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SWADESHI FAN INDUSTRIES Lim] TED
REGD.OFF: 15, INDIA EXCHANC E ,l’I,ACE,K{]LKA’I"AJH«I}{H]I

NOTICE OF MEETING
== MEETING

Motiee g hereby given tha the TWENT YEIRST Annual Lcner) Mecting

of SWADESH| FAN INDUSTRIES LT will be held at the Registered

Office of the Company  ar 15, India Exchange Place. Kolkata-700 001 op

Tuesday  the 2ot September, 2000 4 3.00 PM. 1o transact  the following

business :

I To receive, consider and adopt the Audjted Balance Sheet ag at 31+ March,
2009 and the Profit & Loss Accoumt for the yearended 317 Mageh 2000 and
the report of the Directors and_ Auditors thereon,

2. Toelect Director in place of Mr. N.K Jain wha retires by ratation and is

-~ cligible for re-appointment.

3. To appoint Aud itors for current year and fix thegr remuneration

SPECIAL BUSINESS:

4. To consider and it thought fit, to pass, with or without modification the
following resolution as an Ordinary Resolution-
"RESOLVED THAT Shri Arun Kumar Choudhary, was appointed as an
Additional Director of (e Company with effect from 03.11.2008 under
Article 95 of the Articles of Association of the Company and whe hald
office until this Annual General Meeting be and js herehy appointed
Director of the Company.”

REGISTERED ¢ MFFICE: By order of the Board

15, India Exchange Place _1{}:{ b

Y Kolkata-700 001 | —

Dated: gq™ September, 2009 MUK AN Y
MRECTOR,

contd 2

kor swadeshi Fan Industries otd,

Director
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NOTES:

LA member entitled to atiend and vore a the abowve meetng is entitled 1
appoint a proxy to attend and vote instead of himself and Proxy peed
not be a member of the Company.

2. The relevant Explanatory Statement as required under section 173(2) of the
Companies Act, 1956 in respect of the Special Business is annexed hereto.

EXPLANATORY STATEMENT PURSUANT TOSECTION 173(2) OF THE
COMPANIES ACT, 1956,

ITEM NO.4

Shri Arun Kumar Choudhary was appointed as an additional Director of the Company in
terms of Section 260 of the Companies Act, 1956 and he will holds office as a Director
up to the date of this Annual General Meeting. Due notice ufs 257 of the Companies
Act, 1956 has been recejved from a member proposing the appointment of Shri Arun
Kumar Choudhary as a Director of Company. Requisite consent has been filed by Shri
A K Choudhary pursuant to the provisions of Section 264(1y af the Companies Act,
1955,

The Board of Directors recommends the passing of the resolution.

None of the Directors, except Mr.Choudhary is interested in the forecoing Resolution.



VIKRAM INVESTMENT CO. LIMITED
Regd.Office: 15INDIA EXCHANGE PLACE
KOLKATA-700 001

DIRECTOR’S REPORT

To

The Shareholders

Your Directors have pleasire to submitting their TWENTY-FIRST Annual Report with
Aundited Accounts for the vearended 31 March, 2004 :

FINANCIAL RESULTS:

FPROFIT for the year Rs. 13.01.434.00
Add:

Balance brought forward from the

previous vear Es;_ji_&g_@{}ﬂ

Rs. 46,62,943.00

Less:

Provision for Income Tax Rs. 1,00.000.00

Provision for FRT REs.  5.000.00

Income Tax for earlier vear Es. 8.959.00 Rs.  1.13,959.00
Balance Carried to Balance Sheet-—- > Rs. 45,48 984.00
DIVIDEND:

Due to working capital requirement, vour Directors do not recommend any dividend for the
year,

DIRECTORS;
Shri N.K Jain. Director of the Company, retires by rotation and | being eligible, offers himself
for re-appointment.

During the year under re-view Shri Arun Kumar Choudhary has been appointed Director of the
Company with effect from 03.11.08.

During the vear under re-view Shri A K. Tiwari has expired on 13.11.08 and the Board of
Directors placed on record the services rendered by Shri A K. Tiwari during his tengre,

AUDITORS:
Mfs. 5.5 Kothari & Co., Chartered Accountants, Auditors of the Company. retire and are
eligible for re-appointment,

DEPOSITS:
During the year under review your Company has not aceepled anv deposits from the public.

DIRECTOR'S RESPONSIBILTY STATEMENT: _
In compliance of Section 21 HZAAY of the Companies Act, 1956 as amended by the Companies
(Amendment) Act, 2000, the Directors of your Company confirm:

* that the applicable accounting standards have been followed in prepacation of final
accounts and that there are ne materjal departures;

* that such accounting policies have been selected and applied consistently and such

Judgements and estimates made are reasonable and prudent so as o give a true and fair
view of the state of affairs of the Company as at Mareh 31, 2009 and of the profit of the
company for the vear ended on that date;

contd...2.



o ihat proper and sufficient care has been when for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 1956 tor safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

= that the annual accounts have been prepared on going concern basis,

COMPLIANCE CERTIFICATE:

In terms of Section 383A(1) of the Companies Act, 1956 and Companies
{Compliance Certificate) Rules, 2001, the certificate issued by a Company
Secretary in whole-time practice certifying that the Company has complied with
all provisions of the Companies Act, 1956, is annexed to the report.

PARTICULARS OF EMPLOYEES:

There are no employees falling within the requirements of Section 217(2A) of
the Companies Act, 1956,

GENERAL:

Auditor’s Notes are self-explanatory,

Dated: 04" September, 2009 By Order of the Board

_3”(_“ e
(N.K.Jain)" |/
DIRECTOR.



A SANCHETI
OM. F.C.S. ACIS {U.K.) COMPANY SECRETARY IN WHOLE-TIME PRACTICE

To
The Members,
SWADESHI FAN INDUSTRIES LTD.

