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SUDHA COMMERCIAL COMPANY LIMITED

MNotice

Notice is hereby given that the Thirtieth Annual General Meeting of the members of Sudha
Commercial Company Limited will be held at the Registered office of the company at
\aibhav, 4, Lee Road, 5" floor, Kolkata — 700 020 on Friday, the 28" day of June, 2013 at
1.00 P.M. to transact the following business: '

As Ordinary Business:

1 To consider and adopt the Statement of Profit & Loss for the year ended 31* March,
2013 and the Balance Sheet as on that date and the Directors' and Auditors’” Report
theraon,

2 To appoint a director in place of Sri Anand Krishna Maitin who retires by rotation and
being eligible offers himself for re-appointment,

3. To appoint auditors and authorize the Board of Directars to fix their remuneration.

Registered Office:
‘Yaibhav, 4, Lee Road,

5" Floaor, By Order of the Board
Kaolkata - 700 020 Anand Krishna Maitin
Dated, the 28th day of May, 2013 Director
NOTES:

1 4 member entitlied to attend and vote at the meeting, is entifled to appoint a proxy to
attend and vote instead of himself and a proxy need not be a member of the company
Proxies in order to be effective must be deposited with the company at its Registered
office not less than 48 hours before the meeting.

2 The Register of Members and Share Transfer Register of the company will remain
closed from 26" June, 2013 to 28" June, 2013 (both days inclusive).

3 Members are requested to intimate the change, if any, in their registered address-

« to their Depository Participants in respect of equity shares held in electronic form
(Demat form); and

« to the company or its Registrar and Share Transfer agent viz C. B. Management
Services Pvt, Ltd., P-22, Bondel Road, Kolkata- 700°018 in respect of equity shares
held in physical form

4 Members are requested to send their queries relating to share transfer/transmission
etc. to the Registrar and Share Transfer agent viz C. B. Management Services P
Lid.. P-22, Bondel Road, Kolkata- 700 019.




SUDHA COMMERCIAL COMPANY LIiMITED
DIRECTORS' REPORT TO THE SHAREHOLDERS

Your Directors have pleasure in presenting their Thirtieth Annual Report together with the Ludited
Accounts for the year ended 31* March, 2013

FINANCIAL RESULTS:

! [ (Figures in lacs) |
Year ended Year ended

PARTICULARD 31st March, 2013 | 31st March, 2012|

L ) ®) |

Profit/{Loss) before Depreciation and Tax (6B.75) 36.97 |

Less: Depreciation 2.83 0.50 |

_Profit/(Loss) before Tax (71.68) 36.47 J

Less: Provision for Tax 27.34 2934 |

| Profit/(Loss) after Tax {99.02) 713 |
| Less: Transferred to Statutory Reserve Fund = 1.43

| Surplus { (Deficit) brought forward from last year 3533 | 29.69 |
| Securities Transaction Tax I -
__Income Tax for earlier years {0.32}) .

Balance Carried Forward | (63.85) | 3538 |

PERFORMANCE AND PROSPECTS:

During the year under review Company's business continued to be that of investment and dealing
in shares and securities. Company also had income from interest. The company had incurred a
loss of ¥.71.68 lacs during the year as compared to the last year's profit before tax of <. 36.47
lacs,

DIVIDEND:

The Board of Directors does not recommend any dividend for the '_-,;ear_

DIRECTORS:

In accordance with the provisions of Article 91 of the Articles of Association of the company Sri

Anand Krishna Maitin retires by rotation at the forthcoming Annual General Meeting and being
eligible, offers himself for re-appeintment,

AUDITORS:
Mis R. P. Dalmia & Co., Chartered Accountants, Auditors of the company retire at the conclusion
of the ferthcoming Annual General Meeting and being eligible offer themselves for re-appointment.

The company has received letter from them to the effect that their appointment, if made, would be
within the prescribed limits under Sec, 224(1-B) of the Companies Act, 1956,

AUDITORS' REPORT:

The observations made by the auditors are self-explanatory and do not require any further
clarification.




SUDHA COMMERCIAL COMPANY LIMITED

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to the provisions of section 21 7(2A4) of the Companies Act, 1956 your directors confirm
that

i) in the preparation of the Annual Accounts, the applicable accounting standards have been
followed alongwith proper explanations relating to material departures;

iy they have selected such accounting policies and applied- them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the loss of the
company for the year under review, ;

i) they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting frauds and other iregularities;

iv) they have prepared the Annual Accounts on a going concern basis.

COMPANY'S COMPLIANCE CERTIFICATE:
The company has obtained a Compliance Certificate under Section 383A of the Companies Act,
1956 from a Company Secretary in Wholetime Practice, a copy of which is attached hereto.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO: :
The company being an investment company, information in accordance with Section 217(1)(e) of
the Companies Act, 1956 read with the Companies (Disclosure of the Particulars in the report of
the Board of Directors) Rules, 1988 relating to the conservation of energy and technology
absarption is not provided. The company has no outgo or income from foreign exchange during
the year.

INFORMATION PURSUANT TO SECTION 21 7(2A) OF THE COMPANIES ACT, 1956:
As no employee of the company is in receipt of remuneration of ¥.60.00 lacs or more far the year
or .5.00 |lacs or more per month, the provision is not applicable to the company.

LISTING OF THE SHARES AT THE STOCK EXCHANGES:
The Equity shares of the company are listed with Calcutta Stock Exchange and Uttar Pradesh
Stock Exchange.

DEMATERIALISATION OF EQUITY SHARES:

The company continues having connectivity with both the depositories, i.e. National Securities
Depositories Ltd (NSDL) & Central Depository Services (India) Ltd (CDSL). Members are
requested to avail the facility of dematerialization of company's equity shares. The ISIN number
sllotted to the company is INEB2Z8B01014. As at 31* March 2013, 2.26,600 equity shares
representing 92.48 %of the paid-up share capital of the company as been dematerialized.

Presently, M/s C. B. Management Services Pwvt Lid is acting as Registrar and Share Transfer
Agents of the company for both physical and demat form.

Registered Office:

Yaibhav, 4, Les Road, :
§" Floar, By Order of the Board

Kolkata — 700 020 Anand Krishna Maitin
Dated, the 28th day of May, 2013 Chairman




SUDHA COMMERCIAL COMPANY LIMITED

Annexure to Directors’ Report

MUKESH CHATURVEDI .
H. Com (Hons), ACS, LLB, DSW 169, Arabindo Sarani,
Secretary (in whole time Practice) Kolkata - 700 006

COMPLIANCE CERTIFICATE

Registration Wo. of Company: 21 —035615

CIN Na. c L51225WBI1982PLCO35615
Mominal Capital + Rs, 10,000,000/
Paid up Capital : Rs.2,450,000/-

Tao.

The Members,

Messers Sudha Commercial Company L tr‘mtcd
4, Lee Road, 5" Floor,

Kclkata — 700 020

| have examined the registers, records, books and papers of Messers Sudha Commercial Company Limited (the
Company) as required to be maintained under the Companies Act, 1956(the Act) and the rules made thereunder
and also the provisions contained in the Memorandum and Articles of Association of the Company for the
financial vear ended on 31® March, 2013 (financial year), In my opinion and to the best of my information and
according to the examination carried out by me and explanation furnished to me by the Company, its officers
and agents, | certify that in respect of the aforesaid financial year:-

13 The Company has kept and maintained all registers as stated in Annexure ‘A’ to this certificate, as per the
provisions of the Act and the rules made there under and all entries therein have been duly recorded.

2) The Company has duly filed the forms and retumns as stated in Annexure ‘B’ to this certificate, with the
Registrar of Companies, Regional Director, Central Government, Company Law Board or other autherities,
as applicable, within the time prescribed under the Act and the rules made there under including on pE}'mﬂm
of additional fees.

