
)

DIRECTORS' REPORT

TO.

The dire.ros ofthe compan-\, are plexsed ro pla.e thc audiro6'repon along 1vi$ audired
slatement ot accounts or the compatry aor the year cnded 3 1"rMareh 2013.
l) Financi.l Review: fte company has camed s Droit of Rs 223629.06/ belore

ta du.ing ihe year as compared tu a loss of Rs. 392705.09/, before tax during rhe
previous ysar The directo^ ar hopetullo achieve betrerresulb in comiog yeas.

2) Auditors: \rs. ]\g6val S. Kufrar & Assoeiztes, Chartercd .1c.au 1an6. is
alpointed as the auditoN oflhc compe! rho *illreiireat ensuinsAnnual ceneral
Meetinc, beins elleible offers lor rcapFoi.rdenr,

3) Director's responsibility stalement: PuEuanr ro rhc rcquircment uDder
section 217(2,^A) of the Companies ,\cr. 1956, wirh respect ro Discros
Responsibility Statenent. it is hercby co0tumed

i)

iD

ii)

iv) That the Directos hale pEp&cd the annual accounts for rhc linaicial
year ended 3 LrlMar.h 20l3 on agoin8 concm bsis.

4) Dividend: Thc compmy hosnor ded&cd any dividend duringthe year.
5) Ehployeesr None oithe cmployees were in the crt.sory ol limih specincd U/S
2I7(2A) of the company's acl I9i6.
6) EnergJ Consenation, Technology Obseryation, Foreign Exchange
errnitrgs and outgo: Not Applic.ble.

CONCRETE CREDIT LIMITEI)

Thut in fie preparalion oi the a.clunls for rhe linancial lear ended
llst March, 2013, ihc aprlicable accountine sknda,ds have been
lollowed along \vith pmper erplanation relari.Cio naierial depafturesi
That fie DLectoE hrle selected such accountins policies dd appiied
then consistenlly and made judgmenr rnd e$inates lhar rvcre
rcasonable 3nd Frudent so rs to give a mc and fbif !ie* olrhe slate ofrB' or l-e.or bd v d 11" end o. rne [nar.ie ]car rndq e\ c^
Thd rhe DiEdto6 have rakcn proper and sufficient carc lor rhc
maintenance of dequate accountins records in accorda.ce with the
provnionsoaIheCompaniesA.t, 19J6.forsaieeuardingthed$6or
rhe CooFny d for preventing and dctectins liaud sd orher

norandon b€hlllof tlFBoard

llrnrt, . xLDo rrr
1Fo- '/
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Dated: Ihe 7rh DalolAugusr.20ll
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CONCRETE CREDIT TIMITED

Report on the Finan.ial statements
We have audlted the a..ompanying linancialstatements ofcoNcRErE CREDTT UMTTED fthe
Company''), which comprke the Baance sheet as at March 31,2013, and thestatemenr of
Pront and Loss and Cash Fow statement for the year th€d ended, and a summary of
signlf cant accounting policle5 and other explanatory inf ormatioo.

MansAement's R€sponsibiliry for th€ Financial Statements
Maiagemenl is r€sponsibie for th€ preparation of these nnancial siaiements rhar Cive a
true 3nd fair view of the fnancial position, financial perlomance of the Cdmpany in
accordance with the Accounting Standards refeiied to in sub se.tion {3C) of secrion 211of
the Companles Acl,1956 ("theA.t'). This responslbllity includesthe design, implementation
and malntenance of internal confiol relevant to the prepa.ation and p.esenraton of the
f nancialstatements that give a true and fairview and are lree Ircm materiatmisstatement,
wherher due to lraud ore or.

our responsibility is to exp.es an opinlon on there financial statements based on oursud t.
we .onducted our audit in a..ordan.e with the srandards on Auditng issu€d by the
lmtituie ol Chartered Accountants ol lndja. Those standards .equi.e rhar we compty with
ethi.alrequtements and plan and perform the aud r to obrain reasonabte assu.ance abour
whetherthe financial statements are freeirom marerial mksratement.