COMPLIANCE CERTIFICATE

CIN No. of the Company ! L67120WB1971PLCO27962

Mominal Capital :  Rs. 2500,000/- (25,000 Equity Shares of Rs. 100/- each.)
Issued and Subscribed Capital : Rs. 24,00,000/- ( 24,000 Equity Shares of Rs 100/- each).
Paid up Capital :  Rs. 12,00,000/- { 24,000 Equity Shares of Rs 50/- each).

We have examined the registers, records, books and papers of Mfs. Swadeshi Fan Industries Limited, as required to he
maintained under the Companies Act, 1956, (the Act) and the rules made there under and also the provisions contained in the
Memorandum and Articles of Association of the Company for the financial year ended on 31 March, 2009. In our opinian
and ko the best of my/our information and according to the examinations carried oul by mefus and explanations furnished to
mefus by the Company, its officers and agents, We cerlify that in respect of the aforesald Anancial year ; -

1. The Company has kept and maintained all registers as stated in Annexure A" fo this cerlificate, as per the provisions
and the rules made there under and all entries therein have been duly recorded,

s The Company has duly filed the forms and returns as stated in Annexure “B” to this Cerlificate, with the Registrar of
companies, Regional Director, Central Government, Company Law Board or other authorities within the time prescribed
under the Act and the rules made thareunder.

3. The Company is a public Company and has the minimum prescribed paid-up capital.
4, The Board of Directors duly met 7 (Seven) times respectively on  23/06/ 2008, 27 /082008, 27 /08/2008,

29/09/2008, 03/11/2008, 29/12/2008 and on dt. 23/03/2009 in respect of which meetings proper notices
were given and the proceedings were properly recorded and signed in the Minutes Book maintained for the purpose,

Mo cireular resolution passed,
5. The Company has not closed its Register of Members or Debenture holders during the financial year.

6. The Annual General Meeting for the financial year ended on 31% March, 2008, was held on dt.  26™ September,
2008, after giving due notice to the members of the Company and the resolutions passad thereat were duly recordead

in Minutes Book maintained for the purpose.
7. No Extra-ordinary General Meeting was held during the financial year,

B, The Company has not advanced any loans to its Directors or persons or firms o companies referred to under section
295 of the Act,

4, The Company has not entered into any contiacts falling within the purview of section 297 of the Act,
10, The Company has made necessary entries in the register maintained under section 301 of the Act,

11. As there were no instances falling within the purview of section 314 of the Act, the Company has not oblained any
approvals from the Board of Directors, members or Central Government,

12, The Company has nol issued any duplicate share certificates during the financial year.

13,
(iy The company has delivered all the certificates on allotment of securities and on lodgament thereof for

transferftransmission or any other purpose in acoordance with the provisions of the Act

{iiy The Company has not deposited any amount in 8 separate Bank Account as no dividend was dedared
during the financial year. ;

iy The Company was not required fo post warrants to any member of the Company as no dividend was
declared during the financial vear.

vy The Company was not required to transfer the amounts in unpaid dividend account, application
mongy dug for refund, matured deposits, matured debentures and the interest accrued thereon

which have remained unclaimed or unpaid for a perod of seven years to Investor Education and
Protection Fund as there was no amount cutstanding.

{v} The Company has duly complied with the requirements of section 217 of the Act.

Contd...unn P2,
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Date

The Board of Directors of the company is duly constituted and the appointment of directors, additional directors and
alternate directors to fAll casual vacancies have been duly made.

The Company has not appeinted any managing director/whole-time directar/ranager during the financial year,

The Company has not appainted any sole selling agents during the finandal year.

The Company was not required to obtain any approvals of the Central Government, Company Law Board, Regional
Director, Registrar and/or such authorities prescribed under the vanous provisions of the Act during the financial year,

The Directors have disclosed their interest in other firms/companies to the Board of Directors pursuant to the
provisions of the Act and the rules made thereunder.

The Company has not issued avy shares, debentures or other securities during the financial year.
The Company has not bought back any shares during the financial year,
There was no redemplion of preference shares or debentures during the financial year,

Tﬁere were no transactions necessitating the Company to keep in.abeyance the rights to dividend, rights shares and
bonus shares pending registration of transfer of share.

The Company has not invited/accepted  any deposits indeding any unsecured loans falling within the pundew of
section S8A during the financial year.

The Comparny has not made any borrowings during the financial year ended 31* March, 2009, attraciing the provisions
of Section 293(1)(d}) of the Act,

Tne Company has made loans and investments, or given guarantees or provided securities to other bodies corporate in
compliance with the provisions of the Act and has made necessary entries in the register kept for the purposa,

The Company has not altered the provisions of the Memcrandum with respect to situation of the Company’s registerad
office from one state to another during the year under scrutiny.

The Company has not altered the provisions of the Memorandum with respect to the obiects of the Company during
the year under scrutiny.

The Company has not altered the provisions of the Memorandum with respect to name of the Company during the year
under scrutiny.

The Company has not albered the provisions of the Memorandum with respect to share capital of the Company during
the year uncer scrutiny.

The Company has not altered its Articies of Assodation during the financial year.