3) The Company belng a Public Limited Company, has the minimum pmcﬁhcd Paid up Cnplul

4) The Board of Directors duly met 12(Twelve) times respectively on 28.4.2012, 11,06.2012, 27062012,
13.07.2012, 30.07.2012, 01.09.2012, 06,10,2012, 30,10,2012, 21.01,2013, 28,01,2013, 30.01.2013 and
30.03,2013 in respect of which meetings proper notices were given and the proceedings were properly
recorded and signed in the Minutes Book maintained for the purpose,

5) The Company has closed Its Register of Members from 25.09,2012 to 27.09,2012 during the financial ;,rr.mr
in complianee with the provisions of Sec, | 54 of the Companies Act, 1956,

6) The annual gﬁnaral meeting for the financial year ended on 31% March, 2012 was held on 27" September,
2012 after giving due notice to the members of the Company and lhﬂ rnmlutinns passed thereat were duly
recorded in Minute Book maintained for the purpose.

7) No extra ordinary general meeting was held during the year.

8) According to explanation given by the Company has not advanced any loan to its directors and/or
persons or firms or companies referred to under section 295 of the Act.-

9 f\c:urdlng to explanation given by the Company it has not entered into any nnnu'acts fnJIlng within the
purview of section 297 of the Act,

e
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SUDHA COMMERCIAL COMPANY LIMITED s

Annexure to Directors’ Report

MUKESH CHATURVEDI )
B. Com (Hons), ACS, LLB, DSW 169, Arabindo Sarani,
Secretary (in whole time Practice) Kolkata — 700 006

[2]

10)) The Company has made entries in the register maintained under section 301 of the Act.

11} As there were no instance falling within the purview of section 314 of the Act, the Company has not
shtained any approvals from the Board of Directors, members or Central Government, as the case may te,

12} The Company has not issued any duplicate share certificates during the financial year.

13} The Company has:

i) not transferred equity shares during the financial year.

i) nat deposited any amount in a separate Bank Account as no dividend was declared during the
financial year.

it} The Company was not required post warrants to any member of the company as no dividend was
declared during the financial year.

iv) The Company was not required to transfer the amounts in unpaid dividend account, application
money due for refund, matured deposits, matured debentures and the interest accrued thereen which
have remained unclaimed or unpaid for a period of seven years requiring transfer to Investor
Education and Protection Fund.

V) The Company has duly complied with the requirements of section 217 of the Act.

4) The Board of Directors of the Company is duly constituted. There was no appointment of additional
directors, alternate directors and directors to fill casual vacancy during the financial year.

15) The Company has not appointed any Managing Director / Whole-time Director [ Manager during the
financial year.

i6) The Company has not appainted any sole selling agents during the financial year.
|71 According to Company it was not required to obtain any approvals of the Central Government, Cmﬂpan}'
Law Board, Regional Director, Registrar of Companies and / or such autharities prescribed under the various

provisions of the Act during the financial year.

18} The Directars have disclosed their interest in other firms/companies to the Board of Directors pursuant to the
provisions of the Act and the rules made there under.

19} The Campany has not issued any shares, debentures or other securities during the financial year.

201y The company has not bought back any shares during the financial year.

21) The Company was, not required to redeem any preference shares or debentures during the year as the
Company has not issued any preference shares of debentures,




% SUDHA COMMERCIAL COMPANY LIMITED

Annexure tn Directors’ Report

MUKESH CHATURVEDI

B. Com (Hons), ACS, LLB, DSW 169, Arabindo Sarani,

Secretary (in whole time Practice) Kolkata — 700 006
3]

22) There were no transactions necessitating the company to keep in abeyance the rights to dividend, rights
shares and bonus shares pending registration of transfer of shares,

13) The Company has not invited / accepted any deposits including any unsecured loans falling within the
purview of section 58A during the financial year.

24) The Company has not made any borrowings during the financial vear.

25) The Company has made investments to bodies corporate but the provisions of Sec.372A are not applicable
to the company.,

26) The Company has not altered the provisions of the Memorandum with respect to situation of the Company's
registered office from one state to another during the year under scrutiny,

27} The Company has not altered the provisions of the Memorandum with respect to the objects of the Company
during the year under serutiny,

28) The Company has not altered the provisions of the Memorandum with respect to name of the Company
during the year under scrutiny,

29} The Company has not altered the provisions of the Memorandum with respect to share capital of the
company during the year under scrutiny.

30} The Company has not altered its Articles of Association during the financial year,

i1} As per the explanations given by the company, there was no prosecution initiated against or show cause
notices received by the company, during the financial year, for offences under the Act.

32} The Company has not received any money as security from its employees during the financial year.

3} Since the Company has not constituted any Fund, Provision of Section 418 of the Act pertaining to deposit
of both Employees and Employers Provident Fund contribution are not applicable to this Company.

Mukesh Chaturvedi
Place « Kolkata. ' . Secretary in Whole-Time Practice, CP — 3390
Name of the Company Secretary: MUKESH CHATURVEDI
C.P. Na.: 3390

Date : The 28" day of May, 2013,




SUDHA COMMERCIAL COMPANY LIMITED

Annexure to Directors’ Répurt

MUKESH CHATURVEDI
B. Com (Hons), ACS, LLB, DSW
Secretary (in whole time Practice)

Registers as maintained by the Company
S:atutory Registers

169, Arabindo Saran,

Kolkata

[SI.No. [ Name of Register

— 700 006

Annexure—"A"

| Under SectinnJ

me Register of Transfers |08

2 Register of Members and Share Ledger 150 & 151

¥ Directors’ Minute Book | 193
4 Shareholders’ Minute Book | 193

S Register of Directors efc. 303 |
. Register of Directors’ Shareholding 307 ]
|1 Register of Loaps and [nvestments 372A
| 8. Register of Application & Allotment of shares
| 9. Repister of Contracts | 301

Forms and returns as filed by the

Company with Registrar of Companies, Regional Director,

Government or other authorities during the financial year ending 31* March, 2013.

Annexure —“B"

Central

| Sl | Form Nof Return | Filed For Date of filing | Whether SRN |
No. under filed within i
Section prescribed
' . | time |
B Yes/MNo _J
ki Balance Sheet, (FORM | 220 | 31.03.2012 26.10.2012 Yes. PO2289339 |
. 23AC) = |
Z Annual Return (FORM | 159 | 27.09.2012 | 26.11.2012 Yes. Q02663524
; 20B) | B
I 3. Compliance Certificate | 383A [ 27.06.2012 | 13.10.2012 Yes, POD194176 1
(FORM66) i _




R. P.Dalmia & Co. ' Room No.853,ath fioor
Chartered Accountants 33M, Netaji Subhas Road
 Kalkata-700 CO1

Independent Auditor's Report
To the Members of SUDHA COMMERCIAL COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SUDHA COMMERCIAL COMPANY
LIMITED which comprises the balance sheet as at 31st March 2013 and the Statement of Profit and
Loss and Cash Flow Statement of the Company for the year then ended and a summary of sigrificant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1358 the
Act, This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statemenis that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our respensibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Charterzd
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order 1o design aldit
procedures that are appropriate in the circumstances. An audit also includes evaluating " the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements

VWe believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion,

Opinion

In cur opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Companies Act, 1956 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
it India;

(i) in the case of the Balance Sheet, of the state of affairs of the Company as at 31* March, 2013,
and

(i) in the case of the Statement of Profit and Loss, of the LOSS for the year ended on that date.

(iii) in the case of Cash Flow Statement, of cash flows for the year ended on that date,




— — - s
R. P.Dalmia & Co. Room No.853,8th floor

| Chartered Accountants 33/, Metaji Subhas Road
) Kolkata—7 Dn_{: 01

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2003 issued by the Central
Government of india in terms of sub-section (4A) of section 297 of the Act, we give In the
annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2 As required by section 227(3) of the Act, we repnﬂ that:

a) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept DY the
Company so far as appears from our examination of those books;

c) the Balance Sheet and Statement of Profit and Loss and Cash Flow statement dealt with
by this Report are in agreement with the books of account;

d) subject to our observations reported In Notes to Accounts, in our opinion, the Balance

Sheet and Statement of Profit and Loss and Cash Flow Statement comply with the

Accounting Standards referred to in subsection (3C) of section 211 of the Companies Act,
1956, ' :

g) on the basls of written representations received from the-directors as on March 31*, 2013,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31%, 2013, from being appointed as 3 director in terms of clause (g) of sub-section

(1) of section 274 of the Companies Act, 19586, and

fy Since the Central Government has not issued any notification as to the rate at which the

cess is to be paid under section 441A of the Companies Act, 1956 nor has it issued any

Rules under the said section, prescribing the manner in-which such cess is to be paid, no
cess is due and payable by the Company.

