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DIRFCTOR’S REPORT
Fhe-Shareholders
Accounts for the vear ended 21 March, 2010
ACTIVITIES = S
of IEDE‘I]E!-'I of atcmuﬁ flf s&&: of s]mn: Il em& rerrt etc =
FINANCIAL RESULTS :
During the Year the Company made a loss of Rs.1,79,999, 2’? Comparatives analysis of
the performance with that of the last year is given hereunder;
; Particulars | 31" March 2010 31" March 2009
# Net Profit/ Loss (L7999999). ... | 44,68,144.22
- ' Provisions for Taxation e il - 10,30,000.00 : ,
Provisions  For Fringe Nl : 17,500.00 ; I
Benefit tax .
Balance carried w balam:r: 40,56,439.75 42,36,430.02
sheet
DIRECTORS:

There has not been any change in the composition of the Board of Directors of th:.
company during the Year

DIVIDEND:

It has not possible to declare any dividend because of inadequacy of profit

SURPRISE TRADERS LIMJTED
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AUDITORS:

M/s. 8. Swarup & Co. Chartered Accountants retire at the conclusion of the ensuing
Annual General Meeting of the company and being eligible; offer themselves for re-
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-omments as they are self-

Pursuant to Section 217(2AA) of the Companies Act, 1956 the Directors confirm:

a)
s
c)

d)

That in preparation of the accounts for the year ended 31™ March, 2010, the
applicable accounting standards have been followed along with proper
explanation relating to material departure, however, there has been no material

' departure,

That the Directors have selected such accounting polices and applied them
consistently and made judgment and estimates that were reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end
of the vear and of the profit or loss of the Company for the year under review,

That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the companies
Act, 1956 for safeguarding the assets of the company and for preventing and
detecting frud and other irregularities, :

That the Directors have prepared the accounts for the year ended 31* March,2010 - :

onh a “going concern basis”

PARTICULARS OF EMPLOYEES

There are no employees falling within the limits under Section 217 (2A) of the companies
Act, 1956 as amended read with Companies (particulars of Employees) Rules, 1975.



(3)
CONSERVATION OF ENERGY:

The provision relating to conservation of energy and technology absorption are not
applicable to the company.

FOREGN EXCHANGE EARNING AND OUTGO:

Ther
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FUTURE PROSPECTS: -
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— the view tia:atthﬂpmspem uftlwlmhmrymva bnghtfurﬂwcommg decadmkwpmg
in view the steps taken by the Central Government by way of liberalization and
globalization. This in all probality may enhance the Business prospects.....

CENOW ¥ TS:
Your Directors would like to express their sincere appreciation to all concerned in

particular to Banks and other concerned authorities for their valued support and
assistance.

For and on behalf of the Bnard of Director

ooy

‘Kolkata, =~ .~ : (ARCHANA SHROFF)
Dated 26 July, 2010 Director



S SWARUP & CO.,

CHARTERED ACCOUMNTANTS

21, Old Court House Street,

3" Floor,Room No 303,

KOLKATA-700 001 = PHONE NO.2213-0054
Fax=-2213-0055

AUDITORS’ REPQRT TO THE SHAREHOLDERS OF
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slatements based on our audit.

2. We conducted our audit in accordance with auditing slandards generally accepted in Indla.
_ Those standards require that we plan and perform the audit to obtain reasonable assurance
—abaut-whether the financial statements are free of material misstatement. An-audit includes {a)

examining, on 3 test basks, w&em:& to support the ¥|nﬂr1€:a+ statement amnunts and dISEID’EtHES

I e et Staterr =

financial statements {c) a-:sessm; significant eshmates made by the mdnagement in the
preparation of the financial statements and (d) Evaluating overall financal staternent
presentation. We believe that cur audit provides a reasonable basis for our opinion.

