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OIRECTORS' REPORI

Yolr DirecloB have p€asuro in pra..ntlng
audiled Statemenlol Accoo.ls lor lh. yoer

FINANCE

The sou.ces and applic.tion ol iunds dlring the

lho zob Annual Rspod alons w1h rhe
snded 31r'March.2008.

linancial v€ar 2007-2008 a6

Sr

Mo.ey Petd ng A!!otl't6l.U___ _
lncreasq n val!e oloeetrDlscqunlqqllE 466 30

6.

L

T.,.rm L.an lroh Aanks rnd Financlal lnstitLtions 227 5A
2T8d5

Redemolon ol Non (ionv6rllble Bo.ds

Sumitgmo Co p.ror o^, Japal
Repaymenl.l Loan ol Power Financo Corporation

1521
Repa[nerioi Shon l6rn Loan

515 53i-_ _
5

De.rease in rrb,. n.no.il S.he
F!€d Caprla Erpendil!.6
De.rease in rrb,. n.no.il S.henre rNel

Repaymefr ol liuppl[B Credil ave led

n Lodn fiod GSFS Lld.lnel

3245.77

272 92

66 23

426
3245.71

PROFIIAND LOSS ACCOUNT

tu the Project is !'nd.r exednon
Capii. izolion is preFa€. n:rlead

a Slaromenl of lncid6nta Expend tlre Pending
ol Prolil & Los6 Account
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BONDS

The company has eoeemed hish cosl boa ng Non - Convertble Eonds
aggregaling Rs.515.J3 clore d!.n0lhs y€ar. Th€ Govemment ol Gujarat has
passed anAct€lled Sardar Sarcvar NEmsda Nlgam Ltd.(confe nenioipower
1o redeem bonds)Acl200B ensbllno lho Niqam to r€deem Deep Discouni Bonds
ssued in the year1993

SRINIOHf FIXED DEPOSIT SCHEME

The aggresate dopos I oolslandino a3 al 31r' March, 2OOB was of Rs.1183 31

.rore cove rg 10 10,948 depo3lloB

PARTICULARS OF EIMPLOYEES

Dudnq the year undc' rcDon no employe6 oI th6 Nigam has received lhe
remune.alion in excess of thd lmits p.€scibod under Sectioi 217 (2A) of the
Companios Act 1956 and hence th6 iniomalion to b€ provded und'"r lhd
companles (Padicllars ol Enrpioye€s) RLrles. 1975 b "Nil"

CONSERVATION OT ENERCY, TECHNOLOGY ABSORPTION ANO
FOREIGN EXCHANGE OUTGO ANO EARNING

The Projecl of rhe compsny being ai inleg€led project snd is stirl under
execution However, inlormalion n 63pecl olpointA and B is given as !nde(

CONSERVAT(,N OF ENE GY

(a) Ensrgy conrod.llon no0!ura3 i!kon

Power .yslcns sre beinq d€3lgned by lhe Company . an optimaL

man:cr so llut power lo.isos (suxlia./ coisumption) are

Addltlcnal lnv€.tmont and propotal!, ll any, b€lng
lmpl6fi.nt4d lorroductlonof conBumpilon of .rargy

There s no poFono lor dnect investmenl by lho company at

lnpact or moa!ur.. rt (r) rnd (b) .bove ror roduction
ene.gy con3umptlon rnd con!€quont lmptct on the cost

OFli4lud !r znlion has been made dlring lheyear !nder €pod

Tot!l Snersy con6umPtlon.nd en.rgy consumptlon p€r unirot
producrion aq por Form A ofth. annerurc th6r6to,



Th s Compary € not 6v6rrd undor lhs calesory ol induslrie6 as
menlioned id lhe sch'{ulo

TECHNOLOCY ABSORPl'ION

There b no inlQm6tion ro dllcloss in €specl
Yoar unCer r6Pod

C FOREIGN EXCHANGE EARNII'IG3 ANO OUTGO

(e) Actlvltb! rolatlnq to .rporbi rnltl.tlv.3
.rpon!, dov€lopn"nl ol now mrrk€t6
3etlc63i and 6rport pl.n..

Foreisn exch.ngo u.od en.,

During lhe year rndor .€pon,
ol Rs.81 42 crore ln lor6ion

the comprny has nade a payment
exchanoe and earnlno in foreiqn

{4

DIRECTORS' RESPONSIBILITY STAIEMENT

Pursuant to seciion 217 {2AA) of lhe Conrpanies Act, 1956 wilh respecl lo the
Directors Responsibiliv Slalemenl I is to confrm thatl

(i) li lhe preparaiio. or lhe annual accounls, lhe apPlicable adcounting
standards have been lollowod alcng wilh proper explanalion elaling to
malera deparlu.esi

(i) Dire.lors had sel€cled such accounling policiss and appled them
consislently and n.d6lur9m€ils and oslimaies that are reasonable
and prudenr so a5lo ol!€ 6ltue end lah v16w of the slate of affaE of
llre Compa.y al lho 6nd ol lh€ financial y6ar and 'St8lemen1 lor
lncidenla! Exnend tur€ Pondlnq Capiblizatlon' prepared n lieu of lhe
polil and loss accoufl lorlhEt peiod;

Direclors ndd lalen p.op6i ond sufllcl6nl care lor iiaintenan.e ot
adequate accounl ng recodi ln accordancs wilh th6 pr)vlsons ollhe
Companies Acl, 1!l56lor sal.Oudrding th6 assets otthe Company and
tor preventlns and d€locllns lrdud dnd othor lmg!!Erhl6:;

(iii)

(v) Annualacco!nB have been prepa.ed or a going concern basis

MANAOEIV!ENT OISCUSSION ANO ANALYSIS REPORI

The Managehenl Discurslon and Analysis Repodfo.lhe yearended on
31/3/2008 is erclosed al Annotu€-l ol this reporl



REPORT ON CORPORATE GOVERNANCE

A reporl on Corporate G.v€rnsnc. lor lhe year ended on 31-3.2008 is
enclosed alAnne,(ure- I olths.eporl.

STATUTORY AUOITORS

The CompirolLer C Aud lo. Cen6ralol lndia ha3 appointed Ram6nalG. Shah
& Co. Chadercd AccouildnB ol Ahm6dabad as slatutory audilo6 ol the
Company ror the nn..c6l y6ar 2007-2008. The obseruations of the
Slaturory allilors in lhei repo( which s€ b.sed on the noles iofln ng Frrt
oi accounts a re s6lf-erpl6nalo,y 6nd, lherefo€, iot rcplied to. The €pl es tor
otherobsetoalons are as perAnneruro l!l oflhis Repon

Du ng lhe linancia year lhe oov€nmen! ol Gujarat had appoinled Shi R.K.
Tripathy, lAS, a3 a Jt lrlanaqino Dlreclor and Or. V.G Pale shr BN.
Navalawaa. Shi Nll Desai . Dr Msniula Sub€msniari. lAs sh Pradp
Bhargava. AS as a ntr.Li,r ol lh6 Ccnrpany

Aller Ihe end of thc I r rrc a year tlF Govemrnenl ol Gljerat has appo nled
Shri Nahndas V. PNle at d Chaimran, Slri A.K. Joli, IAS as a Managing
Drector, Shr P.K Tanrjh. IAS as a,rl. l4anaging Oirector and Sh Panka]

Kuma. IAS as a Jl Maiagn-a Oreclorollhe Nigam,

The Board places o rc.orii its apprscstion for lho vallable setuces
rendere! It Shr P K L;heri as r Charnnen & Managing Director ol lhe
Nigam. shriA S Bhad as a Ui.€cio(CAD) and Shri Sudhir M3nkad, IAS, Dr

[4aij!la Subranrani.m lAS. Sh ' Uday Klmar Vama, AS, Sh M S Dagur.
AS as dneclors ol lhe Coilpaoy

ACKNOWLEDGEIVEN']'

Your Oireclors 
'{ 

sh kr tlrafk the M ilstry of Water Reso!rces Mlnislry oI
Env.ofmenl. Narmadr Coolrol Aullrodty, Sardar Sarovar Construclion
Adv6ory commilee a.d olher Mlnlllrd of the Governmenl o lndia and also
rhe Gor'ernmenl or Madhya Prad€lh, Mahalashtm, Rajaslhar & Gujaral lor
rheir conlinued guidan@ sopport and co-ope€llon in execulon oI ihe
Prcjecl Your Drcctors o!pr$3 lh6n gratilLrds lo lhe lnveslo6 who have
suppoded lhe Pbtecr by nvesring in lhe Bonds End Publlc oeposit schen6
Your Direclors aso rhank ll,e llenks end Flnanci€l lnslitutons for ther co'
oDerarion and fin3ncial3lDporl And fin8lly, your On€dors aso wlsh lo place
on record lheir apprccnlon lo,lho setoces rendered by lhe e'npoyees ollhe

Date : 28 08-2003



i,ANAGEMENT DISCUSSIOTl ANO ANALYSIS REPORT

SAROAR SAROVAR PROJECT

Yolr company ls one of rh6 plbllc aoclor companles in Indla ln ths lleld ofwaler
man.gem6nl .eclor. The !:Dmpany B ,mpl€meiting sardar salovar (Nanrada)
Project which is a unique mullipurpor6 prolecl in whlch four Stat€3, i.e. Gujarat
t4adhya Pradesh. Mahahshlra End Rdjd8lhan a€ psnicipsnts The project is
one of rhe larcestw6le( rcsources d€v.lopm€nl prol.cl ln lndia

The protecl compr ses cam poMr housos and cenal nelwoi<. The length ol the
maln con.rele gravily dad is 1,210 molro rnd lho holghl is l€3 melr6 trom lhe
deepesl ioundallon le!6 lho .es6ryo1. impounded by the construclon ol dam
wil be olrended about2l4km uprlr.nm covedng a surface a€d of370 sq km
The lross slorEge caFacily ot lh6 l€lotuolr ls S,500 million cublc metre (7.70
IVAF) ad live slorrge cap^cily ls 5 800 nrillion cubic metre (4 72 r',,lAF).

The River 8ed Power Holse local€d lrdeqround on lhe igh bank has six
.evereible tu.bine u'rls wilh inst3ll6d capacit of 200 [4W €ach. The Canal
Head Power House oh lh4 righl btnk hds 5 conventional Kaplan type lub.e
-1,sw h il"ralleo cr"dc r'-r50MWdc1.

The concrete Iined Namada m6n canal emanating from the reseNoir and
enending upto GujaralRalaslhan Slst€ border has a lenglh of 4 i8 kn. lt has a

capac(y ol 1133 cumeca 6l lhe hoad and 71 cumecs al lh€ tail, ,6 at the
Cuiaral - Rajasthan srate border There a€ 38 braiches off taklng irom the

The tot?l Ienglh ol rhe

66,000 km. The waler
.otauona water suppy
the cdmrnand 6rea of lhe

dist bullon system, ' including neb
vr'ill be suppi€d on volumehc

syslem Watbr lnl€nsiv€ crops will

Th6 Projecl wiI provide rgalioo lo 17.92lakh hectare ol land in Gujerat sprcad
over14disl cts,75la okas and:1,120 vlllages. About 75% tho commatrd area of
the P.ojectln Guia.al has be.n cl{$sii6d 6s'drclghl pron6. 2,25,000 heclareol
and n lho sdd 3r6as .f B.her aid Jdloro dLslicts of Rala3than will also comc
under assured,irrigaliof SirnLurly,37,500 hecta6 ol lribsl6r6a oI lUaharashlr6
w lbe bene'ired bv ll 11t..l '1

orinklno water facilities lo I215 vrlaoes and 135 ulban ent.es located wirhin
and oulside lhe conh.nd dre. will bo provdod covsrlng alllhs urban cenl€s
rnd villages ol Sa!.ashlra and Kuchihh and 611 no Bourc6 or ihadequate
source"eilages ol Nonh OujarEl Moll ot thFe areas luffer from perennial
shortage oI potable water and alreclod wlh th6 hazard! associared wilh high
llLroid.-a.onlenl ln qaler

I
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PROJECT S'TATUS

Tl'e spillway height ol the oan b complelod up to 1 21 92 melre Excavation and

concrole works are hro haior compononls for lh6 condruction of the danl
Durno rl'e vea unde. epol, o og rskh cubic r6tre @ncretng was cal ed oJr
lr. r;h€ ;nc of Marcr . 2008. . tolsl ol 61.59 rc\l' cubic retre (99 360;\ of
eicavation and 65 77 lakh cubic melle ol concrcle (96 43%) works had been

IRRIGATION BYE PASS TUNNEL:

As apprcved by Namada coflrolA rlhorily,
pass lo.nels each ol I 5 melr6 dism.teB
inslalalion ofseruice gales s rn progrsss

POWER HOUSES

c.nalH..d Power Houso

6

lhe con3truction oftuo nrigalon bye
b almost competod. The work ol

ih. wo* ol Cana Head Powe' Ho!s€, with ils 6u{ia es and encllary
eauiomenls have oeer .omp.tFd ild s I lhe u.rrs l'ave conrel ed ge.e'arion

r;e Po*er HoJse 1Ls Do*et I stmr$lon contctivitY wtl^ (iuia6l E-e'gv
Transmission Co L1d Gid, at 220 KV vollage levol Oudng the financal year

ended on March,2008, a lolalol3lT mllion unils olenelgvwas geneEted atthe
CanelHeeC Power Holse

Riv6r Bel Power Hou3el

Alcivilwo*s ol the River Ued Power House (RBPH) have been oompleled The

ereclion or six lorbne generalors, p.ocured iiom Sumllomo ColpoBtion' Japan

hav€ bee4 complered !,nd dll lhe lnils have commen@d generalLon Ouing the
thanc.al vear, e.oeo on Mrrch, 2008, a lolal oi 4119 rrllol LrG o'e-ergy
w* den;reEd at RNer B-, r.sertrouse A I l\e li: 400 KV rarsr'ssDr I res
ior e-va.aror o' powe' r ' ro Vahartqrl a r1d Madl^ya Pradesh l'?vp oee.

NARMADA [IAIN CANAL

Na.mada lvan C..al oillakng from llte head regulalor localed al Kevadia
Colonv s 458.r o1q 'Un( .r€ llrFd Lardl 13vi.g a deligr cspacilY ro can
qO.OOO r.tr 'eer o'*Jte' !e secord ColslrLcton of Narneda lMatr' Ce.a
irom 0 km 10 r58 l:m le.glh {ercepl lh.es iler fiossings oi Saraswal Kha - l

and Banas rv3r @ Clr 348.600 l.m Ch 356422 km and 362011 km
r-.sbe.l'v.lv ol N! rnaod Ma'n Co.6l) B compleled T€ woi< of lh$e l'tee
rao' sr.uiru.es dre 'n nnlgrPs3 ll 6 pl6.ed lo co4plel€ lhe wotk o'lhese

lhr;e major slrlclu.es by 2008.2009. Tho Namada Riv6r's wate. f.om l\,lain

Canalwas released in ihe Rdjaslhan Slal6 on 27-03-2008.
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BRANCH CANALS

38 B€nch Canals are ofl lak g nom N.rnsda l'rain Cqnal. ConstrucUon oi 27
BEnch Cana has be.i cohplsted Wolks ot 6 Bmnch Canals vlz. Goraiya
Bolera, Raipura Amarapura Radhanpur and Kachchh B6nch Canal are in
proa€ss. Of lhese Branch can8c, construction of Kachchh Branch Canal is
planned to be compleled duinu lh€ y36. 2009-2010 and emaining branch
canars are planned to be compl€t6d by lhe yoar 2008-2009, On€ Pumplng
Slalion oul oi live Pumping Slallom on Sau6shlE Branch Canal has been
.ohnissioned. ll is planed lo comml$lon ths remalnlng Pumping Slallons on
sau6sl'16 B arl- Calalo"r T lh6 y€Br 2008.2009.

DTSTRIBUTARIES

The lol6l l6n9lh oI disriburares ofl laklng lrom B€nch Canals ls 571 2 km. Th€
worts ol dishbutaries in rolol 1484 km lgngth ar6 completed. ltispennedto
lake up the .onsttucuon ol dblibularl$ ln 815 km dudng th6linancla year
2008-2009. t s plenned to laka up lhe €mainlng wod< of dlshbula es in
phased manner The n€twolk plennlng and d€signing ol dbtibuts.ier in
remainng lenglh h6s also been lsk.n up so lhal th€ 6nli€ Prcject cai be

OOI\4IIllAND AREA OEVELOPMENT

It s planned lo coler Cullurable Cornmand Area of tol€l 4.466 lac hecta.es
bebreen Namada Main canEl Ch 0 km to 144 km (Phassl) under nigauoi.
To.de6 lor lhe wo( ol sub minoG 6nd link dralns of 3,83 lac heclares oi
Cull! Bb e Comnand tu€a s.€ approvod up lo ilarch, 2008. OLn or lhose work
in 2 52 lac hecra.6s ot Culturablo Commsnd Arct ls 66mpeled llp 10 March,
2OO8 lt is planned io complele Commmd tu.s DoElopment rcrk of Phase.l by
the yesr 2006 2009 Under Comniand Arse Phass-|, out of 1193 Waler Usels
/\ssociaiions. 1188 .€ regislered

r is ptan.€d lo cov6r cult!r3bre commsnd Are6 otlolal2,04l€c h€claros lnder
trrigarion between Narmada Msin Csna Ch 144 km to 263 km (Phase'lA).
IendeB lor lhe wod< 01 sub minoB and link drainE ot 1.18 lac heclar* ol
Culturable command Area are spprov€d up lo March, 2008, Oul ol these. eolk
of 46030 hectares ol CLllur atne Command Arca ls complel€d up to March 2008
I i! planned lo complele I Le work ol Ph836-il A by th6 y€dr 2009.2010. Out of
total458 Warer Usels Asiocailons, 311 ore Fglslered under Command Area

Our ol rota 3,32 lac heclar.s of Cuirtrabls Command Area b€tween Namada
Men CanalCh. 263 km lo 1l6D kn (Phos6-llA), B planned lo take up the wolk
ol 58000 hectares ol Culu.:rble Commrnd ADE n th€ year 2008-2009 and in
Salrashtra B.anch Ca nal ( s pl6nf6d Io lak€ up lhs wolk of 30,000 hectar* ol
CCA in ihe year2008-2001i
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out ol total 3 63 lac.hecta.es of Collurable Command Area bsfr€on Namada
Ma 6 Canal ch 308 km lo 453 knr {Phasello) lt b ple.ned to take up lhe wo*
oI4o,ooo hectares,.ir cllturable command Area in lhavear 200e_2009

FNVIRONMENTAL PROTECTION PROGRAMME

YoLr direclors are \eppv ro repo.l lhsi @re ha3 been taken nol o.ly to qpc tial
;...arive enuronn'orial nodcts dJo to conslruc on aclivit 4 of ^6 daF a1d