An audii involves perforhing procedures to obtain audtt evidence abour rhe amounr and
disclosur€s n the lnancla statemenrs. Th€ procedures seleci€d dep€nd on the audito,,s
judEmedt, includins the assessment of the iisks of materat misnaren€nt of the linancia
star€ments, wh€iher due to lraud or eror n makin8 those risk a$essments, rhe aud tor
considetr internal control relevani to the Companyt prepararion and lair presentau.n of
the financia statements in order ro design audir procedures that ar€ appropriate ii the
ctcumrtances. An audit also in.lude5 eva uaringrhe appropriateness ofac.ouiring potcies
used and th. reasonablene* ofrhe accounting estimates frade by managemen! as wettas
evaluating the overall presentation ol the fi nancial stateoeits,

We believe that ihe audit eviden.e we have obrained is sufiicient and appropriate to
provide a bash forour audir 6p nion.

ln our opinion and to th€ best olour informauon and accordingtothe exptanation5 given ro
us, the ,nancia statefie^ts give the nformatio. requirEd by the Act tn rhe manner ro
required and give a t.ue and lair!lew in conformity with the accountins prin.lples s.n

,')
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a) in rhe case of rhe Balai.e sheet, of rhe state ol affairs ol tha company as at

b) inthectreolrhastarementorp.of tand Lo*iorthe ossfortheyearendedon

.) in the case ofthe cash F ow statement, ol the.ash ltows for rhe vear ended on

Report on orher Legal and Resulatory R€quienents
As required by ihe companies (Auditor's Report) order, 2oo3 (,,the ordei,) hsued by rhe
CentralGovernmenl ol lndG in terms ofsub section (4A)of sedion 227 of rhe Acr, we Bive
lntheAnnexur€a statefrent on the mattpr5 specified in paragraphs 4 and sofrheOrder

req!ired bysection 227(3)ofthe Act, w€ reoortrhat:

a) we have obtained a lthe iniormarion and exptanaiions whtch to the best ofour
knowledge and belieJwere n€.e$aryforthe purpose otour audit,

b) n our oplnio^ prcper books ofaccounr as roquked by aw have been kepr bythe
Company so far as app€aE from our exadin*ion of those books

.) the Balance sheei and sratement or prDrit and Loss and cash Ftow sratement
deah with byrh r Repod are in agftement with the books of account

d) in our.pinlon, the Balance Sheet and Starerent of proft and Lo5s and Cash Flow
stalement compry with rhe Accounrins srandards refered to in subsecrton (3c)
of sedlon 211ofrheCompaniesAct,1956j

e) on the baris ofwrtten represeitauons re.ejvpd from the dnectors as on Mar.h
31,2013, and taken on record bythe Board oI Dired(o6, none ofthe d recroE is
d squa llied ason March 31,2013, from be:nSappointed asa dnector n rerms oi
caGe (E)of b sdron {1)ofse.t on 274 ofrhe companies Ad,19sE

l) since the central covernment has nor tssued anv not fcarion as ro the mte at
which rhe.ers is ro be patd under secrion 441a ofrhe compaiies Act, 1956 nor
has it issuEd any Ru es under the said section, prescribtnE the manner tn wht.h
su.h.ess Gto be pa d, no ce* is dueand payab e byihe company.

Dated: rhe 7ri DayofAusu5t, zo13



The Adnexure ref€tred to in paragraph 1 ofrhe
ot CoNCRETE cREOtT L|M|TED on the a.counts

On the basis olru.h che.ks as we corsidered
and exp anat on e ven to us duringthe couEe

Our Report of eve. date
of the company for the

1 (a) Ih€ tumpmy has maintatnod proper records showins ru[ padcutaE
n.ludlnE quant tative detais and situauon of its fxed iscE

(b) As expla nad to us, nxed a$pr
managemant ar reasonabie intervak; no

k)ln our opinton and a.cordidcro the informarion and exptanations eiven to us,
no fxed arser has been dhposed durngrhe year and therefo.e doe5 not affe.i
the goinC concern a5sumpiion.

