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NOTICE
NorlcE is herebv given ther the 11G6 Annual cenerat Meeting of the Members of steel hocr-ucrs Limited""win be.held on FridEy, fie 27o day .r s"pt"i-r",,'io ii "iir-:,ii 

"o, * rn"Rea'st€red office of the compey at e6, Gar.den ie""i, no"a, xar!"t. lbodzl"i" i#** ,r..foUowitrs businees r-
ORDUTARY BUSIIYESS I

I To receirre, conside! and adopr the Audited BalE ce Sheer as:r Mer.h rr .^1
starement or prorit & L;* ;;;-.'d;ft#:i:"il'"T;: fiJ,TJ;'i"1."T,;1:
date, tosether rith the Repolts of ihe Bosd of D;*.* ".i',t"-ai.li.," ii","-'2. To appoint a Dilecror in Dtace of Mr. Anil poddar, vho reriles by rotation ed beinaelisible, offers himself for fe-appoinrment.

. 
::;ii:::11.1::,1:.f_:h.:-e-!-ay . h:rd office f.om the concrusion of this Meetinsot thc next Annual cenerat MeerrnS of rhe CompMv. on suchremunerati,on as may be detemined by rh. Bo*a A O;."!,.* .i,r." cT-p,_y'_a .be a€reed by the Auditois.

RcStlte&d Oftce:
96, Odde,l Reach Road.
Kolkata 7OO 023
Datedr 31-05-2013

NOTES!

By Order of tt6 Boatd

H€halt rhqit@
ManaglIrg Dttodto,

1, A.MEMBER E}I'TITLED TO ATTEND AND VOTE AT THE MEETING IS EMITLED TO AP-p-orNr... pRoxy ro ATTEND AND vorE rNsrEAD on furuiiir ervp iu?ii 
"i6i1 

onu""Nor BEA MEMBER. pRoxrES, rNrHE F.RM ANNexeJ Henriir ra,liiiid i)Jilioo o,THE REGTSTERED oFFrcE oF THE coMpAlly rvor urrn iiai-oe ir-o"uiii"BooneTHE COMMENCEMEM OF THE MEETING,2. Resjster of Members/Reeister of Beneficiaries ed Share Tresfer Books of rhe cohp@ywill lemain closed on 27-Ag-2ots.
3. The CompEnyk Equity shales *" *15t]: fo d€materialisation with cenkal Deposi
_ lory Seruic* flEdia) Limiied and rhe rSIN No. is rNE3r3EolOr1.4. As Pe! SEBI Cirdlal No.MRD/DoP/.IR-OS/2009 dated 2O_O'2OO9 it will be manda-tory ror rhe rlansrereels) to fu;sh copy of iAN "*a * ,r.," c"_pr"yliir^" #;n",,.non oi kansrer or sh.res in Dhvsi"a, rnrm or risred company .; :;J;;;;;;;,j".,,.* 

".r""" *l r" ri"rr" to r" .q-eaiuj.
5. Members ue hereby rnlormed rhat Dividend whrch remain un.lamed over a perrod ofhare to be trasfered by the compdy to r";;" ;;;;;;-d;**"

::1111_Sf!.":_'"1,j:.jo uy tre centri covemae"i""a* s"",-" iose _afoic'"i,r"uompe'es Acr, 19s6, no ctEim sha.u lie.fo, the ,"a;-"a aiUa""J r.._ ri-e"n1y rt"Shtr-eho1d. els. Unpaid equiry dividend declded by rtr" ".*p."y r.,G ,"_ "."i, 
'*_"n

31, 2006 would be rresfer.ed to rh.
Octobe., 2013. 

Investor Education & piorecrim Fund 0EpF) i.



DIRECTORS' REPORT
ao,
Thc sLareholrt€ls,

Your Directors have pleasure in presentine the 116th Annual Report together with Audited
Accouf,ts of the Compdy fo! the yeE ended 3ra M'r.; ?ol3

FINANCIAL RESULTS

(?)