.o;se;uenr foaiarion ol r.6 teseNo{ a'e milir'zed bul also lo augme.t ^e

ndq ; env.onmdnlar rpacl MeslJr6s nai osen tak€r lo' compensalory

lioeslarion, ercrmml ;rea kedlm€nt Protocllon ol wildllie, developmenl of

Ishe es, upgradalion olheailh s6r'/ic6. elc

RESETTLEIUENT AND REHASILIIATION

The res€tuoir on comrl€lrcn will submeQ6 37,533 hectar€ ol land displacing

about 41,440lam,ies of 244 villases Onlv 3 vlllages ln Guiarat and I vlllagei4
nr.ar'u" p,"O""r' *'rUu rut'm€rq6d lu'ly wh6'6a€ lO vilagss in Cdjata! 191

"i"odr 
i" v,rary" D teeh 6nd ll vl'ages ir rilshaEshta wll b6 o31'3llv

rhe slccessrul im6lemenlallon ol €lslll€ment and .€hsbililallon ot ths Pojecl
aff;cred Famrles IDAF5) s rosl crucl6l 'or lhe succos3 of lhe oroiect You'

o'eJors "isr lo;epol rEr Res€dl.m6.t ard Rehabhltlon Polcv cur€ntlv

,.i"i i.iore.""raio" " vetv lib€ral based on th€ oblsctive lhat tho ecoro'rnic

i."iir""i o' lt'" PAFS s5;ub mprovo signircanllv al€r resetlen€nl The

io-p"nv p",""* i.vorJr'.rv 'olocatior ae ar opoodunitv ro' social ard

...n.mL Lol henl ol lhe o4F3

soecial care is beina (aken lo soo thal ths PAFS shinad hamoniouslv mligle
*rr' rr," roo, ooo"ir.. I' alr'oep€cls ComPlalll€ snd gnevsrc6s f a1v

€latrno ro re;l "re1l aro ehabrital'on a'e beng gtended lo and recessary

""t,o"i ". 
o" s rater rl- oLgh sn elaLo'at€ rs'hi.ea ad in close

coor.liiction wlth the GOC

TOIJRISM ACTIVITY

The Sa.der Sarovar Oam and lhe a6t in i1s vlcinitv is blessed bv molh€r natlre
with dense loresl, variely ol 0oE snd louna v6ry tlowing holy rivor Namada
sunouided bythe mounl;in rans6s or SalPUda and vindhva and the wlld ile

'lhe 6noine6 .c _ENel , oared rBG edd !o tn€ n.tu€l boaLty lh th€ lo'i of
-.2 kli olq reiFao ' ard ro r n6ar bv F.ds o€Ft6d duo lo Sarda- samva'

g



The Rlver Namada has own place ln mylholoqy and 11 atlrscts several

bcen l.kon to mak€ the visit ol e lou si nemorable
drc vr5rhng lhB plnce ro Lrnwrnd thgmselves n rhe lap

,lsu lo larflr abill thrs mafr€lous enqlnee.ng

The Dam, Power Houses, Head Re0ula(or'.God Bole EEc€pe Struclrue, Po{or
Tr:n.hBslon SvsGm a.d Sw'ch vad fle Moi. Carsla.ld tsHeai ReqLralor

and .'$er rclzl;o Efa.pe rr! rnldslruclJ? Provrces an etce'lenl ooocnLl tv lo

3rl those who wisri l; learn nnd obseNi tre technical intricaci€s involved in its

-onslrudon ard oDeralo 'r 
uslculs v lunrs lhe nonsoon oeioo wl'er l5e

water over lre Da; beo nq ro oJ€flow irr€ ent're 'sg:on be@ms scenic and I

,i16cts hioh*l number ol visilors dlrlng this porlod. The misi and the

rh hder,no:ound creareo bv lhe ovo{6wnq wale eserb'e wils ll-os. oi l're
ramors niaora tar' aro ourlsr crale! tot Inis an JnpErarro etpele.ce

rne rourlsrcl varioos inleresb is allldcted l. visit Kevadla due to above raciors

D! n9 the year2OOT-2ooB aboLrl 4,26,400 louists havevisit€d Kevadia Coonv

The necessarv sleps rrs
ard hassle frib Torursls
oi Mother Natur6 and

To lacilithte lhe tou sl th6 lodgin-o ariangomenl has beon entrusled to BSEL

lnfrastrlcturc Reallly Lrd NaliMunba lora perlod ol30 yee6

M/s ESEL s also oeveop'_q 5 Ro3orl Accommooallon wlrh a lthe fe' l ies ro ll^e

i",,'"r *r"O a" Lolu.s Resofl- and hss a capacllv cr 192 uniG oi elJdo

"*n.""r r""e accoraodslrcr A Fu'lr cusre restsuranl would a'so be

deanulal 
'l l'e LolLs 9a.or'lr l'{olY lr be ooetaloral n?00P_2009

a.nri lrom lhe aoove rhe'acl'lv ol oJidance |3 povideo lo lho ioJrst 3'd
€ir*hmenl lacrl,€3 al 'l'e swaGAT STHAL wh'cl iB 6l s sr'alegic localio'
r.oL soace tor "ac"rlo '3 

proldod rear lhe SWAGAT sT'a. Parks ad
c6;dens ae. t$ oeve opeo tdr tF! vl6$ Poilts so ss lo facihtaG rhose who

ae visitlnq irrs plae tor i ary pi"nt n,ia" in eoal ln Pona Number 3 hes

be@me a centE olanra.ling chlldren 6longwllh thelrpar€nts

Varloos TRACK1NG PROGRAMMES a€. also, 6n@ul6g€d und volths and

sildenls padicipate in such programmes to e)Qed€nce the Nature in the

cerlajn lo(5lols haee 6lso E calslyrc polerla'fot loLtsl
enrEcrion ald has ideiri'rdl'aw o'luch localio's AS such acto.s l^as beer
inri6red in rhis dnecllon wlh lhe p.ivalo padiclpallon,



RISKS ANO CONCERNS

The pa3l experience with rec )very or wll€r ch6€es in lh€ country has nol been
very encoulagng This is panly due lo r€luctsnce to pay for something which
has tladilionslly bee1ftee.5ul largolyduolo lnhoitou8 dBtiblllon ofwal€rwhlch
r iiherert in the lechnoloqy n us6 Al!o, €xclusion of non Payers ls nol teasib 6.
lhis b an a€a of concem and to ov€rcome lhi! pobl6m, padiciFatory lriq.tion
managemsnt !s being ercolraged Fann€ls a€ bohg on@uraged to participale
n lhe managemeni ol wal€l distdbutlon, maht€nsnco ol the svstem and
recovery oicharoes through wat€r usel'' AEsoclation.

INTERNAL CONIROL

The C..mpany has establishod woildolln€d drganlzalion slruclure, The porers
ot,rainino to wo ks edmr.'sull've mslleB ald lhanclgl natlo.s ae delegaled
ro dffer;nr orEes a@ororr lo ll'oir l,e'archy i.'l'€ nanag€monl rhe
company follows a tair ard tansparsnl syslam lor Proou€menl of all wolks,

ooods at seacFr s guroe4 by h.6OGi pohcre€ in lhis area _h6 cofpany
las 'rs cwl qrally co.l.' d"r,arn6.l which suo6'vl€es the qJalilY or o.qorng
works as per lender condil(rn tlb checking ot quallty ol the ongoing work is

carried oul as prescribed n I re iespecliv6 l€nder and in sbsenca oi this I ls
caiiied oul as per slanda(l Nd63 Tho company has also retalned outslde
aoerces for ca_rvr1q oll l' i4 narty rep6cno. ol o4gorrg canB works rhe bils
a;e be .a scrul n zed belore ,'ikin! lho pevm€nl Th3 BEsels o'' hs corpalv are

ber1q p'orecred aoailqr !6s, asspnroprslion or urEJlhoriz€o tsp lo
nrnd<ri.nili7-A 

'h. 
inle|'. nfrt. lrc Comnan/ hss retained lrs o' Chan'J"d

hccounlanls lor carrylng orl rnlena sldit or vaious ofices Senior
Managemenr padicularly revews. lh6 tind ngs ot lhe lnlernal auditoB and lak6

FINANCIAL PERFORMNNCE

DLnno lhp nlarcrdl ve' r'e conpany ha3 eaFed qs.78 51 co,€ hrouql'
ostb-Jtor ot eiae.;.o ee I4r53 cro'6 (F€l) th'ougl^ suppv o' eEtgv lo
GUVNL. The compan/ has oeneraled 4436 mllllon units of ene€y dunng the
iinancialyear oul of !vhich aoproximstely TSmiilion unit6 were ullli2ed in auxiliary
consomption and 4358 millon unlls 6n€Qy lnjected a3 per REA Tho eneEy
aenersled s bei.o sl^o'ed amorg lh6 palcrpelrrg slEles - lM3(\ya Pradesh,
ValaEsl'rra E CLia'a' rr lhe '.ho al5121'6 a3 bor ll^e Nar\eda T oL.a

HU[IAN RESOURCES

The maioriry of enrplotees woAno in lho ComPany are on depdnion from lhe
Governmenl ol Gujgral and a l€w hsvo bo6n 6ppolntsd on conlEcl basi6. A3 on
31-3-2008 lh€re sro 5,469 employads rcrklng und€rlh€ Nlg.m To upgrade the
knowledge ol lhe emdoye*, lh€ Conpany deputeE th€m for 1@nLn9 from time
to rlme The reeuonswiih omploy66s r€moln cordialand pedcllul The Boad
app.siales the valuahe sen/ic€3 tonde.ed by 6mploye€s wolknq in lhe

lo
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ItElA{r rtr!!BIat4!n_e0J.Eal!4NeE
ron lt Yt:Att tiNDED oN 31-3-2003

COMPANY'S THII,()S{'I'!I! ON C'ODE OF COVERNANCE

The Conpany is .ngic.(l ii *cculion ol d mulli ulilily, inlrasrructurc trojec(
wnh *idc mnsins ,c o .conomic bctrcats. Thereforc rop mosi priority is given
brlE nneren oa$c p'l)lic xr hrAc. lhc proccdures adoptedby rhc CofrpdryEre
simplc and trrnsptrrctrr lh. CohFny being a wholly own.d undenakins ot
Covemma .i CuranL n subiccr ro golcnance und.r rulesj reguhrons of lhe
Covchmcnr olCujirrl lnc noli. c.0d tm*dlEsadopred byrhe cor.pofyare
rInosrsimil[tollr r r1{hvcdrmctrrolOui0mt

lloARD ol DtRl:( 1{)lts

Thc po*c. ol nt)tnrrrrrcnr nl rumolal oi di@ro* ae vesred wirb fte
Cov.iiN.fl .f Curtrd Accinrn,lly rho Ccvemnenr oa Cujamt apporor r
change (hc Jlrccror\ I rr lloi n ol l) r.crois nlinly co.skt ols.nior olficcN oi
narriqipnri|8 srorcs .l lhc strft]ft sni.ur PoFcl ic. OuFn! Madht! tndsh,
l aharashm ind tu rnha, Thcrc s( rlvcexecutiv.directos namelt Chai.man
& Mar.slfi Direcl(n..r"itrr M0rring Dncctor. Dircctor (Fin6nce), Dirccror
(Can{li) rrl Dircc. (C r l). Ihcrc tu idn.pcnder,l dnectos in de Boi.d or'

Dtrrin! rhc fiiadc r yr.tr ! r lnrtr( Mectings weE held on 05,04,1007.
0l-06-2007,26-07.1001 10.08.2007,08-ll-2007dd ll,0l-2008
Atlcndin.c .l cxcli (L' .(if d rho lJ{{rd lveelinss and lost A.nrJ Ccdfsl
M.clln! ici ,lrr Dr r i! ll' xtrc t'lJ. rrrcraredas under:

2007)

Dr. M6njula SlLlirnminirn\. l^s

Dr M3'iiulr Su$rr[nirr] l s

1. Ltll{-&i .srridhtrn.
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1.0 auDl r coMM Il L

lhe Compiny lra\.d ,litr[r,lx, rtrlil crmmillc. ollhe DirectoN ss per Sccl]oD
292-A ollhc Corrtrtr r. \.1. ')(6 Nrl thc lniirsasreement. Durine ([c lixnc]al
yea.. iv. nr.cli|p\. Llic r0d r eDnitrec were held on21 06.2407-26,07
2007. l0-0N.,100r. l1rlr'10o7 rr(l ll-01-2008. Th3 conposnidn o. thd ardil
commi ec {nd rrk. , trr'! !i c'.h rrrnl.er ollhe audn commitiee are s.tcd as

ManjuLr trhrinrlrd' r, l s
I b 26-7-2007)

frcfr 26-1-2407
{o ll-3 2007)

2

I

1

I to 26-7 -2407
2

'ro r:10.8-2007)

tt ri 26-t-2401

,om 26-7-2007)

a,n 26-J-2047)

_(

.(!
(l

(l

0

I.l
I

r) VG r',',,r

\
5
\
Et
5
-
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REMI]NIIIIATION { t}MMITTDE

Ihc c.nrf.nv l$\ rn .. ir h rcJ knunfarioh connilree as alL rhc erccurivc
dnccb \ id r,rr,, | ! .n't.vcs *or( ng in ihc Conpany dr..n dcnLldlioI
lionr J lcrcnr Ll!t,i ! r! !.rrcrncics oi covemneni ol Cuj!rur  l thc
co,|]l.l.cs work nB trf(d' tlE Nig0nr m beingpaid sal..y and dllowdnccs as pc.
nr es.i lhc Civr,N , i .l (n mrr llinr linro ro ride,

No5 rLig oc n rri,L r ,oy iLir.!(' li r drc triie Boa.d dd Cooui(cc Ndi|s\.
'lhc ichik ol c rtrr,ftri,n t)tr(lro qorIins dimcioaod srdt.drs urdcr:

t1
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Nam. & Dcsigr/rli.i

SjFP K:L;h;;i -

L.T.C,

12,805

l
6,74,ll6

:
1,16,706

Board Roonof rh. Company,
l''Floor, Block No.l2, New

su^Rtiltot,l)l]ls (;R lvlN( n ( oMNITTEE

AIL rlic.qulry shr$ nr Lhe (,nLtint rrc hcld by the Covemncfl oiClhhr iid
ato nor lGtd !n ! Sro.k lrxc[rn8o the€lorc a cohmitke ro rcdress thc

!rev .. ol lrrcnn,c'\ ! F! r.(rr rcd hence not consritutcd A luslcr
coNnrin( r: l)rtrrirr is ..trrirurcd lo lpprcve Translcr/l)[p icnlc
ccnlicrrc/JtNFr c( ,, r nnrA bidr. The compldi.ls olthc Bondholdc6 rrc
bcnrearl.,lc{ir.!r in\ li\ ilrc(i$0 rv.

(;tiNcft t, t(it)\ \1r I ll\(;s
'Jhe de{i s ol l3calon rr, llu. oi LN( lhre. .nnudl gcneftl mc.tings hcl. arc

:0.r.:006

21. t2.2006

DISCLOSURES

No mat.ria,r/ signilicrrl lrrnsacr.n.
the meagcment, (hc 

' 
nrtrrididri.sor

l r.l0

11.00
11.00

ll00

crLfed wrrh lhc pronoreEi rhe diEct.ru Lr
rclariv.so' rhecompanies in whlcl.rhey 0rc

t,64,2 6
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No Fnrltics ,ilrc,' rli itrL|n\c(1 n rtu co panr by slock .xohusc or Slil'l .,
Itrr slarLrrorr a01lr r r\. r 

^r\ 
ma cr Flated lo capirdl hark.is. durios rhc lasr

The C.mn.ny hs nhirlcLlrh! tx,licir{ olrhe Srare Go!ennent lortrkins.diotr
.d rhc c.mrL.inrs rcroi\!(L Imr lllc Nblic including business sso:ialcs and

cmployccs rcsardiu rtrlrictrl ,tr i nropcr prsctic.lollowed by any employee
workins und.L rhe (\nn ny N. tr^.nn.l las ben dcnied a.cess ro (he audit
.onnntcc olthe cNIrn)

 LI rhe paid rp crtri\'\hN crtnd i{ hcld in de.anc oiH.E. rhe Covomn.nr ol
Cujlrar trid (hctr dor rirrs. rrrscli)'c tro direclor is hcldine r6y share n hs

!
5
\
\qt
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5
5
5
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5
5

Thc Corrpary htrs I hl,, rcd trntrutrl ummllion
Conducr lor lhe linrn.;0| ycdr 2007.2008 lrcm lhc

ln preparari. L .l iruci.rl s{rlcNrrl rptliLEble

for compliance ol Codc ol'
benbes of B.ard {nd Scnior

accounling srandard has trectr

The.CunFnt 16.onitlicn \vrl[ 0lLllrc nindatory Equirenenl olCln6c 19 ol'
rlie lisrlns ds.ccmr r .rrcpl rcqtrlrcmcnl ofnumb$ ol i epcndcnl Llirectots on
thc B..rd l rc (,rn,r,jrv htr1 nnoj)l.l rll noi mandotory reqolrehonr ot l[c
hriirs ar".cn.nl ro rhc c(rcnr tnlh.r!lc

tqEANS ()r COMMI \r( AllON

'r I The cqu ry nrars ri r 
'c 

conip0ny rrc trol lislcd oi my Slock Erchan8e bul irs
hon&^rc lhred I[.rrotr s strcd l[rntrsh publio issue dunng 199] arclicdon
AhhrJrb.d. Munrl i. vilodtrri,ltn Ior. lndorc,.laipur, Dclhi. Ko]kara. ch.inri
0ndNrron! SbdL l,\ch sc th. Bdnds issued lhlough pivale pl0cenrcrr iionr
(ide r. (imc drc lis{r(l otr N{rl.rtrrl slock Exchangc. Thc project ollhe Conrnary
is lndf ifrplemcnrnr rlrrctor. qmncrly slalB ol the proj€cr rlodg \virh
exp.clen dat orcr n ni\s oni,irr dl r r p'.jccr etc. alc beins published in li rslislr
and Gri,rdinc\6frnr ! is n6 dcd ir r1r Listins aerecfredt.

9 2 lhe Quidcny {xrtr\ ol tho pn)i.d ls llro displayed at rhe lvcbsire 0l rhc
Co prtry wwwertl ',r n! dr .org ,hc Mrnrgefrenr Dlscussion ard A iysis
is publrhcd as x nr 1i1(lrcdon rct,.(

]O O CENERAI- SHA\IiiI()I,DE( INFORMATION

l0.l Allr tr p.id upcqtrit! niirc c0p rclolr[c Conpany k held by rhe GovcrnDrcD( df
Cujarll trod cquiq nrircs orc nol lhlcd on My Sl@k Exchese.

I.l
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I vl\LlLlr6\ lor! tr r' ntll trr

Roard Room ofrhe Nrrrm.

