Sumati Industrial Finance Limited

31, ALEXANDRA COURT, 2ND FLOOR, 60/1, CHOWRINGHEE ROAD
KOLKATA - 700 020, PHONE - 30588263, FAX ; 91-33-30538263
E-mail : rahitgangwal@yahoo.com

Duate: 22/0 12010

To

The Secretary :

The Caleueta Stock Fxchange Association Led.
T lyons Ranac,

bootkata — 700 GO E

Subject:  Audited Balance Sheet for the vear ended 31% March 2009
[ar Sir

Inclosed please find berewith the sadited Balance Sheet of the Company for the vear
endad 317 March 2009

Kindly acknowledge the receipt of the same.
Thanking You

Yooy Enthiully,
For Sumati Indusrial Finanee Timiied

wd_ )

Director
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SUMATI INDUSTRIAL FINANCE LIMITED

AUVDITOR'S REPORY

T THLE MEMBERS

|-t

W have audiied ihe attached balance Sheet of SUMAT] INDHISTREAL
FINANCE LIMITED as at 317 March. 2009 and (he retated Profit & Loss
Account for the vear ended on that date. both of witich we have signed under
reference 1o this repuort,

Vhese financial stalements are  the  responsibibty of the company’s
management. Our responsibility s o express an opition on these tinanciai
statements based on our audit,

Wwe conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards required that we plan and perform the audi
to obtain reasunable assurance about whether the financial statements are free
of material misstatement. An audil includes examining. on @ tesl Dasic.
evidence supporting U amounts and disciosures in the financial statements.
An audit also includes asscssing the accountng principles vsed and sipnificant
cstimates made by the manapement, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis
for our epinun.

In our opinion and to the best of our information and according to the
cxplanations given to us the said accounts together with the notes thereon
attached thereto, give in the preseribed manner the information required by the
Companies Act, 1956 and also give a truc and fair view :

{(a) [n the case of the Balance Sheet of the State of affairs of the Company
as on 31° March, 2009

{b) In the case of Profit & Loss Account of the Profit for the year ending

on that date.

© In the case of Cash Flow Staternent, the cash flows for the year ending
as on date.

fa) We have obtained al! the information and explanation, which to the

best of our knowledge and beliel were required for the purposes of our audit.
In cur opinion proper books of account have been kept as required by law, so
for examination of the books and the above mentioned accounts are in
agreement therewith.

{b} in our opinion. the Profit & Toss Account and Balance Sheet, together
with motes thereon. comply with the accounting stapdards referred te in sub-
section (3C) of Section 211 of the Companies Act, 1936,



(1) a)

b)

(ii)a)

b)

On the basts ol written representations received from the divectors ol
the Company as at 317 March 2009 and taken on iecord by the Board
af Directors. we repint that no divecior s disqualified from being
appointed a+ g dirgctor of the Company under ©isuse (o) of sub-section
L1y of section 174 of the Companies Act (956

As required by the Companies {Auditors Reporty Order, 2003 issued by twe
Central Government of fndia in tems of sub-scetion (4A ) of the section 227 ol
the Compamics Act 1956 and according 1o the bhusis of such checks as
considered appropriate and according to the mformation and explanations
piven we enclose our report thereon separately in Annexore below:

ANNEXURE TO THE AUMTOR'S REPORT

Statement referred to in paragraph 4 of Auditor’'s Report of cven date to the
Members of SUMATIINDUSTRIAL FINANCLE L'TD. on the accounts for the
vear ended 31% March, 2009. On the basis of such checks as considered
appropriate and in terms of the information and cxplanations given Lo us, we
slate as under :

i he Company has matntained proper records to show full particalars including
gquantitative details and situation of item of fixed assets. Uhe fixed asscts of the
company have been physically venied during the year by the management
and no material discrepancics between book records and Lthe physical balance
have been noticed.

There was no substantial disposal of fixed assets during the year, which
would affect the status of the company as going concern.

The inventories of share / stock has been physically verthied during the year by
the management. In our opinion, the procedures and {requency ef physical
verification of mvenlories of sharc / stock followed by the management are
reasonable and adequate in relation 10 the size of the company and nature of its
busincss. The company is maintaimng proper records of inventory, Wo
discrepancies were noticed on verification between the physical stocks and
buok records.

The company has granted loans to 3 parlies aggregating to Rs.2909309/- and
has nol 1aken any loans.

As per the information furnished the terms and conditions on which the
Company has granted loans o parties covered in the register maintained under
section 301 of the Companies Act, 1956 are prima facie not prejudictal to the
interest of the company.

The loans pranted are repayable on demand and partics are repular n the
payment of interest.
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There s ne overdue amaunt of loans pranied 1o compaiies Tiers or other
partics tisted in the register maintained ander 304 of the Coppaniss Act

In our opinion und according 16 the information and cxplanativas 2 o us
there is an adequate ensat contzo! PrOCedUIes Commensarate wih the size ol
the company and the natere o its business with re@and o purehase of services.
During the course of cur audit, no mayor weakness has been noticed in the
inerital records.