1024s64(,3a
1(}9596547

(r)

10156349I4
90a45981

Revenue from opeiation (Gros6)
Lessr Excise Du1J,

Revenue from operations (Net)

Profit before T

Deferred Td-chdsed/ (dedit)

914957351
34203344

924788933
8408036

953170739
975779439
12260A7OOl

(39751r)

933196969
942t62379

{896s410)

\7742A2)
l222tLle9l (81e1128)

Dkr.lead
Your Directors do not lecommended Dividef,d for the year urder leview.

conpanY'! pelfornaicc
DurinS the finarciat year 2012-2013, the globat e@nooic erlvironment was o!.I a slow arowrh
path. Under this circuostdce, you! Company legistered a sales tumover o{ Rs. 10627.67
lacs as agajEst Rs. 10240.43 lacs in the previous year. The losg afte! tax is b€in8 Rs. 222 t1
lacs in cutreni year as eAaiflst Loss. of Rs. 81.91 lacs in the plevious year.

DIr.ctor.
In accoldmce wiih Articles of Association of the conpany, M!. Anil podds Director of the
compe,y will letiie at the forthcoming Annuat Genelai Meetins and being elisible, offe,E
himself for re-appointm€nt.

DePg!t!
The Compey has oot invited or acepted Deposits flom the public covered unde! Secrion s8A
of the Compeies Acr, 1955.

A\dttot!
M/s Lodha & Co., chs'te'ed Accountanrs, Auditors of the company, retile at the forthcoming
Annual Generat Meetins ed beins eligible offer themselves for le-appointmenr, Obse ations
of the Auditors de selt expleatory in the appropriate notes to the accounts.

@



r

Colt Aualltor
Pursuaflt to the direction from the Ministry of Coryoiare Aftairs, the Bo d has appoinred Mr.
Sohan La.l Ja.le as the Cost Audito! for conductins Cosr Audit for rhe tinucij vea, 2ot r-
2AL2 &,2al2-2o13. The report for rhe preqous ye 20tt-12&2012-13wasfrledwrrhMCA.

coepUuc€ Celttttcate
Compliaice Certifi.ate pu.sumt to Secrion 3a3(A)(1) of rhe Coopaies Acr, 1956 a ptut ot our
repo.t is attached heresith.

Indultllal Rolatiop!
Relation. with all eDployees were in genera.t cordiat dd coneeniat atmosphere prevailed.
Your Directors ack$owledge with gratitude the commitred efforrs of the employees ai a.1t tevelsed their satisfyi.A cont.ibutio. in mea€ement dd company affaiis.

Reaun.lattoa palal to Manadn{ Dtredto! & Joint Mea{ilE Dliecto!.
MeagirLS Director & Joint Maraging Diiecror set their pe.sonat exaEpte for hoderarjon in
mea€erial compensation levelE to foreAo thei! remunelatiofl flom r.i Aprit, 2Ot3 ri 3oin
September, 20l3 lor siy oonths.

Dltectorr' Relpon.tbtlttw Statooeot
Pursuarrt to the requirement under Section 2I7 (2AA) ofthe Compdies Act, 1956, with respecr
!o Directorc' Responsibility Statement, ir is hereby confilmed that :-

a) in the plepalation of the enual accounrs the applicabte accounting stdddds have been

b) the Directols have selected su.i accounting policies dd applied them consistentty dd
made judgments md esrimates thar are reasonable dd prudent so as to give a rrue dd
farr \ ew of the state of afiairs of the compey ar the end of the tindcial tee dd ot the
prolit or loss of the Compdy for the yed under reviewi

c)theDi!ectorshavetaIenProperdsuff1cientceefo.the
accountinA records in acco.duce with the proyjstons ot the coopmies A.t, r95a for
sajeguadi.a the assets ol the Conpany od tor preventine ard dere;riog traud and other
irlegularitiesj ed

d) the Directors have prepared the annual accounts of rhe Compey on a ,goinA concem,

Cocelvatlor of Ercl{?. technolosv absohtion. foretll exchatrle ealtrtngs aEd outqo.
PdticuLars required to be fumished unde. rhe compmies 1ot""ro".r." or e.ni""Lu," t" tt e
Report of Boed of Directors) Rules, 1988 de as under:

I Part A dd B pertainjne ro conseNation oi e.erry md technolos, absorprion de provided
in the mnexure Iorming pan ol this report.