Ner SochivaloynConr0ex.

(iii) l)aleof ll,ii[..\rt
(i!) D vidend Fv ctrr rlr!.
(v) .i(ins of ShrI l]rrhrisc\

(viL) Nlr tcl l)ri!r lr r.' ll'!',l.nq
duringeIcI mtr rli itrld

(viii)Pcrlormdn.c i,,.0 rDtuhon l,'
b'.ad-bdse(l D( 'ccs ch trs llSl:
ScNex, CRrslI D,lcY crc

(ix) R.!n{rJrah(l i xnncrAscnh
(()s[xr rrr\'.r s) lun

(xi) l) \rrihurl.f !il. 
',:ltrn( 

i'il

(r i)l)cnrr: r '/ ,rr r'.\ M(

(;lJRn,^DIlnlV.trr rj \fr trjy
(i,nvc'1bL! !ro 0rnLr.
Convc.sion (lt 1r r ( liLfl\ iIIr!L

frcm l'r Afrilro l1'L Marcr

Equilt sharesaro nollred fr any

N 

: Tnc equitt shrrcs &c hcins
Imnslcred $ pcr iDshucr.i ol
th. Coldnheii ofCuj.d,vilh o

: 100%paidupcquilyshdrecrpiIl
s hcld br Covchrcil olu inr

S ncc eqliry shsn:s mc n.l i\tcd
Sence nor denatcrilzcd

: the main dah, River 6cLl rower
Holse and Cmd llea.l Powe.
House arc located ar Kevadia
colony, dis[ict Na.mada, CLij-aial
Store. Tne ne$ork of clfat h
sprcaded io various didricG oi

: Sardd. Sarovor Nlmada Nlsam

New SachivdLaya Conlnlex.
Csdhinasa.l32 010.
Fax No.(079)23221056

l6



NAI\IANLAL G. SI]AII 6 CO

AUDITORS' CERTIFICATE ON

SardarSxovarNa,mada N!a,riI I L.d

!\e n",e - d- 4d.1e !on, oi 'o oo r' oove ra-ce bv

Sardar Sarovt' N.,mada NiJt'r L mrtod lo: l 'L /ear er oeo or 31' l' d(
200€, as slpulaled n CLalse 40 or lhc Lisling Aoreemeni of i ie sald company

The comblLance of condilons olcorporald governance is the resporsbliiy ofthe
.-memor O 'ryr, ea lo p or'c-res aro rpe-e-Glio1
il",J"j"o'"a r, r'" I -, / ro !l urrq r'c Lomohar€ orrre colono s

.',*C.-'ll"..... l 1n J"'dllora
on the tinanclal slalene.ts o{lh. Conlrr 

'y

Ln olr oDinio. and lo llrc bril ol our inlomalo. and accord ng lo lhe

erplanalions given 1o us suLl.cl 1o

lr) 1or-conp'irrcc ot c, 'urc 49 I lA) {ill 'cgarding no of lndepondenl

dircctors ,n lho conrfos I on ol Bo d

rir non-con,oli:rce o'clJL.o a9 l (A) (i) 'cOardlng no ol lndependcnt
' oi'octors i. the ALd Culrn ttoo lror 1 04 07 t' :6 07 07

|i l e \ llo.orJ or9 
" 

co oorale

r oL rr.o ri I c 
'r 

o c ^al01(d rs ls A9r"" er'

We slate lhat such compl.nc'r r nc(h.r 3rr assr rance as to lhe fllure v ab ltv of

th; company nor lhe efiicLef.y dr elrcll'vd css wlh which the m3nagemenl has

...drcred lhe affa.s of the conr i..v

CORPORATE GOVERNANCE

For Rahahlal c. shah & Cn
chi'ler ed Ac co u nt. n ts.l1 :: 1 ,," t Y"'':



Rlnll.t ot ihe bold Qj I) ia,lqr rjqllc r,!r-{4:!l!!!!_sl-[&!!!]!9rr4!j!!!q4

Obrenatlon.orqiru! n nlrr{n

(l)G)

Enqinccrs hrvc srh|tr!!.l rri( rq'rns
on physicrl vcrilrarir ol tr\*1\ ol

Rccricilidi0n olnhJ!.rl rririrorn'i
wirh fixcd \cG n.sntrr ls trnl(

(v, ) The int.n.l duditdLri',9 Lhr tsrr \vis

The Company is itr sorss or
ompilinq tllc iclcv,r ,l(lli!, h
ndntin Doncr rcconlr sh.,vi'* tull
pani.ulnE includir,r q$ntir0iiv!
dcriih an siruation di lixcd !$ch
plnly sl Division lclcl rr lnnlt trr

c.died oLr d rh. ofi.cr or'divisn'n
chi.fcfslNe$ sd llo h\ rlr. rinnr
oi Chdcrld  .cotrrr.tri\.rd.lticc*
dcpurcd liln.fll.c ol (,nrlnn'llLr &
,^Mirdr Ocncdl or' Drir lr ,trtr
opinion llt sy(cms dl ,lr(rl ir
wcrc sduq!0rc {M lnn NdsYok
wirh rhc \i/c trnd n ', .r,Lltrxirn
ol lhc r)r'f ,\ rl($!:,. rln.r!t
pcriontrrtrcc .l lr,r ' 'i \
rcquircd r. hc {rcndluir,

In rcsp.cr dl lnr.sor ldlrni,D &
PEidtion FuDd m. otrr rulL r\l ro
bc tdnsfe.ftd, wck r{ r!pi!(cl
44!r.lE v*"
According lo ihc nr,rrrrnr, trfd
.xpLa'arlons E vcn r, $. !,
!idkputed anmunh nrrrhl'. D.r,t)rcr
ofincomc rax. olnl.ir nrd. wk rh

l{

u"ru!! !t!e!a sll

ANNEXURI.IT

&d!r.--
Dcllil.d @or& ol fix.d sser hav. h{2n
rrinrdincd al veiom divhion oft..s as D* PwD
lhrnrah. Absi@i ecord on velrc h8k i\
s(ots dc b€ins tat.n lo @npile il
t.o., isions rf Cofr pdics Acl.

I'hvslc.l vcnfrcaion .l lixed d$ek ocalcd 0r
vtrtuls dilision ilUccs h8v. b..n canic(i our

slcps lor ftconciliorion arc b.ins hkctr by

slcDs !rc b.inB laken for

sLp! bave altudy b.cn rAkcn lo
ll.c ftview of porlomancc of inrcrnrl

1l) Scrudny ol Audir rcpo s aDd l'rcporuriotr
o. Ohl ol 6djor nrcsuln rics rtrd
.oiv.hdri6n wiih rlle inr.n r {rir.n in

(2) S.ndin8 copica oi C.R., Circutra ctc on
rh. c.ou irgand Aud rnr.nos (i allrhc

(r) Ilolding wo*shop & 
'necrDss 

and
hishliBhting th. inadeqlacicsin thu int$n0l

(4) Chtn8c ln Audil oflic.s on rorui,irlh6is.
(5) CDmm.no.m.nl ot ic.nrl ,^udI otr

quancllyb6h i.sc.d olh ly.a' y bash.
lldvcvcr 6 m.ntion.d b, th, Sbiurory Aurliro6'
in ilrir rcpon, tunh.r $.pr will be rlkcn lor
aviw q!!!!Qg!I!r!!l!!!tnat Ndiloa._ __
Slcts m btin3laken loi lhe scflriny olurclaim.d

Anounr ol tu 0.14 cr.rt



cuslom\ .ury. s.rvic. I rnJ r.s
wcrc in dcd*. ss d I ' lvltr(h lrot
Ior o p.r.J olfroR rl' ,i\ lnoirl*
lrom ihc Jolc $cy [e mr |liv ]c
.xc.pr ndrnr ol Rslli) ror.r
Fyrbh h l vclo' lJ,di$ &
Prcrecri.n lird tr (l la, o l.l fn.
b.in3 thc lnounl ol (r$rr ( .\\
p.yrble lrdcr Frinllnr I orli(
Con$ncr.f Wo [,\ wr ir 1 d\

| | i.ri, LL'l h

upon by us, rherc !cr. 0 lldulJ dn

or ;y thc aontort rircctl or
rcp.ned d!'iit rlir vLx, rx(lnr
msopphtlirrnn ol l( /n7 ,l r {s
reponcd lry on. ol Lltr l)i\r fr

( ) d &rirl tr. d ! rtr\t 4!) I

(^) (i) cl,'rnr,! m dl'
d cictrdrtrL Ji'.do \

thccomnos r trnllnffd
(ii) Nod.rirtlin ,c. il .l') ll l )

ii) rcgrnli I nr of
indu{nd.trr l)ir.don i'r
rhc Atrdir (i, i rr( lirnr
1.04.07 r0 261)71r7,

wc ccnitv rhar thc !hrmv lirr
compllcd sil[ rlt ('i(] riDns oi
Corpoatrc O.v.nnncc tr! nintrlilcd in

rt

I 
'hotrr 

C.$ pdyabL. und$ lllikiry trn'l olhcr
(iin$uction Work.^ W.lfdrc C.
Nntin lnpaid * on 31.03.2008,lonc.r rhe a: n.
dlficcs du. to lock ol nlevanr

lomalion/chnnc.tion lrc i ihc Divi\trD.r'lic!
lldwcvdncpshdvc b.cn bk jn ro dcpos rlhc srmc

l),r trs rh. I Y. 200?-03, misrpprcprid.d oi n\
7 67 okhs by onc of lhc empl.ycc h6 bccn
rcf'oned und.r lh. N.P. Coloiy Divisloi No.0:1.
Kcvsdio Colony, F,l.R. has been filcd qnh fic
nolicc sIation by the $i'l dlvisbn ofi.r.
C(trlcsned cnployee has b€en a'reicd by thc
l\) irc dcp0nmcnt and $ilL hj is if po .c ctriody
Nlty! .vc. hc has bcen suspcnded lmnr s.Fi.es.
co0d ca$ has been idsril0led md DcDanmcnla
i'iqtriry hs be.. inilistcd :sainsi hini.

'l r. pow.r for +poihtmenr and rcmovol ot rhe

Lrircdo6 arc vesl.d wirh rhe Covchnen, ol
(iujitur.  ccodin8ly rhc Covemm l oi cujrr'
rrino nrs o...doves Ihe direcrors od rli! lro!rd.l
niEdo6 olthe Compqny The Bdard oiDncobrs
hnif y conlks olsnior oflces ol Dadicipating
skrcs or rhc s6'nar sarovs PN]@l io Gujattrr,
Mklh!tr PEdcsh. Maha6hta and Rddhan.
An!n(on ol C.O.C. b dEwn for $poinrnent ol
iidcpcndcnr Dir.cioF 6 per clausc 4') ol lisriig
r8rc.mcni. co{. ol cuj@t h6 nppoint.d 3

irdcpcndcnl DirecloN on 06.06.200i'.



FAMANTAL G. SHAH g CO.

. Aul)l'l oRs' RIil'oRT

tlir \lu libol
$rdr.srrovtrrNrn h Nirlrn I ' rrrr

l

lvc hivc id Lcd ihr rtri. i l!'1tr\t \lrNd oaSrrdlr Strrdvlr Nrrdids NlSrm

r,-iiJ .r'. L'-'.' I /0o8 rt <bcnclr or kcJcnr'r
,.,',1."'.r ",'",, 

.." 
" ) 1 I dcd o ' rl-d dorL tr'c\'J rlt'eo

."ri".rr...'"1. -.r" ", .'.'r'''l J. Icsc

,r( hc rru. 'b ". ' nr Our'(lon biirr ' o' lc*
inopinrn.rric<l,fr!"1{nctr d!hr{Llt rourdudir'

Wc lrovc cd dtrctcd ou, Jir I ic.orl 'c 
wnh Auditlns Slandads gcicn l/

,..""i",ii,, 
",a', 

lrc{ s(tr'di r dr r rc rli r w' Plan lnd pcfom thc oddit lo-

;;i;1,,';";;";"t; r\str'tri,. rr \ricLr'r. 1rc nn'iciar srdrcm.nc are tue or

;;rtcriil 'ihn oncd\  i JiL rch c\ cu irlns' dn ! lesl b0sis tvidcncc

.;;,,,,,,. ,,. " "' ' 
(,:'r'c'1 Ja.n cns ^r 'r,r, 

d,,o

i;.r'i';..''". ,, ". {r1 ; r 'lt'rJr) 
{\:J 'dr'! 'r.nr(ii' 0'\nrdcb}

;;;;;,..- i,",". -.' .',''i , ,r' ^ 1r' "1anc'.r r eae'r I r' i 'on

$, .';'r"r'," ,"" "Jt.rr"{'rL\ fo_'rrop lion

^.'.01.'.J\v 
rc(1h1'r'r' (^'" |{in nrOrdcr'1001.hs'c"brhcIcnrrll

i;,;;;;:;,.. i.i', n,r^' o'cccr'on 227 or"hr 'u-'rnrc\i".'rti". "" "'.1.*_ 
i" rrLc ^,r.\.I 

nrren.trt on rhc harrc^ sp|ci'cd li
Dr Brqt,4 id 5 olllr siiLlo'Jd

',lnhcrootr.co 
fndi\ i" r,c 

^itr'cnn 
rursrodloobovc *c ropon lhall

!) Wc hrvc ol)L rd i ll rh!
orrk rowlcd[r r ltlill

l({ fdiol ind clpla;arlons, wlrlch ro rhc h'n ol
sdc nrccsdry lo lhc purpose oiouraudir

'Jr.. r5 
'cdu. 

ed b" rnc ,a^. Ls. bcci

r n' r:" . ,i.'r 'r 'rr, ''{ o._.'dr-rd'on or'\o ebool'

1,, ',. .! .r -.idcrEl '.rcndn * ttrdi4g
- i 1r rin

.!."uor "lr, O. r".tr. "."u.,
i"f'I'I ' i':

. "i., ,,;,,..,
'rLi,nlrr"llk I "r'. ] \r rliA



e) lhc C.i,n D bci',s r (nn.nr rutr r'oIt],). a\ ncr norifi cdion.No,r C S.R 329
(Li)ldcl 2l Odoh{ rurr ir ,ri y.r [i]ri!'cc (Deptd'rcdrorcorplry
 flihri trov\nff ,t l, 'r lr) or \,h. s{rn (l).1Soclion 274 of rhc

Con,p r !s Ad, ')56n,r ri 'frnk 'n, 
L, rl,! ( tf'patry

r. (l) Norr Nr I (b) kr!, nli,r r,', $t,rhltinR or rrdlcc ir lhc lccount rd'

(1) Norc No.? rr[rRl]trs t,(n'li'f
Cur. rdtrt dl (jtrli' 

'r 
rr'l

{3) Norc No.4 (b)r!ltrn i' ( r 
'x'r 

!'rrrrssP rid 0por:ion '.d nalntcnatrcc
of l'o,rcr Projcel DrrtrL'lr 1'r!lr. I'rrliLitrrl gi.lcs n0(accountcd ltr thc
book ofNigrn rsr[c\x 'civll ]lslllrh]rhcCOG

(1) Nol. No.6 ({) ..srnlin,l Non l"n\knn or crPcnirs in ..xpcci ol I'nd
rcqrirudtuMr.ihlrl"i,l.nrx dAlnl'rrrslrli.Pc ingfinalnr0adDrs

(s) Norc No.6 (b)rcAinliu Nonrtorl\iotr orldnd rcv.truc in rcslc( orltnd
ncquircd in il,c rjrc I [l llly l"rdcslr tnd Mnhtrisllr! fo- l,s

r.xrois drhd rhcrc ir,

(6) Norc No. 6 (.) rcrrRlitrs l,Ln,lis xctotrtrlin! or li'hilit' ,n rcsDc( dr
forc$ lN0d !c,tuir.d irr tlrr rrrrd 0r Cujfrlt Mrdlrvr Prodcrh ': d

Mahnrisl,lra N.oirnlrrrli00 nrsucI lrtrd h!5nor bron dcttrmitrcd.

(-, Nor. No. S (:.'r.nr \d"l'"r'n ' ul rn!omc k\ for thc jc'r Itd
r.viousycirenn r!'cr(rs n\(nrul rlrcrcin

(8) NLrc No. Ir {x) msxrlitr[ i'.rotrrrr I'r]tr!$ubiucr
i.Io rtrriotr il r(t,..rtrrs!rnflrnr( rhcrcin

(9) N0lc No, ll (b) rrIrrli,rA tr !rh( r0cotr.ilialior
rnr norcs rlrh R(r{\ ol llqlnrturr

(10) Nor! N0. l2 r.!x'di I nor ttrori\ion of contiig.nl liabilirir! l0r lltc

linrl,dr\irlmri0n ol !sds ir|trrlc'a{l l)y

i'rr't'r ri{ oflrid lnNfcrrcd h rd rhr

Norr No. I3 rrIx',1 ( N.r'ltorN0i tri Coniihgenl lilbililirs lor thc

\ir.No.l1(r)r.r!'Ll',!'.''h^ tr\nrrrrl)jrdr0rdjtrsntcrroisdli!'s

(n)
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(ll) Not No. Il (li) rer ,lins:'r\Ln(! 0r I'rlrrc. cotrlirmrrion or cr.dilo*,
\utrdi) tlcfir' . in l orhcr flrl{lltn! rlnh Jrc
!ut' .r ' 14{n'li"i' } .|,trr 'r"ilrivon3t"in8'l'!.o0fi'-rri 

n

(rr) Ndd No. le 'c["(r r No l!]1t,.'r orrnrunls (rt{r in th. n0t 10

lnv$turlrltr.rr ' ',,j 'd.'or lirrn,

Itft Lr of rl,o\. or'\{,Lrr rt ! r n\rrs rrd li',bilirirr ol lhc Co'npinv, il
t (r' {ltror 1,. rn,'I lnql.