There wasfware no prosecution initiated against or show cause notices received by the Company and no fines or
penalies or any other punishment was imposad on the Company during the financial year, for offences under the Act,

The Company has not recefved any monay as security from its employees during the financial year,

The Company has deposited both employes’s and employers contribution to provident Fund with prescribed avtharities,

For, SARA SANCHETI & ASSOCIATES

Kolkata.
Company Secretaries

4™ September, 2009,

SARA SANCHETI & ASSOCIATES

e-mail: sancheti.associates(@gmail.com
KOLKATA : “BHAGAT CHAMBERS" { ROOM NO.18A, 1% FLOOR), 124, NETAM SUBHAS ROAD , KOLKATA - 700 001.
Ph. : +91-33-2230-468% : 2231-1156 : 2230-4508 : 32996132, FAX : +91-33-2231-1156, (M) : 9830085082

MEW DELHI : GOPI BHAVAN, 2™ FL,16/1, DOCTOR'S LANE, GOLE MARKET, NEW DELHI-E20 001, Ph.: -+91-11-32985277/2334-1516, (M) : 9810958150

MUMBAT : 206, KSHMALAYA, 37, NEW MARINE LINES, MUMBAT-400 020, Ph. © +91-22-22085082, (M) : 9819885082



SARA SANCHETI
B8.COM. F.C.5. ACIS (U.K.) COMPANY SECRETARY IN WHOLE-TIME PRACTICE

ANNEXURE —"A"

Registers as maintained by the Company :

5l No. Particulars Section
ay} Register of Charges 143
b) Register of Members 150
c) Index of Members 151
d) Directors Minute Book 193
e} Shareholders Minutes Book 193
i) Register of Contracts EL)

”; ooa) Register of Directors 303
h) Register of Director’s Shareholding 307
il Register of Transfer
i Application and Allobment Register

ANNEXURE - “B"

Forms and Returns as filed by the Company with the *Registrar of Companies, Regional Director, Central
Government of other authorities during the financial year ending on 31 March, 2009,

é'. Sl Mo. Particulais SRM MNo. Due Date Date of filing
a) Galance Sheet in Form-234C F23208235 2501042008 23/10/2008
) Campliance Certificate in From - 66 P22657043 2501072008 16/ 1072008
C) Annuai Return in Form-208 P24740268 25/11/2008 3171042008
d) Form-32 AGDL17G682 0241242008 20/04/2009*
e) Form-32 AS9196113 1122008 0204/ 2005+

* delay filing with additional fees.

SARA SANCHETI & ASSOCIATES

e-mail: sancheti.associates(@gmail.com

KOLKATA : "BHAGAT CHAMBERS" { ROOM MO.18A, 157 FLOOR), 124, NETAJ SUBHAS ROAD , KOLKATA - 700 001,

Ph. : +91-33-2230-4689 © 2231-1156 : 2230-4508 : 32996132, FAX @ +91-33-2231-1156, (M) : 9830085082

NEW DELHI : GOPI BHAVAN, 2'° FL,16/1, DOCTOR'S LANE, GOLE MARKET, NEW DELHI-110 001, Ph.: +91-11-32085277/2334-1516, (M} : 9810958150

MUMBAL : 200, KSHMALAYA, 37, NEW MARINE LINES, MUMBAL-400 020. Ph, ; +91-22- 221}85[}82 (M) : 9B19385082

L



S. S. KOTHARI & CO. INDIA STEAMSHIP HOUSE

21, OLD COURT HOUSE STREET

CHARTERED ACCOUNTANTS KOLKATA - 700 001
5.5 KOTHARI BCom.C.TA [LOND) FCA. KS.MEMTA  BGom.ACLS (LONDLFCA, Phone ; 2248-0279/2758 Res : 2289-1398
Ak, ROYCHOUDHURY  B.Sc., B.Com, FC.A, A.N. BARDHAN  B.Com., FCA e-mail : sskco@vsnl.net
TH, SENGUPTA B.Com., LLB, FCA A, DATTA B.Cam. FGA,

(]

KOLKATA @ DELHI @ MUMBAI @ JAIPUR @ CHENNAI

AUDTORS REPORT TO THE SHAREHOLDERS OF
SWADESHI FAN INDUSTRIES LIMITED

We have audited the attached Balance Sheet of SWADESHI FAN INDUSTRIES LIMITED as at
31st March 2009 and the annexed Profit and Loss Account and Cash Flow Statement for the
vear ended on that date. which are in agreemem with the books of account. These financial
statements are the responsibility of the Company’s management. Qur responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards reguire that we plan and perform the audit 1o obtain reasonable assurance about
whether the financial statements are free of matenal misstatement. An audit includes examining.
on a test basis, evidence supporting the amount and disclosures in the financial statement. An
audit also includes assessing the accounting principle used and significant estimates made by the
management as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit.

In our opinion, proper books of account have been kept by the Company as required by law so
far as appears from our examination of those books.

Attention is drawn fo the following Notes in Schedule J .

fa) Note no. 4(b) in Part A : regarding cash basis accounting of imterest on Fixed Deposiis.

(b} Note no. 3ici in Part 4

aricd Note no. 4 in Part B: regarding non-provision of management estimated Gratuicy

fiability alongwith cash basis accounting,

fci Note no. 3tdy in Part 4 : regarding cash basis accounting of leave pay.

fd) Note no. Hay in Part 8 regarding non-provision of doubtful advaices.

fed Note no. Ieb) in Pave B 0 regavding non-provision of doubtfuld debtors.

() Note wo. 2ta) in Part B regarding noa-provision of diminution in market value of certain
investments (¢ the extent indicated therein,

{2} Note no. 2¢b) in Part B : regurding non-provision of depreciation on certain Fived Assets
to the extent indicated therein.

thy Note no. 2(c) in Part B © regarding non-provision ond non-ascertaimmcnt of impairment
loss of Fixed Assets.

(i) Note no. 20d) in Pave B regavding non-provision Snon-payment of listing fee to the extent
indicated therein,

(/) Note no. 4inPart B : regarding non-valuation of Actuarial liability of Grutuity and
consequent non-provision in accounts, contrary to the Accounting
Standard — 15.

(ki Note no. 6 in Part B : regarding unconfirmed balances of debiors and creditors
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notes appearing in Schedule *J)° give the information required by the Companies Act, 1956 in the
manger so required and;

I'he Balance Sheet gives a true and fair view of the state of the Company’s affairs as a1 31°

Mach, 2009,
The Profit and Loss Account gives a true and fair view of the Profit for the vear ended on that

date and
Cash Flow Statement gives a true and fair view of the Cash Flow for the year ended on that date.

