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ln terms of clause 4 of the Capital lssues (Exemption) Order, 1969, this issue

of 1,44,000 Equity Shares of Rs. 10i-each for cash at par is exempt from the
provisions ot the Capital trssues (C€ntrol) Act, 1947 and nc consent or acknowledge-
ment lrom the Controller of capital lsstles isrequired for this lssue.

A copy of this Prospectus having attached thereto the documents required

to be filed under Section 60 of the Companies A.ct, 1956 (hereinaiter referred to as

"the Act") has been delivered to the Registlar of Companies, West Bengal at Calcutta

for reg ist rat ion.

Application will b6 made to the Stock Exchange at Calcutta for permission

to deal in and for an official quotation ol the Equity Shares ot the Company

now being issued and already issued,

Alentionofthe applicants is drawn to sub-seclion (l) ol Section 68A of the

Act which is reProduced below:-

"Any person

(a) Makes in

who-
,t

a fictitious namo and applicalion to a Company for acquiring, nr

subscribinq for, any Shares therein, or

(b) Otherwise induces E company to allot, or register any ttansfer cf shares
therein to him, or any other persorl in a fictitious name

SHALL BE PUNISHABLE WITH IMPRISONMENT FOB A TERM WHICH
MAY EXTEND TO FIVE YEABS'',

THE SUBSCRIP'I'ION LIST WILL OPEN AT THE COIVIMENCEMENT OF BANKING

HOURS ON MOIIDAY, THE 12TH DAY OF OCTOBER 1981, AND WILL CLOSE AT

THE CLOSE OF BANKING HOURS ON MONDAY, THE 19TH DAY OF OCTOBER,

1981 OB EARLIEB AT THE DISCRETION OF THE BOARD OF DIRECTORS OF THE

COMFANY, BUT NOT BEFORE THE CLOSE OF BANKING HOURS ON WEDNESDAY
THE 14TH DAY OF OCTOBER, 1981.

,q



SWAT, I,IMITE D
lncorporated on May 28, 1981 under tlie Companies Act. 1 956)

I

SHARE CAPITAL

A, Authorised:

2,40,000 Equity shares of Rs' 10/- each

B, lssued. Subscribed and Paid-uP:

57p00 Equity Sharei of Rs. 10/- each subscribed and

allolted as fully paid-up to Promoters, Directors, their

iriends, Iolatives and associates for cash at par

C, Present l3sue:

1,83,000 Equity Shares of Bs. 10/- each {or cash at par

Out of the Present lssue

Rs.

24,00,000

5,70,000

18,30,000

3,90,000

39,000 Equity shares of Rs' 10/- each hava been

reserved lor allotment to Promoters, Directors' their

{riends, Ielatives and associates who will subsclibed

before or during opening of subscription.list'

D. Now offered to the Public for Subscrlption for

cash 3t par in tcrm3 of tfti3 Prospectus

1,44,000 Equity Shares of Rs' 10/- each 14,40,000

Terms of Payment

On application

On allotment

Rs. 5/- per share

Rs. 5/- per share

Failuretopaytheamountdueonalloimentwillrendertheallotteeliable
to payment of inierest thereon @ 18% per annum and will also render the shares in

;;;;; including the amount alreadv paid thereon liable to folfeiture'

Terms of lseue :

The Equity Shates hereby issued are subiect to the terms of this Prospectus

,nA tnr'wt".orandum and Articles of Association of the Company' The Equity

inaros stratr tank pari-passu with the existing Shares of the Company in all

I"rp""r. "*""0, 
that the holders of the Equity Shares now offered will bs en'

titiea to dividend, if any, which may be declared or paid on rhe Equity Shares -in

;;;;;;,; the'amount paid-up on rhe Equiry Shares and pro_rata f or the period

during which such capital is paid-up thereon'
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BOARD OF

Name, address, description & occupation

1. SRI RAJENDBA KUMAB DAMANI

S/o Sri Gopal Das Damani

43tZl1, oI. Suresh Sircar Road

Calcutta-700 0,l4

2. SRI JARMAN DAS DAGA
S/o Late Joharilal Daga

19, Shib Thakur Lane

Calcutta-700 070

Business

3, SHI CHHAGAN LAL MEHRA

S/o Late KaniYalal Mehra

7 12, Bindu Palit Lan6,

calcutta-700 006

Business
BEGISTERED OFFICE

AU DITORS

D I RECT ROS

Othar DlrectorshiP
VINAL INVESTMENTS LIMITED

: ChatterjeelnternationalCentre,
33-A, Chowringhae Road (18th Floot),
Calcutta-700 071.

: D4ls. N. K. Jain & Co.

^..,,/2, cnow ringhee Road,

Calcutta-700 013.

BANKER TO THE COMPANY

BANKERS TO THE ISSUE

: ///eTATE BANK OF tNDtA,
I calcutta Main B ranch.

1, Strand Road,
Calcutta-700 001

: 9TATE BANK OF lNDlA,

Jcd"utt" Main B ranch,

1, StIand Boad,
CALCUTTA-700 001 .

BROKERS TO THE ISSUE

4. CALCUTTA.
,,i ) LADHA 8 CO.-"J 

7, Lvons Range,
Calcuna-7o0 001 .