,^snrcd iN,)!tr! 1lit\ r,) N! |r ir. .li,iftlri!tr lioDr 1t 6ov.nmc ol
(iL inr'!q.rJ rr ! a'r.Ll/ r. ' i r,, (r\ rlui! ) cdn 5s oncd nM prcpiariof 

"t,,ri! N .*,.r*r(,",1., .rr, -)lr\l) lhrrl rh! Corrrrrics Ad. 19i6, rlic
. . r ', r,..qJ r"ii s

,,, :.. ,,,,, ,. , , . . h.'o1 rul.l),hc ' { d

. r ' rr rnr on ",lir i4 on c

r'r. nr|'rI vtr .)003-c 'orderlm cd

s'L).cr()\nlr sn,r( i,, ' . II).tr( ri,,L['c.ino,rqiiri.r 'droricblio of ltrl0, ixror J tr!,,1 3 |Ir!r\Ir L, ' givur ro L\, rli. saiJ !qotr s

i{rJ \vlrh 1lr. tuc! ( rc,r.r lt \r Lrr i rl,t i ni''(1, tcd bv llt Co nprnic\ Ad. 1955

i' 1rc n,rnrc. so roqtri'J, trtr1 lL!. i ku! trkL lJr licw n confomit) s1[ d]c

a ! n(ir[ [ri'rr p16 srtrur l\ t.qrd I L'nl]r'

(i) ii rl,!rhrL'li rl!.l kr s Lccl. ol( Lc add olallii.solrlicComl'inv
fudL ll'\l'!l'.10t$,

ol l .idcr Ll I \Pc d rJ c PFJrrg
' r t l h i' r"ror"f) loriclcrc rrJ

(') !'ll trir,.l.i!\,'L ( (,ni lLr*Sllrcnrcr.ofdcC!s[FLowso]
rlicCLi rt, iy lf Llr \tr( !J on rlitrldac.

ri'r r.ri,., r.tr c. sfitl * fu._
( h.'lS'c 4(ul,nlli')/
{l



SAIIDAIi SAROV R NAR[1AI'A NICAM LIMITED
 NNliIll t lr)Alrl)LliJIi RaPORT

lrclc uLri r'r'irrnrlr),lrtrrr!|nfl orcvcrdiL!)

, r, Il'c. {nr,-ri\'trr'{rr"r. r'l'i'trr rhc 
'Llitrnr 'lc'ri\ ro mairr0Ln DroPcr

;..;'. r. i ..i .',, I ,",,. r""'ari'rrl rr"n'ikrhc'rcl ii 'tr'r 
rir' Jn r ornrtr

xssdrpr J irl)nntrrr rrli'llirrrl\'!lll|rrl()fiicc

l,i\r rdl"i 
'rrL 

| ' r 'cit rrr on
" ,i'..,' ,.'n..' " r ' i\ i ln^i' rrritrurJcrIcn' n'con l'rlo1 al

i.'r.',''" '."., 
$ 'ri.r *,hnLA'rr^tnrrrr'c$

(.) 
^s 

trri,f,cd 1o nr n'L\r.ni Ll L 
'1 

liul rsrtr l1r! tror bccd Jhpos.d on dtr rig rlLc

(ii) (J) Wc r.! irrn,nrd rt Ar trcrior rdL$lrh norcs aru'spr" pads

;.r,,li' 'i ,- ' ) n)\''r,o' nLa'ctr'n'arrr''
.;;, :" . ;;; ', -oin-r'c -- d ' cororlmroa
didE alltrrl, tt Ilro5'i. .r!$r$'Lnr

-\ lr h mrrscl'- q nRAsdrool)(crl- 
,";n- "." 

i" c(^o'rfc'-"iPry
rndD Ltolirsr([\ !r

'r' L o or r- _no- c'rl l\'
' ; -;, '.;;-." ;;., '."''" i- r' r)s '\o' ano hcbo 'rc'ord

'r (d"1rad-

-.r *.:, - s "" i i r .'.'i " -:rlni -d ndc-'-'01r0r or

lhcCorn ri.\,^cL. lr)r('

'i',ir 
j "'l|! j l r'rrnlopi' ron' g'\r rc " he'c aR

,r",,,.,1 ".",r. 
Lsir-'' 

' 
e or rhc con pat ) dd

;i; ';;' ,' , 
' ' . 

lrcnsr( aro a{d 
' 

(ts

,*l',,,r," -*t. "t-,,-ru. "r lriv! oLo)s'rycd drv co inuitrS failurc td corcct

',t- ',""1"*'- ' -( ,,i, , , '

(iril

Prsq rc ol

(\)

z1=iS.

no !ri,rc( r,L,grfr 5llrir: trccd ro b. cnlkcd i'r rlrc Rcgiiq in

a,.rhtr r0 i rlr(, r) ir'icL l')56

. i,r r,t(Ltri\ r'r (,\cccnrr r.. .l Dq{sir!) lltrlcs 1975

ill .: ,i,l:.::li:, i;;'i;l i."" n."r,, ri-. '" "*r "i

n 
^croorrr. 

r,d. Li:rr ,r.JrrcJ rio tr

l(lir li.trrn,i',.., rlt !\r.r! o i' unrl

, r. i rL fllirlr rr.rbi.{. rli._f
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RAMANLAL G. SHAH 6 CO

comp y. lloqcvs. ,rvic,r

G)

'^--d I
!! lsqr:L I

 s i cJ r rord io l(l)) ri \!t' L'rl
Ll !r |jdl $\ l l]
Lrol|.\ili'liLlltr||Lltrj\..\]

Ma'nri rcc oJ rxL n rit \ 1,, Jtr (irrl ry lrzs tror bcci prscrib.d by rhc c.nlEt(jo\qf rc u kli \(r, tr t,!L r ) i! ),,t rt,c Cir I r r cs Ad. t,)56.

Itr o0r orroi x rr \drl , i rlir rlnnndino.nd c\ptdndicn givcn ro us, rlrc
Corn ,y li$ bocr cA,l ,irr,n\ !i,rg irpuhd naruroa dtres Lvirt, rhc nppmpriarc
lrl w r r\ li'c\t.!.r, r n\, .,. \. sulr r h\. profcs oiat hx, !dh5 ra\,providcnl
fufd,rc$ scrvir!1'\,rLliLrtr, r.ic,r n ory d0.s ipplicablc lo ir exclpr nrve5tor
l:dtrcd o & l\dc.ritr , ln 

'$t)r.r 
ol ltr\.slo,. Educnitdr & hokdion Fund

inotr r'lqnire,r r, r,( r,,'NiInr,s.'r tror rt!lDsitc(t dtrniC lt'.tctrr,  r nttrmcd
ro s rlo\ siLj\ ! Acr, lr43 are dor .pp icrbtc io rhc

A.(trJ r! ro thr rrro ri,, .,Ll .\tnrrrions glv$ ro us, no undG.rrcd dfrounrs
Pryibc tr'cr0c.Lf f(,r,rh\ rnr (cr li'm.\v.ilrli hl.el.shr, pr.fc*idndlhx,
crndDrsdL Lt. sc wir. ! \.trtrr'!\\ tru. i,' arc s, asd ll'r Md.ch 2008 ror a pcriod.f
iioru rlni rix trrr N r !. r rrir tr( 0ry bccrdr pay.blc .rcctr rmdunr oa tu,,tro
crorcs t'!)rblc b lnv,nn' lirr.f,rkn & ltotdion ,i!rd 0nd Rs, 0.14 .rorc bclle
rhc !n0ntrt of l,x n'r Cr$ I'nrnhk ntrJcr BuildiiC aid Olh.r Cdistructlot
Worl.N $'crrirrc {i$ 

^r. 
1,,16.

 ccordi'rg (o ll'c I i'i L.( rr !'rr !\i r irilns gtv.i Lo trs, rhcrc ,rc no ducs oterckc
dury. cuslorns dury, ,rl!\ rtr\. \ulLl, rrr r!d .c*, which h0ve iol bcei dcpositcd on
,c.dtrnr ol 

^ry 
disr k l rL\r'(d or'irird'nc ldr, del.ih ni disputcd du4 orc eivcn

t(i'nrtrc ol nrhil rudn is (quftd 10

Furun wh.rcd purcisrcnding

llipl, Court ot Cui$a.!
lligl, Cotrrt ofCujrnr

{"i D

()

llirlr Cotr' r olCtrjrnn
CIT(Af!.rh)

.. ,{ ,.r.trld t)iorn rLr

. r. Lrtr ir r,o 1!u is $! I

or sndar Sarow J!rcjcct is
tu\sucuour5 ( (' (rcdly
i\ i', Lhc p'c\ .ut Jc no.!

(\ir

! ", 1r. r . CL )r,r Ir. ,i L
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Co'nr.ny hr\ Pr falaci!. q,li .tlrl,! Lo r lL l iY (l[ pulp'sc lor wrich rhcv wcc oblaiicd
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,. . ' i',s r.',^ ''"nrcln JJ\ I nor b'"n

.rY\!bfin tr! orsicrtri r\ci fln
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rrrof\lr_( 1]ricsa1J

. '." r; r rr , rion lol oi !. r o''prntr" r' 1056

{\rii) |trrc\|lccrol ho rLl\ n! dl l,r rrn r i Lrr rl \r{ri'i's oid chargg hrvc bccn 
'imred 

bvlho

(rvili) Dr ri"s rh! ycrr. Ll't (intrri y ..f rtrrLl ndN!hr l'lici$u(s)

t\ ' lh lol 'o' r''r'ilh r c nanrudm'nr{l ' $c {:n''id

"*r1']".,-.", 
.' . *'^'. "-'l!tmdaroneonrmgr\rJsr!r.q dnrnfr trirt r' Ilr"-"1 l'!''n' 'rl cd Lr orcof rht D 'nion orr'c6 or

,.1 l!"_arJ+orrt(o 'r 't "' 
r F 'k'rl "q-i'c'j ot'iur"r\r's-d/\in

olnmriJ a ofrLtorl"r'tr ' tl"tr l!

D^tt: 2g a8. 2oo8
For Rrf,onhl C.Shih & Co.
chrrrcrurr A(o!nran) 
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NOItS:

/4) Dccp Dhcou Bondr ll)Dll)lrnvc bccn i\$ucd lor a naru.ily period of 20 ye.a from the

ddo ol^llor'ncdl, l.nd liol,l(r lix\ rl( ofrltnr ro wirhdmw rhc honi.l (hc cnd orLlrc 7'h. I lrr,

and l5rh, ycrr lrdm lhu drrc oJ !ll.rtr,cnl, rl n dcc;cd lace v!lue olFs. l2,5O(). l{s 25,000

and RS.jO,OOI] rcspcctilcly. O ihc. olrhc 7!'year 4249? DDBS wcrc mdccmcd at thc

prcdclcrmincd vatuc ollls 12,500 

'lcr 
DDll On lheeodofthe lldycd 1634 (1008 + 5(]l +

107 + !a) Dl)lrs wcrc rcnccN(l ir l){dcrcmincd valu. olRs.25,000.00 pcr Dl)ll

lt) Abovc DDII. inrcrca rcrc,nr, rcDurnrli"n ro rruste.s and all monils rclatin! llicrcto 0rc

sccurclbynmons!i]!otf',in,rrc\lhrdrctlolsuncyNo.l0l,l42iol48Mdl55lol57
.l viLhAc Mollir,li,'lr[(, Nr ,lm], l)iiricl l][ituch. bscthcr with slnictu l works ol

, r' .1 ' \ rin ...tr\ j \'\ \'c\rl virJ!c{ oi hl 
'kr 

Nrdod, ltistr'. r 'tl iurl,,
'IInrccn !ili!c.l ltrl,'rr Nr'rwftli & or fll(hrkn Sankhcda, Diskicl I]r.,rr r)scrhcr

{ilh nruchtr.l works ol 2l Xris Nnti'r.trnrl, lrP. No.280 in TPS No. 14 ol lalula

Dariyrpu K.i,ru, frlulr rily. l) nri( rl  hm:dabad and Plel sd Machincry (hovablc

& imnovablc).l Jtivcr l).{ll)!,\v.r lld$. { an cxclusile charge on lllmonics drccd 10

bcpolidcd1..rlr(i.v(hnLir.r (rrrtr,(lollEconpanybtwayoladtijloDal nn ins

under lhe rmvknin ol litrn rc Ar!.rhsrl bclwccn rhc co.\!!y,lhe Truslccs and lhc

C.verdnrntalGrt.rxt

C, NCBI,P-1999-2000 ll t09; 2?5 (275 llotrdt amounting Fr,l.38 doEs. Non Convcrliblc

Regular Rerln Boods.l lxcc qLrr.lRs 500001 each (trivlrely Dtaedl rcdeemabte

.fter scven yc.tr, sevcn yc.rs, scvcn yms .nd ien ycaB rcspcctivcly nom the dale ollhe
'a ( allo menr trr Dtr'. hvc- r rr"n'n'm'rq'l-draqlolRceulsBond,drroron2)-
10-2006 and Conpny crn opr Lrcrny mdonrrion al pe2?-10-2006, trincipatmount ot
boid. nncrc( rhcr.on. rdm' norliof n, ln6tc.s and .ll monies relatins rhcrero .rc securcd

by a nongagc in favo.r ol $c lrusccs i. a lom satisfactory to de Trustecs ot all lhc

Coopdn)\ immovablc nRil]cr $, hotli prcsnl dnd future: (a) all rhose pieces or frcch ot
land in./iLlaAc Vndaj. i hrkr ('ry, (Lhtrict AImcdlbrd in lh€ stale ofCujmr. Thc iforcsajd

Bonds ol tlic i8Nrcgtrro noniiul vtr tr. !l l{r, 1.33 Crore slc now addiri{rnrLty secuEd

inr$al!. by rhr Drcd olAdn ri,'n{ls(wiiy (liicd 22"r Jlne 2OOt by crcalinC n6nsrsc and /
or chrrEe on rlr coniprnv r r(nliri,r l irnNrvrlilc and dovrble trcp*liDs siluxlcd ir (i)
villaAc Mokh i NandoJ, liL' !i!. l)nkr{ lrhrtuch in thc siarc ol cujdd bscr u with nr
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co'ne (lmvjrr i)rrr. tti\ur rc,t t'(n,{ ll,\:c dnd orhr sirucrures. (ij) ih. Jvfun (.rtrri

llcach ltum 0 Kms 102l (rn. rtiil rr s \ lwbini unibof2ol) M.W. capaonyem[ (iv)dl
plant and nrochldcrv and (\)r I I I ri.s l,'rccLl l. bc providcd bl the Covsnmml oiCujml
and morc pani.ll.rlv dcrit,.d (ltrr(rfdroscvon$sch€dutctolheDeedotAddjdonat

socurity daicd 22"rJunc 20111 llir cfnllnny has redeehed 88818 bonds ot B9(]%
adounting to l{s. 444.19 (ior.,,,.n l7-10.2r)06

D/ Non Convcdih,: Ilonds (!,. vdrlr I'|rcd) (|ch 200lienes,]) mounling lts t00 Crorcs

l2 50% (39399 Bonds) and 12.80% (10601 lJondt, Non Convertible Resul& I{ctr rn ttond\

ol lacc value ot Rs. 100000/ cfch llc8uln Rond,l2l0% willbe Edeencd ii l|tr rario ol
lO% on l6s April,2OO6 (d rlic cnd or 5'i yd.r) ,10% on t66 /'pril.2oo? (rt $c cid ot 5,r,

tcar) and 40% on l6rh Atri,20()1! (rt rlr cid of 7'i year). (Reeul4 Dond,l2 B0%) fic
Donds will bc rcdccdcd in t]r r rio ot l0% on t6'h Apil,2OO9 (at the end ot8Lh yrar),lO%

on l6rh April.20lo (al thc cnJ,,J q"'y.trr) nnd 40% on r6'i April,2oll (ar rrje end ot to'i

teat. There k no Pul or ( ILl ,) id itr tcsnccl of Rcguld Bonds. The redurcralion to

]-tustec and allnnmies N]lridr r[u.nrc ro bc sucuEd by a mortgage ed chdgcon such of
lhe Company\ frotcnics sih'aiql trt Nlqrjc vtrdaj Taluko cit districr Ahhedabad toming

,,x1.llln.l Pl(nNo:r5tor ltx (Ahtrtr(hhrd otMouJE vAD t ) in $c Rcsisrrario.

l)kric(  |h.{hb&l ani srl.n'(r 
',l 

A[nrcdnbad ] (VADAJ) adneasurins 2t,8lo Se

l) Noo Convcnlhlc lnn s (l'rlvalr\ I'lnc.n) (Nov-2OOIjeri.slt) mounrins Rs.2r)O Crores

l150%(950011o t, ll'x,/oli5rrrlntrrh)0fdll.50%(5000Bonds),ttonCrnvcdihtr
nceuhr rtctrh rlqrds oi li!. \ Lr& (ir lrr L0l)000r each. Re8ulrr Rond-tt 51J% wrtL bc

:ulccfrcd in lhc. rio ol5()l r{ :6'lr.c( ntur,?006 (ar $e end ol5Lh yr{t,25,r, on 26,r,

Dcccmb$,2007 (ar lh. c .l 6'r'yctrn orl25% o.26s Decenrber,2oos (alrhc cM ot?'r'
yeat. (Jrc8ulir Bo0d-|.ir,jqt) ihc tnrnds \v l)c Edecmcd in rhc ratio ot25% on 26'i
Dc.cmbcr,2oo| (0r lhcenlor? ?cr),25%on26'r'Decemb.i,2009(attlec.d.r8'fyee)

ud25%on26'r't)ccenlbor.?lrtir(rlthrcn.trhycor)dnd25%on26'6t)cccmh$,20ll(ol

rlE c.d of l0r ycir). llcrrlr. tknl t t 5r)ri, witt bc rcdcched in lhe mlio ot 50,r. on 26,r'

l)cccmhcr,?00r (.1rhc ond or 5"'ycrr.5r)iron 26 iDcccmber.2OO8 (at lhccM ol7,',yciu).
'lhcrc is m l\r or Cill ot)tnlr t,itt..l oJ tlcautxr Ronds. ,t-hc rcnurcrilior h ti(cc
rnd dlL nron rs .clrliig rrc I 0r L \L ,{rtrNtt [y I nongogc ond chrrgc .r $.]r rl (hc

CoDprry'spn,lc ics si(rrtcLlr( Nn[i. vnJ[j Idluka cirydisrricl Ahnertabad ni njngpad
olfinaLl,Loi N. lsuofxlx(Ati cttrlrd . t Moujt VADAJ )inthc Rcsisrrtrlnr Dhricl
 lhcdxLr.dMd srl)diiricrft^hr,c, l{J 1(v l)AJ) ndmeaslrins 23,930 Se MNrcrs

31
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-r, Non convedir.h rlonns (rtiurrly lllco (rcb-2002-ri.s-llD amouming Rs600.c0

Crorcs i1.25% (40750 non(ls), I l.:0% ilrl5o llondt Non Conlcnible Re8uhr Rctunr

llo.ds olLcc lalrc of Rs l00rrl)0/. cmh llcguhr Bond-I1.25%willbe redemed in lhe

Rlio ol lo% on llrr' March ro07 (trr rft .Nl ol5ri yc&) ,30% on llr! March,2oo8 (ar rhe

end of 6'\ yca, in,l 40% .n lll'i MnNh,2()09 (.1 thc .nd ol7't yeat. (Regulnr Dond,

11.50%) The Bonds will bc rcdccm.d in lhc mtio of30% on l3ri Maeh,2olO (ar rhe cnd ol
8rr ycd),30% on lld March.20l I (trirhc cnd ofgd y.d) ed 40% on l3d Mdhjo]2 (at

rhe end 6f lO'! ycar) Blcctiv.ly Thcrc k no Pul or Call ollion in etect ofboth above