Subject to our comments in paragraph 5 above, the Balance Sheet and Profit and Loss Account
comply with the Accounting Standards referred to in Section 211(3C) of the Companies Act,
1956.

Exclusively on the basis of representations written by the directors themselves 10 the Company
that the companies where they are directors have not defaulted in any of the matters referred to in
Section 274(1)g) of the Companies Act. 1956 and taken on record of the same by the Board of
Directors of the Company, we report that none of the Directors are disqualified as on 31.3.2009
to be appointed as Director under Section 274( 1 )(g) of the Companies Act, 1956,

As required by the Companies (Auditors” Report) Order, 2003 and on the basis of such checks of
the books and records as we considered appropriate and the information and explanation given to
us during the course of our audit. we further state that :

The Company is maintaining proper records showing full particulars including quantitative
details and situation of fixed assets upio 1994-95, however the same has not been updated since
then.

As informed to us the fixed asscts have been physically verified by the management during the
year and no material discrepancy was noticed on such verification in comparison to existing

records.
Mone of the fixed assets has been disposed of during the vear.
Physical verification of stock of shares has been conducted by the management during the year.

The procedures of physical verification of stock of shares followed by the management are
rcascnable and adequate in relation to the size of the company and the nature of its business.

As per records produced to us, the Company is maintaining proper records of stock of shares and
no discrepancy was noticed on such physical verification.

As per books of account and record produced to us, the company has not granted any loan,
secured or unsecured to companies, firms or other parties coverad in the register maintained
under Section 301 of the Companies Act, 1956, Therefore, Clause 4{ii) of the order is not
applicable.

As per books of account and record produced 1o us, the company has not taken any loan, secured
or unsecured from companies, firms or other parties covered in the register maintained under
Section 301 of the Companies Act, 1956. Therefore, Clause 4(iii) of the order is not applicable.

As per records produced 1o us, there 1s an adequate mternal control procedure commensurate
with the size of the Company and the nature of its business for sale of services. There was no
purchase of Fixed Assets and inventory and sale of goods during the year.

As per books of account and records produced to uws, there was no contracts or ar
during the vear referred to in Section 301 of the Companies Act, 1956, that need 1o
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into the register required to be maintained under that Section. Therefore clause 4(v) of the order
15 nol applicable.

As per books of account and records preduced to s, the Company has not accepled any deposit
from the public during the year within the meaning of Section 58A and 58AA or anv other
refevant provisions of the Companies Act, 1956 and rules famed thereunder and directives
msned by BB

As per records produced 1o us there is no Internal audit system of the company during the vear.

The maintenance of cost records has been prescribed by the Central Government for the product
ol the company under clause (d) of subsection (i) of Section 209 of the Companies Act, 1956,
However. since there is no production and sale of the product under reference, the company has
not maintained any cost records during the vear,

As per records produced to us, the company is generally regular in depositing undisputed
statutory dues of Provident Fund, Employees’ State Insurance. Income Tax and other Statutory
dues during the year. However, during the year no dues arose to the company in respect of
[nvestor Education and Protection Fund, Service Tax, Sales Tax, Wealth Tax, Customs Duty,
Excise Duty and Cess. There are no likewise dues outstanding as at 31% March, 2009 for more
than six months from the date they become payable.

As per records produced to us and according to information and explanations given to us, there
are no dues of Income Tax, Wealth Tax, Sales Tax, Fxcise Duty, Cess and Service Tax which
has not been deposited on account of anv dispute.

There is no accumulated losses as at 31 March, 2009 and the company has not incurred any cash
foss during the year and in the immediately preceding financial year without considering the cash
basis accounting of certain income and expenditure and non-provision of certain expenses as
menticnzd i paragraph 5 above.

As per books of account and records produced to us, the company has no dues to any financial
mstitution or bank during the year. Therefore clause 4(ix) of the Order is not applicable.

As per books of account and records produced 1o us, the company has not granted any loan and
advance on the basis of security by pledge of shares, debentures and other securities during the
year.

The Company is not a Chit Fund/Nidhi/mutual benefit fund/society. Therefore, Clause 4(xiii) of
the order 15 not applicable.

As per records produced to us, the company is maintaining proper records of stock-in-trade of
shares and other investmeants timely entries have been made therein. The stock of shares are held
by the company in its own nane. :

As per records produced to us, the company has not given any guarantee for loans taken by
others from bank or financial institutions. Therefore Clause 4(xv) of the arder is not applicable.

[he Company has not taken any term loan during the year. Therefore, Clause 4(xvi) of the order
15 not applicable.

Cmi the basis of overall review of the balance sheet as on 31" March, 2009 and cash flow
statement for the year, we are of the opinion that during the year no funds raised on short i
basis has been used for long term investment.

The Company has not made any preferential allotment of shares during the year,
Clavse 4(xviii) of the order is not applicable.




19 The Company has not issued any debenture during the year. Therefore, Clause 4(xix) of the order

15 not applicable.
P

20, The Company has not raised money, during the year, by public issue, Therefore, Clause 4(xx) of
the order is not applicable.
21 As per examination of books of account and records produced (o us, ne fraud on or by the

Company has been noticed or reported during the year.

For 5. 5. KOTHARI & CO.
Chartered Accountants

Centre Point =
21, Old Court House Street O}C\J )"\P‘dﬂ
Kolkata, 1I1|:,Ff_1 Mdaynf'\@f}_a{g%w, 2009, mﬁ/
(TAPAN KANTI SENGUPTA)
PARTNER
Membership No. £0 93¢




Share Capital

SWADESHI

FAN INDUSTRIES LIMITED

Balance Sheet as at 31st March , 2009

Reserves & Surplus

Unsecured Loans
{including Interest accrued Rs. 1169231
Previous year Rs. 700257)

APPLICATION OF FUNDS

FIXED ASSETS :

Gross Block

Less ; Depreciation

Met Fixed Assets (a)

Investments ;

(b}

Advances
nventones

Sundry Debtars
Cash & Bank Balances
Loans & Advances

Less - Current Liabilities &

Provisions :

Met Current Assets (¢

Total {a}+lfbj+{c}

Significant Accounting Policies

& Motes on Accounts.