1. AHtr,EDABAD

--deu ee<r-au BHATLAL cHoKSHl
Manek Chowk, Near Share Bazaj,

Ahmedabad-380 001

2, BANGALOHE
,IJAY a Co.

/ 9, etevenrh Main Road,

Malleswaram, Ba ngalore-560 003'

3. 86MBAY

-4aut BHTMJT & co.
109, Stock Exchange P laza'

Bombay-400 023.

l) ptrce, SLtOo.o 6 Gough , P) Limited\-/ 
6. Lvons Fanqe.
Calcutta-7@ 0O'1.

, iii) y. P. TANDON & CO.
'Y, Lyons Range,

Calcutta-70O 0O1.

5. COCHIN
i) TTATHEW & COMPAT{Y

1 fianoa(u Mullassery canal Fload,

\/ coctrin-oAZ Ot t
i
I
E

L

t

E.(*



ii) JOSEPH A THOMAS

197 l7 Amdia Bu ildings

'-_-r/ 
Banetii Road,
Ernakulam
Cochin-682 018.

6. HYDERABAD
LAXM INABAYAN RATHI,
415-173117 4 Hashmat Gun j,

\,6ullan Bazar,
Hyderabad-500 001 .

7. )N DOR E

,,/eusHxanur GHUDAWALA

,/ 44, Bada Sarafa,

L

MADRAS

V. S. KRISHNASWAIVI E CO.

45, Armenian Street,
Madras-600 001'

/rurw oelur
s/ eHennr BHUSHAN a co'

\,/ H-45 connaught Place

New Delhi-l10001

Underwriters:

The issue has not been underwriiten'

Con3ents:

consents in w'iring of the above mentioned AUditors, Banker to the Company,

Banker to the lssue, and Brokers to the lssue to acl in their respective capa'

cities have been obrained and filed with the Registrar of companies, west Bengal

at calcutta, as required by the Act and none of lhem have withdrawn the said

consents upto the time of delivery of a copy of this prospectus to the Registrar

of Companies, West Bengal at Calcutta'

M/s. N. K, Jain I Co., Auditors of the Company have given their written consent

foj inclusion of their report in the form and context in which it appears later in

this prospectus and such consent has not been withdrawn upto the time of tiling

of this prospectus with the said Registrar'

lncorporation and Gommencement of Business :

The Company was incorporated on the 28th May, 1981 and obtained the

C€rtificate for commencement of Business on the 5th June, 1981'

Management:

The Mangement of the Company is vested in the BoaId of Directors.

Prospects and ProfitabilitY :

Looking to the vast potential of development in the counlry, there exists

very good opponunity for making good and productive investments in the countly,

therefor€, the Directors are of the opinion that barring unforeseen circumstances, the

Company would be able to pay reasonable dividend on the Capital of the Company

within a reasonable period.
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AUDITORS.REPORT
The D irectors,
M/s. SWAL Llivl ITED

Chatterjee lnternational Centre, ('i8th Flooi
33-A, Chowringhee Road,

Ca lcutta-700 071 ,

Dear Sirs,

We have examined the Books of Accoun:s c. r.r _.. S,,iAL LIMITED lor the
period lrom 28th May, 1981 (thedateof incorpora::,- :::'i: -rly, 198'1. which
have been aLrdited by us and in accordance with :-tr rf.,s:-s of Clause 24 o,
Schedule ll of the Companies Act, 1956. We repor: as -.dlrE r -

L The Prof it and Loss Account for the period f ron'l 2t:- Ur. , ' I' ' : :le 31st
July, 1981 is as set out below:-

::
lriL

2.396.50
150.00
262.50

2,809.00

lnclm6
Less: Expenses: Printing I Stationery

Filing Fees

Miscellaneous ExPenses

Loss Carried forward to the Balance Sheei

ll, The Assets and Liabilities of the Company
out below :-

ASSETS:

Cash and Bank Ba ia l.e
Loans and Advances
Freliminary ExPenses

Proiit I Loss Account

Less : LIABILITIES:
Current Lia biii::es C':c ::'s

2. Jawaharlal Nehru Road

calcurta-700 013

Dated : 6th Day of August, 1981

as at 31st JulY, 1981 are as set

l .

Net Asseis

REPRESETITED BY:
Share capitat ol 21,40O Equity Shares of Rs' 10''
each fully paid up in cash

The Company has not declared any dividends so {ar'

have examined the above accounts and found the sa-:

.trJi.ou
2.03.500.00

;.7 60.40
2,809.00

2,15,302 00

1.302.00

2,14,000.00

2.14,000,00

:: - correct,

'r (. JAIN & CO.
-adered Accounta ^:s

$l- N. K. JA'\
Proprietor

€:

{F



Tax Benefrr :

- The Directors
fotrowing ,*,"*rlinl,"*ri.;:":*l[T,"::ordins to currenr rax laws inrorce. the_ l. Members c

fn,f 
l"#:11;ffi :.r1i 

fi.l'jki,I],ffi j*x,,,"*r#

r;ti'fl 
;f,,; 

j{,*i[r'::ni*r#r{:*[::*1"':;;il;;
:;.f",,#T:'"""l,',,j:r**:T:j,""#ilrl[,,,".,,Ti:ti1];::"]J, 