HY Based on the audit procedures applied by us and aceording w0 the
infermation and eapignaioes proided by the mandgemsil we are of the
opimon that there are no fransactions that oved 10 be entered into C Tepistes
matntained under Scction 307

b} In our opinion and according to the information and explanaiions piven
Lo us, there are no transactions excecding Rs. Five lacs the particulars of which
are required 10 be entered in the register maintained under Section 301 in
respeet of any party during the year,

The Company has not accepted uny deposins during the vear irom the public
within the meaning of the provisions of Section 584 and Z8AA of the
Companies Act, 1956 and the rules made thete under.

In our opinion, the Company is ver tw tmplement Internal Audit Rules for the
YEAr.

The Cost Audit Rules are not applicable o the company.

I'be Company is regular in depositing with appropriale authorities undisputed
statutory dues and other material statutory dues applicable. There are no

undisputed statutory outstanding for a period of more than six months from the
date they became payable as on 31 Mareh 2009

The accumulated losses of the Company as on 317 March, 2009 is Rs.NIL.
The Company has not incurred any cash losses during the financial year
covered by our audit and in the immediately preceding financial year,

Based en our sudit procedurcs and the information and explanations given by
the management. we are of (he optnion that the company has no dues to a
financial institution, bank or debenture holders,

Based on our examication of the records and the information and cxplanations
given to us, the Company has not granted any louns and/or advances on the

basis of security by way of pledge of shares. debentures and other secunies.

Clause (xt1) of the order is not applicable ta the company as the company is
rot a Chit Fund company or nidhismulua! benefit Tund/society,
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{xix]

{xx)

{xxi)

Mace -

txvin) Fhe Company has not

Drated

In vur opinton, the proper records have boen aintined o ihe ransaclione
andcontracts with respect 1o dealing v ruding in shares
debentures and other investents gy we

therem. According to the intsemation and
exannnation of records we Feport 1,

EIRHTITH
s tinel entries have been made
XAl wiven and on an overnal]
1oshar s soountivs debeniuees aid other
I estments have boen held M ihe company o i onos napne

According 1o the infwrmation and CXplanaiions eiven fo us, fhe CUMIpAry s
Nol given gusraniee tor loans taken b others from hank or financial
losttutinng,

According 1o the intormation el explana
during the vear have been 1
letkaene,

WS VN D0 Us Lenin Joans raised
sed for the purnose for which they have been

Hased on vur cxamination of the Balance Sheot of ihe Company as @ 317

March, 2(HW we find that (he Company as on that date had N]I Lobg Term
sourees of funds.

made any preferential ailorment ol shares during the
VEAr.

Pruring the vear covered by our audit report the Company has not issued any
sgcured debentures.

The Company has not raised any money by public issues during the year
covered by our report.

As per the information and explanations given to us. no fraud on or by the
Company has been noticed or reported during the year

For SHYAMSUKHA ASSOCIATES

31 July, 2009 Chartered Accountants
¥

4. Flgin Rpad

SUNIL SHYAMSUKHA
Kolkata - 704 020

Proprietor - 52092
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PROWVISION
PROWVISION
PROVISION

SUMATI INDUSTRIAL FINANCE LTD.
Ccmgutatinn of iIncom

& Tax for the ¥04ar ended 3{st March, 2009

1,082 708
6912 age g1 62,7z
596 233
11,088 708)
{493 475)
173,011 173.011
T {320 454)
Dy
1,404 T45
21 13
2,400 1,440
11.250 2,613
386,642
386642 57908 — {82,411}
62,411 ___ (382.875)
GROSS INCOME - 379,921
GROSS INCOME - 379,921
R OFF 379,921
30% 11397630 113976 3p
0% 0.00 0.00
113976.30  113976.3p
3% 3419.29 341925
11739559 177395 63 117396
TAX 125000
FB.T. 19000
144000
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I*ﬂ::
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10% 1618.27
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T 204807
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62411

17,198 41
20,483 60
2,BBA9 20
3,248 00
3.024.00
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SUMATI INDUSTRIAL FINANCE L TD.