For R.P.Dalmia & Co.
Chartered Accountants
Firm's Registration No. 305092

Place : Kolkata R. P. Dalmia

Dated : 28" Day of May, 2013 Proprietor
Membership MNo.008074




R. P.Dalmia & Co. Room No.853,8th floor
Chartered Accountants 33/, Nelaji Subhas Road

__}_ﬁn_lfc ata— ?_DCI _ED 1

ANNEXURE TO THE AUDITORS' REFORT

(Referred to in paragraph 3 of our Report of even date.)

o)

12)

The Company has maintsined proper records showing full pariculars including quantitative details and silusticn
of fixed assets. All the assets have baen physically verified by the Management during the year and no mataria
discrapancies were noticed on verification

he Company has not disposed of during the year any substantial par of the fixed asset, which may have any
aflact on it 85 a8 going concern

The stock of shares & securities has been physically verified by the managemeant at reasonable mntervals

The procedure of physical varification of inventory followed by the management is reasansble and adequals o
relztion ta the size of the Company and nature of its business

Mo discrepancies have been noticed on physical vanfication of inventory as compared to book record

The Company has neither granted nor taken any lean secured or unsecured to / from Companies, Firms or
other Parties covered under the register maintained under the Section 301 of the Act '

In aur opinian and according to the information and explanations given to us, thers is adequate infarnal contral
procedure commansurals with the slze of the Company and nature of its business for the purchase of inventory
and fixed assets and for the sale of shares and securities. During the course of the audit we have not chserved
any continuing failure (o comrect major weaknesses if any, in intarnal controls

{a) According to the information and explanations given to us, we are of the opinion that the coniracis or
arrangements thatl nead to be entered in the register maintained under section 301 of the Companiss Act,
1856, have bean s0 entered.

{b) In our opinion and according to the information and explanations given to us, the transactions made in
pursuance of contracts or arrangements entered in the register maintained under section 301 of the
Companies Acl, 1958 exceeding the value rupees fiva lacs in respect of each party during the year have
been made at pricas which are reasonable having regard to prevailing markel prices at the relevant lime
whare such market prices are available. ;

The Company has an internal audit system commenzurate with size and nature of its business

In our epinion and according to the information given to us maintenance of cost records has not been prescribed
by the Cantral Government under clause (d) of sub-section 1 of Section 209 of the Act

al Accarding to the information and explanations given to us. the Company is not liable to Provideht Fund
Investor Education and Protection Fund, Employees’ State Insurance, Sales Tax, Custom Duly and Excise
Duty as the relevant statutes are not applicable as yet.

b}  Inourepinion and according 1o the information given to us, the Company is regular in depositing undisputad
Income Tax applicable to it with approprizte authorities

c) According to the information and axplanations givan to us, there are no undisputed amounts payable in
respect of Income Tax, as at 31" March, 2013 which are outstanding for a period of mora than six manths
from the date they become payabla

There is no accumulated loss at the end of the financial year. The company has not incurred any cash lossas
during the year. However, no cash losses were incurrad Inthe immediately preceding financial year

In aur opinion the company has not taken any advance from banker.
That company has not given any loans against tha pledge of sharaes.

The provisions of special statute applicable to chit fund and nidhi / mutual benefit fund | society are not
applicable to the Company

bR




R. P.Dalmia & Co. Room No.B53,8th floor
Chartered Accountants 3311, Netgji Subhas Road
Kaolkata=700 001

23] The Company is dealing or trading in shares, securities, debeniures and other investments and proper rec

have bean maintained of the tranzaciions and contracts and Umely antries hava been made therein. The s
and ather Investments, have heen held by the Company in {15 own name or in the process of transfer in ils
nama or held with valid transfer forms.

17 In our opnion and according 1o infarmation and explanations given o us, Company has nol gwven any
guarantes for loans taken Dy others.

16)  In our cpinion and according (o tha infarmation and explanations given o us the Company has not taken any
term loan dunng the year

19] In qur opinicn and accarding to nformation and explanations given to us the Company has taken ioan fram &
company. Thera is ne stipulation regaraing the repayment. The loan stand a1 the end of the financial yaa!

a0y The Company has not made any praferential allotment of shares durng the year and therefore, paragrach 4
{xviil) of the Order is not applicable

71y  The Company has not issuad any debentures during the year and therefore paragraph 4(xix) of the Ordar is not
applicable.

22) The Company has not ralsed any maney by way of public issue during the year and therefore paragraph diwx)
af the Cirder is not appllcable.

49y According 1o the information and explanations given to us, no fraud an or by the Company has been nouced o
reported during the course of our audit,

Place Kolkata For R. P. DALMIA & CO.

Chartered Accountants
R.P. Dalmia
Dated, the 26th day of May 2013 Proprigtor

Membership Mo, 008074
(Firm Registration Mo.305082E]

12




SUDHA COMMERCIAL COMPANY LIMITED
Balance Sheet as at 31st March, 2013

MNote As at 31st March, 2013 As a-{: Jst March,ZD:I.Em

Particulars No. > =
EQUITY AND LIABILITIES
Shareholders' Fund
Share Capital 1 2,450,000 2,450,000
Reserves and Surplus 2 12358780 22,283,284
14,808,790 24,743,294
Mon-Current Liabilities
Lang Term Borrowings 3 78,871,022 179,151,272
Other Long Term Lizbilities 4 288,800,000 275451901
Long Term Provisions 5 203,888 179,458
378,874,911 454,782,632
c t Liabiliti
Trade Pavahles & 23,605 454 1,286 676
Other Current Liabilities 7 5,982,050 3,331,216
sher Term Provisions a 804,308 796 654
30,401,812 5,424 548
TOTAL 424085513 484,950 472
ASSETS
Hon-Current Assets
Eixed Assets
Tangible Assets g 848 967 1,124 368
843,967 1,124 368
Man-Current Investments 10 188,021,765 83,341,020
Long Term Loans and Advances 11 50,283,367 B4 555,323
239,155,100 149,024,711
Current Assets
Current Investments 12 23,478,410 287 BG4 GET
Trade Receivables 13 160,586,103 46,253 448
Cash and Bank Balances 14 465,800 1,777 625
184,930,413 335,925,761
TOTAL 424 085,513 484,950,472
Motes forming part of Financial Statemants 1-23 T -
As per our Report of Even Date For and on behalf of the Board of Directors
For R. P. DALMIA & CO. _
Chartered Accountants Pawan Kumar Saraf Anand Krishna Maitin
(Registration No. 305082E) | - [Director] [Director]
R.P. DALMIA
Proprietor Ashiwini Kumar Tripathi
Membership No.00BOT74 [Director]

Kolkata, 28th day of May, 2013.




SUDHA COMMERCIAL COMPANY LIMITED
Statement of Profit & Loss for the year ended 31st March, 2013

Note For the year ended For the year endad
Particulars No.  31stMarch, 2013 31st March,2012
- e 4 =,
REVENUE
Fevenue from Cperations 15 1,002,495,113 254 292,256
Other Inzome 16 188 479 (3,594 328}
TOTAL 1.002,684,592 250,698,027
EXPENSES
Purchases 17 708,564,026 488 684377
Change in inventories of finished goods, work-in-progress and
Stock-in-Trade 18 284 3BB 277 [248,415,513)
Employee Benefit Expenses 19 715,515 47014
Finance costs 20 19,705,885 3,091,761
Provisions and Cantingencies 21 13,153,454 915,434
Cepreciation and Amortisation Expenses g 292,892 50,854
Mhar Expenses 22 3,034 281 1,976,719
TOTAL 1.009,852,330 __ 247.050646
Profit/{Loss) Before Tax (7,167,73B) 3,647,381
Tax Expense '
Current Tax (Incl.\Wealth Tax & 8.T.T.) 2,734,408 2833852
Earlier year tax adjustments 32,360 -
Profit /{Loss) for the year from Continuing Operations (9,934.504) 713,429
Earnings Per Equity Share - Basic and Diluted 23.(viil) {40.55) 291
{Face value per share Rs 10)
Motes forming part of Financial Statements 1.23
Mg per our Report of Even Date For and on behalf of the Board of Directors
For R. P. DALMIA & CO,
Chartered Accountants Pawan Kumar Saraf Anand Krishna Maitin
{Registration Mo. 205092E) [Director] [Dlrector]
R. P. DALMILA
Froprietor Ashiwini Kumar Tripathi
Membership No.00BOT4 [Director]

Holkata, 2Bth day of May, 2013.