3. As required by the Companies {Auditor's Report) Order, 2003, as amended issued by the Central
Government in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we give In
the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said order,

4, Further to our comments in the Annexure referred to In paragraph (3} above we report that:-

a- We have obtained all the information and explanations, which to the best of our
: knowledge and belief were necessary far the purpase of our audit.

b- In our opinion, proper books of accounts as required by law, have been kept by the
Company so far as appears from our examinations of the books of the Company.

c- The Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement with the books of accounts.

d- - Subject to our observations in Schedule 'B’, (belng Notes on accounts} in our opinion,
those accounts have been prepared in compliance with the applicable Accounting
Standards referred to - in Sub-section {3C) of Section 211 of the Companies Act, 1956.

a- On the basis of written representations received from the Directors of the Company as
at 31% March 2010 and taken on record by the Board of Directors, in our opinion, none
of the directors is disqualified from being appointed as Director of the Company unc -
clause (g) of Sub-section (1) of Secticn 274 of the Companies Act, 1956.

Contd.......2




Ten R
f- In our opinion and to the best of our information and according to the explanations

glven Lo us, the said accounts read together with the notes therean give the information
required by the Cmnpanle_.s Act, 1956 in the manner so reguired and give a true and fair

view:-

N in the case of Balance Sheet of the state of affairs of the Company as at 31%
March 2010 and

)

o
=% Place : Kolkata For S SWARUP & CO.,
Chartered Accountants
L Kelkats b
Loy . WEBL e (5 S GUPTA)
fhets, LA Proprietor
oAzl (M.NO.017897)

(F.R.N0.310089E)



|

‘- '

N A

|
|

S SWARUP & CO.,

IR

(b)

(<)

3.(a)

(b)

(c)

()

(e)

)

(9)
(h}

management at reasonable Intenrals during the year.

On the basis of the Information available, we are of the opinion that the procedures of physical
verification of inventories followed by the management are reasonable and adequate in relation
to the size of the company and the nature of its business.

The Company has granted loans amounting to Rs.32,95,000.00 to two bodies corporate
covered In the register maintained under Section 301 of the Companies Act,1956. The
Outstanding balance as on 31,03.2010 is Rs. 4,26,079.00.

The rate of interest and other terms and conditions of loan taken by the company is not prima
facie prejudicial to the interest of the Company.

The parties to whom hmwmgaﬁmregﬂahwtﬁpﬁmalmmasm
as interest as stipulated.

There was no overdue amount in respect of above loan.

The company has taken loan amounting to Rs. 15,75,000.00 from one party covered in the
registered maintained under section 301 of the Companies Act, 1956. The amount cutstanding
balance as on 31.03.2010 is Rs. 21,362.00-,

The rate of interest and other terms and condition of loan taken by the company is not prima
facie prejudicial to the Interest of the Company.

The Company was regular In repayment of principal amount as well as interest as stipulated.
There was no overdue amount in respect of above loan.

A R T
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5.(a)

(b)

10.

11,

13.

14.

In our opinion, and according to the information and explanations given to us, there are
adequate internal control system commensurate with the size of the Company and
nature of its business for the purchase of inventories and for the sale of goods. During the
course of our audit, we have not observed any major weakness in Internal control system.

Based on the audit procedures applied by us and according to the information and explanations
pravided by the management we are of the apinion that particulars of contracts or arrangements
referred to in section 301 of the Act have been entered in the register maintained under section
301 of the Ccrnpanlcsm 1956

meEaning of the of the Act_and

or-any
the rules made there under. Hence the dause (vi) of the order is not applicable.

~ The Company has an Internal contfol systém comfiensurate with—its size—and natore of its
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According to the records of the Company, the company is regular in depositing undisputed
statutory dues including Provident Fund, Investor Education and Protection Fund, Employees’
State Insurance, Income Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, cess and
any other statutory dues as applicable to the company with the appropriste authorities.
According to the information and explanations given to us, there are no undisputed amounts
payable in respect of such statutory dues which have remained outstanding as at 31% March
2010 for a period exceeding six months from the date they became payable.

As per explanations given o us there were no dues in respect of Income Tax, Sales Tax,
Wealth Tax, Service Tax, Custom Duty, Excise duty, cess which has not been deposited on
account of dispute.

The Company does not have accumulated Losses at the end of the finandial year. The Company
has incurred cash losses during the financial year under audit but not incurred cash losses in

the immediately preceding finandal year.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, we are of the opinion that the Company has not defaulted in
repayment of dues payable to finandal institutions and Banks,

According to the records made avallable to us and on the basis of information and explanations
given to us, the Company has not granted any loans and advances on the basis of security by
way of pledge of shares, debentures and cther securities.