CENTRE POINT
21, Old Court House Street,

Kolkata the) fhday of

ror swadeshi Fan Indusi.ries Li
: ﬁ“}} -

SCHEDULE

A

B

J

I1st March, 3st March,
2009 __ 2008
__Rs. _Rs.
1200000 1200000
8854655 7667180
7219231 6750257
17273886 15617437
1025830 1025830
941440 931701
84390 94120
2116413 1575186
2116413 1575186
95500 95500
368373 368373
295789 180497
16706234 15604300
17465896 16248764
2392813 2300642
15073083 13948122
17273886 15617437

As per our Report annexed,

" Direbtor

For S.5. KOTHARI & CO.
Chartered Accountants

¢ 2009 @m Wﬂ .
TAPAN KANTI SENGUPTA
PARTNER -
___Membership No. &
% £0I Swadasil Fan [dusteies © |
§ Swadasiu Fan ndustres utd,ﬁ

(S AN

Director




SWADESHI FAN INDUSTRIES LIMITED

Profit and Loss Account for the year ended 31st March , 2009

Diher Income
Stock of Shares in Trade

EXPENDITURE:

Opening Stock of Shares in Trade
FPayment to and provisions for Employees
Other Expenses

Interest on Unsecured Loan

Cepreciation

Profit/(Loss) for the year
Income Tax for earlier year
Provision for Fringe Benefit Tax
Provision for Taxation

Profit After Tax

Profit brought forward from previous year

Surplus transferred to Balance Sheet

31st March 31st March
Schedule 2009 2008
i W

G 2601770 2281360

95500 95500

2697270 2376860

95500 95500

H 560983 1049593

| 138966 166038

590648 602001

c 9739 9739

1395836 1922871

1301434 453989

(8959) 53429

(5000) (8000)

{100000) (72000

1187475 427418

3361509 2934091

4548984 3361509

This is the Profit & Loss Account referred to in our
Report of even date.

CENTRE POINT
21, Old Court House Str
Kolkata, the 4 dday of

et,
flﬂé“f‘-é“%{?ﬂ[}g .

ror swadeshi Fan Industries Ltd,

e

Dirécior

P T |

Y v L]

oo
e

ror swadashi Fan Induastries Ltd,

Director

-]

For S5 KOTHARI & CO.
Chartered Accountants

W o(mimp«‘ n”

TAPAN KANTI 5

GUPTA

PARTMER
Membership No. £09 3%




SWADESHI FAN INDUSTRIES LIMITED

Schedule annexed to and forming part of the Accounts for the

yvear ended 31st March , 2009

Share Capital :
Authorised :
25,000 Equity Shares of Rs.100/- each

Issued :
24,000 Equity Shares of Rs.100/- each

Subscrnbed and Paid-up ;

24,000 Equily Shares of Rs. 100/~ each
paid up to the exient of Rs 580/- per share.
Of the above 9,000 equily shares of

Rs 100/-each issued as partly paid up to
the extent of Rs 50/~ per share pursuant
to a contract without payment being
received in cash.

Schedule 'B' - Reserves & Surplus :

Reserves & Surplus @

Capital Reserve :

As per last Account

Investment Allowance (Utilised) Reserve :
As par last Account

As per last Account
Balance brought forward from Profit & Less Account

oI swadz2shi Fan Industries Ltd,
e

iTFer owe
Dirdétor

bor Swadashl Fan Industries Ltd,

Director

31st March 31st March

- 2008 2008

Rs. Rs.
_.v,.‘_g_'.-i_ﬁﬂﬂﬁﬂ 2500000
2400000 2400000
1200000 1200000
1200000 1200000
550000 550000
155671 155571
3600000 SELON00
4545384 3361509
TEET180

8854655




SWADESHI FAN INDUSTRIES LIMITED

Schedule -'C' - Fixed Assets

C o s t = Cepreciation Net-Block
Particulars As atl1st Additions Sales/ As at3ist Upto 3ist Forthe Sales/ Totalupto As at31st As at 31st
March, During the Adjustme- March, March, year  Adjustme- st March, March,
2008 year nts 2009 2008 nts March,09 2009 2008
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Electrical Installation 45611 45611 27752 e e 27752 17859 17859
Computer 182819 e 182819 173678 aees —esen 173678 9141 9141
Furniture & Fixture 592360 e e 592360 575675 s e 5675675 16685 16685
Office Equipments 195040  -eer eeee 195040 152498 9264 e 161762 33278 42542
Air Conditioner 10000 cemeee e 10000 2008 475 eenee 2573 7427 7802
1025830 1025830 931701 738 aeees 941440 84390 94129
Previous year O i _sate62 o9 .o oMot e
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SWADESHI FAN IN TRIES LIMITED
Schedule-'D'-INVESTMENTS
: Nominal Opening Balance as Closing Stock as at
sl Value per _ on 1st April, 2008 Purchased during the Yr, _ Soid during the year 31st March, 2008
No. Investments = Share Mo. _Value No. Value No. Value Mo, Value
__Rs. __Rs. Rs. Rs. Rs.
Quoted. Fully Paid Up Equity Shares :
A. Long Term :
1 Nagarjuna fert. & Chem, Ltd. 10/- 3500 140350 0 0 0 0 3500 140350
2 Madhusudan Holdings Ltd, 10/- 10000 40000 0 0 0 0 10000 40000
3 Larsen & Toubro Ltd, 2/ 200 454190 0 0 200 454180 0 0
4 Larsen & Toubro Ltd.(Banus) 2/ 200 0 0 0 200 0 0 0
§ ITC Ltd 14- 500 93932 0 0 0 0 500 82932
6 Hotel Leela Ltd. 21 1000 669569 0 0 0 0 1000 65858
7 Reliance Ind. Ltd. 10/- 300 465342 0 0 0 0 300 465342
B Bharti Tele 10/« 300 261413 V] 0 0 0 300 261413
8 Orlent Paper & Ind, Ltd, 10/- 1500 £4000 0 0 0 0 1500 54000
10 Torrent Power Ltd. 104 0 v} 2000 244917 0 0 2000 244917
11 Mercury Investments Ltd, 101/- 0 0 26 500 0 0 25 500
B. Short Term :
12 ICICI Prudential Flexible Income Plan
Dividend Re-investment 10/- 0 0 70932.05 750000 0 0 70932.05 750000
1675186 995417 454190 2116413
N e o ESLAEEEERRLT ———pes
fors
2517675 SWadeshi Fap H.._uum__.:.mm 1, 1819358
Direcior
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SWADESHI FAN INDUSTRIES