BALANCE SHEET AS AT 31st MARGH, 2009

Schedule Balance As on Balance As on
31.03.2009 21,03 2608
CES OF FUNDS
ane Capital 1 & A20.000.00 2 A 050 Ha
E5erve & Surplus 2 b ENRTIE T 5018 325 435
SUed Loan
O F T Bank ! Carloan ) 41,5812 45 223850 0
JTAL 806704916 7.662,778.96
PPLICATION OF FUNDS
xed Assels 3 1,675,208 1,748,213 60
urrent Assets, Loans &
Ivances, Sundry Dehiors :
Security Deposits :
osing Stock of Shares 4 1,819,334 00 1619.334.00 .
1sh & Bank Balance 5 1,552,784 43 T1EIE T
ans & Advances 3 3 796 03000 4 755 356 00 - &
indry Debtars i 81.456.00 72.089 00
weurity Deposits B 208,453.00 1495 864 (0
7.456,057 48 6,853 96875
'$5 : Current Liabilitias ;
& Provisions :
rent Liabtlities =] 341 784 Q0 413 546 40 H
lvance & Deposits 10 480, 955,90 474 114 @3
ovision for Taxatian 11 141 472 41 3184800 G
tluding Deferred Tax Asset) 964,216.31 538,409 50 :
IRRENT ASSETS B,491,841.18 5,914,559.4€ ol
ITAL (A+B) 9,067,045.39 7,662,778.46 RE
———— o
gnificant Accounting i

ticies & Notes to Accounts
per Schedule - 18

in terms of our report of even date

By Crder of the Board

or SHYAMSUKHA ASSOCIATES ;o

Charterdd Wntams (ROHIT KUMAR GANGWAL) i
£e : 7A Elgin Road,{2nd Floor) \N\-P MKAW Q,,LJ {:JT F Z
lkata - 700 020. (SUNIL & A)
ad, 31.07.2009 Proprletor - 52092 (RAJENDRA KUMAR GANGWAL) 4!
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SUMATI INDUSTRIAL FINANCE LTD,

PROFIT & LOSS ACCOUNT FQR THE YEAR ENDED 315t MARCH,2009

OME

terasi 1TOS Fg 953847 )
Hyear Bs 75490

Reat (TOS Re = 226509/

F year Rs 208884/- 1
Mher Income

Ciosing Stock increass [Shares)

EXPENDITURE

salary & Staff Welfare Expenses
Fent Rates & faxes

Interest Pard on Car Loan
Filing Fees

Listing Fees

Demat Charges
Advertisament

Vehicke up-keep Expenses
jwsuranc:e

MMiscellanecus Expenses

Bank Charges

Secretarial Audt Fees

Audit Feas

Service Tax on Rent
Creprecration

Talephone Expensas

Profit on Sales of Fixed Assets
Danatian

Balance camied down

Jatance bf from previous year
Short/Exeess Provision

Frovision for Taxation

Irovigion for F.B.T.

Jeferred Tax tsset

Jalance carried to Balance Sheet
Zarning per Share

)

lace : TA Elgin Road,{2nd Floon)
otkata - 700 020,
ated. 31.07.2008

Schedule

Balance As on

31.03.2009

401.158.00

T 085 T8 G0

17 4 24 00

" 1,495,120.00

14 365 5T [
A4, 80000

20487 47

2900 0D

10,500 00

a00.00

4% 892 .06

551200

15 129 426 15
2.200 8f

4 500.00

3 173,011.00%
13,446 00

TR

556,232.66
5.019.328 45
£125,000.00}
{12,000.00]
34 175 59
5,505,736.71

In tarms of our report of even date

For SHYAMSUKHA ASSOCIATES
Chartefed Accountants

(SUN SUKHA)
Progriator - 52092

l

Balance As an
31.03. 2008

KLV o) i )

El

<

AT

)

403 58

. E323100
1,408,675.66

3GE BOH OG
TCT Q0G0
1:5.00
2.000.00
10,300 00

S0 on
1621.858.49
20,475.00
48,617 i
Gefes (0
1.500 .0
4.500 00
25 655 06
145,115 00
22.571.00
[£4 6971 (G
23,000 00
91930845
489 36707
4,604 27237
§241.00)
{92,000.00)
§19.000.00
36830 G0
5.019,128.45
Rs.1.72 p.

By Order of the Board

(ROHIT KUMAR GANGWAL)}
{RAJENDRA KUMAR GANGWYAL )
O??-M-sdu AT

Directors
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ARTIGULARS

SCHEBLE -1
SHARE CAPITAL

Authorised
247000 Equity Snares
af B5 106G/ each

Issugd Subscribed &
Paid-up in Cash
242000 Equity Shares
af Rs. 7{/-each

fully paid up in cash

4

SCHEDULE - 2
RESERVE & SURPLUS

Profit & Loss &fc {Cr. Bal) {Op. Bal)
Add - for the year 2008-09

SUMATI INDUSTRIAL FINANCE LTD.

Current Year Previous Yedsr
J1.03.2009 31.03.2008
F.a20.000 05 2420000 G
2 A20.000.6 2420000
2,420,000.00 2.420,000.00 _
5,019,328 .45
ARG 408.25 5,505 736,71 5,019.328 46

5,505,728.71 5,019,325 46




Furniture & Fixture
Ly Q5T Do
Depreciation

dpd: 31 03 2008
e ihe vedr

Office Space at 8/14
Middlaton Row, Cal,
aross Block
Depreciation

dofo 3103 2008
for the year

Car Parking Space at
-:\j‘], Micidleton Row, Cal,
ross Block
Depreciation

Computer
Laress Block

Depreciation
upta 31.03 2008
for the year

Office Appliznge
Gross Block

Depreciation
upte 31.03 2006
:} for the year

Moter Car
Gross Black

SO0 14.02.08
Depreciation
upto 31 03.2008

far the year

FIXED ASSETS

Openng Balance
Purchases dunng the year
Sale during the year
Gross Block

Less Depreciatian

NETT BLOCK.