SUDHA COMMERCIAL CO.MPAHY LIMITED
Cash Flow Statement for the year ended 31st March, 2013

For the year ended
J1st March, 2013

For the year ended
31st March,2012

T T
A.Cash Flow from Operating Activities:
Nel Prafit befora tax and Extraordinary ltems (7,167,738) 3,647,301
Sundry Balances (\Written back)Written off - 25,478
Adjustments for:
Depreciation 292 892 50,654
Provision for doubtful assets written offf{written back) 13,128,024 455,000
Contingent provisions against standard assets 24 430 2,994
Pravision for diminution in value of investments W/off/(W/back (2,B80B6,445) 377,440
(Profit)/Loss on sale of Investments{shares) 8,507 262 4,551,243
Dividend from Nen Current Invastments (1,217,121} (435.059)
Operating Profit{Loss) before working capital changes 10,762,304 87553
Adjustments for:
Trade & other receivables {113,594 678) (38,348,402)
Current Investments 284,386,277 {248,415 513)
Trade Payables 48,386,026 161,485,189
Cash generated from / (used in) operations 209,938,629 (116,519, 395)
Taxes paid (2,720,156) (3,278 282)
Cash inflow {used) before extracrdinary items 207 218,773 © {119,797 657)
Sundry Balances Written back / (Written off) - [25478)
Met Cash inflow / (used In) operating activities (A) 207 218,773 (119,623 135)
B, Cash Flow from Investing Activities:
FPurchase of fixed assets (189,480) {971.583)
Sale of Fixed assets gag -
Purchase of Mon Current Investments (279,180,642) (72,488 487)
Szla of Man Current Investiments 168,789,079 6,625,747
Dividend from Mon Current Investments 1,217,121 435 059

Net cash inflow / {used in) investing activities (B)

{109.182,933)]

(BS 380,264}

C. Cash Flow from Financing Activities:

Inflow!{ Outflow) from Borrowings {99,348, 565) 1?9.35-D_DEID
Mel cash inflow / {used in) financing activities () {89 348,5685) 179,360,000
Met Increase/{Decrease) in cash and cash equivalents (1,311,725) . [B,843 389)
Opening Cash and cash equivalents 1777.825 8.621.024
Closing Cash and cash aquivalents | 465,900 1.777.625

As per aur Report of Even Date For and on behalf of the Board of Directors

For R, P, DALMIA & CO.

Chartered Accountants Pawan Kumar Saraf Anand Krishna Maitin

(Registration No. 305092E) - [Director] [Director]
R. P. DALMIA)

Proprietor Ashiwinl Kumar Tripathi

Membership No.00B0T4 [Director]

Kolkata, 28th day of May, 2013,
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SUDHA COMMERCIAL COMPANY LIiMITED
MNotes forming part of the Financial Siatemenis

Mota 1. SHARE CAPRITAL
Authorised
1000000 {P.Y 1000002 Equity Shares of Rs 10 each

Issued, Subscribed and Fully Paid Up
245000 (P.Y. 245000 Equity Shares of Rz 10 each

al Boconclllation of Humber of Shares Outstanding.

Equity Shares
Opening Balance
Closing Balance

bl Terms [ Rights and restrictions attached to Equity Shares
The campany has only ona class of equily shares having & par
valua of As 10 per share issued In cash. Each holder of equity
shares is antitled ta one vate par share held and equal right for
dividand and athar nahts

) Sharsholders holding more than §% shares |n the
Mame of the Shareholders

Equlty Shares of Rz 10 each fully paid up

Wineent Commercial Company Ltd

Mackertich Consullancy Services Pyl Lid.

Pinnacle Trades & Investmants Lid

C Mackenich Lid

Vatican Commercials Lid

Mote 7. RESERVES AND SURPLUS

Statutory Reserve Fund (uls 45-1C of the BEI Act, 1234)
As per last account

Add Tranafarred during the year

SurplusfDeficit) in the statement of Profit & Loss
Opaning balanca

fdd; Prafit / (Less) for the Year

Closing batance

Less: Transferred to Statutary Reserve Fund

Mota 3: LONG TERM BORROWINGS
Loans fram Others {Secured)

Term Loans (Secured)

- From HOFC Bank Lid

(Secured by Hypothacation of Wehictas)

Mote ¢ - OTHER | ONG TERM LIABILITIES.
Advancas from Relatad PartiesiAgainst sale of sharas)
Advances from Others{Against sale of shares)

Hote §: LONG TERM PROVISIONS.

Cantingent Provisions against Standard Assats

Az at AL at
31st March, 2013 31st March, 2012
4
10,000,000 10.000,003
10,000,000 10,000,000
2,450,000 2,450 000
2,450,000 2,450,000
As at As at Asg at As at
31st March, 2013 31st March, 2013 31st March, 2012 ¥1st March, 2012
Mo. of Shares T Mo, of Shares (4
245,000 2,450,000 245,000 2,450,000
245,000 2 450,000 245,000 2,450,000
As at As at
31st March, 2013 31st March, 2012
Mo, of Shares Mo. of Shares
65,800 A5,800
72.200 25,400
- 38,009
26,000 .
. 35 800
As at As at
31st March, 2013 31st March, 2012
T T
18,784,000 18,611,000
- 143,000
18,754,000 18,754 000
3,536,294 2,568 865
(5,934 504) 713,429
{6,395,210) 3682294
- 143,000
{6.3585,210) 3,539,294
12,358,780 22,293,204
75,327,316 178,560,000
543,704 591,272
75,871,022 179,154,272
71,250,000 114,871 401
227 550,000 1ED, 480 500
258,500,000 275,451,801
203,888 179,459
203,888 178,459




SUDHA COMMERCIAL COMPANY LIMITED
MNotes forming part of the Financial Statements

Az at As at
31st March, 2013 31st March, 2012
T 7
Mote & : TRADE PAYABLES s
Sundry Craditors 23,805,454 1,235,676

(Refer Mote 23ix1) far details of dues to Micro. Small and Medium Enterprises)

23,605,454 1,286,676

Hote 7 DTHER CURRENT LIABILITIES

Current Mzalurities of Leng term Debt

= Vehicle loan fram Bank 140413 208,726
Intarest accrued and due on bartawings £,240,805 2,773,585
TOS Payable 582,732 308,840
Liability for Expenses 28,100 34 083

E.EEELD_S__IJ'_ 3,331,246
Mote B :SHORT TERM PROVISIONS
Provision for Taxation TE0,000 TEG.DOD
Provisian for Wealth Tax 54,208 45 554
804,308 796,654
HOTE 9 FIXEDQ ASSETS
ASSETS Groas Block Depraciation Met Carrying Value
As at Deductions | _As at UpTo | For The Peductions| Up To Asat | Asat
01.04.2012 |Additions! Transfers |31.03.2013)01.04.2012 Year |/ Transfers| 31.00.2013 31,03.2012§ 31.03.2012 |
Tanglble Assets 4 T 7 T z T T T ¥ l L4
Furniture & Fixlure 44 160 . 44 180 - 42 852 218 43171 - - 1 208
Vehiclas 1779522] 10480 - | 1,780,002 || 868,958 | 289,938 - | 958956 831046] 1110554
Maobile Phonas 35,935 8,000 - 44,988 23,303 2675 - 26,068 18,921 12.5_.‘?_5'5_|
__GRAND TOTAL | 1,859,671 19,480 44,160 | 1,834 991 7353031 292,892 43471] 985024 B840 98T | 1,124,368
PEEVIOUS YEAR S8 0BB | 871583 - 1,859 87 584, 449 A0 554 - 735303 (| 1,124 368 - 'i