LIMITED

31st March 31st March
2009 2008
o Rs. s,
Schedule -'E' - Current Assets, Loans & Advances : '
Current Assets :
Inventories :
As laken Valued and Certified by the Management -
Shares in Trade 95500 95500
_ 95500 95500
Sundry Debtors :
{ Unsecured Considered Doubtful by the Management )
Mare than six months 368373 368373
368373 368373
Cash and Bank Balances :
Cash in hand [As Cenrtified) 138912 141755
With Scheduled Banks -
On Current Account 146877 28737
On Fixed Deposit {unconfirmed) 10000 10000
__ 295789 180492
Loans & Advances : o
( Unsecured,considered Good by the Management )
Advances © ( Recoverable in cash or in kind or for value to be
received or pending adjustments | ;
l.oans 11100000 11100000
Interest Accrued and due 2188637 1196178
Inter-Corporate Deposit 1477720 1476573
{including interest accrued Rs. 27,720 previous year Rs. 26 573)
Fax Deducted at Source 695146 601718
Debil Balances of Sundry Creditors 481501 481501
Balance with Excise Authorities 196960 196960
Others 449267 448266
Deposits
With Government Aulhorities 57511 57511
With Others 1192 1192
Fringe Benefit Tax - 58300 44500
16706234 15604399
ror swadeshi Fan Industries Ltd,
Ny
?(F:z: o £OI dwadashj Fap Iadustries Ltd,

" Director




SWADESHI FAN INDUSTRIES LIMITED

Schedule -'F'- Current Liabilities & Provisions :

Current Liabilities -
Sundry Creditors :
For Goods

For Expenses

For Others

Credit Balances of Sundry Debtors

Provision :
Frovision for Income Tax

Provision for Fringe Benefit Tax

Schedule-'G'- Other Income :

Other Income :

Administrative Income(TDS -Rs. 9266, Previous year Nil)

Service Charges( TDS - Rs. 6800/~ | Previous year

Rs.9775/-)
interest {(Gross) :

On lncome Tax Refund

On Loan(TDS Rs. 299106/-, Previous Year Rs. 297802/-)

On Intercorporate Deposit { TDS Rs. 32954/,

Previous year Rs. 32172/ )
Owidend (Gross )

Profit on Sale of Investment {Net)

tor 3wadeshi Fan Industries Lid,

’&Y’F \I:J»i_-_,,

Cirector

31st March 31st March
i Zﬂyﬁ_ _ 2008
—R$1 — —RS--—.-r'!.-I.—.
729044 729044
694373 593858
699936 01778
43460 43460
172000 83500
54000 49000
2392813 2300642
108625 100872
299435 430026
21276 9565
1380706 1314211
145375 141958
63700 115575
582653 168153
2601770 2281360




SWADESHI FAN INDUSTRIES LIMITED

31st March 31st March
2009 2008
. SN .
Schedule -'H'- Payments to and provisions
For Employees
Salaries Bonus Exgratia HREA Gratuity and
Retrenchement Compensation 477189 951371
Contrioution to ESI Provident & Gther Fund H6674 BELSTE
Employees Welfare s Rk ] 31646
560983 1049553
Schedule -'I'- Other Expenses
Other Expenses :
Frinting and Stationery 1820 785
Auditors Remuneration{including service tax)
Audit Fees 9927 10113
Miscellaneocus expenses ' 2223 8926
Directors fees 2200 1500
Telephone charges 18898 14173
Travelling and conveyance charges 24293 107908
Motor Car Expenses _ . 110
Listing Fee 21000 2
General charges 9012 G574
Professional charges 26483 11300
Electricity - TEO
Raiaes & Taxes 11800 -
Service Charges 11200 9750
] 166038

138966

+or Swadashi Fan Industries Ltd,
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SWADESHI _FAN INDUSTRIES LTD

SCHEDULE -]

Significant Accounting Policies and Notes on Accounts
Annexed to and forming part of the Balance Sheet as at 31" March. 2009
and Profit and Loss Account for the vear ended on that date

A. Significant Accounting Policies :

The Accounts have been prepared on historical cost convention under accrual Method of
Accounting and in accordance with the Accounting Principles generally accepted as
recommended by the Institute of Chartered Accountants of India.

I. Fixed Assets :
a) Fixed Assets are stated at cost.
b) Depreciation on Fixed Assets has been calculated on straight line method at the rates specified
in Schedule X1V to the Companies Act, 1956.
- ¢) An impairment loss 1s recognized wherever the carrving amount of an asset exceeds its
recoverable amount, which represents the greater of the net selling price and value in use of

the respective assel.