200%

Add CAR ON 20/02/08 1-10 MAGNA,

ADUSMNT ON 5CLD ASSETS

W.D V.as on Depreciatine
31.03. 2009 Far lhe year

W.0 W as an
31,03.2008
11175
10R7A
18 1% 80 10758
407
Fur. 1101196
ZRIGER0
155131
5% EfET 1225258
1313422
22000
5% G 0
22000
67815
53502
0% 5567 S9469
#4350
200050
10186
13.5t% 1365 115651
B449
4435882
407440 BR1,322
{443882)
191456
195300
25 83% GBOGEE 455,711
11649 395,591
1748219

2008

2,103,556

4017 Ade
__t443 BR3y

3067 114

1,314 805

1748 719

11,175
10 7E6
o e I B A s
i}
2 RAH RAG
1225 258
€5.6/1 1,290,529 £5 057
1,247,751
22000
g6
22000
- 67819
59,459
3,340 52,60 3.240. 00
5,010
20.000.00
11,651
1175  12.726.00 1,175 00
7.274.00
407 440
- 407840
11 849
102418 114,267 102 212
263173
1,575,208
173,011
R LT o
__ 2009
3,067,114
TTB067 114
172,011
_ 1575208




OF SHARES

odies Corporate . Dpeaing Stock __ Purchase! Sales Closing Stock _
21.02.08 21.03.G3
Quy. Value Qty.  value 2y, Walue
s5ar Stea! Lid, Q00 TrTLD G0 FEEO0M
(oot Rs [5BE500-)
Essar Steel Lid, (Rights) 11PA BTaR 1104 dr38d M
vioos; Fes rEdt 0
LF.CoL &0 4500 a4l AR00 2
Cost By 480G
IMarket Proe Rz 10960/} -
Glabal Trust Bank 110 2000 o] 4000 M

(o=t Rs, 40000

(Rtamet Prics Rs 5157 )

Towrism Finance Corp.Ltd. S0 434 G annt
1lost Ay 0G0

IWaskot Frice Rs 897 5%-]

Kshitish Trading Co. Ltd, 23487 129550 23450 LRORS0 T
iCast s 1298500-)

ihiarkel Price Rs 2468228!-)

Rajendra Steels Lid. 00 1650 BOD 160D <
iCost Ra 1600/

i"'-.';et Price R G300 }

UNGQUOTED

Fianeer Iron & Steel Corp Pyl.Lid 154 1500000 1480 1500000 2

TOTAL : _ 27428 1B19334 0 0 27426 1p19134

FREVIOUS YEAR . T 26780 1815334 o © 20780 {p19334

M - Market Prnce
- Cosl Price

PARTICULARS Current Year Previous Year
2009 2008

: JEDULE - §

CASH & HANK BALANCE

Cash-in-hand g0 22723 771363

Canara Bank, 1453 557 .26 AEGE13
4,552, 7TB4.49 11, 31576

SCHEDILE -6

LOANS & ADVANCES

Loans { Unsecured & Considered 2 90%.209.00 4 027 B4% 00

good bearing interest)
T.0.5.& Advance Tax - A86,721.00 27 707 00

3,798,030.00 4,755,356.00




TORS

=ix manths (Considerad goor)
il i Farthe month of Mar 03

SCHEDULE - 6
SECURITY DERPDSITS

Sornrath Estates Pet. Ligd. { Op Bal)
a1 widdieton Row Cal.
Add for the yaar 2008-09

SCHEDLULE -9
CURRENT LIABILITIES

Shyamsukha Associates {Audit Fees)

' standing Liabilities for Expenses:
Suice Tax

Othes Liability 2007-08

O¢l Corp Tax

SCHEDULE -1@
ADYVANCE & DEPOSITS

From Deveiopment Consultants Lid.
Rent Advance

Corp Tax Security deposit
Electricity Security ¢eposit

Add : for the year 2008-0%
Generaior Security deposit
taintenance Security deposit

Rent Deposit

?