,"':i,:T,;;
- 

4' Members of rha n^-- 
rur r(sl Sur-tax Aci, 1964.

pamiries wirr bl,".,li.r,ni^ l:if"l, who are tnd

r ;i$*;, mtr- *r**** *,* #{HS. The Companv
2s%.ot the ""J;;;I,:# n;':H..,:";;1T,,::,1::l :,. prorits and sains atrn respect of the previoL

#;il H il:: r *: : 1" 

j 
[flil,:* }ht{i i.j : fl,}:, 

m* r,:n;

. (Reference ro or,,.,"=ttt*AL 
INF.RHATIoN 

:

or the Ariicres ;; ;.,;;;":fi ;';,'Jt H;T:iru:d as rererence to rhe rerative crasues
t'tain Objects of the CompanI :

. The main objects oftion, are u, torrowl'i " 
ut the company, as ser out in

ro purchase 
"r- "ln**,1." ,11::::*. " 

an invesrment co

:::,,1:'n *',,,*n,i,"'r,::1:n" o*"'" i'i")""";'",{?j, "f j,il llil:ffi:::realise upon .hr;;: 
"ilk:]":se-_or 

otherwise oispose c

#*$tsr**g***fffiffi
;:xf::'s,"1",,:llf :J,H.iT,JI"*,t*i*.rmilidil;

mpa n ies Act, 1949.

7
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4. Tc cairy' on the J-: -:-.: :i ::-- sslon agents, contraclors,
urers and dealers in ever, C:-r:'=':- --' .::.:::-:,..:.as, exporters and
concessionaries, General S::':.-:c- ., : a-:.a : =-: .a-a, :.aders,
forwarding contractors, la.,\a':': 3F*: * i-+-':- j.:-.- ::: :-:.i r.
trustees, for an./ 09.sl- :' ::,-'::n?-,

5. To :a.:. :- :-a :_:.-;s :i -a.r_.a::_r--r. ,rportcfs cxpcters, buyets,
sellers o{ a- j .t -3 :-s - : ri: : }ir:}.1:r, ai(a!hene, natural and synthetic rubber,
moulded g:ds. i:a-:: , -z=,er atd plaslic products, insulating materials, all kinds
and forms oi c:':=m ca.s including Caustic Soda, Soda Ash, Chlorine, Sulphuric
Acid, Sodium H,.drosuIphite, drugs acids, alkalies, pasting agents, solvenls includ_
ing industrial solvents, essences, pharmaceutical, medicinal and chemical and other
preparations, natural and synthetic waxes, dyes, cosmetics, paints, pigments, oils,
varnishes, resins and all products, by products thereof.

6. To bly, sell, import, export, manipulate, treat, prepare and deal in
articles and generally to carry on business of agents (including comnrission agents),
tracers, brokers, (including Financial brokers) contractors (including building contractors),
importers and exporteis of goods, articres, merchandise commodities and things
covered under {oregoing paragrap:s.

Qbjects of the lssue 3

The purpose of present issue is to provicie a part oi lrnalte reouired for
the attainment of the objects of the Company.

Minimum subscription :

The minimum subscription in respect of the presen: rssue on which the
Directors will proceed to allot the shares will be Rs. 7,20,00,1 - D_-in9 rhe applicarion
money payable ar Rs. 5/- per equity share, in respefi oi 1,_1i,OOO equity shares
of Rs. 10/- each.

Expenses of the lssue :

The Expenses of the issue including brokerage, fees, printing, distribution,
advenising, legal charges, bank charges, auditors fees and other charges are
estimated at abort Rs. 4O,0OO/- and will be met by the Corpany out of the proceeds
of this issue.

3. To acquire by pdrchase, le:se, e:ichange, hire or otherwise, own, hold,buy, sell, convey, lease, mDrtga?e or encumber lands and property of any tenureor any interest in the same and tc sur'e./, subdivide, plot, improve and develop
rands for the purposs 0f saie:r o:'rer.'./rse and to do and perform aI things need-lur and rawrur {or r''re de'reropmenr and improvement or the same for residence,
trade or business and to erect and construct houses buildings or works ol any
description on aai land of the company or upon any other lands of property,
and tc or:i d,lr,n, rebuild, enlarge, alter and improve existing hcuses, buiidingsor wcrks tre:ecn, to convert and appropriate any such land into and for roads,
streets, sq.ra!'es, gardens and pleasure grounds and other convenience and gene-
rall.,, tr deei ,^,ith improve :-e cIoperty of the Company.

manufact-
importers,

ca rrie rs,
: __ a _:s ct

v



SIGNAToRIES To THE MEMoRANDUI\, oF ASsoctATtoN

Names,

Fat her's

addresses, occupation and
name of subscribers. No. of Equity

shares takpn h,,
each subscriber.1. Bajendra Kumar Damani

S/o. Sri Gopal Das Oamani

lrlrtr, or. Suresh Sircar Road
Ca tcutra_7OO 014
Occupation : Service

2. Jatman Das Daqa
S/o. Late JohaJtat Daga
19, Shib Thakur Lan-
Caicutta_700 070.
Occupation: Business

3. Chiagan Lal Mehra
lii. !?:? Kaniyarar Mehra
6;?f;::,voJBdl,,,"
uccupation: Business

4. Devendra Serh

fi; fr# ffi:T,'"''
Calcutta-7oo oo;--'' 

uurman Street,

Occupation : Service
5. Gopal Das Mehra

;i;: ;[:T;:,1.1#"",,.
ca tcutta_7OO 006
Occupation : Service

6. Narendra pal Seth

sl?,[tgff ffiir,:, L,,j11,,," 
",o..rpu,ioo , #ri""