I

. Investmenis :
Investmenis are stated at ils acquisition cost.

fad

. Inventory :
Inventory is valued as under :
Shares in Trade — At cost or Market Value whichever is lower.

4. Revenue Recognition :

a) Revenue is recognized on compietion of respective transaction.
b) Interest on fixed deposits are accounted for as and when received.

a) Bonus to emplovees is paid during the vear,
> by Contribution to Provident and other funds, employees state insuwrance etc. made to the
respective authorities are charged off.
¢) Gratuity i1s accounted for as and when paid.
d) Leave pay to employees are accounted for on cash basis and paid during the year.

6. Taxation :

Current tax is determined on the basis of the amount pavable for the year under Income Tax
Act. Deferred tax is calculated at current statutory Income Tax rate and is recognized on
timing differences between taxable income and accounting income that originate in one
period and are capable of reversal in one or more subsequent periods. Deferred tax assets,
subject 1o consideration of prudence, are recognized and carried forward only to the extent
that there is reasonable cerainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized.

es are generally not provided for in the accounts and are separately shown
unt. cor swadeshi Fan Industries or 3 L
Lid r Wadasii Fan Industries Lid,




B. Notes on Accounts :

l.a) Loans and advances include Rs. 11,86,431 (previous year Rs. 11,85,431) considered
doubtful of recovery and not provided for in the accounts.

b) Sundry debtors include Rs. 3.68.373 (previous vear Rs. 3.68.373) considered doubtful of
recovery and not provided for in the accounts.

Z.a) No provision for diminution in market value of certain Investments amounting to Rs.
3,253,187 has been made as the management considered the same as a temporary
phenomenon,

b) Depreciation upto 31" March, 2009 on Electrical Installation amounting to Rs. 10,835
(including for the year Rs. 2167) has not been provided for as there is no existence of factory.

¢) impairment loss of Fixed Assets as at 317 March, 2009 has not been ascertained and no
provision for the same has been made in the Accounts.

d) No provision for Listing fees of Rs. 31.500(including for the vear Rs, 10500) has been made
for in the accounts since 2006-07. However, Listing Fee of Rs. 21,000 for the vear 2004-05
and 2005-006 has been paid during the year and debited to Profit & Loss Account.

- Fixed deposit with bank includes certificates of Rs. 10000 (Previous year Rs. 10000) lying
with Central Excise Authority. The same has been, matured, pending encashment. The
amount of interest being unascertainable will be accounted for as and when the same will be
reieased by the Excise authority and encashed from the bank.

fa

- 4. Estimated amount of gratuity payable to the employees upto 31* March, 2009 amounting for

: Rs. 3.44.284 including for the year Rs, 40,059 has not been provided for in the accounts. As a

- result Profit for the year is over stated by Rs. 40,059, No actuarial valuation of gratuity has
been made during the year.

2. An undertaking has been given by the company to Life Insurance Corporation of India,
General Insurance Corp. of India, Industrial Credit and Investments Corp. of India Ltd., not to
transfer. pledge, hypothecate the holdings of 95000 (Previous year 95000) Equity Shares of
Rs. 10/- each of Ganga Asbestos Cement Lid. and any future sharcholdings in the above
v COMpany.

6. All the Debtors and Creditors are subject to confirmation from the respective parties,

. To the extent identified from available information, there is no amount due to micro, small
and medium size enterprises as defined under Micro, Small & Medium Size {Development)
Act, 2006 as on 31 March, 2009.

-]

8. Additonal information pursuant to the provisions of paragraph 3 & 4 of Schedule VI 1o the
Companies Act, 1956,

a) During the year the company has not made any production and sales of any goods and hence
consumption of Raw Materials and Stores and spares, production, Turnover and stock of
goods are not required o be reported.

ror swadeashi Fan Industries Ltd, F@r swadeshi Fan Industriag 1.4 d,
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b) Shares in Trade Units 31* March. 2009 31* March, 2008

Oy, Value Oty. Value
Opening Stock Nos. 95500 95500 95500 95500
Closing Stock Nos. 95500 95500 95500 95500

Y. Related Partv Disclosures :

A Name of the Related Parties -

I. Having Substantial Control in Voung Power :

i) Mrs. Ganga Somany.

Relatives of Mrs. Ganga Somany
a) Shri Vikram Somany.
b) Shri Vidush Somany.

11) Madhusudan Industries Lid.

2. Kev Management Personnel :
t) Shri Amit Daga — Director
11} Shri N. K. Jain - Director
ii1) Shri A. K, Chowdhury - Director

B. Transaction with Related Parties :

Substantial Control Key Management
in Voting Power Personnel
2008-09 2007-08 2008-09 2007-08
Rs. Rs. Rs. Rs.
Salary, Allowance Bonus, Gratuitly
Leave pay 144000 144000 - 479029 *
Reimbursement of Expenses - - - 9707 *
Outstanding as at the end of the vear - - e .
* Upto September, 2007
10. Earning Per Share :
2008-09 2007-08
Profit / (Loss) after 1ax as per Profit & Loss Account 1187475 427418
Weighted average number of equity share 24000 24000

Basic and Diluted eaming per share (Face value Rs. 100
per share) 4948 17.81

I 1. Due 10 insufficiency of future taxable Income, Deferred Tax Assets, as a matter of prudence,
has not been considered.

ror swadeshi Fan Industries Ltd, ror swadeshi Fan Industries Ltd,
el sy |
T Director




SWADESHI FAN INDUSTRIES LIMITED

INFORMATION PURSUANT TO PROVISIONS OF PART IV OF SCHEDULE VI TO
THE COMPANIES ACT,1956.