2.,/e)^ d oo 'eo'o r.i,/e..or" ", bde,D .oi,/p.eod..rCrte,cd.
Dvrne tranaBemenr at rea5onab e nretuatr

(b)ln ourop nion and accordinstothe inlormaton and exp anatons civen to us,the pro.edures of phystca veriftcaton of inventories folowe.t bv ihc." o. do e ". d.d6q, drp 1,q4 or ro rnd. .e o,plor pai Iand the nature olltr bus np<

lc) h our opin on aid on the basis of our examinaton of the re.ods, the
Company is generally mai^tain ng proper records of ts invenrortes. No naieriar
dkcrepancy wa5 nor c.d on phyrnatv€r fcar on ofsto.ks by rhe management ar
compared to book records.

1a)Accord nSto the informatio^ and erptanations givan ro us aid on the basir of

a"n. .e.ned o. pd -^.dcd r rhe.qhter mainrained under Sec(ion lO1 of rhe Comlanias Ad t9s6'oB"o c 1, rne oro.'.o-
applkibeiathetompanv

(e)Arordinstorhe nformation and exptanarionssvenr. us and on the bari5ot
ofiexam nalion ofthe bookr ofaccount,rhe company has notraken oansfrom
.ompan er, firms orother padies sred jn the registerma ntained undersecuon
301orthe companiesA.t, 1956. rhus sub.tauses (f)& ls)are nor apprcabre to

rn our oplnion and accordinC 10 the inforfrarion and expanations even to us,
there is C€nera y an adequate inrernat contro p.oc.dure com
thesDe of thecofrpanyrndrhenarureol tsbusine$ DurinsrhecouEeof our
audit, no major innance oJ continuinC laiture to .orecr anv w
internal conrols has been n.iirprl

appropriate and a..ord nsto the nformauon
of ouraudit, wereportrhat

have been phyri.aly verfted by rho
malerlal dh.repanc er wer€ nor.ed.n



s a)Based on the audit procodure5 appted byus and a.rordiogto the informatiod
and explanations providcd by the manasenent, rhe parricutars of contracts or
atran8enent relerred to in secrton 3Ot ol the Ac( hav€ been enrered in rhe
rechter requned b be ma nta ned underihat re.rion

b) As per lnformauon & expranarions stven to us an.l tn our opinion, rhe
transaction entered nrobytho.ompanywjth parties.overed u/s3olofrhead
does not .r.eeds live lacs rupees n a financa year therelore requirement of
r€asonablene$ oftranrac.ions do.s nor ark.(

6 The Company has not a.cepled any deposits lrom the pub k covered under
sec(ion 53A and 53M of the compaite5 Act, 1956.

7. As per inforffation &.xptanations gven by the manaEemenr, the Companv has
an internal audit synem commensurare wirh its si?e and the nature ot itr

3. Ac..rdinstothe inlormation and exp anations provided bythe franagement,the
Company k not eneased in producuon, pro.e$ing, manufa.tu.ing or miitns
ac(ivites Hpn.e rhe provision of socuon 209(1)(d) does not appry to rhe
CompanV. Hence n myoprnioni no coffffent s r.qunEd on mainrenance olco*

la)Ac.ordins to the record5 oithe.ompany, undkptled srarurory dups inc udine
P'o. de' . rund ..e..o. td..a.'o- .r p o,c. ,$re
lnsurance, tr.ofre tax, Saleitax, Wea th rax, Servce Tax, Cusrom Dury, Excise
Duty, .e$ to the exient app cabl€ and any other naturory dues have seneralty
been reguarly deposred with the approprare aurhorties According to the
trforor.o a-ncrc"nd o. B'.e.ro' ..qe{ed roour.o,oi e,rr-o.l
du€s as on 311of March, 2013lor a pertod ot more than sx months irom the
datetheybecamepayable.

th€ information and expanatons siven to us, rhere is ro
n rdsped oJ ln.ome tax, weakh tax, service tax, 5ates tax,

exrGe duiyahich have not been deposjted oi account ofany

not have anya..umuated lo$and hasnor n.ured cash tors
yearcovered byour aodit and in th€ immediarey precedinC

11 Ba5ed on ouraudii pro.eduresand on the inforhation and elDtanations eiven bv
.r e .a' ae"rq I ro. opfa rt-,o rl
repaymentof duestoa financtal nsutution, banliordebenturehode6

12 A.cord ngtoth. idformaion and erpGnatonsCtven to us, rhe Companyhas ior
granted loanr and advancer on the bask ofjecurity bywav ot pedge olshares,
debent!res and other se.urlrie5



13.Ihe companv h dot a cht fund or a nidh /mutuat benelir tond/sociery
Ther€lore, the provkion ol ths dause ol rhe companies (Audlors Repod)
Order, 2003 (as amended) is not appt cabt. to rhe Company.