7. Rajendra Sarda

iiaki#i ## tt rn'jo i,".,
.,ccupation : Servico

200

200

200

?00t
200

2ca

1 ,400
Total :

9



Underwriting Commission & Brok€rage :

since no part of the issue has been underu/ritten, no underwriting commission

is payable to anY Person.

Brokerage will be paiC at :'€ '::? :1 1=' oJ the nominal value o{ shares on

rhe basis of allotmenrs nad3 :=-: i,.: acplications bealing the stamp

of a member of an-\' tec€nEd S:,:( i*:-:---? :r lndia' Brokerage at the same

rate will also be Da'able to t- 3',('"'5 a-r: ::-t:'s :tr the lssue in respect of

allotments mace a3ains apgri:aicns rs-!E:. :-i- :-1.'ided the relative forms of

applicar,crs ixar rircir l€sp'Etirl si5ff# r- :-r-r :'':r:- ::i''mn'

Previcus Commisricn, Bro&Gt-'El rrd Db- or Sblr

Sayeforbrokeragepaysbleas!-Efi'rr'dttrEtrnoEnst'i:-:--sltavebeen
paid or are payable as commission, b{oreragE o( dsca'nt tr 3!EE trr '-{ :' alreeing

to subscribe ol {ol procuring or agreeing to procJr? sr'ffisr fur rr ' : :':: it't

the comPanY.

Previous lssue :

Save as stated herein, the Company has not offered any shares to the public

for subscription for cash since the date ol incorporation'

lssue of Shares for Consideration other than Cash :

No shares or debentures have been issued or sgreed to be issuer-l since ihe

date of the incorporation oi the Company for consi'ler;ii,rn o:!''eI:iar 
'ash'

Capitalisation of Reserver :

No capitalisation ol reser.'es 3: !:'3' :j ras f,ee:l :xade since the incorpora-

tion of the ComPan:/.

Option to subscribe :

Except as other'*ise stated in the Prospectus, the Company has not since

its incorporalion enteled inlo any contract or an agreement whereby any option ol

pre{erential right o{ any kind has been given to any person to subscribe for any

shares in the ComPanY.

Payment of benefits to the promoters or officers :

Sa.ve as stated in this prospectus, no a:n3'..rni 5I benefil has been paid and

noneof the Directors oI promoters is in anY ,la, ialetgsted inlhepromotion of the

Company except as Directors or Shareholders' No b--irefit has been paid or given

or is intended to be paid or given to an'/ promoler or ofi';e:s except the normal

remuneration and/or perquisites for services as oirectors, officers or employees o{

the CompanY.

lss,ue at a Premium or Discount :

The compaoy has not issued anY

incorporation.

Classes of Shares

shares at premiurn or at discount since its

The authorised share capilal of the Company is

2,40,000 Equity Shares of Hs, 10/- each.

10

Rs. 24,00,000/- divided into
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a
Rightr of Sherotn&lers in Fespect of Capital and i

A::!:re 120 provides ,r", :":,":. ::'':'' 
.no Prorits or the companv :

,,, 
1-,, * ,,, *#;;;;;i',,:11: :it","T:r':,*^ ri.shts oi rnembers enritred to shares

s-,a l 'r)'n tims to rime o" or*rr,""0",. ;,fi? i:" 
profits of.the corpuny *ii"-r,

i ; i]"7';1, * #": ff i"" ::,1,:' .'",''li,,li " 
J"'#:;"" 

,. 

# L !r1;' ":Tl:r:specr rhereof 
"u"n " ol^1tlll,.p"i9 Yo "n'r"."'"ir"li'" 

on the Equitv shares of thc

ice amount paid rhereon 
rol:'-t]" 

"f "," 
oitttio"'"r' . 

on'Y 
""itlu the holder wirh

h-here capital is paid up 
bears 

. 
to tn" 

""tln-ti""'pon 
a fully paid up share as

shatt carry interesr, such'^-'1,.^loY'1:" 
ot "'iit'"r#l"lnt 

or shares and so that

ro participate in profits. 
capital shall not 

'unt 
-;;;' ':i' rootrng that the samc

orvtdends or confer a right

Article 145 provides.that if the Companv oassets ava ilable fo. distrit
to repav whore or,n" o,llil-utonn 

*t"ilu'l;:L:n"" be wound up and the

'nearry as may be rhe ,"r^1:-:: "'pit'r ","t, a.s"''o 
ds such shall be insufficient

capitar paic ,p o, *hi.i,tul,,lLl".0" r;;;; rrH ;lu" 
o" distlibutedsothar as

o r t h e w i n d i n s - u o . n,n" 
". 