The Company is not a chit fund, nidhi or mutual benefit fund/society.

In our opinion and based on information and explanations given to us the Company has
maintained proper records for the transactions and contracts relating to dealing in shares and
“other investments and timely entries has been made therein. The shares are held by the
company in its cwn name.

T mpanrﬁas— ﬂ:t‘am:pmd- w—m_m_mewm Mn_me—_
provisSions—of Section S8A; 58AA

|1
11111
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16,

17,

Based on examination and on the basis of information and explanations given to us, the
Company has not given any guarantee for loans taken by others from banks or financial
institutions.

The l:owﬁpany has not availed any term loan during the year. Hence clause (xvi) of the order is -
not applicable. '

Eased on our examlnahm of docunwn!s and mom:]s rnade avallable and on the basls of
foom nan el shewt term funds

makm an’y Dreferential anotment nr sharﬁ tn any purtles ar mmpanres ::mremd in the

No debentures have been Issued by the company and hence the question of creating securities

19,
or charge in respect thereof does not arise,
20. During the year the company has not ralsed money by public issue.
--2-1'_.:""'3'Basadmmmﬁathndmmrdsandmﬂmbashuﬁmmﬂmdmmmmhm,
wermtﬂmtmﬁmﬂmmhyﬂmﬁanmanvha;beeumhmdmmpnﬂeddmhgﬂmw -
Place : Kolkata ' : : For S SWARUP & CO.,

Chartered Accountants

. Z;E/ T W e
Dated Eﬂ'lﬁ)-buda‘f Ofw 2010 ;\ll. ﬁ‘talrll: '1 _i!;i: : ’/%A/_,‘;i//'

L2 e :
el (S S GUPTA)
R Proprietor
{M.NOC.017897)

(F.R.N0.310089E)
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"1 QUANTITATIVE I_\]FQR.’LIATIQN - In respect of Goods traded in:-

Sales Retum 24000 3E0000.00 - 0.00

PREVIGUSYEAR

Cuantity Wuhig in Rs Cuanlity lige ire
fe BHARES: {In MNos)
Cpening Slock 233015 53606596.75 440540 1574731775
Purchases BS00 1700000_00 - 000
Transfer Exp - 515000 - 28463 0

i ETaF Filat-Talalitd
e

{il} SYock in Tra

{ill) Incame and expendiure have baen recognised on accural basis unless othansise stated.
: [ L

(i} Purchase & Sales of Shares have been effected on mutually negolialed pricesirales.

+... :

0 T
B W

b o et F00s- e s o-cvmareof G5 Eoad, Kaolks aum pronied Baae “poric
{G3+4 ) cottah of land 1o Super Diamond Enferprises wilh aulharky to construct and develop the commercial complex on the ferms that

Super Diamond Enterprises wil make deposit of Rs 22,60,000.00 to each co awnar within the year 2008 and will also pay lease rent @
Fim 1,000.00 per annum to each co-owner, Acsordingly Supsr Diamaond Erterprises has made deposit with the Company of 3 sum of

Ri5.22,50,000,00,

4 Depreciation on Fiegd Assets has been provided as per rates prescribed in Income Tax Act 1961 and Rules made thereunder.
However no degreclation is being claimed on land and building as the same is not used for business purpoaes.

5 The Company acquired Office and Car Parking Space at G&/2, Harish Mukherjee Road, Kolkaia - 700 025 pursuant 1o an agreemeant
dated 11 Feb 2001 and tock possession of the same. The deed of Conveyance is yel to be executed.

6 Advances received Rs 42.55 Lakhs are in respect of sale of portion of properlies at 63/1A & 631/14, Saral Base Road, Kolkata - Fio0
026, Accounting for Gain o Loss on sale will be accaunted for in the year in which possession is given.