14 AccordinC to information and exp anaronsgivenio u6,theCompanyijirad ngin
Shares, Mutualfunds & other tnvestmenrs properrecords &tmeventries have
been maintained in this resard & lurther idvesrments spe.ifed are hetd n the.

15 Accordingtoihe nformatonand€rplanatioisgvento us,thdCompanyhasnot
cven any suarantees for oan taken bv othets from a bank or financtal

16 Based on our aud t procedures and on the tnformarton sven bv the
managemenri we report thal the company has not rased anyterm loans duriig

17 Based on the information and explanauons gven ro u! and on an overal
examinatioo of the Ba ance sheet of the Company as ar 31rt Marchi 2013, we
report that no lunds 6 sed on sho.t term basir have be€n used lor tongterm
investment by rhe Company

13. Based on the audit prccedur€s perfohed and the nformauon and exphnations
siven to us by the managemenr, we repod tharrhe Company has nol made anV
preferential allotment of shares durinsthe Vear

ld lheLonpd/ r oo.Lrd'onBo"bqrtrdo, 
'g 

.. r p4. od n oe. d' oil

20.The Compa ny hrnot rai5ed any money by

21. Based on lhe audlt procedures performed

Civen to u3, we report thar no fraud on or
reponed durng the y.ar, nor have we

public issue durinCtheyear.

and the lnlormation and exp anariods
bythe Company has been n.l.ed or
been nrormed ol su.h case by the

Dat€d: The 7'h DayotAusrst,2Oll



CONCRETE CREDIT LIMITED
I. CROOTiED LANE. SECOND FLOO

BALANCE SIJEET AS ON ]IST MAR'H

o)

(3) c{ mn. Liibilities
(a) orhscunlnrriaLitnies

TOTALd TOr)

0)

(b) cEh &c6h Equivr.ir
G) shofrrcm Lors &adkm6

TOTAI, N TO 2J

Notes i0 [imlcist slrrh.rr

FOT ACIiAWAL S, KU]IIAR & ASSOCIAI',S aOtcf,r'r ,.FEanr Lll
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I) Reventre rrom Opentions

r[) ToTAL REWNUE ( r +[)

I\) f,XPENSES I

Ptr.chas.

.n.rcan Dc!"r -'r s'
lrp.o. e. Be,.fi .\ne e l*
O'. l.oe .. l "O

\,1 lrolit BcforsTar ( trl - l\l I

viD ?rofi, 0-6, alir Txx (v + \,a)

\llu Baic f,arnings P$xquilv shrrc

Signifi rrnt A.counting }olicics
Notes to rinaDcirl Stxrrmcnts

-L!-&r Er!r!!!i

I3

3,rsr.srmo

1,370,920.00

1,761,625.09

(.12.610.00)

As p.rRepofr.levcn dat.
rur qLR\!rAr s. Kr'v \R d \.so. tq I I saoEiFrr .:RLm Ll
/>"!rF4\rc 3... -4r l/
i\ ')wtv " .rt..v

\l ^ i:,T" '' torc.(Ft+ , iEDn LrD

\r. \o.os4:rl 4t r-BtY

CONCRtrTE CREDIT LIMITEI)
CROOKED LANI, SECOND FLOOII.ROO\' \O 226

l(oLKATA-700069
?ROIIT AND LOSS STATEMENTIOR TIIE I'EAR I:NDDD 3IST MAITCI] 20]]
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CONCRETE CREDIT LIMITEI)
CASI'I FLOW STATIMENT FOR TIIE YEAR ENDED llstX{-ARCH 2013

Cmh Florv trom Orr.arins Adivnics:
Nd ?mfi/(los) b.for t and exra .dinary irens

Add Adjusften6 for Don cash ilens

working Crpihl Adjn$mcnti
Add Decrease in Curent A$cs & lmrcdc Ii

Cui.ent Liabiliries
Cuncntl-labilitics

Les lncreEe in Cun.n! Asscts & Decrca$ In
Cuftil Liabililies:
OIherCurcnr $ds

C,sh Flow lrom Opcnringlctiriies:

Ner Cish llov rroD operaling Activiiies.