nl,ln"T 
",T ;*"X;; ;x[, ],i :: i""j#lT ",;:;:

::;'::"TJ""';:x:i""J1':i:':'"tion a'ons ;;;T;;:'' And ir in " *'o'"-"'
w i n d i n s _ u p,,,, ",* " ". :; :1 l" r:r ; 5,"r,,r, :f 

" 

ff :; JI?IT: ij!, "t"". " 
ffi : . J I ; :

i; ;:;" ;::X'r",i',o'nln "o"un""'"ni"., 
"','i"'"l,,lnl members in o'opo"ion

is to be without prejudi".tlu :1""t. treto ov irr"em 
"r'rorng-up or which ouoht

speciar rerms ana conoitionsl 
tr," righil-ol't;:"';;";:."'jl"lr;r,"tr,,rJi.^lr"Ji

Article 146 provides

iliil i{ JI" +t #} i lu' ":r'l:..";" 
j# 

.;; l" :il ; i::[ii"i, ", :rH r

::::i: "I lff ":"#:i]',,iY- 
T',, *'," ii" i,*"".u"n.11 'n 

n'no anv part or the

t ribu tor es .,,;; ;i'; ;";. l:T:.,,;:,il, jf I jf #T_l;#rjli. :i'lr:' ":::rxe sanction shall think fit.Voting Rights and nestriction Thereof:
Article 6g inter_alia Dr,lvides that have as otherwi

:;,,1r':;y,":t.llit;"#"jl member present ," 
-0",.""'" stated in the AIticres.

,T,,^"1r: "" beha r or ;-;il,,""1",:;;f {{*l.i:iii"t*: {:ii,." i"f"";.,:l'
;'i:[:,'.?nlrll;r'lni,.tl1,authorised,"p,u."n,utiu"'o'.' 

not entitred to vote in

ho,der or,,,i*'!n,,Jl'li;lt i:,#;h,:m.Jgi *:,:lX. :[;1.T":
Article 76 prcvides tharights either o"^""ri,, "., 

t'ruat-no member shall be entitred to exercise any votinoany shares ,"n","r".',.," n,".v 
proxy at any meeting of the Compan; 

-; -;;:r;it':]
payabre by,r,, nr"" 

"", ;'"'" 
n": on which any calls

has exercised, any righr o, ,,"1. 
o'i' "' i"',"nrrr'r""'*i,,"?t,ilnl'"ri;l; ;j::":lJ

't1



Modification Gf Rights :

ArtiCles3inter-aliaprovidesi:jali,atanYtimetheshar-.Capi.taIiSdivided
into different classes of 'n""s 

tit rig5ts attached to any class (unless otherwise

':;;';; ",1 

""i"," 
of issue of the shares of that class) mav' whether or not

the Company is belnE 'uouJ 'O' 
be varied with the.consent in writing of the

Irolders of three'Jourths of the issued shares of that class' or with the sanction oi

a Special Sesoiutiorl pu""O ut a Separate Gerleral Meetinq of the holdels o{ tlre

shares ol the ciass'

Lien Cn ! hares I

Article 30 provides that the Compan' s-" : ? a first and paramount

lien upon every share, not. being f UtlY pald -: '.:. :'i..] i1 ,ii-]e name of each

member (wilether soleiy or tointl'i rvirn oi:'ie:s a-': '''].- -'t :'-:':l: tt t"l: 
l'l:t"':1:

,"r'."""r" "r,,ed 
or payable at iixed i;-;- - 

-'::t:-'- .,-t-,---- -;r,"' .-,--.-.t''

any share shall, ile 
",1?"""^"., "'l: : -: . . :- s-. e,-ed :c a r dividends {rom time

ll]11iliJ:.L1":i1",#i.i;i.;.. .:"''' u'''o other*ise asreed' the registratiorr ot

a transfer o{ a share .f',arr tlp"'u:" as a 
"raiver 

of the Company's lien' if any' otl

such share'

Rertriction On P'ight To Transfer :

Article 37 provides that subiect to the provisions o{ Section 111 of the

Act, the Board wirhout assigning 'T'-*ut"^ 
for such refusal' may' lvithin two months

from the date on wilich tn" i"ntti""ot oi transfer was delivered to the Company'

refuse lo register any t'untt"'-of' or the transmission by operation of law o{ the

risht to a s'tare' Piovided ;';;;n;"t;;;t; of a transfer shall not be refused on the

oround of the transfelor on'ng "lil"t alone or iointly witil anV other persou cr

persons indebted to the Co:.':'a: " o,r aa" aticJ:'l! .' halslev€r c:':iept a lien on

the shares

Article 35 provides that no trans{er o{ a siale sr:all be registered utrless

an instrument of transfer in u"-toJunt" with secticn i0i ol the Ac1' duly stanlped

ancl executed by or on Oehalt of the transfercr and by or on behalf of the

trans{eree llas been AellverJ to the Conlpany toEether with tlle c€rtificate or' if

no sucil certificato is in existence' the letter o{ allotment of the silare'

Directors:

Article 78 provides that unlil otherwise detern'lined bt' Special Resolution' the

number of the Directors o'-tnu to'OonY shall nlt be Iess lllan three nor more

than nine.