2. Total Foreign Exchdge eaninss ed ourso tor the tindcia] ved js as to ows:_a) Toral foreien exchance edoins
b) Total foreign exchdee oulAo

Rs 1,66,58,252l-
Rs 6,25,628/-



Paltlculsc of EmploYee!
None of the erployees of the conpany were drawing emoluments more than what has been

specified unde! Section 217(2,4) of the corPuies Act, 19s6 lead with the newlv amended

Companies (Paniculds of Erptoyees) Rul63, 197s.

Ltstht at Stoct Exchance
The Equity shdes oI rhe compa$y ate listed at Calcutta stock ExchaiSe. HoseEr, the tradin8
peEissiofl i'l ,espect of the Bonus Shares issued in the year 2008 is pendids The comP v
La made ali the complieces oI ListinA Ageement includine paleeot of amuat listins fees

uP to 31-03-2013.

Arr!€.latlor
Your Directors take this opportuflity to express their deep Sratitude to the rious Govemhent
Dep€rtment, Ba,l1kers dd the esteemed Sh eholders for thei! .o_oPeration and support for
fie sro$'th of the compdy.

Rcgt teled Office !
96, Gsden Reach Road
KolLata - 700023
rrated:31-05-2013

Hema,lt Khaitan - Mane€ing Dilector
Shdad Khaite - Joint MmsAing Dilector

Anil Poddd - Dilector
Dr. Gora Ghose - Director



ANNEXURE TO THE D]RECTORS' REPORT
colIsERvAIrgI{ op EnERGy. TECHIYOLOGy ABSORPTION

Disclosure of particula€ with respect to conseflaiion of eners,, techaolos, abso.ption pu!
suant to section 2I7(I)(e) of the Companies Act, t9s6 |

PART. A

A Pantcdrr! of con.qvation of eaGtgt

A. Polr.r alrd r[cl con![tllpttor
1. Electrlctty

a) Purchased

rota.l Amount (Rs.)

Rate per Uf,it (Rs.)

Through Diesel Generator

Total Amount (Rs.)

cost/Unit (Rs.)

Furqac6 o[ (Gar!/arlzhg]

Qustity (K. Lks)

Tote-l anount (Rs,)

Avs. Rate (Rs. per Ltr.)

20356

34O175

18.67

623,1aa

25173444

40.39

Pans) M.T.

Unit

K,Ltrs

484205

6520236

7.3'l

944036

5898073

6.25
b)

2,

560.859

46.aa2

0.o34

27643

446094

16.L6

59t 992

22343429

37.74

20444.9+

46.t75

4.o29

B. Con rEptlort !,€t Ualt of Eorfucttoa
Producls (Gatveized TransBissiofl Towers and

Electriciiy



PART -B

(Sec Rule 2l
Folo dtlclGEre of partlculan wtth telPect to ahsolPtloo

Resedch url daeropEent (R & D)

1. specific a'eas in which R&D ceied out by the company lh"l::l::"!*":" *""

2. Beoerits derived as a resurt or the abov. R ; D 3""Xf':Ii;lr:"r"""J1:;:
continuous efforts are

ffi:;,,"i:i -,.f:""::;
savings.

4. Expenditure on R & Dr NiI

b) Recurriry

d) Tota.l R & D expendilure as apercentaae of tota.l tumover

Tecb.ologr aborptlo!, aileptattoD ed bDovattoa

1. Efforts, in brief, frade towdds technolory absorption, Nil
adaptation ed iffioEtion

2. Berefits deri€d as a result of the above efort6, e.s., ploduct Nil
impro!"ement, cost reduction, product developmert, irport
substitution etc.