Ilonds. Tne rcmun.mlion lo lnNlcc md dl honies Elaling ther. aE lo be secued by a

nonersc..d $aree on such ol rhc c.hlJ0ny s popeni.s situatcd al Moljc vadaj Taluka

.ny disdcl  hmodib.d l.minu pnn.l linrl llorNo. 353 ofXIX (Ahnedabad or MOUJD

VADAJ ) in thc Resisrrurion l)islricr Ahficdabld and slb dhrrict of ,\hnr{dbad 2

(VAD J) dmcaslrnig 21.810 sQ M.l.^ in the srite of Cuj.Er morc prnicuhly

dcsffibcd in l[c rirsl Schc,ltrn.h lhc'li sl Dced and dtso in rhe ANNEXUIII, mncxcd

herciorOOtilllill{Wllllrr'.,'llhlilJirgr,crcctior,:and.llpl.ntconshclions/slrrclLtrcs

6lcvcry dccctlion dnd 0ll tldri nmchimry, which orc e€cicd and shndins or trcncd to

rhc eanh, bolh prcscnr i d tuhrc  N  Al,r, rhc esr.t , ritl., i.reresr, propcny, clajm nnd

, icmand whdrrccvcr ol thu (i,6| ny inh rhd ulon the sum. TO HAVE ,\ND lo l lol-D !ll
rd srnsJla' r'c.,lorcsliJ flctr,F ' r'lrot\e!$;llnc lnrecs ab.olu.cl) UPON

mUsT and $rbjccr ro {ha tr$crs rtrd F,vision hcrcin contained dd subFcr aho lo rhe

proviso lor rcdc plionlrcroi{licr trrorri,D0d

G) Non conlertible Ilonds (l,rvxr0ly Irrcud) (2002 - 0l .,uly o2-Seies - I ) mountins

Rsl00 crorc 11.25%(l7llr7 lr( ld. 11.50%(12391 Bonds) Non Convcnihlc Rcgul.r

Relun Bonds oi lace vtrhr l'fl\s. 100000/-ctrch. RceularBond-I1,25% willbc rcdce'ncd

i1 r\e r-oor :1Oo onir" 
^', 

lrrr"d rlh crd .5d)@'.30";o; 6 \u6d r.2n 8 (tr.

ric end of 6'h ycat and 4091, 
',tr 

6'r'  l]us.2009 (al rle.nd ol?'t year ). Resrtar Dond-

11.50% willbc rcdccmcd llr rmn' of iO% on 6rr Augur,2010 {at rhe end ot8'i ycar)

.30% on 6rt Augusr,2ol l (ar rhc cnd oltrf yce) md 40% on 6s Auqusl.2Ol2 (at $e e.d of
lorhyet r€spcclivcly. 1 turc is n. l\r or cdll .ption in EsFftr ol boii abole llonts Tnc

renuneration to Trustee {nd rlL n$nic$ rcltrri[s there s. to bc secutld by a morreage ed
chese on such ol iic (!)!)nly s nlipcrrica siru.ted at Moujc Vadai Tatuka cny dntlici
Ahmcdlbld loflnlrsF orrnfll l,lor No 153 oa XIX (Ahm.drbad ot VOUJE VADAJ ) in

de Rceisrnlion Disi;icr Ahnrcdnhlkl trnd sub dishicr ol Ahn{dabad 2 (V DAJ)

rt
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.{lnrc.{rins 2:1,8:lr) sQ Nlctrs ll,. $1. fl (iujarar nore Ptnicularly descrihcd d rhc

IInST Sctlt,Dl,li l. thc litrn l)ct,l trr(l trho h thc ANNEXURE anNxcn hctcnr

TOOETIIIIR !vl'llJ rl,c N I I'r', inf\, cr..li.ns and all planl conslruc(ionn stucurcs ol'

clcry dcceprn,,r rnd all n , ) Lrhirrert \!h ch i.e erccled and $a.ding ot.llachcn ro Lhc

einh, bolh frcscn{ !n{l tur. ANA All, Lhc esbr€, lnle, interesl. prcpenv, claim and

demrnd whalsocvc'oi(tc (\nfrny 
'ni.0nt!rPon 

the sme TO HAVr AND TO ll{)Ll) all

and si.eular rhc af.rcsrid nrdnr \rl trrk, r tl io lne use of ihe Ttu{cs absolutolv tJPoN

]RUST and rlrjecl r. ilicfNcnr n frilhi.n hcrcin coniained and $rbjccl R)rothc

pro!iso tor rcncmplion hsci'ii l.F otnlio.d

f, rax frc londs (l\ir.:lt y l'lrrd) (sdu l A & l B ) dmoumins Rs l00 ll0 cnirc\ 9 20%

,-.oo', d.o ilirl'i a-Er'r'P.Lr. Po;d o ^!e\'. P

l0Or]()()l.i.h Rcgulnr lnr t.!:10% !v ll1,Lr rcdccmcd on 3i]lh Sctrembcr,2rl0? (rr lhe cnd

ol 5r" ycar) llcghrl!of(|1)5r)r.\v,llh,irc(lccNcdonl0rr'ScP(cmbcr.2009(rLhccnifl

7" yst resnecrivcly IhcrcI o ]\1or (rxll oFtion in rcspecl olbolh above ll.nds. lhc

remuncnlion !, liuscc rn(l nll tr r. rr trlrng l[crc arc Io be secu(d b] I mongaNd dnl

chrrgc.n srch dl l\c ( rrtiift \ ln'rrn.: slrral.d 01 Mouie vadtrj TaLuka cilt di{ricl

AhmeJab.dlbmLiNt1rd,,fftr,l)1,'rN,r r11{ilXlX (^hFenrharl 'lMOlllF V I)AJ J in

dc Rlgirr.xrh l)isrrrl Il,,\rl.n rl trr! lrb dislricl ol Ahnrcdabad 2 (VADAJ)

r(lhc.$fins 2:1.81i sq i\n fr tr. ,t {rrc ol (n4r.ar n.re paniculatlv dcs.riltd I llt
lj sr Schcdrlc lo rhc ln i la L !l 

'l{, 
rtr llr  i]NI]XURI annexcd hfc{r) Lo(iFlllEli

Wl-illrhd x I lLlr!s. r,.Lri,,N trnJ rllDhfl c.n.ttuclionV srruclures oiclcrv dccqlrnr

ndJ rll pLxn( r.ch fcr!. rlhn[ ],r c.r.rcll ind srandi.g or atirch !i (hu r lh. hollr

prcsc l o lntrrc ANA ]\l rlif .{nrd, rnlc, nrlcEn, proPcr'ly, cl.im aDd dcnrnd

whar\ocvcr.l rhc Conrr,ri\ iii. r (l 0n.tr lhc samc TO HAr/D,AND-lo tlol l) alL and

si.gulrr rhc {rlorlraid f,c iisr\ trfir rn(l l. lhc use ol lhe Ttustecs abs.lurclv IIPON

lRusr xnJ $rbjccl r. thc N'1.s r pn,vhion locin contained Md subjccl aLso lo lhc

provho ioi rcdcmtlioo hcrc,oxll.rtnctrl orcd.

,lJ'lrxlncaBonds(l'rivorclyl'lLcoJ)(scicsl-A&l'B)anountingRrl0000Cr0rcs920%
(1.25.000R.ndt.950r/.{1.75.{)00lnDd{)laxfreeReguldRctumBondsoln,ccvalu..l

irs l0tr0ol ciclr Rcstrlrr lnrrrg:l!r1l. \villlic rcdccmcd o.3oth Se cmb$,2007 (.t lhe

cnd ol 5rr t..r) ltcsul lli)n !) 5rru, $il l)c rcdcched on l0'i Scptcmbcr,200, /lll {lic cnd

ol7'r'ycf) tustcc(ivcly !lrrc i! o l\ or Call ontion in rcspcd ofb.ll) rhovc In)nds

'l-hc rcnnmc.rtion lo Tnrnc! trrtrl oll triotrics rclarinS lhcre dre to bc sccurcd b) I n ngrg.
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and chrrgc od s!.h ofrh. (\)nrPmry c ltuNnics siluoled dl Mouje Vadaj Tahkt cilv distnd

Ahncdrbad Lrmnrg |lxn oili n I'1,,1N. lt3 oIXIX ( hm.dobad of MOI]JE VADAJ ) in

rhc Rcgistfurbn Di{rlc(  h c,hh l rnd sub disdcl or Ahhedab.d 2 (vaDAJ)

admc0surinN 21,8:lO SQ M.rcrs li rht (trrc ol C{ntt hoE paniculanv descnbcd i' the

Fnsl Schcdflo ro rhc'fnsr lrc(l rnd rl$ in lhc ANNDXURE m.excd h.relo l ocEl llER

WITII 11!c rLl huLL,linAs. .r.eli,,tr{ rnd nll nIlln construciions/ slruciurcs oi (r!c'l dcccDlnrn

id .ll plofl mochinory, shirh ntc d.cldl .nd si.nding or anached lo rhc cMh borh

Frcscnr and fthtrc ANA AI I lhc c(ltrlc ii(lc inlsEsl |ropcnr, clalm rd demand

whahoclcr ol rhe ConninY inlo dnd ul|rn (hc sane 10 HAVE AND TO Hol-D all And

singulr rhc nLrcsaid trcnriscs rnl{i onJ 10 ihe usc olrhc Tdstees absoLulel! LjPON

TRUSI and suliccr 1o thc po{c^ rnd Ftuvision l€rcin contained lnd stbjccl al:o to the

provho r.r rcdcnitti.n IcrtLnrnc ncrliorcd

NonConvcnihlc llnfd: (l\ivncly l'hccd) (:001 04 S'ries-l) adorilinslk200 crorcs

s 95%(2000lron(ts), nicc vrhLL ofll\ l0l)l)01'0/ eaci. Rrnd_3 95%wiLlbc red'cnrcd at rh'

cnd.ll?yci.sli.nrll,rdecnrcnnrkofrllolmenlthalislhcl0'rFebruxrv2016'llcrcis

1\'ror(rillotrrnriinro$t\Ltr,f!cll,\ri\trrrlrccxfirvol?'r'vca'i'onrllicd$rcd(lrlcol
ilLoir crrrl l ls lO"l'Lt!trtr1 l0ll lhe rcnntrrcr ior lo Truicc {nd allm)trcs lol{nrl

rt{^.trc 1 r, "11. ',rr, .- al ' r. I Lcl- ' Ic .-r" - . -

slrurlcd !l Moric vn.Lr lrlrh rnv nrdrcl Ahmedah lominglanof finall'ldNo l5l

ol xlX {Ahnrirl,ad ol Mt nrrli v^l)Al ) ir lhc Rcgislralion Dhriicl Ahnrcdr[{d ind sub

.lislricrolAh nc(lxbtuL2 (vAl)AJ) rlrcshlcol Ouieal more PanicuLanv dcsdbed inlhe

fn{ schcdulc ro 1lr. lrtrrl l).t(l{ml 
'l\o 

in lh. ANNExUIt! annexed herclo 'l ocE rHl rR

wlTll thc rLl buildirils. crccliois. ro,lo{ns and construclronv stuclutes ol cvcrv

decetrion trDd all phnl nrhi,trv $lri.h rc occred and dandins or rlt.chcd h {hc cadh

bolh prcsenl inJ auM. ANA  l-l- tltr cddrc iirlc, inleresri propenv drim )Dd dcmrnd

*halsoev( ollhc conrFnv i'rh rnrl pon lhe sihc TO HAVE AND TO II()LD rll and

sinsuLar ihc afo'lsrid t).oniscs unh d d lo rhc usc ol lhc T iics $solu(clt UION

TRUST an,l slbjccl to rlt p qcrs tr.(l rJvkian hcrein co.laincd ind $biccl rlso to r1[

Fovko lor 
'.dcnption 

hf.ini lls rnctr(irnrud

I9 Non Convcniblc Bdftls (l'

a.r.r\ $ 25% (650 F.i{ls)

3 25% vil! bc rcddcn.Ll

rhc 9rr'M.rch 2014 llic'.

riv Llt I'lMcd) (2001 04 Serics U ) anourrins Rs 500

. I 60/" (4151) lrondr, lace laluc oi Rs 100000/_ crch Bo d_

llrc cnll"l llrL'ycin irofr the dccmed darc olalknmcnr rhal G

i: l\ or ( rlL.llion in rsspect dbove Rondsai the exPny ol5'h
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y.ar tion lh( dccmcd nnrc ol rthn rc rhtrl is 9$ Meh 2009. Bond-8,60% wil bc

,idccncd in rhc mlio ot25% or' ,)'i Mdrrh,20l2 (!! the cnd of8'i yao,25% on,)'r,Much.

2013 (or (hc cnd ol9rr'ycrr). l:);.r e'i Mrruh, 2014 (at lhe end of l0,r yea, and 25% oi
9'i lvsch,2Ol5 Gl lhecnd.tl t"'ycir) thcrc istut orCa| otrjon in esrecr trhovc Bands

ar lhe cipiry ol7rr'ycd fionr r[c dccnrorl J4rc olatlolm.nt thal is 9d Mamh 20 .'l.bc

. rcmnneralion 1o Tndcc lll n$ni$ rcltrrins ln.rc ae lo b€ secuEd by s mons.ae and

cnrrg. on such oltbe Cont ry $ nhpcnic$ sitlltcd.l Mouje Vadai Tatuka ciiv dislrict

Anmcdabad aoning pad ot tintrl fl.l No.:l5t oIXIX (Ahm.dabad of MOUJE VAD J ) in

lhc Regislration Districl,^[ncdrb {n srhdi$ii0lolAhmedabad2 (VADAJ) h lhc shle

of Gujaral moE nr'lhllfilr dc$crihc h rlt FiN Schedule lo rhe Trus( Decd Md olso in

the ANNEXUru Mcxed tMlo I OOti l t Utlt WITH rh. oll buildiogs, erecdons, godoMs

and conslructionv stdcllrq ol.vc4 dcccDlion snd alt ptel ruch'ncry. which orc srccred

a.d sr.ndin8 or.tucncd (o 'lr c0nh,lFl| tEscnr lnd tuturc ANA ALL rhc crlalc, tc,

inreEsr, pop€rty,.hin nnd dcmond whdt$cvet of thc Conpsy into Md upon the sah€
'lO HAVE AND TO llol,D 0ll md si.Aultrr !l!e ifouaid prcnises lnro lnd lo thc use ot
ihc Trusrecs.bsohtclt lil\)N lRl,S'l ond subjeci ro rhc powen ind provision he,cin

conlaincdeds bjcct 'so to tlru nmvi$ lb rcdcmption hftinrfr.l nenrioned.

z) Non conv;dible llonds(,,rlvifuly l,lr.il) (2004 05 s.ries-t ) dolnrin! Rs550 crcEs
7.75% (3050 Rondt , 8 00% (2450 ltondr), locc raluc of Rs.loOoOO/- coch. Bond-?.75%

wll N -cdco'rrd n: rl c rhl ,,t : yrhfNrrhcdcmcddar.oto oh.ntrhrr!rhc4
Ocrobcr20ll-lhcrcnJ)oror(nllottirnhrc5!@taboveBonds0i(rcxpiryotJ,iyerr

iiom lhe drcmcd dar€ofulhtncr h is 5rrocrobcr 2009. Bond-8.00%wi be rcrtccnc,lai

decnd ol l2riycfts from lhc drcnicd dl'l. olollolmcnr thd is Ih.46 Ocbber 20t6 ftcre
n Pd or C.ll ottion in rcsDcct ll{vc lrdtrh trr $e cxpiry of 7'i ycdi frcm the dccdcd darc

olallohenr rlmr h sft Odoh( 201I 'thc Bruncririon to Trust.e and a monics rehiins

them rrc 10 be secrrcd by { nrod8trg. rn(t chrrsc on such of lh. Conplny,s properties

situatcd d Mdljc vadd 'lnlrrr .iiy diNrict  hmcdabad fomins pan offinat ptot No, 351

olXlX (Ahncd0b0d oaMOlrjti v t)AJ ) h lhc Registraljon Districr Alncddbad dnd sub

districrol hmcdabad2 (VAl)AJ) iJr lhc al|tc ot OujaEr nore panicularty desdibcd inrhe
l.irN Schddulc 1o l[! liu{ l)r crl srlrl\i nr ilic ANNI]XURE lnncxcd hcrckr.t.O(itit. titt
wlul re rll buil(lnrss, r.d us, !od,,qN and conjtruciionv strucrurcs ot evcry

deccpr'o1,,rd.,I n hrn -1'tr' y, \nrch 0c crc,Fd Jnd {md.nE or ohachc. ro r,rc conh.

bo'h n'.s.nl 1nd rdLr 1\^ 
^li. 

rhc $rNc. nrtc, rnreEq, popcrlyi ctd,o lrL ocmrno

whrtsocvor orrhc (rdnrrrny lnk) 0r(1 iNn thc alnc TO HAVE AND TO ltor_t) d ond

3t
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slngrlar rhc rroresr fRniR.s trikr rld h rhc usc of thc Trustees absohrrety UPON
'IRUS'I aDd hi.cl h nt n Lrcr\ ind Folision hei.in conlliied and $bjed rt$ 1o rhc

nmvho for rc(lcnntirrr rct. nirl$ h.nt dncd 'lhe atorcsdid B.nds ot lhr agsre|alc

nomio.lvrhrc ol ns 550r)0(lor r. row additiondlly securcd intcmtia by d,c Dced ot
Addnionalkc!'iry {larcd 7'i Novc.rlr,2004 by crcating monsase and / or .har8e on rhc

company\ 0ddi1Mrl imnov(l,lc 0nd nrovtrhlc prop.flis sirudred al (i) viltnsc Moknadi

N.ndod.'lr1uki, Diqrirl llhxr ch itr drc aitrtc dl Cujamr rogc$e! witl rhc cDlirc ajra!iry

Dan, undcr sround Ri!. Ilcd Idv.r llouse and other sbacrlrs. (ii) nrc Msin Cannl

Reach rroor 0 Kns. To 2l Kns (ii0lhcsixlurbineunnsol200M.W.crpacilycrchandall

thnl and fr.chinery. (i!) \trmddtr mrin cohal reach frcm 20 Kn-127 Km siruared dd
b.ins scvcful vilhEcs ol Sxnkllcdr. .,ctnulpavi, N6vEdi, Savali md v godia taluka ot
vadod.x Dhticr .id rr rovcrnl v lhrca ol'lront. Kalol, Oodhdr and Jmbtrsdna ratLrk or

tanchnnhrl Dh(icr nr rh. slnr ol(n,lnmt ond ols bndgc sd o$er sh{xmj (v) alt lhc

conFny's nltur rnd hrchi'rc.lcs \ehclhcr imnovdblc or novablc piotcnics and (!i) alt

nonlcsrsrcrd l. bc nn,!rlc(lhvthc (l.vcnrmcnl olcujarartudnotc padicuhrty dcs&ibcd

in Il[ ssorr ',i sixlh sd,.d' r h dr l)ccd oa 
'ldilionat seqrirt dolcd t7', NJvonh$,

31
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SARDAR SAROVAR NAR[lADA N(;AM I,IMITDD

ScllEDUL0 ".1 : Cuntrnf T l,I^rll I lTl ItS .^N D IROVISIONS

Forcodd3. MtrrcritrL. rnd \dvi.n
-DucroMicrolinruntrisc\&tlsnnlllitnrisca

(Pnviotrs yctr Smrllsd'lc l 11'{,i.\)

I'rvltur FJucarion ! lIt ( iqr l\ n:

Itr|ri d^r'pric ir rrN\
lhl Untuid M trrcd l)eNtrir\

ld)I' c.cn acmcd onlr) k, (. )rhovr

2.03

x,42

(u)

ldrc(d  ccnrc/ bur d doc

Tohl c,'ilcni Ltrhlirls( 
^ 

)

I!!J!!!