Mote: Sale include assets impairad.
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SUDHA COMMERCIAL COMPANY LIMITED

Notes forming part of the Financial Statements =
Mate 10 : NOMN-CURRENT INVESTMENT
Naon Trade (Valued al cost unless stated otherwise} Fv As al 31st March, 2013 As at 318t March, 213
Queted Equity Shares Fully paldupy (T} Mo ofShares ¥ =~ Mo ofShares T
Arihant Industries Lid ; 10 70,000 R4 000 £ .
Bijea Holdings Lid. 10 50,600 . 1,051,380 50,600 1.251,380
Cradit Analysis & Research Lid, 10 20,8958 15.481,575 Tl -
GEW Ltd 10 2 - 2 -
Indian Capital Corporation Lid. 10 25,000 375,000 25,000 375,000
Katare Spinning Mills Ltc. 10 4 500 87,525 4,500 87,525
Milk Food Lid 10 459,103 25,909,753 485,103 35,908,752
Manphoa! Exports Lid, 10 85,810 204,775 56,810 204,775
Maya Trade Links Ltd 10 163,300 658,115 163,300 858,115
Medinova Diagnostic Services Lid 10 156,300 268 557 - -
Matvista Information Technology Lid 10 500 1,345 500 1.348
Machmo Kaitex Lig 14 155,174 485,281 . -
Pinnacle Trades & Investments Ltd 10 62,500 «85 707 62,500 485,707
PTC induslrians Lid 10 13,200 13,200 -
Ritesh Internaticnal Lid, 10 29 580 -
Reliance Communicatian Lid 10 Z0 . =
Reliance Infrastructure Lid. 10 L] . - .
SMIFS Capital Markats Ltd 10 140,500 3658620 140,500 - 3,658,820
Saurce Industres Lid, 10 7,500 75,000 - .
Vincent Commercial Company Lid 10 85,060 479,011 85,080 879,01
Vatican Commarcials Lid. 10 138,000 483,107 138,000 483 107
Veejay Lakshmi Enginesring Lid. 10 127.000 3,357,880 127,000 . 3 357 BED
Aggregate amount of Quoted Investments 1,636,998 67,638,421 1,353,875 47,232,227
Unguoted Equity Shares (Partly paiduph
Alberta Agro P lid., 10 20,000 - 200,000 20,000 200,000
Arihant Industries Ltd. {Quoted during the year) 10 - - 70,000 84,000
Aravali Enclave Private Ltd 1D 12.500 £25,000 12,500 625,000
Bombay Stock Exchange Lid. 10 30,000 10,200,000 30,000 10,240,000
Ernzan Global Saiutions Pt Lid 100 20,625 103,660,725 - -
Mid-india Qils & Exporls Lid, 0 360,000 1,440,000 350,000 1,440,000
Majories Lid. 10 18,275 18,275 18,275 18,275
Macinava Diagnostic Services Ltd, {Oucted during the year) 10 - - 16,300 268,557
Machmo Knilex Ltd. (Quated duning he year) i0 - * 165,174 485 281
PTG indusines Lid, {Quoted during tha yoar) 10 . - 13.200 13,200
Fitesh Internatorsl Ligd, (Guoled durng the year) 10 - . 79 can
Famn Commodities Lid {Bonus shares) 10 . - 4,500 -
Sparr Equipmenis Lid, 10 3,000 36,485 3,000 36,455
Satellita Inter-Contingrtal Py Lid 10 48,000 387 500 48,000 387,500
Surya Herbal Lid 10 - - 532,100 632,100
Tiremala Seung Hon Textlas Lid 10 = 2 7,500 75,000
Litimedia Technologies Pyl Lid 10 - - 108,610 20,635,500
Webel San Capasitors Lid. 10 2.500 50,300 2,500 50,000
514,904 116,617,985 1,501,688 35,149,888
Less: Provisian for Ciminution in Valee of Investmants - 2,806,445
Aggregate amount of Unguoted Investmeants 116,617,985 32,343,443
TOTAL [A+B) ; 2,151,502 164,256 416 2,855,563 79,575,670
Flat at Elgin Road, Kolkata 3,765,350 3,765 350
Aggregate amount of immovable Proparty 3,765,350 3,765,350
TOTAL |A+B+C) 188,021,766 §3,341,020
Market Value of Quoted Investments 62 DD2!5?5 61,459,576

Mote: Bonus shares have been (aken at nil valua
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SUDHA COMMERCIAL COMPANY LIMITED
Motes forming part of the Financial Statements ) y

As at Asat
31st March, 2013 3ist March, 2017
Hota 11 - | ONG TERM LOANS AND ADVANGES 7
ilnsecured, Considerad Good).
Advances lo Others DG, 0

dvanca agamnst purchase of property

Advanca Tax and TDS 1.234 321 1,188,310
Income Tax Refundable - &1.621
Wealth Tax Payments 45,616 a7.962
Securdy Deposit 20,430 20430

54,901,367 65,014,323
Less Pravision for Non-Performing Assals 4 625,000 455,000

En,zﬂa,ﬂ_ﬁr_r: __ £4.559123
Hote 12 CURRENT INVESTMENT ;
STOCK 1N TRADE: (A aggregate of catdgorywise cost or market value whichavar |s lowar)

Fv As at 31st March, 2013 As at 31st March, 2012

Quied Equity Shares (Fully paid up) . Mo.ofShares ¥ = Mo ofShares %
Astima Lid 10 17,000 255,850 17,000 255 850
ATV Projects Lid 10 455 BO0 2.117.068 455,800 2.117.0E66
Aditya Birla Chemicals (India) Lid. 10 50 3,439 50 3,400

B A

Birls Corparation Lid 10 4,684 1,323,383 . -
Calvigion Producls Lid. 10 209,000 2,955 260 - -
Cals Rafiniars Lid 10 300000 78,000 300,000 78,000
Coromandal Internaticnal Lid 10 300 -

Coromandal International Lig {Praference shareg) 10 e uf4] < - i
Everasl Organics Lid, 10 . - 147,000 555780
EfH Assaciatas Lid, 10 18,125 2,215,767 11.000 2210373
First Leasing Company of India Ltd ] - . 10,428 E01,383
Force Mators Lid 10 . - 702 338,308
Codirey Bhillips Inda Lid, 10 450 1,425,366 - .
CGiobus Corparation Lid 2 100,030 40,000 100,600 40,000
Giangyn Infolech Lid. 1Q - - 83 664 B36,071
Galaxy Entedtainment Corparation Lid, 10 248,500 2180870 - .
HSIL Liel 10 - - 15,805 2 095 800
Fi Industnes Lid i 10 - - 110 8.720
nnowassynin Invesimants Lid 10 136 BAE1 138 (b}
ndia Mippen Elsciricals Ltd 10 600 113,926 2,490 472792
fnegre Garments and Textiles Lid 3 G4 1,853 3 .
JMT Auto Lid 10 - ; - 33,350 1,962,314
JBF Industriss Lid 10 15 1,719 15 1,719
fathind Synthaties Lid. 1o 53,500 540,504 63,900 Sa hG4
Kesoram Industrioes Lid 10 100 7.888 - )
Faliam Spinnirg #ils Lid. 10 11,800 363 545 11,800 A53. 545
KGOL Plastic Ltd 10 100,084 1,580,000 -