3. In cde of imported technolos/ (impolted durine the la6t s Nil
yeals reckoned from the beginnine of the findcial yea),
fouosins infomation oay be fumiEhed

a) Technolory imported

b) Ye of ifrport

c) Has technolog been fully absoibed?

d) If oot fuily absolbed, areas shere this has not taken
place, reasons therefore ed future ples of action

Regtstered Omcel
96, Gadeo Reach Road
Kolkata - 700023
Dated: 31-05-2013

Hemant Khaitan - Managing Dir€ctor
Shdad Xhaitd - Joint Mana8ing Direcior

Anil Poddaf - Director
Dr. Gora Ohose - Director

l,
I
I

r



PRAMOD AGARWAI, & CO.
Practising Compaf,y Secretbries

BEgti Market
71, Cdning Street

4th Floor, Roos No C459
Kolkata-Tooool

Phone r 0334005-2098
M:0Sa3O1-O7160

E-6ail plmod2677@smail. com

CO1UPLIANCE CERTIFICATE

To,
The Membels
M/e Steel Products Ltd.
96, cddef, Reach Road
Kolkata-7oo 023.
c.LN. I L271O9WB19I7PLC002aaO
Nominal capitat | 2,00,00,000/-

We have exeined the registe!€, records, books and PaPers of Messrs Steel Ploducts Ltd (the
co6pany) as required to b€ maintahed under the companies Act, 19s6,(the Act) sd the
rules made thcrcunde! and also the piovisions contained in the Memoranduro md Alticles of
Association of the codp6ny for the findcial yed ended on 31st Mdch, 2013 (fioancial ve ).
In our opirdon a.nd to the best of our inlordation 4d accordiog to the exMinatio$s carried
out by us sd expleations fumished to us by the comP4y, its office.s and aAents, we cettify
that in lespect of the ejoresaid finecial ye8:

1. The company h4 kept ed mEiflta.ined all regisrels as stated i4 Aflnexuie A'to this
certificate, s pcr th. provigions ofthe Act sd the rules dade thereunder dd all entries
theleiir have been duly recorded.

2. The compdy has duly fit.d the forms dd returns as stated ifl Afl$exure 'B' to this
certificate, with the Regi€trd of Corpeies, Reaional Director, Centlal Gover$ment,
Company Law Board or othe! ar.rthorities sithin the time presdibed under the Act ed
the rules made thereunde!.

3. The compaiy, being a public limited compay, coometlts ate not required.

The Bodd of Directors duly met five (5) tnles resPectively an 2o-06.2OL2, 03 a7 2ot2,
31.08.2012, o2.!1.2a!2, ed 24.01.2013, in respect of which meetiogs ProPer notices
were Eiven ajd the ploceedin8s were properly recorded od sisned includins the circrLld
reoolutions passed in thc Mi$uies Book maintained for the purPose.

The compmy has closed iir Register of Membels md Bhde Tidsfer Books on29.O9 2a!2.



6 The alnual eeneral meetinA for the findcial yed ended oo 31 032OL2 s,as hetd on
29.09 2at2 altet e;ing due notice to the mehbers ot the comp y dd the resotuuons
passed therear were duly recorded in Minuies Book oaintajned for rhe purpose.

7. \o Exrra ord nd cene,al Meering was held duflne rhe fs&oat yetu.

8. The compdy has not adveced my loms to its directors or persons or fims or co6p ;es
relered !o under section 295 of the Act.

9. The coopay has nor entered into aiy conrracts lalling n/ithm the pusiew oI section 297

rO. The compey has made necessary enkies in the register maintained undei Section 301

11. As there Were no instdces fal1ine {itnin the pu iewof section At4 of the Act, the
coopey has doi obtained ey approvals frod the Bodd ofdirectors, members or Ceoral
Govemment, 6 the case may be,

12 The Compdy has not issued dy duplicate certificates during the findcial yetr.
13 The Compdyl

(i) has delivered all certificates on lodsnent theleof fo. t'esfer/ rresmission or for
dy other purpose in accordance with the piovision oI the Act

(ii) has not deposired any ffiount in a septrate Bdk Account as no dividend was
declded duriag the lnecial year,

(iii) was not requiled to post wdarts to dy medber of rhe Compdy as no dividedd
was declaed du.ins the finmcial yea!.

liv) vas not required to trMsler y mount to r.vestor Educatiods and protecrLon

{v) duly complied with the requirements of section 2I7 of the Act.