7 Segment Informalian far the year ended 31st Warch 2010 - As per Accounting Standards (AS)-17

REVENUE RealEstate  Share deslins Enance Unallocabla Total
Met Sales/income from Segments 536421.41 1B04871.00 60502.00 0.00 240075441
Result
|  Profittoss from Segments aftar

Inferast and other income 1666741 24049 00 - 32038.00 (553843.68) -179929.27
OTHER rNFDR'blﬂI_QEiL

. Bagmeni Mse-‘ul. Y 16005355.28 52B5546.75 513371.00 54008933.45 Z7205612.562
Segment Lial:;ili!.iu:!- B753447 B4 JG0E00.00 2373600 276855628 BONGE25.12  1728807T.40

B RELATED PARTY [NSCLOSURES-As per Accounting Standards -[AS)-18

a) Mame of the relaled paries

Key Managemant Pargannel Ratation
1 Mr.Amer Nath Shroff Director
2 Mrs Archna Shoff - Directar
3 Mr Ajay Kumar Shroff Director

' SURPR‘IT TRADERS LIMITED

Ao

Directar

4 Mr.Binod Kr Sharma (Resigned on 10.4.08) Direcior
& Kr.Ghan Shyam Jaju (Resigred on 10,4.08)  Direclor

SURPRISE TRADERS LiMITED

i -
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b} Enlerprisas over which key management personnel have significant influsnce

1 AN Industries L4d. 32 Glamour Commodilies (F) Lid
2 & M Properties & Finance (P} Lid 33 Grahapataya Properiies (P} |id

| 3 Accqualo Merchans (P} Lid : 34 Gurudevalaya Froparties (F) Lid
4 Alcave Constructions (P) L1d. o A " 35 Jogmaya Deelers (F) Lid
5 Algove industriss Ltd. ' 38 Knusboo Holdings (P) Ltd

& A Hinse P

== —ET
Ffrmgard- hercrants vk

3 B.D Praperties (P Lid

% Balbhadra Properies Py, L

Balden Housng Eyl, LID.

11 Baldeo Properties (F) Lid e 42 Rajaram Estate (P) Lid
12 Baskinath Properties () Ltd 43 Rejat Merchandise (P} Lid

13 Betul Vinimay (FyLtd 44 Ratnakar Buildings Lid

'I 14-Bhadsa ':: B poties- (P Lid -5 Fupnagar Tredim (P10
15 Bhujang Properties {F} Lid 46 Seahorse Cornmerdal {P) Lid
16 Bidnu Properties P Lid. : : 47 Shiuli Commaercial Pvi. Ltd.
17 Bishambher Properties PYL Lid. 2 _ : 48 Shrse Rajal Enferprises
18 Brahaspati Properties Py, Lid. . ' 49 Stanford Housing (P) Ltd
¥ 14 Ernl'u'nanm;ﬂ Properties Pyl Lid, 50 Steller Properties (P} Lid
20 Christopher Housing Developers (P) Lid §1 Strand Properties Lif
21 Cupid Gnmrlnnmfal Pt Ltd. 3 52 Subhas Abasan (F) Ltd
. 22 Diamaond N-i-msn Eri-.Lar;:rlaaa 53 Sunbaam Udhyog Ltd
i 23 Dlamond Herdtage Enterprises ; 54 Sunghine Niwash Pyl L.
24 Devine Merchandise (F) Lid _ ' 55 Super Diamond Enterprises
25 Dhurva ;ﬁ.tla;la.an G 56 Super Diamond Nirman Ltd
4' 26 Dhurva Merlchandlsa (P Ltd 57 Skylark [ndia Lid
27 Diamond | T Link Ltd 58 Unmesh Properties (P) Lid
28 Diamond Empire Eslates (P) Lid 59 Vedic Diamord | T Links (P) Ltd
29 Gajdantaya Properties (F) Lid : 80 Vedic Vilage Developers (F) Lid Seni
30 Gangadharaya Properties () Ltd bl 61 G T R Praperties (P) L1d
‘31 Chakresh Commarcial (F) Ltd L 2 Tuhin Developers (F} Lid
: TR

Contd....3
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¢} Transaction with relsted parties