Linyd Stael Industies Lig 10 58,000 1,006 6497 BG.000 1,005,857
todi Rubber Lid 10 81,500 2,135,200 - -
Mahanagar Tolephone Migam Lid 0 - - 250,000 8,443 593
“odipon Lid 14 35,900 334,229 35,800 334,229
Moranos Textiles Lid 10 G4 4 558 ‘E44 E.511
Cucn Sugar Mifls Lid 10 20,100 634,155 20,100 634,155
Ciota Circuits (India) Lid {¥] - - 1,243 408 260,582,782
Precision Fastenars Lid 10 100,000 257 000

Finliance Capital Lid 14 1 . - :
5 R Indusirias Ltd 10 100,300 351,000 100,000 351,000
Souirern Cnline Bia Technologies Lid 10 208,493 7,652,082 285,452 7.652 082
Secure Earih Technologies Ltd 10 83,664 B96,071 2 .
TW18 Broadeast Lid 2 - - 4 485
Tesrent Powar Lid 10 - - 6,590 1,542,078
Urmworh International Lig 10 200 3.000 -

Uppar Ganges Sugar & Industries Lid 10 20,200 1,001,314 20,200 201,314
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SUDHA COMMERCIAL COMPANY LIMITED
Motes formina part of the Financial Statements WL S LA e

Hote 12 CURRBENT INVESTMENT - CONTINUED

STOCK N TEADE: (At aggregate of categorywise cost or markel value whichaver [s lawer)
Fv As at J1st March, 2013 As at 3t March, 2012
Quoted Equity Shares (Fully pald up) — ATL Mo of Shares £  _MNoofShares ¥ _
Uniworih Textiles Lid 1a 100 3.000 100 3.000
Valecha Enaineenng Lig 10 40,589 5,008,513 91,089 B,132.174
WPIL Lig 1a 1,100 210,111 1,100 210,111
Websal Energy Systems Lid 10 258734 10077166 258734 10,077 166
2,713,269 46,288,362 2,670,210 310,675,961
Less Adjusted against the categonpwise diminution in market valua of quaoted shares 22977110 23238431
Aggregate amount of gquoted Stoek 2,713,569 23,211,253 3,670,210 287,437 530
Fv As at 31st March, 2013 As at 31t March, 2042
Unguoted Equity Shares (Fully paid up) (T} No.of Shares T Wo. of Shares 4
Indian Maize and Chemicals Lid 10 100 1,313 100 1,313
Jiyajeeran Caottan Mills Lig 10 5,000 40740 5,000 40,740
Precision Faslaners Lid 10 - - 100,000 257,000
Frastige Hm-Polycontalners Lid 10 <00 104 200 104
Schamorsl Erngineanng (1) Ltd 10 25,000 !25,':{:':' 25.000 125,000
Uriweh Internabonal Lid 1 - - 200 3,000
Aggrogate amount of Unguoted Stock 30,ann 167,157 130,500 427 157
TOTAL (A+B) 2,744 269 23 478,410 3,800,710 287 BE4 BET
Debentures; B g
Un-guoted:Fully paid up
MHame of the company
Garware Mylons Ltd 25 6,000 150,000 6,000 150,000
(12.5% Mon Cenvertible Debanturas)
Aggregate amount of Unguoted Stock 6,000 150,000 6,000 160,000
TOTAL (A+B+C) ZETEEIE'EB 23,628 410 3 EE‘E!?‘IE 2BB, 014,687
Less:Provisions for doubtful & sub-standard assels (against debentures) 150,000 150,000
TOTAL 23,478 410 287 EEdEEET
As at As al
31st March, 2013 31st March, 2012
7 . T
Mote 13: TRADE RECEIWABLES
{Unsecured, Considered Good)
Cebts outstanding for a paried exceeding six months from
due date
- Considered Doubtful B8.590 240 -
Others
- Cansidered Good 80,3154 887 46,283 448
165,945,127 46,283 449
Less: Provision for Non-Performing Assels 8.5959,024 2t
160,986,103 46,283,449
Mote 14 : CASH AND BANK BALANCES
Cash & Cash Equivalents
Cash in hand 248,420 55 000
- Current Accounts with Banks 204,140 1,708 8594
- Saving AccountGratuity fund account} 13,340 12,731
465900 1,777.625
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SUDHA COMMERCIAL COMPANY LIMITED

Notes formina part of the Financial Statements

Hote 13 REVENUE FROM OPERATIONS
of shares

~rafitil.oss) on trading in derivatives (Net)
Share Differanca {MNet)

Interast an Savings Bank

Interest on Loan

Imerast frem Mutual Fund

Imterest on T Refund

Mote 16 : OTHER INCOME

Frofit{{Loss) on sale of Investrments{Shares)

Dividend incoma - from Mon Current Investments

Dvidand income - from Current Investments

Miscelflanaous incame

Frevision for diminution in the value of investmants writtan back

Purchaze af sharas

Hote 18 CHANGE |M INVENTORIES { STOGK.
CIpening stock
Clasing stock

bate 19 : EMPLOYEE BENEFIT EXPEMSES.

Salarwes

Gratury Fund

slaff Wellare Expenses

Mote 20 ; FINANCE COSTS

Imterast om Loans

MNote 21 ; PROVISIONS AND CONTINGENCIES
Provision for Diminution in Value of lnvestments
Provision for doubtful & sub-standard assets
Centingant pravisions against standard assets

21

For
the year ended
st March, 2013

.507.262)
21
1

— 2,806,445
188,479

___ 708,564,028
708,564 028

288,014 68T

23628410

386,277

19,705,885

3,001,761

19,705,835

3.091 761

13,129,024
24,434

13,153,454




SUDHA COMMERCIAL COMPANY LIMITED

Notes formina part of the Financial Statements
For For
the yearendad U0 yaar ande
a1st March, 2013 2ist March, 201
T 1
Hote 22 OTHER EFXPENSES
Rates and Taxes 4,350
Legal and Professional Feas 953,181
Bank Charges 1.916
Sundry Balances Writtan off
tiscelianeous Expenses 231,370
Faymenl o Auditcrs (Audit Fees) 47.500
Rent paid 5,255
Repairs & maintenance 15,513
Fiting faas 1,500
Travelling expenses 183,432
Conveyance expensas 39,172
Printing & Stationery 11,456
Pastage & Stamps 2,334
Advartisement 28,082
Telephona expenses 22447
Business Promotion Expenses
Car mainlgnanca BEY.O14
Car insurance charges 20,2582
Loss on Impairment of Fixed Assets GRD
Directar feas *
Listing fees 4,798
Share TransfedTransaction/D.P.Charges 1,364,051 1
034281 197
Mote 221 | PAYMENT TO AUDITORS
Audil Fee 25 000 250
Tax Audil 5.000 5.0
In ather Capacity | For Cerfification 17,500 i5,0
47,500 45,0
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SUDHA COMMERCIAL COMPANY LIMITED

Notes forming part of the Financial Statements

Mote Mo, 23

A SIGNIFICANT ACCOUNTING POLICIES :

1)

1)

|

vl

Vi)

vii]

BASIS OF PREFARATION

The fnancial statements have been preparad 1o comply, in all material f&apac’ts‘ with the mandatory Accounting
Standards issued by the Institute of Chartered Accauntants of India and tha ralevant provisions of the Companies Act,
1956

The financial statements hava been prepared under the histarical cost convention on an acerual basis.

The accounting policies have bean consistently applied by the Company and sxcept for the changes in accounting
policy discussed more fully below, are consistant with those used in the previous year,

FIXED ASSETS
All Fixad Assets are stated at cost, less accumulated depreciation

METHOD OF DEPRECIATION

Depreciation has been provided on written down value methods at the rates as prescribed in the Schedule XIV of the
Companies Act, 1956,

VALUATION OF INVESTMENTS

The Invastments made by the Company are shown in the Balance Sheet at cost. Tha fall in the valua on investments,
if any, has been considerad temparary in nature by the management. In absenca of any information relating to the
invesize company, in case of unquoted shares, it Is not possible to ascartain any permanant -diminution in the value
of the unguoted investments.