(irecor Salary Fayable { Misha Devi Gangwal)

a: 456 00
“"B1.456.00
1UEE54 L0
1958300 20645300
" T356 45300
4 500600
130,000,006
20570 00
103043.00

BIEF1.00 207 234 Q0

341,784.00

18,0040 0
&0, 865 00
102, 98900

10.583.00 113,578.00

5,080 00
10,000 00

272,426 80
480,859,90
LT

PRy

T 72.098.00

185 264 00

19%,864.00

4,500 0

429 14840

18,000.00
&0, 86500

102,989.00
8 834 Q0
10,000 9%
273, 426.00
474,114.80



= Current Year
2009

ISIGN FOR TAXATION
1ring Balance ARG E0C QD

cessc adjusirean: -

238,500 1
4 fortne veas #0GE-2009 3R OCE T
414, 505.00

JROVISION FOR F.B.T.
Jpening Balance 58 Ga5 05
255 - Adustment

SCHEDULE - 15
MISCELLANEOUS EXPENSES

General Expenses 6.651.00

Postage & Telegram 3.138.00
Printirng & Stationery 4 7649 00
Conveyance Expanses 15,120.00
Repair & Maintenanse Exp. 1.400.00
Travelling expensas A3 A57.44
Enterainment Expenses 14 82071

33000

Service Tax Pemalty

R
ardd Far the year AI08-26009 _18a0a a0
35,9495.00
Deferred Tax Asset
Zpening Balance (274 B47.Ca)
Add .For tne year 2003-2009 {34.175 58,
1309,022.50)
141 47241
Eu:EDLILE -12
OTHER INCOME
Cividend [ Tourism Finance} R
Generater Secunty Wioff _ 3TF44.00
424400
SCHEDULE - 13
CLOSING STOCHK INCREASE {SHARES)
Opening Stock 1,819334.00
Furchase —_ -
1,819,334 00
Sales -
Closing Stock 1,818,334 .00
SCHEDIILE - 14
SBARY & STAFF WELFARE EXPENSES
Direcior's Salary 120.000.00
Salary {Staff} 186.006.00
Salary Security Guard 17.697.00
Banus 25 500.00
Staff Welfare Expenses 16, 74000

J65,937.00

425 426.15

Broyvinns Year
W00s

229,500 50

25 532 00
26,537 00

15 00000

+6,385.00

LY G170
_43B93C GG

(27484700}
T 31,648.00

1 FE2 003.00

T 478300500
18,800.00
53,731.00

120000 00
150,000 0
42 008 O
30,000.00

_ 2460000
366,508.00

f.667 00
2,850 0
43, 05000
14.450.00
216000
101,500 00

46,617.00



Sysiern of Agcounting

NOTES

B

Hame of Bodies Corporate
-]
- AUOTED

Essar Stoel Lid.

ozt R 153750/

Essar Slael Ltd.|Prefarence)

{FACE WALUE 194

Es=ar Steel Lio.{Rights]

(Coast Bs 1231500-)

Ezzar Steel Ltd {Prefarence)

(FACE wALUE 1043

ILF. G I

(Cosl Rs 4B00-)

{Market Fnce Rs 10960/

Globpal Trust Bank

(Cost Re. 4000:-)

{Market Pace Rs 1175}

Tourism Finance Gorp.Lid.

[Cost Rs. 4000-)

{Market Price Rs. 9573

¥shitish Trading Co. Ltd.

(Cost Rs 1298504

_z_.‘-gnarket Price Rs. 248225/
ajendra Stesls Ltd,

(Cost Rs 1600/-)

ibarket Price Rs 8800/

Raliance industries Limited

UNGQUOTED

TOTAL:
PREWVIGUS YEAR .
“M - Marwst Price
*C - Cost Price

nt Accounting Policias & Notes on Accounts
o 10 and forming part of the Accounts of the panoa endal 31st March, 2609

" SIGNIFICANT ACCOUNTENG POLICIES :

The Company follows the accruai basks of accountmg for incame & expenses.

“onungent habilitis are disclosed by way of notes 1o accounts.

Prewious years figures have been recasl whereves necessan,.

5 Fixed assets are vaued al cost Oepreciation is charged thereon. at rates prescnbed urder Seheduie X/
=F e Campanies Act. 1956 on \Wrdten Down Value method

4 Inventary . Closing Siock of Shares is valued at coslar markei price whichever is less far quoted shares
and at eost for unguoted All shares are of Long Term nature.

Andional information pursuant to parz 2 & 4 part | of the Schadula W of the Campanies Ast. 1858,

QUANTITATIVE STATEMENT OF PURCHASE AND SALE OF SHARES & BDEBENTURES
{QUOTED AT MARKET PRICE OR AT COST WHICHEVER IS LOWER & UNQUOTED AT CO5T}

Pusneer lron & Stesl Comp. Pl Lid.