8, Opaning ] Closing |
§ Wame of Compary Accoun! Head Balance Dbt Credi lance | Remarks
1 on Pl Litd. Advance from Go-Owners 13705 13705 - -
2  Jogmaya Dealers Pyt.Lid. Advance from Co-Cwners B333 8323 - B Credit
3 Sunshire Miwas (P) Lid Advanos from Co-Chnerns BOTD - - 9070 Crealt
4 Ajay Kumar Shroft Sales Ratum - - 350800 360900  Credt
§ Alcova Construciion Pvi Lid, Advanct Given - 200000 200000 - Debit
6 Alcove industries Limied Advance Given 280000 3550000 3830000 - Dbt
7 Vedic Diamond IT Links (P) Lid Advance Given - 2850000 - 2850000 Debit
8 Alcove Construction Pyt Lid. Advance Reteived = 1250000 1250000 - Credit
#—Bvine Merchandise Piid.—— Advance Recoied 142000 184000 42000 - Cregn |
+3—Amanath Bhwall—— Agvanco Recahumd = = TS00000— 500000 —Credt———————
+H—Shyladbadia lid— Adumnce Beocived SOG00 SOG0D - - ;
12— Unmesh Froperies Pulltd Aduance Recehved - 350000 50000 - Credk E
13 Tuhin Dewslopars (F)id  Advanos Reccived 155000 155000 . - Cradh ¥
——Soper Dlamond Enierpnses————— tease Deposit e e | —— "
1T Diamoa Ergere smte (PILt Loan Green ETTT T T T M T 7)1 B -1 A v, o — =
T AN mdusTes Lid Loon Given Ay = b i — =
T Super Damond birmen Leeied Ol Reocwabie F Lo 141 61 732 Debit — E
1 Fvtiigd Rent Recetvatis - 30000 30000 - Deba
40— Fupasger Tresim PvLid. Rent Reconabie - 37500 Erl) - Debit 1
20 Super Dinmond Enterprises Renl Receivable - 1000 1000 . Deba —[
21 Rupragar Trexdm PviLid. Sundry Deblors for Sale of Shares 1733750 . 1733750 - Dbl
72 Sunshine Niwas (P) Ly Sundry Debtors for Land IB2534 - T2 2848722 Dwbat
22 Amar Nath Shiofl Sunary Crediiors for Expenses. 10820 E3403 56120 3545 Credt
- T SundryCrecliors forExpenses 287 B8 2409 213 Crecit 2
T35 AW Properties & Finane Pviile  Sundry Crechors for — 3
0 Nay ¥imar Shroff Share — 242000 242000 » Deb ]
27  Archna Sheoll Share Sales 242000 242000 - D |
25 Alcowe Industnes Lid Share Sales - 1337841 1392841 - Debi |
79 Amar Nath Shroft Ungacured Loan 1,442 074 3015448 15687 2132 Credm |
=] : Oy Purchase Sy Ciosng |
Hame of Account Head Value S RS Valhus Value Value |
!w mh-ﬁmizm — Share Stock 30000 B - 30000 ;
3 Dewine Mercarsies (F) Lid Share Stock 325000 - - 125000 Swock
17 Rajaram Estates (F) Lid Share Stock - 360900 288000 - Stock
33 Chakresh Commercial (F) Lid Share Stock 43240 - - 45240 Sock
34 Dhwrva Merchandise (P) Lid Share Stock AEZADD - ABADO0 - Stock
35 Fajst Merchandise () Lid Share Stock 151 - - 151 Stock !
3  Alcovs Constructions (F) Lid Share Stock 247725 174250 - 2151475 Siock ]
77  Glamour Commodities (P) Lid Share Stock 100500 - 183500 - Stock
38 Shiyl Comercial Pvilid Share Stock 356190 - 357940 - Stock |
35 Cupid Commercial Pyl Srare Stock 453335 - ASETDO - Stock.
40 GTR Propertiea (j Lid Share SIOCK 25100 - ar2o - Slock
41 Angard Merchants PviLid. Share Siock BAG4TS - 351881 - Siock
42 Super Diamond Neman Limsted Share Siock 2605224 - - 2696224 Sk
1
Contd...4
1 i ITED
SURP#'SE TRADERS LIMITED  g{{RPRISE TRADERS LIMITED

Aorsn

Director

Director

L-—:



.