51r31g ilua ifi.ation :

Article 83 provides that tho Directors are not requircd to hold any

quali{ication shares'

12
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Re.'reu,l trr: rn oi Directors :

i-:: 34 provides that unless otherwise determined by the Company in-:-.-: -:::i1q, eacl.) Djrector shall be entitled to receive out of the funds of-': :;-:air for his services in 
.attending meetings of the Boar,l or a Con.rnt;ttee:. -'= 3)aid, a fee not exceeding Rs. 50/- per meeting of tlic Bcerd or a::--:i.e of the Board attended by him as may be dccided by tlte Board ofI .:::-rrs from time to time. All other remuneration, if any, payabie by thei::pan1, to each Director, whether in respect of his servlces as a Manaqinql;rector, or a Director in the whole or part tinle employmeni of the Contpany,sha' lle determined, in accordance with and subject to tiri, i rovisions of theseArticres and .trf the Act. The Directors shalr be entitred to be paicr lrleir reasonabtillrave'inq and hoter and and other expenses incurred in consequen.re of theirattendinq Board and commitiee meetings or other!,vise incLrrrear ii: thc execLJlion ortheir duties as D irectors.

Article gE provides that if any Director being willinq, shail be called uponto perform extra services or to make any special exertions in going or residinOa.,vay from his usual place or residence for any of the
or in sivins speciar attentio, ro the business of ,h" c:;'Jro";tr:tr:"t"t;T;l:lof a committee of the Board, then, subject to sectjons 199 30g and 314 of rheAct, the Board may remunerate the Director so d.r:ng either by a {ixed sum orby a percentage of profits, or otl-)erwise ona a,..,"h-|,ur,
addition to or in substitution for nn,), other remunerJtion'"'ot'on 

ntay be either in

e nt;tled. , u, j,uirerJuon to w jlich he may be

POWESS OF THE BOARD :

Articre 'r0s provides that subjectto the provisions of the Act, the controrof the Company shall be vested in the Boarci wlro sh,rll be enrirled ;; ";;;;;;all such powers and to do all such acts and things as ti)e Company is authorisedto exercise and do. provided that the Board shrll not
any act or thinE \r'/hich is directed or required *r",r", T;t",;t;;JJ::::; }fl:statute or by the Menrorandum of the cornpany or b)/ these Articres or otherwise1o be exercised or done by Company in general nteeting. provided Iuriher thatin exercising any such power or doing any s:JCh act or tlling, the Board shallbc subject to llte provisions in that behalf containeC in the A.t o1- ,,-1y- ;;i;;statute or in tlle Memorandum of tlte Company or in these Articles or ,, ,;, ;;;;_lations not inconsistent therewith and duly made thereunder, inclu,Jing ,aSrl"-r";made by the Company in Oenerll meeting brt no regulation made by rhe Companyin general meeting shall invalidate any prior u"t oi rt u Board which would hav'been valid if that regulation had not beeir ntade.

ALTERNATE DIRECTORS :

Article 94 provides that the Boarcl may in accorclance with and subject totho provisiorls or secticrr 3r3 0f the L.t uppn;nt- oli"ourron ro acr as arlernit3

j

/o

*'
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director for n Dircclor during the latiel's i'rlrsence for a period of not less than

three mcr]lhS {rom the State ir] .,vhiCi] n]eetings oi the Boarl ai,e oi-Cjinarily held.

Managing Directors:

ArtiClelo6providesthatsUbjecttotheprovisionsofseCtions3l6and3lT
o{ the Act, ille Board may {rom time to time appoint one or mcre Directors to

be Managing Director or Managing Directors of the Company for a iixed term not

exceeding five years lor which he is to hold such office and :r-a frf,rn time to

tinre (s;blect to the provision of any contract between him a1c l;e Company)

remove or disnriss him from office and appoint another in his p 
':e'

Articlel0gprovidesthatsubiecttotheprovisionsofSe:::-s319'310
and 311 of the Act, a Managing Director Shall, in addition !3 ::? ..--leration

payabletohimasaDirectoroftheCompanyundertheseA':':'-::":::such
additional remuneration as may from time to time be sanciior:'l 3' ::: ::-tra:'l ''

Articlell0providesthatsubiecttotheprovisions:r':-::::'=e'":-''
to the prohibitions and rastrictions contained in Secticr ll- ::::::r' :r't? Bf,ard

may {rom time to time entrust to and confer upon a '!1a-al.1=- D.ector for the

time being such of the powers exercisable under these :'e:e.ris bl the Board as

it may think fit, and may confer such powers for s'"r': i:3 aild io be exercised

for such objects and purposes and upon such ter.is a-c condiiions and with

such restrictions as it thinks fit; and the Board ma' c-1-':' s-:-'r oo"'ers eitler

collatelally with, or to the exclusion of, and in subs'li:-:'J'i ':- 3 'a" ri 'ir4

powers of the Board inthat behalf; and may from tirre l3 : -:-i':': " ''-c:a\,

alter or vary all or any of such powers'

Borrowing Powers :