'Anotrn shtrM ,nir l,l (,
Fnocsiion & Pi!rc.riotr l\nxiinrl

b. tmsLftd 10 lnvcsor

253
1.15
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SARDAR SAROV,\R I.I/\IIMAOA NIGAM LIMITED

(r)

srlr|t)Ut It "Kr

li( r?ti In'rt N il'!it!!@

MtrTI()D OF  cc{)lrN l tf(l:

b) Dxpcndilurc h oNiro ncnr r$ci ii rh! siate of Cuhdl (oder ihan cxpcnditurc

lundcl ly scclomlr(litrrhurls lry lhc (iovcnmcnt) trd in the,lolc olMahntu (d

n.d Madhyi lL lcnr trrc lrcornrcd br as and rhen de nand is rakcd or

infomnrion is iuflrisln.d hy tu$rcr

c) Drl€ndirurc in rcv'c.r dl Rcl! ilirolion md Rcsculcncnl in ca,c ol (iuiaml is

"c.;unr"d i r . 1 r.r nr r., nl\ nrc p0id ed prcvided. ln ms olsrd..ir
incured by Madhy! l\n(lcsh rnd Ma$omshtra thc same is @unlcd hr lo thc

cxrenl nrtnnaied hy lhc sn sri(cs ud order ksued by COC in thk rcsfid rill (hc

a) Thc fin{ncirl $nrc url hrlc hcctr lrclJdcd in lccordancc virh thc lcncmlly

..ccflcd 0c.o{nri,lr ttriiciflc{ 0tr'l nr Nr thc pro!isions of lhc Conr|{rics  cr.

l956rsndoplcdc'[,ii\h irl) I v llr. O,mp3ny. TheCompany adot'ts.ccn]rlsyslcni

olrccounlins, uluss,n|iws( \lrlcd, nndur soi.g conced conccpl.

d) rilcrc( duc on hrc lrtnrcnr ol trrnlictrLion noncy and call norcy iri rurpccl ol
vnrious i$ucs ol boMs rrd chin ii rastect ol insurdnc€, Inrcrcsr on deliycd

plyhcniolsalc ol wcr fN rlrotrnlcd lbrds and when received.

c) Li0bililics in 0ivil n,trl n,cch !(!l .onlracls arc prcvidcn ta$c cxlcnt of
me&{rc'rcrh rcc.rlc,l od trrD'ov.d by compelcnt auihorily up t) llol0ncc

f) Li^bihic. in rcsnccLoJ r ntri,l.xrnrcs rre phvided only iflhc Mourlolsuch
urr!Jcyt...: x'c ' "rc.s IR\ 10,/,00'ncac\cae.



\
5
qt

-5

5

5
\

E.

e) Pricccscihlion is nrnlod ilr. btrsisolindicerpubUsned by cohpctcrl .tr(horny add

,nc$c$'chindLc.\.,cfor.viilfblL,provki..lliaiililylortrl.cd\crrdnrrhrs
bc.n frxd. on dn: bxs.0llrlrn ir i.csrv.ilablc\/ithrhen,anlecnicnt

h) Vnhc ol mrtftrl: 
'rn'.(L 

r, .onlrrctors under lr l€nns n.J .onlln,d\ ol

tc.dcr rrrccmctrl $c rcc.,rtrrd lor ns rd;anccs ro conhcros and llic vrl'ic

of hai&irls issLcn n' c.nirmto4 wnhoul t nd.r lgreemeni isdneclly chargcd

lo Clnilxl Worl ir ltoliri\'

i) Cliims lrom \(yr\ conktrrkns m. MLrunled lor, rolhe cxrenl scrlled up(o

j) Liriiilnr lor bonrs ,( rrs|rrr oi.nrFloycca dcpurcd f.oh Covcrmcnr o ( .Jrar is

lcc.unrcd lor oo irnrrcc I rhc r.l.vdnl Covelmcnl Resoh'rion by rhc lrina(c

DcfrnDcnr or'rlr (n)ii rr J .r!c orcfrtl.yces on conhacl ancrxptnval olrlr
Con,nxny ilrc',lnorcc(. drr' l.rnrn from v0rious Bo0. s/Cornn(tioNirc
edrirlc(l h bod '. rflv irl rlt l\rcnl Doa.d / Co.poraft n h$ nrd lo lb!n

k) Divid.nd idfun'. is c.rrr.^cd Nhcf ishllo rcceivc dividcnd bccomes crcrckible

ljslt on asTIt\1/tt]is.

1h. trc$trliotr .r lirxtr.irl shic rcrls reqtrircs eslimalcs a.d rsmflbns 1o bc

m c rhrr illccrthr ifr nc,r jtrx! rrrl6selsand liabilitieson ihc drrc.ifinanclrl

s10rod{f1\ trnd rhc qr nfll norrl J .cvcn0cs dnd expenscs durinB lhu rq'orlira

pcilod Diflcrcr.c l{1{rctr r[. mhm] rcsulls and eslihalcs rF recosnkcd in lhc

ncri,rlitr \vlticli Lh ,e,,Llis m I f\!'nmrrciilizcd.

ACCOIINTIN(; (1)NVliNl tON.

lIc..corri.r L)r vc l]ce i rn.!rtrcd udcr the hktoric0! cosl convc lnnl

(2)

gl
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{1) I{DVri:{rjePlcoN(jNt ot
saro or Powcr rrc rccrsr \cd r sccndt bsis dd is deducred fioij incidenrat
erCendlhrrc ncndii! c.nirxl /tr1 .n Wiler charees are account.d tor on cash hrsh.
,s rhcrc n n. r. oiih c r.na'iry nhorr ltrc .ecctpl ofwatcr chargcs rnd ir rcsrccl
orarmrn of \ar.r.rr.lres. micr.nj $rbjcd ro relision by covcbhenr oioujdar
Salc or \'/0lcr k d.dn!lc'l tror 'tncidcnl0t Erpendiruic pending Clpira tAri{,n,.
Onclitoc l-cxs. rc.l tl.rr r r r(.n h appodioned on Leasc pcrid tr rquat

innallmc.h \\ftilc. Vxi.U0 t!trrly trNr rcnt k occountcd on a.cnat hrsi\ t,c6c
rcomc i\ (lcLjudcl ti,'n .ttrr d.r!rt txtcidilurc pcnding crtnrt^rnnf

ALI othcr nconcs xrc .rc!tr rr(rl lttr m ofd *hcn rcceivcd and lrc dcdlolrd tiom

'ln!idrntxl ri\pendihtrc rrnrlitrrr ( [piltrtiz0rion,

(6)

(71 DETRF,Ct rl toN

Itrvcslmor(s [c ora kntr rD

d Dritrurrr ir vir. ir x \ i

ac(unrcn ln. in rtu rLrr ) trr r

vr u.(l tr, .os! . H.we!er, it rhcrc s pcnnjncnl

r!n,r l. tr r1r orinioi or mnmacnjon. sr nr I

a) l:ixcd dscrs rr. {,ird rt rM rtr sinat cosr inchrdin€ trcjshl, duljcs. rrxcs &
orhcr incntrrLr I c\ r \( 

'cLtcd 
rd .cquisitian and insrd0rlion ot Ji\dd

l\\seh undcr co r{'tr!rrrnsccr.d I sl,rtldton ofrtjc projecls arcsh.Lvn ar

"Cxf,trl work, I',.sfts'
company conr(cotll li.lows prxcrice ot sho{ins Civit worls i]ike
brildins. dc\vrlLrir! fun,n. .tc.) orher th.. operaline assels ot rr.jcct

,l-.orq,," - 
't.rnt 

N j..1 trog,., Orohrrrg ,..trJ

iir'omrrion d tt rt()lrt(.t.rct rcrtrrdjos sdrtcnent otfin!l biI oJ.suclr

\vorks,rr:pc.(in Ixllsit ii\c(lLscr\0rccatnatizcd

I)cpro.iali..or ri\r, irs.rs iL t)nrvncd 0ddcr rn gh( t fc nrltxrt x\ pc.
rccri{nr 201 i.t) 1,),, r'r i inn|lxtr cs ,\cl, t956 al r[c ralcs Drcscabe undcr
Schcdu c XIV 1,, rtrr C.Drli0 icr Acl. 1956. d. I pro mrr br\G ti.m rhc

R,crccrling nr,r i I tr\.0dL\coi djrion ard utro lhc m.nlh ol. \x c jn

.nsc oadcdr.rn . r\rcl,i trr r*crcoding tcss ihrD Rs t0,OOO/. cirh. rrc
dcrrccirtcd lnlly D rIc]urln 

'vlri.h 
rhey areputro use/acquircd

IL



b) F'^. un,,' lc.rcl.l. l, Cij arodizdov.. r.penodollc."c

c) J.inl,' iry ot rcLrcrr( [.n.ns i. cosc olctopt6yccs deputcd tron] 8,,!d /
(irporations i. n.rotrnlc,Lftrhy 1[c parcnl bodics.

(r0) Bol{RowrNc . ('\ r'

Bodowins cois r[rL trr. (nihulabl. ro rhe acqlisitjon or co.sn.rion ot
qtraLilyire rssrr\ trL ctrnirIlizc,l rs ptrl olthe cosL of such a$cis. tbn wj.g

FOREIGN CUN RI) N(]Y 'TI NSACTIONS

Alllransrciions in lorcir'n c tuicy dndng theyedare Ecordcd dl the cxchangc

mtc pmvriling I th. dnt. dl .rc| tEnslclion. Liabilirics in foreisn curency

orGhniin! 6r dic c d ol rh ycnr drc rmnslal.d into l.dian cuiicnct or $e

exchanec r0lcprcvtrilitrr' on rlt,n'k olRdlsnceShcct. Gain{-o is on rmnsdions ol
longrcm Lirhiirir\ lictrscd ii m(ttrirc fitcJ 0scB arc raken ro lhe narcmcm ot'

'lncidcnrl ili|.nJi('L c |Lidid( ( ndl(liation'.

RATIRIiMtrNl Iti,Nl]l.tlS

n) lo rcsnecr .l rlqr(cd c rfl,'yc.s lron thc covchnenl, thcn tcmr rnd

c.ldiiions o' .crvi,.c c (nvcnrd bl the Bpccrivc covemnenfs t{trlcs .nd

. ltcgul.li!ns l'ctrdi:rs liDrli/ti,in olthc rems.nd condilions by thc COC tor

nn*l dl such c rnli,yc.r. tu nrovhion h* b€cn mad. in rhe flccourls tor

li.hilily in rhi\ rd!0 . il My, iowftds leave s.kry, gratunt, pension

c.nrrib rion.ri xn(r i! icnnrft.d lor 0s a.d whcn Daid.

b) Thc provkldi lbr smtrlit, ond lole en*hment for enDtoyccs on

conk.cr, dcfitrcrl blicfit flnns,orc dcrcmiied using tbe Pojecldt Unir Cndir

Mclhod. on dic l{: s.f$c riid pany acrudies ar the baldcc shcet datc. lhc
lcavc lr.lnrmcrt rrn smtuity bcn.fil obliCarions Bosnird in rhr hatmcc

shccr li$ be.n nirlc tr$ p( thr frcvhion ofrhe Paym ent o I Craruny Acr. t972

.nd ih xcco(hftc \!ith rltr lctrvc nrlcs ofrhc Company rcspeclivety, r'.duArid

eainsrnd loscs mr.c.!ni,.d lnmcdiarcty in lh. prolir a;d loss accdrn(,

F"$qE t5
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Cosl ol hc tur(t\ r!tt lrnertrtly to..btaining quatitlins d$ers, js. tocarcd

lltr qud,lyinr .r*i rs o.r thc .0pitctiarton nrc derived on $c b6is
o( d,rions airhc $N. nr tlt j[ ].rttyear.

(rl) VALU froN ot, s,r)t x 0I. CONSTRUCTION ,\ND I}TIIIIR

a) slock olcfn{'u'li,)n rhrrriIt1 jrctuding rucl & Oil tu votucd at cosi.
b) a)lhcr irrt .l cotrnntrlr{lr mtr{oiits, nolcs and spare pans, fuct & o arc

\r rcd trl cf\l ,,1 trrqtr tirnn tncidcntat cxpenscs ot marcrintr rrc ior

'nvc 
rtorn(lrn, ,,o(1,tr[!( r,,00fnrtwork in rrosrcss,.

cr lrtrsenic!,1,1. i!r[s r vn kd nr cstiN.rcd rcrlk0btc vtrtrc Jclrnn Dcd hv

thc lvrrr!r r.rL

d) (.r ors,'(r !,1 .onqnrttrr' rrd ottrcr orot$irts h orivct rr .r tr ,o

1t:; rrirlr.ltint;nlrIr,,rsst:ts
An dscr n rrctri rs irrultud Nhcn cuyi.g cost ot ascr c\lccds B
recovcrrble !.|rtr 

^n 
in,|ii runr loss k .harsed ro rncidcnlxt [\fcrdntrro

PcDiinr Canlh isr(i!{i in llLu )c nr which an asser is idcdtificd as imrut.cd.

Thc imprim.nl l,i* .ccosn scd in tiior accohiins poriod is rcycrscd. itlhere
h$ becn!ch: rc n.{inrxrr ilrcrovcrdbtc anounr

(13) PROVISIONS, COI' N(iIN t. t-taBILITtES AND CONTTNC EN]. ASSETS
Prolislons in!. vi|A {'h\L\orint (tcsrce oa estimari.n in

rc.ogniscd wl'cr rn!,tr,j rj fr\c rloblistrljon as arcsultofpTt ovenh and jl G

probrblc drrr rhl.,1t h! I i Nl|l(*v.t rcsodrces. Conrinecm r.iahiliricr mc ndr

reco$iscd br( ( i{t \(rt tn rrc r.res (:ontjnAcnt t\sscrs !.c ncnhcr rccolnkrd

!
;j:^,,,9

54



l-s$
ts
F
F
IIbI5s5
\
\
\
\

-
-
\
\
5
\

\

-

t
\

-t
tt
\

t
t

SARDAR SAROVAR NARII'IAOA NIGAII LIIIJIITED

sl lll:DllLll (L"

NO',lI,)S F{)lrMlN(r IART OIr ACCOUNTS

l. {al T$ Compaiy hd:.lau|cr trn I'y lhc Covehoenl olCljdal1o cr(!lc, on mtc

lnd niiDkin ihc s^ rr s{rovni l'rcjcd (SSP) compisins oiDan, Conal synch

cmaonring fron rcscr!.ir imNumlcd hy ccrstruclion ofslid Danr Power llouse al

rhe loor ol ihc srnl !)tr , n,l rl drc c(nal head. Cost end benelils ol SSP are

rcquircd (o hc sltrrLl rtrr[ n]niciJ'0ling slales as pn the prcvGions ot1hc

Nlanrdr Wricr lrinn c ! r hur L ( N \VD'l )  wtrd. Dam, Canals sd Po*cr I iouscs

ii'n1 rr inrrlri(L S\lr llr.,lxnr I'rigl'r htrs bccn raiscd rnro 12192 n,cLcrs ds

pcflniucd hy Nrnlr(lr ( nrnn 
^trrlrrirt 

(NCA),Dr'n hcishr is srill ro bc riscd k)

rlE crcsl lcvcl .l r rr nerrcr hcidcnirlly due lo rhc ovcillowing wrtcr rhovc dE

trcscrlhfrhcishr.(rn,rlltn,lr'!nv.rll.usc(CllPll)dndRi!erBcdr'.wHoNe
(RBPll) havc scn{rrrrn r,,^rri. l.*c. scncratcd EI b.th $c powerhouscs Ias bccn

dieribrrcd h llrr r tu ol 57,27 l6 Nnoigsl lh. Covt ol Manhyn ltddcsl\

Maharashn dnd (nrirrar rcsnNliv. t $ per $c provkions oINWDT Awdd Tle

(ro {flrction of CMll \t rcn i rdcr trosEss.