S =8 " -

|

5 Basis for Calcula$on of basc and diluted eamings per shane
FY 2008-2010 F Y 2008-2009

& Nect Profitioss a= per Profit & Loss Account Rs -179959 4458144
b- Taation Rs - -1047500
d- Proftioss after Tax Rs -170089 3420544
e- Weighled average number of equity shares Nos 480000 450000
f  Basic and diluted eaming per share Rs {0.37) 688

10 The Company has not recognised defered tax assets arlsing oul of claims perlaining to brought forward unabserbed
—tossEE Underthe head-budiiess depreciatiom and 438 as-per mﬁmmm
—mmmwmmmmﬂ: -

[Reserve and Surplus] 12208] [Secured Loans_

: - [Unsecured Loans: | Z1] :
5108 |
N
180) |
il |
Item Code No: (ITC Coda)- : : Item Code No: (ITC Code)
Production Description: Not Applicable Production Description: Mot Applicable
13 Fuguuuleumummerﬂmgumm
In terms of our repont of even date RPRISE TRADE
bl e suU s ADERS LIMITED
Chatered Accountants
- %D‘y" N
' ﬁ%—iﬁ Director
PLACE : KOLKATA (S 5 Gupla)
DATE : the 24fday of 2010 Propriator DIRECTOR
; f : ! (M.No.-017687)
{F.R.No.-310089E)
SUURPRISE TRA DERS LIMITED
1 T—J -:___.\“ A _H-—MHT':"}7
{ Kotxsia }

; ; ¥ yreclor
¥ £ - 5 ‘NE‘- F "




CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2010

P

A- CASH FLOW FROM OPERATING ACTIVITIES:- 315t March, 2010 A1st March, 2009
Proft{Loss) as par Profit & Loss Account (179999) 4468144
Prior Period Adjustment : : (48886) (B59958)
Adjustment of ShortExecss Depreciation/Loss : _ [ (399930%
: i ' : ' (228888) 2708246
Adjustments for Depreciation 153715 178338
Operational ProfiviLoss before) working Capital Changes {T8171) 2B86581
Adjustments for Current Assets 1848327 13661924
s o __Current Liabilties o 144218}  (4308180) EEY S i
— Cashdeficivgererated fromoperatimyactiviies —— — .
—  —beforeeximomdinensitems  —  ——— — —  {77ga——  1ro3gadg 00—
Prior Period Adjustment = : — 48886 — B859968 28—
_ Taxes Paid/Refund - s (1054659) —  ({75987) T
—— —Netincrease/decreasein Cash from Opersfional activities  —— 723180 1302230F —
—B- CASH FLOW FROMINVESTING ACTIVIRIES. — — ———— — = ——
T Sale of Fned Asets = — — = —= =
Purchases of Fixed Assels ' - {31500)
MNet decrease in Cash from investing activities - (31500}
- CASHFEOWTPROMEINANCINGACTIVITIES,———————————
. — —— ——— —= e———
Loans given 1070521 (1403528)
Loans received/Repayment ‘ : . {1432568) (11853278}
Met increase/Decrease in Cash from Financing activities = (362047) [13062507)
Net increase/decrease in Cash and Cash equivalent 361122 (72100)
Cash & Cash equivalent as at the beginning of the yaar 106660 ) 181780
Cash & Cash equivalent as at the end of the year 470781 109680
- . 361122 {72100}
AUDITORS CERTIFICATE 0 -

¥e have varified the above Cash Flow Statement of SURPRISE TRADERS LTD., derived from the audited ﬁnéncial
statements for the year ended 31st March 2008 and 31st March, 2010 and found the same to be drawn in accdrdance
therewith and also with the requirements of the listing agreement with the Stock Exchange.

o : For S.SWARUP & CO.,
o : _ CHARTERED ACCOUNTANTS
IR o DIRECTOR
: aEs e "”Fﬂ%.f-"’-'—rp'—::lﬂ_ :
PLACE : Kolkata . f weikats | (5.5.GUPTA)
DATE : the 24 jday of 2010 A LNB P Proprietor DIRECTOR
e S {(M.No.-017857)
) 0, :T__'?:;- o (F.R.Na.-210089E}

; : RPRISE TRADERS LIMIT_ED
SURPR'ZT *na=eng LIMITED B

i W L‘J.raznr
' Direclor
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