Articles4providesthattheBardma"'jr-l'::-?:::-:a:::discretiori'
subiect to the provisions of Scction ?92, ??3 :-: i-- -' -': ::: :aise or borrow'

either from lhe Directors or fror e s:"':?'' e': -:::-': :-? :e'-?''i: of any sum

or sums of mcney tor the pJrpl3:i o'::: 3:-::-' :':' :+: :-'::'13 Board shall

not, without the sanction oi itE C.-::ar' i' ::-:'= -::: -l 3Jrrli'/ any sum

o{ money which together wiih rilln::s a:reac'' f,:'': ":: : : : C:mpany (apart

from temporary loans obtained from t;je Co:npa': s :a-':'-: ' r:ie ordinary course

of business) will exceed the aggregate for the :i-re D. -l :' ::e paid-up capital

of the Company and its {ree reserves, that is io -'a" :::;'':s not set aside for

any speci{ic PurPose'

lndemnity:

Article 147 provides that every Director' Manager' sqcrelary or olficer of

the company or any person ( whether an Ofiicer o: ihe Company or not )

employed by the Company and any person appcin:el Auditor shall be indemni-

fied out of the funds of the company against all lie:ilities incurred by him as

such Director, Manager. Secretary, Officer, emplo', ee or Auditor in defending

any proceedings, whether civil or crimlnal, in which judgement is given in his

favour or in which he is acquitted or in connection rviih any application under

Section 633 of the Act in which relief is granted to him by the Court'

-!
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lnterest of CirBctors ard-ror promoters 
:

;. :-e j..l:.:r:ers 
C.

e-i ::: -..::.as ,"; ;;.;";"""'o':.'u, be deenred Io t
'; :::- --. :-.:., reiai;yest,:t.,*hi:h ", o" .ria"r;"'re 

Interested to thc exteni

-:.;::: :: _j g * ,n",, 
,L,,1i"..o[:t:lj:#ll:i.:r:::ii:,";,,1,"" 

l:ffil
-' r:--..- :;:reoI or otherwise ,,,'0", , n" 

-olu"L". d r the meelincs of the Board

Hatlri1 ccatracts :

J -:: ,_:Jrporation of the Company, the ContDanrr-:.?:- ... 3::re a contract enrered in ;;. ;,r;;;;;""11 .,]:: 
,.1 

.entered inro any;:i : - -:. -: d.,emed material. - ""''' / Lou/se rrf businesS) wlrich
lnr:e;: c:i af Docurnents :

:r:-:.ients referred to below may be inspected
-' _:--: -c_31ra'rv 

situated at chatterjee ,r,"rr" i,irr,""".'t. 
the- 

_ 
Feoistcred officc- :z=. ': :,tt Fioor). catcutta_rooozi 0"i."."",J.1;;:; ::r,11. -ss-n, chowringhee. 

l.= 
.r 

r:elcepr 
Saturdays and Hotidays, ,r-,,, 

"ril",,.,1,r",]] ,?o * on uny *or_
= ,/ ,. 

r,u Lrotll'lrl of the subscriptiorr
J .- \iei_^crandum ijnd Arricles ol Associction

* \r,rt.t.:."*e 
of tncorporarion dated 28th tvia\,, 1931

^- _{. Certificate of Comn

Y i:{,J:;::H:fi. x*;': T:':ffi:JJ " ::::::","",,1;,.,,"
\7 Audirors, Report. dared 6th AuOJSt, 1 l;j.i _

Application and .A I lotnrent :

Application must be made only.
on the prescribed applicatior
b:/ rndian r!ationars ,*r,0"", ,i 'it}]crrinparrTinq ri)e prospectus 

;

by norr-resident lnd ians/perso
for a minimum rr r.rlo,rir,' .,'" 

of irrdian oIiSin resident abroacr;

ir si.igre name ,roi.r',"';",r, ''rcs arld multiples therc'of :

ir the names a, ,"o,r,or",r, 
rlail)"j rr'tot mJre tl)ar) three);

or starurory Lrstitution ,r, llI't"* ",?l tr-11.- or srarutor,/ corporarions
tr-:ts Junless rtre trusr i. ,usorur"; ',,;.:'']l:t oi 

. 
fo_relgn narionats,

i;;, j,;:r' ,, lj :',":,, :; i,: i i:y,, 
j:t ;; * *i,l, l[, :J'',", jl"j .,x:;"., ix,, ";

Name in ru, in BLoc( ,.r rrJ';';;'t i::ert'; 
or nominees or anv or them l

(a

ibr
ic )

id)
{el

(f)

(g)

Note : ln case of joiJli appli.at;ors
to,t,u uppri,l,,, ,ili"'r"r,i; 

tl]-"]':' oiY ordets, ir anv wiu be addre:.ed
application foiin. 

appears first at tile acldress stated iL the
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Applications by Non.Resident lndians/Persons cf lndiao Origin Resident Abroad :

Application forms from lion-resident lndians persocs oi lndian origin resident

abroad properly completed together with remittances from ab106d to'1vards the
amount payable on applicationti, thlough approved banking channels or out of
{unds held in the Non resident (External) accounts along\,viih dc:Jrnentary evidence

in this behalf must be delivered before the closing of the subscriptjoir llst to
any of the Bankers to the lssue named in the Prospectus or at any of their
branches at the places msntioned against their names in the applicatior iornr.