Sincc rhc SsP is^ lDrcs rrcd |ln,jcd. ir will be rearcd ds conpletd only when lhe

D.m is cofrrlctcly o,rlflLclcd in r.cordance with the award olNWDl,0ll lhe

poworh.uscs sad lurcli,,niiS on lhc lull c.pacily and cffcicbcy on a rcsrlffbasis

r,do. conrrlerion olc rxlncrvo* As Dtrm, Canals, PowcrHouses, DGlribulorics

rnd orhc' iftigrl:,r slslons ron 0 ror.posite nctwork; lhe prcFcls cosl will he

capltalizcd only or (nnrlcrh ,)f 
'c 

cnliic proFcl, Thoush sohe ollhc idgdlioi

sirctrtu\ ( nnrls l',ryrr ll.!rc\ hrvc hccn complclcd in lnc ncmN[ilc, o

walcr Lcr i' o rl,cnr, ri! rlt cf \ndio olrh..nliE t.ojcct, thc conpby,Locs nor

irctarc Proljt an(l l-.r:r Arco nl rD(t trll $e dired cxpcndilurc incurcd oD the

lvorks dc lrcilod rs ( trt hl W,r[ ir h.8ress. Alllhe indned expcndirurc incuncd

in rcsrcct ol $rch {ncltrrcs.lnnrLr rnd Power Houscs incnidin! its onortrtion0l

incomc .ni cxncDd luc rc (dd urd* "lncidcnlal Expcnd tLtrc I'cndirr

Capill isorhn" -lhc !xl.r.nr,,r "ltrcidcihL Ertcndilure PendinsCifl1llinnion h

nrcp.rcdiirccon.r\rirlrLrr(rirrl(xtrrsrcquircmentsofP!rtIlolSclrcdulcVllo
ihe Conip'nies,4c!, l!)J0

?I
ct)
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'lhc C&AC hns rr scrloh c.ron rnn Dn {lre policy I hcnrioned in prn (h)'ho!e

dtu dircr i lnlD Lhc r lrrr.r r(, ( 
^I,(A/C9/SSNNLO06 

0?/202 d cd i Aoril

20l]s 1. rikc !f rLic i.ruc siih rlt (n,vcfrm$l ol Gljaral (COC) ir thir rcexrd

,4ccordinsLy. lhc (\!.ftr y hr', dictrJd lhd nlatld to COc 
'or 

t|c dnecli'n vnle

r.ic. no SSNNI,/( (iMlA/(ls)/l:rn 07 08/162 daled 261h Februarv 2008. RctLv

ft.m lli. Goc is iNrirld N4cri\vhilc, 3ltrrus quo hd boenmainlaincd

Iircd r$cts. slocl. Jv rcl iwl !il[o crPendilum lransiencd lo rhe ('frFr]

v dc riL,lcnrncit,l (itrrtrx{ ((io(}) lrcsohnion No COPJllS8/11 dircd l7l!0/38

I bccr ncoflri,J Ll*' rr(rr ]f lhc rcc.unc dlring ihe vsd' l9')lr)2 rt
v^] . $hirli \v$ Lrrr1l ve lhc ltrr,l comprising rhc l.n ol fircd ^scr 

in llrc

xrr o1 (hd (\ f'tr,! ' \.1 r' l'c I 
'corlsru 

cd in thc l{cvcr o r'con { 'l Lhc

(lO(;.'l hc iinrl nnN,lc'rlrtr, litr s { hrslcircd h pcndins lordctc rif rtotr'

x) Lhc Dn,icc( or Li. 1 . n| i\ l)cnP iNd (de trcjccl padi' n'rcd bt ldcs ol'

Grj xl. MihFrdrt. Virri I' Ltsh lnd Rajasrhao. shai's 'llhc i{\ 'nl
bcocats imonAr rho ltfclicixrv sltrrcr arc solehcd bv lhe iintlodcr anJ dcchion

ol Thc Na.mdd.L !!rl.r l)i\n .s l.ibunnl, con(it ed unde' $h-scrLon r ol

\.dion 5 olrhc Irrrri fLt w crl)isfulc cl-!9t6

b) i,e shr.c cos( fl Lli! ssl!trll oNrnli0r Md mrintenrnc' ol rlrt lolvcr l'{r"r
pryil,l.hyrhcrtr1(ilrlrsql'lcsns Pcr lhe NWD'| Aqard hrs ror bcco

shown xs reco!.r.l,lc i tlrc ho.ks 01lh. Companv since (he samc k dcal(

(\.1 r7r)14 hlrrr 1: ( 17lJ(i!r.t1rr\)

ro ll 'M.rch. 20Lr$. Inrl N tri.r{rilig

lransiciicd ir (hc nrr c,il l{ ( omfllry

c) Thc f& (i i$ fl,jrr(l
C.nr|rnr  crtril ulr.
dircrL. \n!. lrrc, n,

Thc rcnLy lL.$ rlio (iOr i

pr v0ll ]rddncqrirutl d shr. (n , irl r n

14322 hcchres (34000 hcdhrc\) hx\ hccD

.n relenue records olthc OOC. 0P lo :ll"

riro t$Licr rx mero.ncd in para (b) obo!c adonlcd bv lhc

rlt (inft)ftil' 1r0s rclefted lhc md o tri (iOG lor

ssNNl/(\ilvtt\rcyo&M/216 dar.d 5'r' l!b fxrv 2003

ir rwtrirc,l Mcanwhilc, slarus q!ohGbci'n;ii liiNJ

I
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d) share( x|irnlinchtu l{s 18r,2 7r ruc (il3l"M.rch,2008 (includi.S Rs 12521

cro.c nn rY 20r'70r) rl((LI rl,'lrfli Lndcr de adju$mcnt ordcrr olCoO

tosrds ich ililtr1ftr rn, rr:drlcnrcrl cr nsc jn rhc stsres orMrhrrr! rrnnd

lladhtx l'rad.sh urd nfllril]uriotr lor lndin Sagd Pojecl in tlc slale ol Mndhva

a) Pu*uanl ro prolis irs! l( l,ns. X (2) ol chaltcr lX of $e nnal orderand dcchion

ol'fhcNx'drJi wlncrl)isFnrrs'liihtrrrl l?61%olcostollndinSnsr(tunncrlv

knom asNarmadr s.1rn din l)cirt consltuctcdbvnrc Govefrmcnl oIN{rdhva

lmdesli ( COMP ) s chtrrscd. ^\ 0 frn ol D,fr & APprnenanl worls 10 the

ctl.0(.l rrymsn( nrr. l)y (i()(l ttr wlllch oRlcs havc bccn fascd !r lo 6xl.ncc

b) r\r{rnt io pn,!Nn!i\ ,il ( l]nr\.*Xl 0nd XII ol rhc an.l order ri.LJocision

.a llicNim 0 wrLor l)Lslnrcr 'lribtrnal, all liobilities dnd dblisalion\ ol (hc

(;OO $ rcsnc.r dl l.rnn  cqrkirion, Rchabilitttion and Rcscn!omcnt'

Allorcdrri{ lirv r.r rr rxl I rl.d\ tl .rlErcxpendirlr. on Pnials in 
'l'! 

sds

oi Mklhvr l';rdcs, r rl Nlrli.rx\\tr ftc 0ccounled lor lo rhc cxlenl inrirtrlcJ bv

thc sr i0rc. rnd fnirs ir\nl hy(l()Cl ln thn rtgdrd li1l thc balancc sbccrddc

a) All nrymcnF r k lnr rn,l rcquncd / poscssion lakcn rn \rrrcs of

Mxhomslnra Fnd Mftlhyr l\x(hsh h 0niiciparion of acquisnion, lor rm-SSP

h.rc bccn dcbircl (, L. J ..cou0r, which st $rbj.cl to rcconciliilion and

lldjld icrr.n fifulnni,D.r yrriflN rmcedutes, includins mur0lnin crtL$ ltr

relcnrc rccords.lind {,Lu sirnrd rsrids. conscitdwdrds clc In lhis r.s d trnnad

lixbiliry lowans .!Ni(.^lio. chargcs elc il rn). c ni 1r

rsccninrcd. pcrn ir ft,rl di(drt ol Proccdurcs satd 0borc ann ht cc rol

lnov]dctl in rccourLr

h) lndd rlvrr(c i,, ,o,tdL1 ril L: rl ril, rLJ ao.lhc SSt n lhc slrles.l Nlirlhyo

I'ndc\lr rn Mrhxftrlrl' , hr{ r dr l)dcn nrovided l.r, as lhc land is rcLl, nc rod

f.sscsscll ii rlr rrr.,'l r$t)triv. \l|rc Sr.h liabilily lor land ru!. trt. ifrrv.
rill li..ccounrell l,r i! r'(l $lrc, 

'Lcmaftlcd 
by tesFcrilc slrlc li rttlccl ol

ricedxinty xbour r,r L,rh'lirr". 'l r0y, tur lh,l revcnnc, lot $c land 0cqtrircJ ln

6uirrrl lo. rhc ssr'. trr^irntrr rrkF iI thc r.counc 1o lhc cicD( i, iinxL.r (, rLr



c) valN ol loren land rer'iBl in rltr nnl* of l'ladhv6 Pndesh, Mahdnshlm and

6uj0ral ro, l|c SSP is .rrcco nrc,lior' tr. considedtion h vd to b. finlli7od

7. For rhe tunosc olonrrlio rnd Drinlcn0ncc ofPowr prcj{! m aSrcencil hs

b.cn cnlcrcd inro *rn C hrrl stnlc Elcdnciq conpanv Liniled (CSLlcL)

Conptrny. Rccovery .l nrrc fl cxncnditur. fron parliciPating shlcs lor

nrinren.ncc olpowcr tmjctr ir dcnllNnl bv GOC and as Nch is nor considcd !n

U. 'lhe lncom!'Iax dsscsnrcnr otlhc Cohl]ahy has bcer. conlplci.d up to Asscssmem

Ycar 2005.06 Ihc A$o\q ! ofii.cr lttr, rcjcctcd rhc contcnlion olrhc CorrPMt

cxcepl aor A Y 2005 1)6 rhrl l)r'{n.s litrs cohncnccd lrorn inccptionmd hrdlllrc

nrtcrcsi njconrc u.ddr r|c h l lnrnN lion olfi.r sourccl' nnd tdhc {okl

dcmandollts 82.9".1)1,x5$. wlicI n rclNivc o I rnlcrcst ol Rs 30,05,23,7N:l lhc

onloollh0 A*cssir,IollieL] il)(,4Y 200(!Ol isconfilmcd bv lhc rlA'l rrrllLc

m.ircr ir ncndi'rg bcliirc ll) r'lrl! llirl[ (iotrn ofCuiiml0nd tr!Polofll]c Codrtmv

r.r rhc A Y.20Ol'{): is rrn(linu \eilh ll 'l In rlie A Y.2002_031o 2004_05 Cl l'

(A) h$ acccp(cd ilic.,,irc ion ol llt (ompdnt lhai busine$ h conmei'cd

during thc ycar dn'l dncorc(l (lt 
^scssitrs 

Omcer lo allori business cxpendilurc

Asscssi,rg ofiicer lr0s pr$d lhc c'td odcr lor rhe A Y 2002{l lo 2004_05 3nd

a$cssed thelossollt,l17660sorc. Itcom. Tax Depancnt hs fihd .lllt)sh

wirh ITAT asrins lhu ord$s oilhc CIT (A) and sahe trc pending. F r lhc A Y

2005-06  $Brins Oflccr hN trcccpled lhdl busincs has:'mmcnccd md

compulcd busine$ nic.nc in rcsl,ccl6lsiLc of powr' howevd ncohe frou strle

ol waler. interes and Misc incomc h0vc becn a$e$ed under Ire hctd "lDcone

rron Olhcr Sourccc. lhc comnMv hN lilod 4peal bcfoE CIT( ) ng0irNr lhc

ordcrol sscssins \)lli.$ rr'1rh..nnc k ncnding The Compan, hns hrclrl.llnlv

adviscd rhrr ic .hirn or comcnc.m.n{.lbusiness froh finl vcar h ienable in law.

Ilrl,c CoDrpuny $rrccc(i 1,rhrc ilic lliUh coul, no dcmmd would rcmain lavablc

.onrdc"ni Lc i,r, . r I'iN rl l r rn\ Leno1d lc bcel node i'rre! olrol

Expcndillrc in puNuanrc .l rl'i3 trgrccoent is booked in lhe accohls-of thc

tu



l.or lhc tunr !Dd$ cd$nlcr ri,)tr. itr vi$v olloss. Company do nor cst)ecl iry ri.i
liabilily 0nd lhercfim. o tm!ki.trr irtr uxalion has been made for In.onc:lax in

thc acc.unrs.irlre crirfnr ycfl. ll.wcvcr, p@vision for Wealtb-lax is nade ior Rs.

0.04Crorc.(R3 0.04c.orc).

As per lhe prcvisiotrs.l Sccli.n 1l?(c) of$c Conpdics Acl. 1956, ihc Company

is requncd b crcmc lto.lctrltrhn l{cscdc in Esr.d olbonds, out or profits cxrncd

by rhe ComFnv lhc C.mFnt hds not crcalcd R€denflion Rcscnc for Dccf

Discounl and Non-conlc ihlc tllnds in vies olrhefactihal rhe Droieciis ycllo bc

contlered and hcncc n$rcnd ol rDfit hd !.$ Accolnt, Conpan, n prcpaiins

''Slrl.hcnl olhcidcnlil lixpcndir!rc Pcndine Capitaliarion", Ho*cvcr,lo piovide

adeq{ . comlon to invc(.u. i'-liitdnitc Agrc.nent h&s been cnterd inro amons

rhu coDJ ,iy, rhe l,Nr!r\ tr d thc (i(xi, ir w!1icl Lhc COC hrs grcel t' disr{trsu

rhc sh.dtull in rcnrrnkfl I rhr trincil.l trnd interert on bonds As l)ct lhe

direcrioos.frhc (i(J(i. brhr0c ol llr 7t.91Ctocts on 3l-l-2003 is lyine wilh

SSNNI. sinkine linl n, irrnrc rcrnyncnh ol bonds ond h includcd ud$ the

lEdd'Advdncca ni lhlnrc Shcd.

a) lnr.rff.l rltCo(j lt.{,liidr No ltl1ll1092- (141)-D and No RIJlJ'1092-

(l4r),l8t3l) borh J (l 5r[ )c. . rt92. (iovcmmcnt ol Cdnlr [N csrrhlish.J

saddr -(rrcvrr I\hxilrsrvrl Arcr.t (ssl'A) lor inplenrenlation ol Rehtl,illrari.n

ind Rcslitlcmcnr crnn.rrcd Nilh lhc sSP. Inlemsof lhcGOC Resoluion No.

RFrB/1092/r5l/D, drrcd l2109/19,)t. in lhc lccounk oflhe Conp0ny arc inclLsivc

olallcxncnscs incltrdi',! tr1ovtrbl. nnd inlmo/0ble ssets acquirod indposcscd by

lhc said Aurharily lhvcvcr for lh. r Y,2006 07 fund released lo SSPA had b€en

dobihd undcr {rr r I Drm rhl Alluddnlnl wolks, instead merslns .l iclurl

crp.n!ilurc 'lhc pflic, rLloplc in I Y.2006-07 ha a8oin been rcverscd drring$c

cuEcnr lnarcial ycu io lcrfrsof lcllcrno. n]lB-1092-l5l'DdatcdlI! JudcJoo3,

Duc 10 rhc chansc iri nolict, rhc IncidenLil Expenset ol Doh dnd Apfundnml

wbrkffcslbwn I'rvd h! lts.0.65 (!orc,

rn rcnfs ol rhc (io(i lr.\,1$i,n No. RIirl-1799-HC (1)-D J!red l(;lh l,chrla.y

199s, lhc (;.vc.nnrnr 'l {lritrtri hN conslilLtred lhc cririvanccs ltcdrcsal

Allhdriry ((;R ) lnr,0 trlllnl rhc rlicv0nces id tn. works olrchabilihlnr undcr

rhc S0rdrr Srrova, lt o1(ssl') N I'cr lhcordcr sivenby tnc Honou.aLlc suprcme

coud oa lnnin Ii(crnr.llhrsn rcsolulion. the lccounls or rhc cotuprnt 3E

9.

t0



1l a) Advince paymcnn mrdc hy ccid{l Mnnrg{ (rR) Rs 0.19 Crcre (Rs. 0 l9 C@E),

Dy. M.nrgcr (r.llmnch) ns {roa CnE (Rs.0 04 CroE) [includins Rs. 0 0:] crorc

(0.0:l coe) ro Er-ch.'inrcn xnd lh.'lirccl!4, lt. Commissionor (SSPA) Its006

Cnrc (lls 0 06 .'r'c). ( lo& lXiM (liDl') Rs. 0.11 Crorc {Rs. l60(}.rc),Ast.
(icncnl Mrnrs(r r,^,ln ) (vrhirlc ru'l llr0Nh) l{s. Nil (lls 0.rJ2 ( n,r). Asn

Cencml MdDngr ( dnt lis,0 l5 crdn (l{s.0,49 C6r), Ex-Dircror (Asricllruru)

Jls 0.0.1 Cn'rc (N,l). 
^dv.tr.r 

ltr..nr hr & TDS Geildble Rs 49.?6 (iorc ( Rs.

49 67 CtuE) snl An\rnLcs to llii|vry lls 20 64 Crorc debit (Rs 12.65 ( rorc) arc

subjec' r. aJrurlmdrr d' r..crl'rol lnfim rrio0 foh then

h) lhe bi!aico: dndr! rlr [.trl i li rc,l rlqr.sils, unptrid interc$, intcrcsl F d, rn0n d

brorrcnsc. b.ukcrrsc t,n Ll rrc rnlc. rccoriliirion wiln reg d (o dc hrlitr.cs dl

rcgislnr. Ihc ndnlri,,n ln'hili(y, il .ny, sholl be prolided lor on rcc.nciline

rccords olrhc coninMy \vill rho\o oldrc l{cshrdrs

incl!sivc oi ill cx|ltrn\ !fhJ$| rr.rrhlc dnd inhovdble nsscls acqnlr.d rDd

po{c$cd bt rhc:xi(l :\'Lhfr\ lrnm l.Y.2006"07 lund rclcased ro Cl{A hfti

been d.bilcd uLlq lrtr r I l)rr trnl \t'funcnanl rvorhs, instcad oinftrinl rlurl
expenilirJrc llc rulici odotrc,lin F Y.2006-07 hasagdin bcen rclcncddu.ingthc

cnncnr nr0ncialrcrr iI rcnn$ nllclrcr nd RtlB-1092-l5l-D drled l'!r Junc.2008

Dlc io rhc chanrs ii r,oll.y. rlr "lhcnlcnlal Expcnscs" of Dan ond ADrtrnenadr

Workarcsho\h low(l,y lis 040 Cmrc.

E$inrtcs olLiabil ri$ irr rcaFcr.lp.nding EleEnccslo th€ couns lor nmlcqusre

compc.sdlion of ind rqrncn lor sSl', suits filcd by employces lar i(itr$rcFcnl,

tay scrlcs ctc aD(l .1lrcL mtrlrcrs bcins 3ub-judicc 6Dld nol bc dsccndincd. hcncc

provision htu nol hccn con.nicrld in lheaccounls.

t2

a) Clainrs again( rhc ComOrny by rhc vorks coniracrots

frrchincry, nukl " rclln 0li0rs \yil[ l1r Comtany arc

(lts 1.38 C0LJ, t)0 irr llibtroil / Corrt is tu 484.3s

b) Enlmaicd rm{nL .1 conhds runxiitring to nc cxccubd on

pr.vkr.d 1i)r is Rs 110')21 (]orc (Rs 1666,45 crclc)

LO



,l rr1;,, r, 'n 1' v cl- 2Ol]B {" .-r'.
(!.n1,,l ifll.rlrrrr rrir'cr \. l0n).

ii

iii.

i!

vi

sc( cmdrl r rr lic ( i( Xi(cBrirl l{s5ll (tore (Rs 5l tCror )

({drrcrlIDcn $sr]cn,r(rred r)Rs 001 Cro.e(Rs.0.0lCrorc)

lvorkshof nsNnr (l,.h,l)ll{ I59 Crore (Rs 4.56 Core).

workshop \6f.n.ic (c'(lir) rtr2 06 Cror. (Rs.2.06CroE).