VALUATION OF INVENTORIES

CQuoted Shares held as Stock-in-Trade are valued at lower of category wise aggragata cost or market valuas, Ths
diminuticn In the value of unguoted shares has not been considered and tha same has been taken at cost. '

JTREATMENT OF GRATUITY AND LEAVE PAY

{a} The Company has taken a policy from Life Insurance Corporation of India for Group Gratulty Scheme for the
Company's employees and liabilities for gratuity far tha year has been pald as determined undar the scheme.

{b) Leava due o employees are en-cashed al the end of the year as per practice consistantly fallowed by the
Company, Hence theré is no llabliity on (his account,

(e} Due to less number of employees the compeny has not followed the basis as required by Accounting Standards
(AS) 15 issued by the Instituta of Chartered Accountants of Indla {ICAl.

PROVISION FOR TAXATION .
Frovision for income-tax is made on the basis of estimated taxabla income for the current accounting yaar and in
accordance with the provisions of the income-tax Act, 1861, As per computation of income tax there is no tax liabiiity
however tax payable under MAT (U/S.115J8 ) had been provided. :
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SUDHA COMMERCIAL COMPANY LIMITED

Notes forming part of the Financial Statements

Mote Mo. 23 - Continued

B} NOTES ON ACCOUNTS

Sudha Commercial Company Limited is a Non Banking Financial Company engaged in business
of dealing and Investment in shares & securities and Financing.

{ii CONTINGENT LIABILITIES NOT PROVIDED FOR! -
The company does not recognized a contingent liability but discloses its existence in the financial
qtatements,

{iii PRUDEMNTIAL NORMS

Investments
a  Provision for diminution in the break-up value of unguoted shares & debentures held as Investments has bean
made as stated in note Afiv).

b. The Investments have been valued as per the guidelines issued by the Institute of Ghartered Accountants of
India. In the opinion of the managament, diminution in the value of queted long term investment of T 56,35 842/
(Previous Year T Nil) is of a temporary nature, hence no provision for the same is required to be made

Inventories
Provision of T 1,50.000 (Frevious Year £1,50,000) has been made towards cost of Invantary of Debentures which are
considered presantly unmarketahle and rapayment of which ara considared as doubtful.

[iii] Following Equity shares held as Investments [ Stock In Trade have bean kepl in margin account with the brokers as
security against shara dealings | ' :

Mame of the Company As on 31.03.2013 As on 31.03.2012
No. of Shares No. of Shares
Kennamatal India Ltd. - 5

Lioyd Steel & Industries Ltd. z ’ -

Opta Circuit {India) Ltd. 35750

Cudh Sugar Mills Lt - 20000

Southerm Onling Bio Technologies Lid | - -
TV 1E Broadeast Lid, - 34000
Valecha Engineering Ltd. - -

Websol Energy Systems Litd. - e

Fallawing equity shares held as Investmants / Stock In Trade have been given towards loan to related parties:

MName of the Company As on 31.03.2013 | As on 31.03.2012
Ho. of Shares Mo. of Shares
Opto Circudt (India) Ltd, ] - 388700

Valecha Engineerng Ltd, a . -

Veejay Lakshmi Engineering Works Lid, - ; 3




SUDHA COMMERCIAL COMPANY LIMITED

Notes forming part of the Financial Statements

Mote No. 23 - Continuad

E] NOTES ON ACCOUNTS - Continued

Following equity shares have been iaken as loan from related parties for the purpose of giving as margin to company's
share brokers

Mame of the Company As on 31.03.2013 | As on 31.03.2012
MNo. of Shares No, of Shares
EIH Associated Lid, : 22875 - |
Entegra Garments and Textiles Lid, 87250 -
JBF Industries Ltd, 22000 Jofs
_KG Danim Lid. 78800 -
Loaix Microsystams Lid ) 32500 -
| Lloyd :Smel Industries Ltd 100000 100000
Maorarjee Taxtiles Lid, 97250 -
Cudh Sugar Mills Ltd. 26000 -
Rasand Engineering Ltd. 160000 + 158500
Southem Online Bio Technologies Lid - 1060507
Trident Ltd, 223000 -
TV 18 Broad Cast Ltd. - 34000
Valecha Engineering Lid 108000 103411
Vesjay Lakshmi Engineering Ltd. 8000 -
| Webef SL Energy Ltd, 242000 242000
W S Industries Ltd. 53000 B0
ZF Steering Lid, 44000 44000

vy However Ceferred tax asseblliability has been calculated, using the tax rates and laws that have been substantially
enacted as on the Balance Sheet dats, Subject to the consideration of prudenca, on timing differences, being the
differences between taxable incomas and accounting incame thal arginate in one period and are capabla of raversal
in one or more subseguent periods,

The Company is having net Daferrad Tax Assets of T 3,13,07,391/- which have not bean recognized in the books
since there s no virtual certainty of sufficient futura taxable income avallable to realize such assats, Howsver the
position will be subsequently reviewad on yearly basis.

Major components of Deferred Tax Azsats ansing out of timing diferencas not recognized are :

5l. No. | Particulars Amount (T)
—":a} Unabsorbed Business Loss i 1,58,43 208
(b} | Unabsorbed Speculation Loss 58,85,809

{c} | Unabsorbed Capital Loss {Long Term) 21,80,471

{d) Unabsorbed Capital Loss (Short Term ) 60,45 598
()| Provision for doubtful & sub-standard assets 14,29,125
:ﬂ (f Contingent provisians against standard assets 63,002
(g) | Unabsorbed Depraciation 80,182

Total: | 3,13,07.391 |

{v) The activities of the Company is of composite nature. Therefore reporting of segment income in terms of Accounting
Standard for “Segmant Reparting” is not applicabls
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SUDHA COMMERCIAL COMPANY LIMITED

Notes forming part of the Financial Statements

Mote No. 23 - Continued

B} NOTES ON ACCOUNTS - Continued

(vi} Expenditura in fareign currency T Nil (Fravicus Year T Nil).

ivii) Disclosure as required by Accounting Standard 18 (AS-18) ‘Related Parly Disclosures' issued by The Institule of
Chartered Accountants of India are as follows : :

{a}) Names of the related parties and description of mlaﬂclq?hlp - ]
(i) Key Management Personnal Anand Kumar Kayan Director
o =i Pawan Kumar Saraf Diractor
Ashiwini Kumar Tripathi Director
i”_____':‘_e,_rs__’-‘_’l .rlf',"ff‘,g substantial interast Ajay Kumar Kayan _
(i) Enterprise having substantial interasi Mackertich Consultancy Services I
Pwi. Lid. |
C.Mackertich Ltd |
N Vincent Commercial Company Ltd, |
Vatican Commarcials Ltd. |
Maya Trade Links Ltd
Pinnacle Trades & Invastments Lid it
g Webtak Labs Pvt.Ltd
| — Antniksh Vyapaar Lid
| i Alberta Agro Pyt Lid,
(b} Details of Transactions
Person having | Enterpnse having Key-Management
Substantial interest | Substantial interast Personnel
i . (7] 1l () (7
- 18,680,000
Purch ) .
urchase of Shares L % (5.48.79.500) )
- 36,75.000
Sale of Shares . (5,80,37,320) -
" 10,36,60,728
P - e Oty ;
urchase of Investmeants L (3,09,43 045) __°
I s = £%.53,100
Sale of inu'es..rnTts (2,000) (46 54 B45) -
Dividend Received | 283761 SHR0 | .
| Credit balance outstanding - 2,1470,154 -
; : i I 107,442,865
| Debit balance outstanding | (4,60,07 354) .
Advance Given - | 1'91'89':'{'?
" e 71,250,000
ARENEE ) ) | {15,69,51,901) 3
Directars fzes paid - 1 (6,000}
= 2,056 |
h P - . f | _
[ P charges Paid (1.768) |

Fravious year figures have been given in brackat

iviit) Earmings per Share {"EPS") computed in accordance with Accounting Standard 20; *Earnings Per Share”

f‘arﬁc_u_ra_rs__“ |t ) 31st Ma:{;.‘;h. 2013 3ist Ma{;ﬂ;h, 2012
Prafit / {Loss) after tax {as per Accounts) qz] L (99,34 504) 7,113,428
Mo, of shares issued 2,45 000 o 245,000
Basic and Diluted earnings per shara (T) (40.55) 201
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SUDHA COMMERCIAL COMPANY LIMITED