Allotment ol shares to non-resident lndians/persons of lndian origin resiCant

abroad shall be sLrbject to the Company obtaining permissicn of the fieseIt-'
Bank of lndia.

C riteria for Reiection :

Every applicant ls requested to submit only one application (and not more

than one) for the total number of shares required. Application may be made in

single or joint names (not more than three). iviultiple applications and applications

in joint names of more than three are liable to be lejected. Two or more appli-
cation in single anllor ioint narl3s will b3 deemeC to bl mJltiple applications

if tha sote and or the first joint applicant is one anc the same. Transfer to joint

names not exceeding four, however, will be permissible subiect to apcroval ci
the Board of Director aiter the allotment is made. Appiicariorls trhich are not

in accordance with the Prospectus or the Application Forms, shail be rej-'cteC.

Application from persons resident outside lndia or their nornin:es '!'ill nci be

coiisidered without approval of the Reserve Bank of Inciia. The Board o{ Direc-

tors reserves the right to reject in its absolute discre:ror all cI anl' oi the
mu ltiple a p Plicarions.

Applications Under Power of Attorney :

ln the case of applications under po"r'er oi a:'iJr'l:,' or b' linlited Com-

panies or corporate bsdies tlte rele./ant po,r,,Gt oi aiiorne. oi i:le i'eievant authority

asthecasemaybeoradUl,r'certiliedCopythereofm!lstbeattachedtotlle
application form or lodged separately at the Begistered Ofiice of tie Company'

Receipt of MoneY :

Fayment should be made in cash or by chequ€/!irafi dra!vn on any bank

(including a Co-operative Bank) which is siluated at an is a member of sub-

member or Banl<ers' clearing house located at the particular place where the

application is subrnitted. Oi.!tstation cheques/draits \"/ill not be accepted and

application accompanied by such cheques/drafts are liable to be rejected. Monei'

orders will not be accepted. All cheques or draitsshould be crossed "A/c Falee
Only" and made payable to any of the Bankers lo the lssue with whom the

application is Iodged and marked "A/c Swat Limited-Equity lssue". No receipt

will be issued {or application money. However, the Bankers to the lssue wiil
acknow'ledge receipt {or the application by stamping at'ld returning the periorated

acknowledgcment slip attached to the application lorm,
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Disposal of Applications and Monies :

No receipt will be issued fo, applicatioR.- mouey but acknowledqement willbe made by the despatch o, auormenr aaviceszstrare ;,,;;;;;;,;;ro;;: ;#"1lelrer within two monrhs of 
. 

rhe closing 
"f 

,fr" *#,pii.n list (or in rhe event ofurforeseen circumstances wirhin such 
-frrrn., 

iiru i. may be extended by rhecarcurta stock Exchang€r ar the appricant's risk. rhe- Directors reserve their tu,and unqualified r;gtr roacc€pt or to reject any application in whole orin part andin either case .ft,:-drt assigning 
"ny 

-r"u.or. 
l;';;;;'an application is rejecredwholly, tire .r -,,ri c oi rhe applicarion money, in .ui"- rn ,ppti"rtion is rejected inpart, rire 

=a a.rce of rhe application money after adjustment of the amount due ona'o:r'i3-: r"' ce refunded in accordance with the prlvisions of section 73 0f theA :': "}e appricaot, rhrough the post at the ,ppliarnra risk without interest'tt :- ' :*o mfnths (or in the event of unforeseen 
"ir"rn,rruna"" wiihin such further' -.e5:x; may be allowed by the Calcutta Stock pxctranget of the closing of thes,cscr;ption list. Refunds will be made fry 

"f,uq*a or'pay orders drawn on theCompan,/'s Bankers at Calcutta and Bank chaiges, if any, for encashing suchcheques or pay orders will b,e payable oythe apptiiants provided thar srich chequesor payorders wi'be payabre at a, the ptuce. *truru ti,e apprications are received,ln the eyent of the present issue being ouu, srOr"riiua, t-he attotment of shares willbe made in consulration with the cut"urta sto"t i;;l;;n".
Availability of Forms and places of Acceptance :

Application form with copies of the prospectus can tle obtained from theRegistered Otfice of the Conrpany, Brokers to the lssue, gun*"r. ,o the lssue, namod

;::;:," "rO fronr rhe branches of the Bank€rs to ,e issue-as stated in rhe appticarion

.n.r,oo,f",o:liiJjl:: :.Jff".1,' 
compreted rosether with cash/cheque/bank draft

Bankers ro rhe rssue,",; 
::i"r:-:il?: 

"j,i':, :;:::,fr:;:rJ:"," ll""lrllrl:incorpotated in the application form and nor',o ,tu'aJ,to the rssue. For furrher instructions. pru""u ,"uo ,i,"";;'X,:Jl,;i lilnl,:i:lli:""
lssus of Share Certificates:

The share certificates wilr b€ ready forderivery within three months on thedate of allotment in sx5fii1n6" of allotment lotru, inouuj, ii' ,ny.

Dared : 29th day of Au0usr, 198,1
Rajendra Kumar Damani
Jarman Das Daga
Ch haqa n Lal Mehra Io,ur.ro^u
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