Rcc.vcrici & i,,c!.rtl L,, ( irilal 
^ccount 

(crcdl{) Rs 9.1I c.orc { rts I $5

,\scc rcqrncd trr0inn rccolcry oi Advanccs {dcbil) Rs 062 (}orc

Oldourhf(ii,,rllxli rcr.f.{sIlndb^nkRs0.03 Cro( (Rs0.0]{torc)

Oldouhrindinrhxhocc!of hnlrihutionroCPF(credil) Rs 001 (rorc(Rs

Okl or1:r1 nu l,r trn..c ol |mfcsiodtrl Tax Gredit) Rs.00.4 Croa (Rs.

l)04 C(trri

OLd furrnr.li 'l l,rhtrrc{ rl(,1'l)(scdn) Rs.0.06 Crorc .Rs.0.06 crot)
old.uhhdniirs l.r M(r dl l l)S S010ry (crcdit) lts. 0 14 Crorc (its. 0 14

ol{l ouislrrlrB hrhnrcs ol flr dhin. Chxrees (ocdil) Rs 12,362

olJ AdvtrDros ro ( onirn!kls (l)cbil) ns 2.?4 Crorc (Rs 2 ?4 Crorc)

oLd A,ivrf.cs ro sr fr idr\ (l)ch l) lis.0 0l Crorc (Rs.0.01 Crorc)

AdjuJlnrcfl \irh llotrl {)lI.c (rlrqres DraM,4ccounl (Debir) Rs,057

c) No pn)vision has l,ccr

comrulrnrrurlxr(ic\

, nLior lhu l,crds ols nd.y Crcditors. Sundry Dcposns.l-on6s

!.irl)iLlrio\rr{ iocrroaconfirnationbylhcrunics

!c liir cLiimsoiconlracl04 for *hich finalJFprNJh lrom

(:hssincrli.f .r c\nrrl !frc trn(l.r tlfTscnl niir.f rn. ssPt5.

LI



)6 TEde Crcdno$ in S.hcl ul,i J t. (hc trccouib includcs Rs. Nil (Rs 0.04 Ci(trc) duc

10 Micrc. Smrll. nD,lM(ditr r litrt.qnN. Ihcdhclosurc k bNeJ on r6c ininrarion
availablc wilh lhc c.ntrny fn'vld.d by rho suppli.B Egading rhoii iarus os

reqrncd undcr thc ltr( rirlr{ (l)cvcl,)lnncnt&n.g!lation)Act 1951.

Anditor.' ncmnncrilinn: -

(Rs.lncrcE)

2007-20n3 2no6-7m\1

(b) [ccs lor olhc',, ( crlitctrlioi

TOTAI,

Pnyncnk/Erpcnscr in nrr.l*n ctrrr.nc!:

(a) Cl'r!6hrol inl]on forcrtihl e.ods

(on ljayn,.nr hi\i{ )

(b) I!I!!!LI, (.,i r,l roiAo ( Wuct4
(i) l,ryncnr (i (iin{rlhtrrn( dnrmcro6/lnrcrcst

0.028

0.006

2007-2008

0.022

1r 75

l9 Thc unclainlc{l .n!nd !il trftlicnri,rr froney ol Deep Dhcotrnt llo !r xnd

17.50% Non convflihlc llonds of tublic issub 1993 amountins to 0.49 Crore

(0 50 Crorc). trnchiDrcl ll,trrh ihcrcon inotrnlinp (o Rs 0.10 CrcE(0.09 Cft)re) and

uncl.imcd dcposil rNrtrrl D! Itsrr.62 crorc (2,03 CroE) and inL€re( accrucd.n ch

n.tur.d Detosirs & JronJs trmounrins ro Rs. 2.79 Crorc (2.12 Crorc) up lo

ll 03.2001 .rc oid'. t).orcis 1o !J trnsi.ned lo Inveslor Educllion & lt.tedion
Irund as rcquircd unJdr sc.rld 205(l o llhc ConpMics Act 1956.

20. Sinc lhe prolcct.l rl{ ( o 1p0ry h unnor sxecurio\ rhc Cobpany doesn l hovc any

sclhcm r$er rnd/(n li hlily xs dcfincd in Accounling Srnnda( ..AS t? Sc['ncnl

2l Pcnding .Uihlisili,D L,l Ihi(rr. i'r lNonrc-rax proc.edinEs def$rcd rrx ti.bitny /
assetsc.!ld nol h0 rsftrt!'ci l n rrusco|&c.unts.

6L



22. Dlring lheycdr. rle OmIi rv [$ Erlcr I tnlrcnies on l.ac lo larious ptrdics ntr I
pcriod oll0 yeors aAfln{ r liYcd t mdnnl olnetrilm and a varilblc vcdrlv lcosc rcrr'

Tlc fix.d prcmnm nmosrr rcc.ivcd Rs 88?Crorcuprol1!rM.'ch2008.outol

which tu.0.11 Crdrc (i ch'd 3lt3 001GoE fot prior p€riod) haI bmn o(ounlql

during rhc ycar ds lctuc ltcrl lntoinc, Nhich nas b.cn shoM u'dcr lncnhnbl

Expenses pending CrDilrlisrln'n. lhc b0ldrcc amounl 6f Rs: 8 56 Crorc k nro\v

under Cune Lirbililics s '^{tvnncc Lc$e Renl lncomc" whicll sh'll bc

apportloncd duringlhc lctr\e f.ri.d irr cq {li.skuncnts

In rcspecl oltcrdlnr lcrrc rsicci{ni lhc

leasc ol colony 6uiIl nrs, {trds. (ltrr.r.n

RcntRc.ci !d und nvrvn idcr lhc hcd

Thenanthlyvdiablc.l$\.rLnrililrtrv, bceniccouniedforonacbrualbasis.

DcrailsollLnurcvmirILc lcrs0 rcfa']s irr rJlartrdlc 0rc

D

ii)

iiD

lar nrm onc ycrr n.( lrl$ llrin

Rs.2.20 Crore

nmout teceivcd Rs. 1.25 Cfi,rc toMrds

crc.lhs bccn lrcaied as Advrn.c Lease

CMcnt Liabilities 4 Olh.r Li$ilirics

2l Durins lhr yc0r, ihe con,ptrry h$ rr!tr.lcncd lhe boftwing cosl 0mohring ro Rs

93?1.01(]orcn,indinnrslocorliuyc.smdRs lll62SCtorepcnaininglolhcFY.

2OO7-08. rohlins ro l\r lorjfi7.ll ('rorc, lo vadoN qudlifying ssck s rcqr ncd bv

thc Accou.rinE SIMn..d .l6 Rdmwnrs Cosls , issued by the ltulilule olChmcrcd

Accouhia.B ol Indir. Prclr. ely, lhcsc cosll M€ snoh as "lncidenbl Expenrs

pending crpiii,nnriotr in rhc lhl0ncc Shcer Such allocation k bNcd on rhc

additions rrddc durnrs c ch ycff lo lhc alalifting 4*ts In cse, whcrc olloc ion

w0s not rossiblc io nirlch sl]ccific ro{rcc nltu,d Pilh the ulilirtdon lor lhc realion

olrcspccrivcrsscl, rll,trri, h,loft on (i!nqal Rasis"

L'



2007-03

2l0l40 42.14

7A041l!

no51502 85

tl'L03
1.1.15

iThis iNltr(lc Rs. ]| | (.nrc (pruvidr\ yc.. Rs |]95 Crorc) !c|r.sertjtrr
b.tr$viIB uost dncLrl\ iuihutil,tr r(j t,(nvc, oLrrc. Duc to 

.lc 
Ch0trAe h Dotirt ot.

bo.king hormwhg cNr lctrcnJtt uftrt in .bt.ining quntityin Nsols. (:rr$r vcr
lr.(:; ..t Irn..r i, . I! ,t1r, Lat,t.zr:.,I satcd k.r o) D. |]U. |/,,.,.-.,d
C.pilrtwork rtr l! sro\\:\,,v0r rtrrc(1,, rh0lexreDl

24. Thc ourskdin! andtrhr p,,1,"r,t" u, i,"ign 
"upp["* aor rhe deilered nar,ridcrs

a8dnst fixod osscls h iccotrrlc(t hr on thc bash on dre erchanee hle ,revrilin! on
lhe la{ day otrht fihtrn(irtye.r I,r.vosly,$esninorto$jnth0stalioDol.rorciBn
cnrency was xdjusct rllirjj ,.(.trdlrt work ln prcsess - olher wolk oi t,owui
Prcjccrs . Ho\vc!*,liorr rtr curctrl lctr, such sain orloss in rhnsntarjon orhrcisr
cxchanec is accouilc(l hr ttr rhc .,t,rjdcnx,l 

Erpenses lending Capitakidrior.,. Dre
ro $ch ch.isc jn pojicy,,,Ljc .nrtrt I.:rJEnsct, otpowu Unn-IIl h slared ll]sh9by
Rs. 29.36 ciorc dnd ,,ctrDjll] work ln l,rosrc$ _ Other Woik o. power pbjccis,, is, siaied lowcr b thnrc\n!n

t3t6.28

c4



25 D.riilr oflimpk'ycc ll.n.llr\ urd.r AS l5(lrcvhcd):

rl l)cfincdC.r'ihuL,', l)lxn

comprntk i ornihul Dr ri ( I'lj & l,P F. - Rs.0 62 c.orc

b) l)elincd Bcncfl l)l rs

F.ii v.nLc olnlin r.,cr!

Prcser r vnl,e.l' nll, 
'd!d "h it ionq

Expenscs rcco(ni^d lbr lIc yrtrr

F^ncc'rd rcrurn 
' 
nlxn nscrs

NcrrclrLirirll.rr!r (|ditrs) r.c.sni/.n itr lhc yc&

rfi ltrclLtrlcd if cnrlnoycc hcfcfl cxp.n\us

 .rtrxl r.rm fn 1, , i r* ,i

ClDrEcs I thc rrcsufr valtrc or dcfidcd benelil

oblicrlions rcprcscrrinr rcc.nclliolion of oFcninc

'ii..,:,ii,,,r

(n 0t)



Closing defi nc,i bcnclil.l'lisrli,trr

Chang* in thc filn lrlrc nr' lcnn.d

obliealions rcprcsq(ins rcco!'c lirli,!r dl

o';fi"a r"i, ;"1,"-;'r rr;', ,,i'.".

C""rlb,,t'd ttlr\"t.)"t

M.jor ca!€sories ot I'hn

rcconciliarnnr J oPcnlrN

tircip"t a"i!ti"i *i.qri,,".

Annurlincrcasc ir saLxry c,,,ls

TnnsitionaL l-iobiln, ( \s.Lt

Defincn bcncfit"hLiA i,n ,'

M'rke( valr dllivestnrcDlr

llovhions in books Di{cc.!hh m{irnnln.(

Aaouniing standard As 15 $smcd I

bcen recogniTcd on.dorri,) r.ircvh.d  s

(0.0r)

i!it-

Nit

NiI

Nil

Nit

Nil

Nit

Nit

Ni!

Nil

nN
N.\.

NN

l5

N.,\,

I CG

Nil

NiL



2?. I'cndinC riie fioll orlcomc .l'
sl)ccial revicw .l hYJmvr)owor

be pa$.d in Ilrc Ycar of.octitl

rcnlid i,, {lnll nrras h$cd b) C & AC rcgmlifg

rroiccr..cco nlinscnlrics for tht same, iiany, wo' d

ol linrlrc|{n llom C &,\Cofiice,

In asscssing rhc Connrnl I l'fn ltrrncntnr LlnbiLilics lhc Compnnv 
'notrikrs

assumniions nnd Ncs uti.l', ndro tr!fl 
'lny 

lINcs l hc b$e bcing thc LIC l')94-,4

nhintrrlablcs

26. sincc lhe aomn.ly ( nnr 0ft1)triiis l'rolirR l oss Accoum. Accounlinf Standard 20

''Eaming Pcr Sha,c i\ nL,l x|rflt{hlc rtr,l xc0ordinsl} dis'losuE is not rcq0ircd kr

bc sivenrtder rhcsaid Acrrtrrlirl Sr tr'l'nl

2s ln the opinion olrlla B.i, (1. rtr ctrrc r n$ds. lorns nnd advanccs havc a vxLuc 
'n

rcrlizrionintlrodindr'(of,rcoll)\iicsstrrlcastcqualtolhcanount,a1wh!l'

lhcy arc slaled in lhc ilalrrc0 Slic.1.s ll" Mdrch,2008.

29. Ihc Conplny ls wholl\ .sr.Ll l,v (nn.m'Icnl .l Cujdot lhsclorc cxcdlt

lbllowin(' no (riscl.rr. trrl,r  .r ririr sb'drrd AS'13 'RcLrlcd Plr,

Disclo$rcs isnrc{llit l( .\l i\ ru|lr rrl:

n) Kcy MlnrAcnrcnl l'..wnrn.l:

M

BlsIsh

(It$.1

11.r,4,216

1164

Prdic\ ,,hcrc u.nftr LJnr NII,



r0 d)  s dccnLc(l r rlic l2lt ' nr.rtrrlr !,l lldtrd olDlrccto6, Lx d 0dncrndrr r2S icrc

rt Kcvnlix (olory s h [c tr(Nr.n.rl ro Sldie Reseryc Policc lorcc. ll.wcw
pendnr8 ilrc ccnnitr nm Lirio\ nn(l lom0l lmnsacr of srid l.nd as wclt xs

dcrcmnmlion ol lirrl ror\idcrdi,r ht I)islrict Evalualion Comnli!ce, ncc.ssry

ndi$lmorl 1or rhc rrr cr ol sftl lxtrJ \ljlLbc trcco!.red ror in rhc $rbscqrchl ycxr

of ntr.liTalior oi nr I r'rL I( 2 rnrc (ltclictrs Ycar Rs Nll) .cccivcd toMi(h

rft srnr!. hxs bccn nr,8',trrIr s(hcdrlc J Cuncnl Liabilitics" n! (xId

h)  s {jcr .lcrl ,D rh. 1l rnalltrl' .l rhc ll.O D, l.nd 0dmcasurine ?rr7 {t 
'nd.cs

w$ hMncd .vcr () rrc l!crlrh l)cfn rcrt ol G.O.C. tb. esioblirtrin! ltullraL

l t l"i v'1. r! iq.\- f-JrE.r,'n'omrn...trJ- r{1 'a
olcoNirlc.dn,i hy (i o G rll ninA rfilctbcing unsentrincd. has D.r h.cn gilrn

in rhe ho.ris.lrc!o' rh Nd..ssx.yn.co 
' 
linse||ecls willbo gilcn oo c.n, cr.rol

rcry$r lo. rliclrD,l Licr.'0 nnrri,irconsldcralior'byCO(i

!) A, ilr.kl.,l I rhr l\ ' trrrtrr ,'1 rlid ll C\ D.. rr(l rditrxn irs 14 rrr! rL

Krvrdi (ii.'y n L, b,. hL sr.'nll !o lrd lilbal l)eprn c .l (;ori lnr

c\trh ishi,8 ,.!i(cr , r 
' 
r'l trr r,ni'iiir! ccntrc lor kihal chillrcn I owcvur

ncnni'rs c.nn I nrnirli c\ rid (r,!,lcrfl .n lor tir satuo a\ well 
^s 

lrarslc irr ol
lh. sr hdd xs trr ll r:r l)N. r\dtrrlltrA clfc.l hcjng lD$ccnrjncd. r.s rn h!.r

sivcD nr rrc Lio.ks 0l hc.trrs Nc.e$ry rccounllos effcch qil bc sivcn.n
compLctiotr ol rlcyx n tf nr ror trd (N{crminr(ionolconsidc.arioo

c) ltclilycsflK.vNrrflllrrrrrl,cNnrncl N .

ll lhctroldclol(liccl,rL, rr\rrl r rflrnlcnri(ioo.ln rhcoDi6r.nrlnrr scncnr.

thcrc is tro ind ca(ion ol'mtxih,c rkxs

12. Stit.mcnl Sl,orin( Nl; nxlrri,rl llcntrn$rri.n
Sx trrics.t ,\lo*$.!, 1tr.1tr(lc\ Mrf, rurrlltcDrtrnc.rln)n's 1jI r

6t(



IrRi)N1 r\r tRlt.2111)7 l{) ! t{r M Rclt,200s

( N lrut,r, !tcllRris)

R. (.

n-"rr4.2l6
(N t)

{crYirl

Sh.i

(Ni)

i ki
(N l)

N.

ll

,l)

Itcvi r: yur lig,,c\ hr\. l,.r I rrivoLcd. rc,!rcut.d, re ariangct .n{t

rcclxssin!1. ir a\ h tr kr rlicni c.nrntrrtrblc{ilh lhoseolthecuftnl ycfu

ljisurc\ itr lirrck!$ rtu 
'r 'dsr,.riilrrcvn$ 

ycar.

l;iturcs in ann( lrrcotrd\ rc.r!tu$cd in nrpccs c.ore.

Amrrr or rr\. 5{r.irr)lr I l.\\ rrr rlikl{trod rr rchaL fig;ire $trercvc.

rl
n
t
t
!
\t
t
ra
ra

A1



sn;N^ rr[l.isTo scHlrDl]LEs l:4l TQ lu
As pcr onr n(ncl.d rcro olc\.r drlc

riorRnmnn!'rl (;, Sholt & (l'
Forund or bchittof B.trd 0f l)ireci0n

ChhrC*ncml M.nrAcr LAtcaunx )



Itilincc Shcct r.!rrn.l rn,,

trrt IV otSchcrlnlc Vl (0 lh.

).

L

R.ghrrnrion No,l(11')1 srtrr{ (inlc Nr,0'1

lhlnncc Sl,rcr Dxlr;.ll/(r,t/IrX)B

c^nihl lttkcd rlu rg rhr )cir

Ilighl k$' r (conr cr\|, n .t $hTtrtrli)

Isn,cd to (ioac' 
'r( ri 0l(jtrjnrtrl

Pn.iti0n olMohili\xll,)n Nnrl l)!tlnvn,ul of [uDds.

Sour.c ofFn!dr:

Slrrr. rnllicriirn 0ncy t,rn(lltr( rllolm.nl

(Ind dihfl str!plic$ rrtdll tr.nt

Sumilono (in porrli0r. J{trn)

 pnli.rtionoll\'ndrl

Ctrpilrl \Vo'l.n!ltd{rcs
Inri{rJrrl I,ixt)ctr,llttrrc I'udlns (l,nit tkxlion

Misccllrqc r lllDcrdlt rt

. hD n\\ l;rnlrni lnrin.$ Prdtilc !s

NIL

Nt t,

NIL

NII,

Its.16928.63

lrs, l56l,l ?

g
!
!
i
r.
rt ,L



trofi t/li'ri R.f0rr'l trr ( rrl

nnninB I,$3finrr lin lr'rp..r)

Gcn$ic nnncr ot l htcc I'rli (h.l nr.duct!/Scnlccs

OlCoorpqny ($ ncrn$ncrMl llrno
licn c.dc No. (r'r( srh)

Sn,rc trnjNl ofthr.rn'ttrnt h rndrr.i..nll.n lton codc

No. (l1C Codc) il hdl trDnl'.rl'h.

Ior rnd or ben.lfolBo[d ofDireclotu.

€nv!
Trcfi-. rrrct,

68r-
(M,1,, Sohn[i)

Chi{qenerrl Mnnsqcr (Ac.o nk.l

t,