Notes forming part of the Financial Statements

Note No. 23 - Continued
B| NOTES ON ACCOUNTS - Continued
(ix} Share transaction charges, share transfer expenses and D.P. Charges are in respect of purchases and sales of
shares held as stock in trade as also hald as investmeants have been debitad to profit & loss account. Amount ralated
lo purchases and sala of shares held on Investment account have not bean charged ta Invastment account. Amount

not ascerainable,

(x] Schedule to the Balance Sheet as on 31* March, 2013 of a Non-Banking Financial Company is Annexed (Annaxurs —
Al

h {x1} Disclosures under Section 22 of the Micro, Small and Medium Enterprises Dﬁvelnpmanl Act, 2006 Is not apphc.abla in
respect of craditors of the company,

(xil) Quantitative infarmation in respect of deallngs In Shares and Debantures:-

31st March, 2013 J1st March, 2012
OPENING STOCK : MNos, L4 Nos. T
Equity/Preference Shares 3,800,710 39,449,174 1,924,272 39,448,174
Debentures £,000 150,000 6,000 150,000
3,806,710 39,589,174 = 1,930,272 39,598,174
PURCHASES : : i ;
Equity Shares 5825458 708,564,026 | 4,669,247 488,664,377
0 @
5,825,458 708,564,026 | 4,660,247 488,684 377
SALES :
Equity Shares 6,881,899 839,561,453 2,792,808 212,215,457
6,881,899 839,561,453 2,792,809 212,215,457
CLOSING STOCK ; : :
Equity Shares 2,744,269 23478410 3,800,710 39,449,174
Debentures 6,000 150,000 6,000 150,000
2,750,269 23,628,410 3,808,710 i 39,595,174
Nates :
(i} Includes 6071 equity shares received from respective companies which were 5uld in earliar years but were not
ransfarred in the namea of buyers hava baen takan al nil value,
{a) Includes 287110 equity shares raceived by way of bonus
#As per our Report of Even Date For and on behalf of the Board of Directors

For R, P. DALMIA & CO.

Chartared Accountants _ Pawan Kumar Saraf Anand Krishna Maitin
(Registration No, 305092E) i [Director] [Directaor]

F. P. DALMIA) ’

Froprietor Ashiwinl Kumar Tripathi

Membership No.00B074 s [Director]

Kolkata, 2B* day of May, 2013.
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SUDHA COMMERCIAL COMAPNY LIMITED
ANNEXURE ‘A’ TO NOTE 23(x)

Schedule to the Balance Sheet as on 31" March 2013 of a non-deposit taking Non-Banking Financia!
Company (as required In terms of paragraph 13 of Mon-Banking Financial {Non -Deposit Accepting ol
Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007)

| |Particulars ' : (2 in lakh)
Liabilities side :
1|Loans and advances availed by the non-banking financial] Amount Amount averdue
company inclusive of interest accrued thereon but not paid: | outstanding
a) Debentures : Secured Nil Nil
: Unsecured il Ml
(other than falling within the il Nil
meaning of public deposits®)
b Deferred Credits Mil il
c} Term Loans : Nil Nil
d) Inter-corporate loans and borrowing ~Nil Nil
: Secured B52.52 Nil
: Unsecured Ml Nl 7
) Commercial Paper Ml Mil |
fy Other Laans (specify natura) NIl Wil
Total B52,52 Ml
Assets side !

Amount outstanding

2|Break-up of Loans and Advances Including bllls recelvables
[other than those included in (4) below] ! |
a) Secured / il _
b} Unsecured a02.83
o Total 502,83

3|Break up of Leased Assets and stock on hire and other|
assats counting towards AFC actlvities
i) Lease assets Including lease rentals under
sundry dablors |
1 a) Financial lease Nil i
b COperating lease : Nil
iy Stock on hire including hire charges under NIl
sundry dabtors: S Nl
a) |Assets on hire ' 0 Nil
[ b) Repossessed Assets ' - NIl )
i) Othar loans counting towards AFC activities NIl
a) Loans where assels have been repossessed il
b} Loans other than (a) above il
Total| - NIl
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SUDHA COMMERCIAL COMAPNY LIMITED
ANNEXURE ‘A’ TO NOTE 23(x)

Scnedule to the Balance Sheet as on 31* March 2013 of a non-deposit taking Non-Banking Financial
Company (as required in terms of paragraph 13 of Non-Banking Financial (Non -Deposit Accepting or
rolding) Companies Prudential Norms (Reserve Bank) Directions, 2007)

4|Break-up of Investments : ; (¥ in lakh)
Current investments :
1] Quoted :
i} Shares ;. |a) Equity 233.11
b) Preference Mil
i) Debentures and Bonds il
i} Units of Mutual Funds Nil
i) Government Securities Mil
V) Others (please specify) Hil
2 Unquoted :
i) Shares: |a) Equity T 1.57
b} Preference il '
i) . |Debentures and Bonds il
i}y Units of mutual funds Nil
iv) Government Securities Mil
W) Others {please spacify) il
Long Term Investments :
1 Quoted : :
i Shares : |a) Equity 678.38
b Preference ‘ Mil T
ii) Debentures and Bonds il
iii) Units of mutual funds Mil
i) Government Securities Mil
W) Others (please specify) Mil
2 ___|Unguoted :
- i) Shares: |a) Equity 1,166.18
b} Preference Ml
i) Debentures and Bonds Nil
i) Units of mutual funds il
iv) Government Securities Mil
) Immovable Property 3785
Total 2,115.00
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SUDHA COMMERCIAL COMAPNY LIMITED
ANNEXURE ‘A’ TO NOTE 23(x)

Schedule to the Balance Sheet as on 31" March 2013 of a non-deposit taking Non-Banking Financial
Company (as required in terms of paragraph 13 of Non-Banking Financial (Non -Deposit Accepting ar
Holding) Companigs Prudential Norms (Reserve Bank) Directions, 2007}

5|Borrower group-wise classification of assets financed as In {2) and {3) above :

Category Amount net of provisions
Secured Linsecured Total

1|Related Parties **
aj| Subsidiaries il . Mil Mil
b)|Companies in the same group il Mil Nil -
c)|Other related parties il 191.80 191.80
2| Other than related parties Mil 310.83 310.93

Total Mil 502.83 502.83

1

6|Investor group-wise classification of all investments {current and long term) in shares and
securities (both quoted and unguoted):

Category Market Value / Break Book Value
up or fair value or NAV (Met of
Provisions)
1|Related Parties **
a)|Subsidiaries Mil il
b)|Companies in the same group il Nil
c)| Other related partieas 5538 44,30
2|Other than related parties 1,865.61 2,033.05
Total 2,020,99 2,077.35

7|0ther information
Particulars Amaunt
i) Gross Non-Performing Assets '

a) Related partiE-s_ !

b} Other than related parties 1,225 .61
il Net Non-Perfarming Assets

a) Related parties -

b) (Other than related parties 1,177 .86
iii] Assets acquired in satisfaction of debt il

For and on behalf of the Board of Directors

Pawan Kumar Saraf Anand Krishna Maitin
[Director] [Directar]

Ashiwini Kumar Tripathi
[Director]
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SUDHA COMMERCIAL COMPANY LIMITED

Registered Office:
VAIBHAYV, 4, LEE ROAD
STH FLOOR, KOLKATA - 700 020

PROXY FORM
30TH ANNUAL GENERAL MEETING

of

in the district of

being a member/members of the above named Company, hereby appoint

of

in the district of _ or failing him

of . as my/our proxy to

atiend and vote for me / our behalf at the Thirtieth Annual General Meeting of the Company

to be held on Friday, the 28th day of June, 2013 at 1:00 p.m.

Signed this ] day of 2013,
Affix
Re. 1/
Revenue
Stamp
Note : 1. The proxy need not be a member.

Z, The proxy form duly signed across revenue stamp of Re.1/- should reach the Company’s
Registered Office at least 48 hours before the schedule time of meeting.