Cpaning 3tock Purchase Szles Ciosing Stock _
01.04.08 31.03.09
Qiby. Valee Oty Value,. Value Aty Walus
G0 TETaa 200 700
15H GO0
G0 G}
1123 47354 " 26 G73E4
1BBD-752
Tae =
400 45 400 ABDE
100 400 100 40}
500 4000 S0 A0V}
23450 125850 23450 1204850
(i1 1600 BOD 16504F
D L 0Q i} o fl
150 1500 153 1500000
ZB7ED 1619334 b 00 0 26760 1619354
2B780 1819334 0 ¢o Q 28THD} 15189334

[



nt Accounting Policies & Notes on Accounts
aa 1o and forming part of the Accounts of the period endad 31st March. 2000

" SIGNIFICANT ACCOUNTING POLICIES ©
Sysiern of Accodnting The Company follows the actruai basis of acgountrg forinzome & pxpenses

“srunoent Sabilitis are disclosed by way of notes to accounts

Fixed assets are valued al cost Depreciation is charged therean at rates prescribed urds Scheduls XY
=f the Campanies Ach 1956 on Writlen Down Walue meihed.

lmventary . Ciosing Stock of Shares is valued at cost or market price whichever |15 less for guoted shares
and at cost far unquoted. All shares are of Long Term nature.

B. NOTES:
Previous years igures have been recasl wherever necessaly.

3 Agdtional informatian pursuant to para 3 & 4 part 1 of the Scheduie Wi of the Companies Act, 1956

CUANTITATIVE STATEMENT OF PURCHASE AND SALE OF SHARES & DEBENTURES
[QUOTED AT MARKET PRICE OR AT COST WHICHEVER IS LOWER & UNQUOTED AT COST)

Hams of Bodies Corporate Gpening Stack Purchase Sales Closing Stock
~ plodcs . 31.03.09
_Jl,l__mg Qky. Value Gy, Vaius . Yalue Ohy. Walua
Esgar Steel Ltd. acn FTIO0 SO0 770G
irost Hs 15825047 1500-600
Essar Steel Ltd.(Preference) 510 a] G
(FAGE WALUE 107}
Essar Steel Lid.{Righis) 1128 Q7 5E4 1123 47384
(Cost Bs 1231501-) 1880-752
Egsar Steel Ltd |Prefarence) 752 LT
[FACE WALUE 104-)
LF.C.1 400 4800 400 A8
(Cost Rs 48004
iMarket Prce Re 10960/-)
Global Trust Bank 100 40014 10D 4000
(Cost Rs. 400-)
{Market Price Rs 117/}
Toutism Finance Corp.Lid. 500 ADO0 500 40410
(Cost Rs. 40004-)
iMarket Price Rs.9575/-)
Kshitish Trading Co. Lid. 2ME0 129850 23450 129850
[(Cozt Rs. §29850/-)
_i}:'iarkei Prica Rs. 248225/
Rajendra Steals Ltd, L1 1800 BO0 1600
(Cost Rs. 1600/-)
{Warkel Price Rs B0
Reliance Industries Limited ] 1] oo qd & |
UNGUOTED
oyonesr lron & Steel Corp Pl Lid. 150 15000 180 1500000
TOTAL: ZRTED 1619334 1] oaQ 4] 28760 1818304
PREVIGLUS YEAR ! 2B780 1819334 0 Qb [ 28780 1B19324

A - Market Price
“ - Caost Price

11

5]

]

™



closure of information under Accounting Standards (1o the extent applizable)
a) AS-17(Segment Reporting)- Mot applicable since the company bas financial actvites.
which comprise of advancing loan & investment =1 shares only,

{0} AS-18(Related Party Disclosure}- An arount of S5 2924090/-nas been granted as
unsecured nan to Fioheer fran & Steel Jorp Pyt Ltd. Rajasthan Pipes Pt L1d &
B bron & Steel Pyt Ltd And Gargwal [nfrastrecture vt Cid in which the
[ecrars of the comaany tegether wiek thar reralives have inderest
The Iman carfies 10%. interest par annum recevable
annually and Ihe year end balance of principal arount and acorues interest
thereon duty accounted for amaunting o Ks 2004090/ are goad i nalura,

ic] &5-20{Eaming per Share)- Sarning per Fquity Share Rs2.01 p.a.

{d} AS.22{Accounting for Taxes on Income}- In adnerence to the Accounting Stangard-22
published by tnstitute of Chartered Accountanis of Indwa relating to "Accourting
for Taxes on income” impact of Deferred Tax Assets and babilibes has been
recogrused and ascertained apar fram for the current year.in respect of pror
year as well. All adjustments have been made through Profit and Loss Account
grior year as well. Al adjustments have been made through Profi and Loss
Acoount.

