinancia companywith the

Company i.e. Sh ram Agro-Tech lndustries Limiled (since renamed as Siel Financial SeNlces Limited) under section 391 and 394 oi the Companies

Act, 1956 as apprcved bythe High Court ot [,4adhya Pradeshand Delh]videits Orderdated November 1 1 , l99T respeclively which became effective on

January 8, 1998 on tiling ol the cedilied copy of the Order of lhe High Coud of Delhi with the Hegistrar ol Companies, Delhi and Haryana, allthe

prcpedies, assets movable or immovable, rights and power together with all present and luture liabilities, including conlingent liabilities, obligations and

reserves ol the erstwhib SFSL were transfefied to and vested in the Company with eiiect irom the efleclive date i.e. Ap l 1 , 1 996 being the transler

date.

During ihe prcvious year ended 31'' March, 2O1 1 , llrawana Sugar Limited became subsidiary oi lJsha lntemalonal Limted. Accodingly, the

company has also become slep down subsidiary ot Usha lntemational Limited.

Comparative Fiqures

Previous yea/s ug!res have besn re-grouped/Ieclassilied, wherever necessary.

As per our report ol even dale attached tothe Balafce Sheet

For V.SahaiTripathi & Co.

Fim Regishation Number: 000262N

Chanered Accountants

HATIISH TIOHAN

Padner

t\,t. N.-091607

Place I Ne'r Delhi

Date:30.05.2012

Forand on behalf oi Board ol Direclors

A K. I\,{ehra

Director

Sunil Kak a
Dircctor
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Folio NoJDP lD/Client lD

Name and Addressi

No. of Share(s)

Siel Financial Services Limited
Begd. Offlce: SoniMansion, 12-8, Batlam Kothi, tndore-452C01 ([Lp.)

215t ANNUAL GENERAL MEETING . SEPTEMBER 28. 2012

ADMISSION SLIP

PLEASE COII4PLEIE THE ADMISSION SLIP AND HAND ITOVER ATTHE ENTRANCE OFTHE IIIEETING

I HEREBY REcoBD MY PFESENCE AT THE 21'ANNUAL GENERAL MEETTNG oF siet FtNANctAL sEBvtcEs LtMtrED oN FBtDAy, THE
28"sEprEMBEB,2o12 AT'to.g0 A.M. AT soNtMANSioN, t2-B, BATLAM KoTHt, tNDoBE-4s2oo1 (M.p.)

SIGNATURE OF THE SHAREHOLDEB/PBOXY

Notesr - Shareholders who come lo attend the meeting are requested lo bdng their copies of lhe Annual Report with t\em.
' Shareholders having any queries on accounls are requesled to send them 10 days in advance ol lhe dale ol Annual General l\y'eeting to the

Company to enable il lo collect the relevanl infomation_

- This Admission Slip is valid only in case shares are held on the date ol this AGM.

Please tear here

Siel Financial Services Limited
Regd. Office: Soni Mansion, 1 2-8, Fatlam Kothi, lndore - 452001 (M. p.)

21st ANNUAL GENERAL MEETING . SEPTEM B ER 28,2012

PROXY FORM

L.F. No.

DP. Id

No. ot Share Hold

Cllent ld,

of..........

beins a member/members of siet Fina0ciat seri.". Lro. appoi*"ffi,11,11;il:::l .....

i;ffi]iil;i asmv/ourprr

September, 2012 al 10130 A.l\il.

l- Aril]tt
tt
Lstamp I

Signal,re..............

The Prory Form dulycompleted and signed sholld be deposited atthe Registered Offlce of lhe Company nol laterthan 48 hours belore the
limeofthe meeting.

Pleasema* lheenvelooe SFSL-PROXY

l0 atlond and vole for me/us on my/our behalf at the 21o Annual General l\,4eeting ol the Company to be held on F day,lhe281h
and atanyadjoummentthereol.

Signedths...............................day01.....................................2012.

Notes: (l)

(D
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