Crsh llo* fon Inveting Activities:

Netca* rbw rrom L'lesring]\ctivilics

Cash llo{ Irod linlnringAdvni€si

Nel Cm h IIov f.on Ii n. nciDg Acriviiic

Nel Cash rb{ FrcD All Activiiits
Add opcniogc2d, & c,sh .qtriv,rehts:

3,3].000.00

Closingc,sh & Crsh squivrlrnt:

KI(U
IR

oalcRFrr ctEDIr tll-4r**
4{CAfY. (iRC}t, (rD

M+;rt"*"t"
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CONCRETtr CREDIT LIMITND
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n,r n, , o, . r^c porr. rr."il6lltlirr.ei,nr .r ,rr vrrr.
ered ro and aomi,g par otEatrnccsheerasd]lnMa(h!20l]andproi]r&Lossrarchcniaorlh!ve

er Jed o. rt" .d ",

SICNIFICAXT ACCOINTINC POLTCIES :

BASIS OT PRDPAR]{TION:

FTXED ASSETS & Df,}RICIATIO\- :

Fxed a rE tue \d red !.o_, [, L]ereurL.n
A.L t956

.INVESTM'NTS:

aiffiT]::l."jji:j]}::i:::::::]5^isin.coifdni!}*ithGmallYA..epi.dAc.ounlingPri..ip]es(cd,i . 
",r" -, "";;;" ;;;;; ;;:i::IT:,1:l ;:l
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,.on. 

Prociion i\ mrde . rc.oln r d.lline orhtr rhm

n thc.4. otNon p.rrom is cs.\h.

REI'ENU! RECOGNITJO)i,

ln6m. is E.ogrrcd,n,he pmnrrnd Lo$,he.eirtr rc.ogn rd, upoi tu,tiqron
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E,{RNINGS PDR SHART :

PRO\r'ISIOA'S AND CONTNGE\T LIABII-rTiES:

Aorisioru @ rcco8dized ii lhe&.ouii\ j

f *il'b;i;;;.;#::::'x;li;il:T;,:1i",::.:i::L:: :"::"t :: 
pos.sib,. !"6,is.riotr,hd
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75,500,00U,00
7,550,000 ?5,500,000.00 7550.000 7i 500.000 00

r,522,480 ?5,224,300.00 75 224,800.00
7,522,.r80 75,2?1.t00.00 7 51t,430 7i.224,8000n

75.224.800.00

7,5:2,t8il ?5.224.800.00 7,512.480 75.j.1.30000

uieShdes.lRs l0/-.,.h

concili.aion oI Equity

eceatlhe beginninE ofrhe nnmcial

ohe.t duling $c nnancial ]ce
ece al the end ol dre findciat yca

srrtrditrE at lhe b€giotring rnd

olditrg Dore t[nn 5yo of
Capitrl

\"il
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(a) Amalsafratioi Re*.ve
Balmce as per lan accounl
Add: TErslered Durinq rhe Ycar

(c) suftlusinlrotu& Losssiaremcpr
Balance as pr last account

3,!!i: Tmrsfer ton P.ofit & Los sbicl;e
!css: Proposcd Diyidend

Tax on Proposed Dieiderd
Tnnsfer to srrtutory Reserue rund

Balan.eas po lanmcouni
Add: Transler ftom A.fir and Los siar.m.

tI3.4t0_22

I 3.4t0l2

(36,201.31)

061.793.51)

ll RESERVES ANII ST,'RI,LUS

OTHER CTiItRENT LIABILITIES

t

31.01_2013 31,03.20r7

'1B) SHORT TERM PROVISIONS
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(r) shaEs: (a) Equry

0 shaB iat Equ y

B.,,.e, s-,p-.i." d.Eltrdllotofma*fn,rc"d asln?Ftl3E

b) com@ni6 r rhe ama .oi
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(7) Otherlntornation
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