~ BALANCE SHEET ABSTRACT AND COMPANY'S BUSINESS PROFILE

I} Registration Details :

Registration No 27962 State Code
Balance Sheet Dale 31.03.2009

11) Capital Raised during the year:{ Amount in Rs. Thousands )

Fublic Issue MIL Right lssue
Honus Issue : MIL Private Placement

111} Position of Mobilization_and deployment of funds : { Amount in Rs.Thousands )

Total -Liabilities 19667 Total Assets

Source of Funds :
Pad Up Capital 1200 Reserve & Surplus
Secuwed Loans MIL Unsecured Loans

Application_of Funds :

Met Fixed Assels 3 a4 Investments
Met Current Assels ' 15073 Misc.Expendilure
Accumulated Losses ; MEL

I vV} Performance of Company :{ Amount in Rs.Thousands )
Turmover ( Including Cther 2697 Tota! Expendilure
income ) Profit After Tax
Profit Eefore Tax 13
Earning Per Share in Rs. 4948

- V) Generic Names of the Product of the Company :

ltem Code Mo,
{(1TC Code )
Description

MN.A.

ror Swadeshi Fan Industries Lid,

;. Dr + P - 1 ol
awadgsm. Fan Industriag Lid,
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NIL
NIL

19667

8854
7219

2116

MIL
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CURRENT FREVIOUS
YEAR YEAR
A. CASH FLOW FROM OPERATING ACTIVITIES RS. RS.
ProfitiLoss) before Tax 1301434 453989
Adpstment for
al Depreciation o739 a739
bl Interest Paid 590648 602001
¢} Dmadend Recewed (63700) (115575)
di Interest Received (154735T) (1465834)
e} Profit on Sale of Investment (582653) (168153)
i Profit on Sale of Fixed Assets - -
d) Service Charges Received (408060) ___(531738)
OPERATING PROFIT BEFORE WORKING CAPITAL (699949) {1215631)
CHANGES
Changes in:
a) Inventones =
by Sundry Deblors - -
ci Leoans & Advances {108229) (65014)
d) Creditors & Liabifities (1329) 24202
CASH GENERATED FROM OPERATIONS (809507) (1256443)
Cash Flow from Extra Ordinary Items :
ay Service Charges Received 408060 531798
b} Direct Tax paid (20459) (28571)
NET CASH FLOW FROM OPERATING ACTIVITIES {421906) (753218)
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Assets : =
Purchse of Investment (995417) (780755}
Sale of Investment 1036843 873090
Dividend Received 63700 115575
Interes! Received 553751 827359
Interest Paid (121674) 251560
NMET CASH USED IN INVESTING ACTIVITIES 537203 TEITOY
C. CASH FLOW FROM FIMNANCIAL ACTIVITIES
Movement of Loans/Iinter-corporate Deposit - 1050000
Loan Taken / Repayment X - (1200000)
NET CASH USED IN FINAMNCING ACTWITIES 0 {150000)
NET INCREASE IN CASH AND CASH EQUIVALENTS
{A+B+C) 115297 (119507)
CASH AND CASH EQUIVALENTS { Opening ) 180492 299999
__CASH AND CASH EQUIVALENTS ( Closing ) 295789 180492
This is the Cash Flow Statement referred to our Audit Report of even date,
For 5.5.KOTHARI & CO.
CHARTERED ACCOUNTANTS
%mi’npim :
CENTRE POINT
TAPAN KANTI S UPTA

SWADESHI FAN INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2009

Kolkata, the /| (jday of

21, Od Cuuz House S t,
Ii;ﬂmdq?oﬂﬂ.

PARTNER

Membership No. S 2738
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SWADESHI_FAN INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST_MARCH , 2009

CASH FLOW FROM OPERATING ACTIVITIES
Profiti{lLoss) before Tax

Adjustment for ‘

Depreciation

Interest Paid

Dividend Receved

Interest Received

Profit on Sale of Investment

Profit on Sale of Fixed Assets

Service Charges Received

OPERATING PROFIT BEFORE WORKING CAPITAL
CHANGES

Changes in

Invantories

Sundry Deblors

Loans & Advances

Creditors & Liabilities

CASH GENERATED FROM OPERATIONS
Cash Flow from Extra Ordinary ftems

service Charges Received

Diract Tax paid

MNET CASH FLOW FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTWITIE_SH
Sale of Fixed Assets

Furchse of Investment

Sale of Investment

Dividend Received

Interest Received

Interest Paid

MET CASH USED IN INVESTING ACTIVITIES
CASH FLOW FROM FINANCIAL ACTIVITIES
Movement of Loans/Inter-corporate Depasit
Loan Taken / Repayment

NET CASH USED IN FINAMCING ACTWVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS

fA+BE+C)
CASH AND CASH EQUIVALENTS ( Opening )
CASH AND CASH EQUIVALENTS [ Closing )

CURRENT
YEAR
RS.
1301434

9739
590648
(63700)

(1547357)
(582653)
408060

(699949)

(108229)
1329
(809507)

408060

{20459)
(421908}

(995417}
1036843
63700
553751
121674

537203

0

115297
_ 180492
295789

PREVIOUS
YEAR
RS
453989
9739
602001
(115575)
(1465834)
(168153)
531798
T (1215631

(65014)
24202
(1256443)

531798
(28571

(753218)

(780755)
873090
115575
827359

(251560)

__ 783709

1050000

(1200000)

___(150000)

(1198507)
299399
180402

This is the Cash Flow Statement referred to our Audit Report of even

CENTRE POINT

21, Old Court House Street,
Kolkata, the / {} day ufﬁpimqu?ﬂua.

date,

For S.5.KOTHARI & CO,
CHARTERED ACCOUNTANTS

@K(] M&-ﬁhfﬁi—ﬂ -

TAPAN KANTI SE

[

UPTA

PARTNER

For swadaeshi Fan Industrieg Lid,

" Dirdttor |

Membership No. 998&

ror swadasil Fan Industrieg Lid,

Directar