4. There 15 no hability under the payment of Gratuity Act, 187

5. DiRECTORS REMUNARATIOMN- Current Year Frevipus Wear
Salary [ Misha Dew Gangwal 130000 n
F F. & Other Benefits MiF Hil




hadule forming part of the Balance Sheet and Profit & Loss Account

QOTES ON ACCOUNTS :
informiation pursuant to part IV ef Schedute V1 of the Comparuss Act, 195
. Reyistration Detaiis

Fegistratan MNo. A53CD Srate Code - zi
Ealance Sheet Date 371932 2009

Il.  Capite! Raised during the year (Amount Rs. in Thousands)

Fubhe Issue Mil Rights Issus Rz
Banus lssliz il Private Flacemént WK

lll. Position of Mobilisation and Depioyment of Funds {Amount Rs.in Thousands)
Total Liabilties 8087 Total Assets 5067

y Spurces of Funds

Faid -up Capital 2420 Reserves & Surplus 5,508
Secured Loans 141 Unsecured Loans M

Application of Funds

Met Fixed Assets 1,748 Investment _ Ni:
Het Current Assets B.482 Mise. Expendilore it

. Performance of Comparny (Amount Rs.in Thousands)
Turnover 1,495 Total Expanditure 8499
ProfitfLoss Before Tax 596 ProfitLoss After Tax 488
Earning per Share 2.01 Dividend Mil
wd Genaric names of Three Principat Products of Company {as per monetary terms)
Financing & Investments

[.T.C.Code is nol applicable for Finange Cos.

By Order of tha Board
For SHYAMSUKHA ASSOCIATES
{ROHIT KUMAR GANGWAL)

-

[RAJENDRA KUMAR GANGYWAL}

Directors

Place : TA Elgin Read,{2nd Floor)
Kolkata - 700 020,
Dated, 31.07.2009




SEE BYATEMERT FOR 315T MARCY 2005

Current Year Previous Yaar
3103 2009 +1.03.2005

bt ROV PROM OPERATING ACTIATIES -
; Pt sl toxand extragrding - des 198,232
cheranve s fer

T 1R300 (T
Ceeriat i
it faagets r
d kil :
£ chesl g Mit Fi
e SRS | ’} 345
ceasvares o it pefore woerking Capital Cranges THY ddq TEr

ShiEires ndg T )

R T '-.-'di:}ni: 0 380
o B 5
Tl Ll dleR ) BRI 4 - R
Cazsn generated from operations 1,623,606 425 1Ta

LUEED LAkl P h
e Vaxes paig SRR
Cash Flow before extra ordinary items : 1627 B0A 37 ves
oot ardhary tems Mil
s Cash Goerating aclivities 1523608 BTRTGT
CASH FLOW FROM INVESTMENT ACTIVITIES -

Forrngse of Fiked assets ] RS

sale of Fived Azsetls o 135 023

~Azeuation of Companies (As per annexurs) M Mt

Furchags of Investments i il

dzle of Investments

inferagl received M| Mii

iJividend Received Mif Ml

MNet Cash used in investing activities 1.623.606 24,005

CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from issue of Share Capital Ml il

Praceeds from Long Term Borrowings - 25000

Repayment of Finance lease Liabilities (B2 138) o

thvidend paid Ml Ml

hNet Cash used in Financing activities

Net increase in Cash and Cash Eqguivaients 1,641,460 45 509

Cash and Cash Eguivalents as at

{Opening Baiance) 1.4.2008 11,115 114.147

Cash and Cash Equwvalents as at

(Closing balance} 31.03 2000 1,552,784 64,138
-1541489 48004

0 |

We have examined the attached Cash Flow Statement of Sumati Indyustrial Finance Limited for the

pericd ended 31st March, 2009. The Statement has been prepared by the Company in accordance with

the requirements of the Listing agreement clause with the Calcutta Stock Exchange Association Lid.

and is based on and in agreement with the Comresponding Profit & Lass Accounts and the Ralance Sheet

of the Company by our report dated 31.07.2009 to the members.

For SUMATI INDUSTRIAL FINANC‘E_ETD_

|
LA |
e
(ROHIT KUMAR GANGWAL
%’m{?awim Vi @i’;mﬁe-ﬁef
{RAJENDRA KUMAR GANGWAL)

Directors

Catcutta 796 020,
Dated 31.7.2009



SUMATI INDUSTRIAL FINANCE LTD.
DETAILS OF ACCOUNTS FOR THE YEAR ENDED 31 st MARCH, 2000

Balance Shegt (Liabilities Side)

. ADVANCE & DEPOSITS FROM

7 5 3000 sach for Flat No.df7 & 4% 18 50005

- Remt Deposit

rar Flat Mo, 47 22820
For Flat No. 4/9 ED 455
Add for the year 200 7-08 157,152 172 426.50
> Maintenapce Sacurity Deposit
Fur Fiat Na. 4/7 & 4/9 Rs 5000+-each . 1000000
Generator Security Deposit
“alance ugto 31 032007
#1 Flat Mo 4)7 5158
For Flat Mo 4/9 __ . AB7B 2,834 (0
Less . writter_aff for the year 2008
For Flat No. 47 1,920400
For Flat np 4/g 1,824.00 3.744 00 i 6,080.00
Electricity Security Deposit
For Flat No 47 56,353.00
For Flat no. 4/9 46,6236 .00
Add - for the year Z2008-09 10,589 00 113,574.00
£ Corporation Tax Deposit
For 1 Qtr.
For Flat No. 447 31.347.00
For Flat No. 4/9 29.518.00
a B0.BE5.00
462,959.90
480,950,890
BE. CURRENT LIABILITIES & PROVISIONS :
1 Gurrent Llabilities :
Shyamsukha Associates CA, 4 500.00
(Audit Fees for 2008-2008)
DCL & AC CORPORATION TAX A3671.00
Outstanding Liabilites {07-08) 10:3.043 00
Service Tax 20,570.00
Director Salary Misha Devi Gangwal 130,000.00 341,784 00

341,784.00



& Deposits
TR L« Rent Advance A2
vt romn DL C L. -
7l Tax Security Deposit
Rent Doposit
eiscinmy Oepos @ Go. Baly
ade - for the year 2003-05
Genarator Security Depaosit
Maintenance Security Deposit

Provision

3 Provision for Taxation

" Balange As on 2008-09
Add for The Year 2009-10

EBalance As an 2008-0%
Add for The Year 200910

Deferred Tax Asset

Asst Year 2002-2003
Azst Year 2003-2004
Asst. Year 20064-2005
Asst. Year 20052008
Asst. Year 2006-2007
Asst. Year 2007-2008
Asst Year 2008-2005

Asst. Year 2002-2010
ASSET SIDE ;

L1
ALOAN S (Bearing Interast)

1. B K iron & Steel Pyvt. Lidg.
2 Fioneer lron & Steet Corp Pyt Ltd.

3. Rajsthan Pipes Pvt Lid.

3. Gangawal Infrastrugture

149128

111986

122711

TE QDS

ta

i)

BB
TALIE.

o
3

1

£

[y

113573 a0
G834 00
VARG G0

A84,703.90

285 500,00
165,000.00

444 504 00

18 9945 .00

35,885 00

137.998.00)
3483000
{41,333 Q0
(31,382 00)
(53, 56 005
(38.518.00)

{36,230 00
(274 47 .04

3417558

%%

10%

10%

10%

Principal
1,445 000 .00

1,000 000 G0

£50,000.00

2,605,000.0Q

434.703.95

_ 444.500.00

3598500

[240,671.41:;

239823 5%
e 22982358

Inferest
after TOS
118.2583.00 1.584 283.00
£3,517 00 1.088.917.00
0.219.00 221850
890 .00 280 880 00
21430900 2,908 305.00




COLCTED AT SOURCE &
SMCE INCOME TAX
»

“Aovance Tax As Per Op. Balance
Less Fofund A% 2007-08

far ZCOE0Q For FBT

A DD - AsstYear 2008-2009
TDE On interest

1 Picheer Iront & Steel Corp Pt Lid.
2 Rajasthan Pipes Pyt Lt

3. B K. Iron & Steal Put. Lid.

T.0.5. ON RENT & CONSULATNCY
On Consultancy

By Development Consultants Lid. Exp
£n Rent

By Cevelopment Consultants Lid
TDS an Rent 447
TDS on Rent 444

-~

€ SUNDREY DEBTORS

DCL Rent receivable (excluding TOS)
Far Flat No &7 @ Rs AG702-86076M

For Flat Mo 4/9 @ Rs.44107-3113°5M

C DEPDSIT
Somnath Estates Pvt. Lid. { Op. Bal)
Add for the year 2008-09

PROFIT & LOSS ACCOUNT

& SALARY B BONUS {F.¥Y.2008-2009)

Salary :

T.Mandita Gangwal @ Rs.1Q000"-
2.C D Saracgi @ Rs.1500/-

3. Dubey Ji { Driver ) @ Rs 2500/
4 Debu Mondal @ Rs 1500/

Cirector's Salary:
1 Migha Devi Gangwal @ 10000/-

Bonus &0 100

1 Mandita Gangwal @ Rs.10000/-
2.Dubey Ji { Griver) @ Rs. 25004
3.C D Sarangi @ Rs. 1500/~

4 Debu Mondal @ Rs. 1500/
hoMesha Devi Gargwal @ 100005

B BENT, RATES & TAXES
1. Rent paid to Pioneer lran &
Stesl Corpn. P Ltd. @ Rs.B000/-
2 Shyam sukha Associats [ Legal Exp)
2. Profession Tax
2 Fee For Trade Licence
% Fee wn Chandak Muondhra & Associates
vt WL Patn

VET T Al

VIR TR Dl

564,523.00

Z3069.00
35 27800
a0 952 00
79,299.00

5 050 00

116641 00

T10168.00 226 B09.00 322,138.00

S64,523.00

41,882.00

4189200
19 L84 00

38,564 (]

Bf.458.00

120,000

18,000
30.000

18,000 186,000

120,000
10,000
2,500
1,500
1,500

10, D 25,500

7800000

£ 00 00

2 500,00

0000

EUARET

195064 00
10588.00

866,721.00
L —— e

81,456.00

206,453.00

331,500.00