14. The Boad of directors of the compay is duly co.stiiuted. There eas no appointment ot
additional directols, altemate directors od dilectors to fill casua_t vacaflcy durinA the
finarlciat yed.

15. The Compary has not appoiflted ey Mana€inA Di.ecror and Joint Me inA Dilector /
whote tioe Dilector / Mmager du.ina the finElciat yea.

16 The Compey has not appoinred any sole-selling agenrs during.the fidancia] yed.
17. The comp@y w6 not required to obtain dy appiovats of the Central Governmenl,

Compdy Lav Bodd. Re8ional Directoi, Re8:strd of Compmies ed / or such orher
authorities as may be prescribed under the vrious prorisions of the Acr., durinA the
r,neoal ye&

1a. The dilecto.s have disclosed their interesr in other tirms/companies to ihe Bo&d of
Directo.s pursudt to the provisions ol the Act md rhe tutes made thereunder.



I9 The compmy has not isBued any sh4es, debentules o!orhe! securities during the finmcia.l

20. The company haB not bouaht back any shdes during the fin&ciat yed.
21. There was no redehption of pleference shares o! debenrures during the findcia.t yed.
22. Thele was no transactions necessitating the coopany ro keep ]n abeydce the rights io

dividend, rights shses and bonus shares pendina resist.ation of r.a,rsfer of shees
23. The company has oot invited / accepted ey deposits includins dv unsecured lods

falling within the purviev of section 58A dufl,rg rhe finecial yea,.

24. The mouflt borrowed by the compey from finscial insriturion, bdks and other during
the financia.l yed ending 31.t Mdch, 2OI3 e uirhin the boroeing limit of rhe .ompey
as per resolution passed in the duly convened Annual General Meeriog on 30.09 2OOa.

25. The company has not provided lods or eiven gudaltee to other bodies coryorate durinA
the finocial yeai cnded on 31.03.2013 and coflsequently no enrries has been oade in
the .egister haintained unde. sec 372A of the Coopeies Act, 1956.

26. The compmy has not alteled the provisions ofthe Eemorandum eith lespecr ro situation
of the .ompanyrs reaistered ofii.e flom one state to dorher durinA ttle yeduode. scruti.y.

27. The compey has not alre.eal the plovisions ot the meooredum with respect to the
objects of the compey du.ing rhe yed under s@tiny.

28. The company has flot alte.ed the provisions of the memorandun vith lespecr to nffie of
the coEpdy during the yeai uEder scruriny.

29. The compary ha€ nor atreled the provisions of the memoredulrr vith respect to shde
capital of the company du'ine the yed under scrutiny.

The company has not altered irs articles of association durins the tindcial yea,.

There was no prceecutiod initiated a€ajnst or show cause notices received bythe compdy,
dulins the final1cial yea!, for offencee under the Act.

32. The compey has not .eceived ey ooney as security from its employees during rhe

33. The compey has deposited both employer,s zuld emplovee,s contribution towar.ls
Provident Fund during rhe financial yed within the tioe stipulated unde! the prous,ons

Dater 10.05.2o13

30.

31,

Fo! Pramod Agasal & CO.
Compdv Secret{ies



m
Aanaxura

Statutorv R€qlstets as melnteh.al bv thc Cofirpanv
1. The Registei of Merbeft u/s 15O & Ind* of merberh u/s 151.
2. Reeiste! of Directols, Managine Ditecto!, MeaAer ard Secetarl, u/s 303.
3. Resister of Director's shdeholdiflgs u/s 307.
4 Minutes Books of Board dd Shdeholde.s aeeting u/s 193.
5. Resister oflnvestments o! Lafls flade, Guddtee Given o! Secutity Plovided u/s 372A.
6. Books of Accounts U/S 209.
7. Reaister of contiacts, cornparie! afld Firm's in which Directors of the compdy are

Interested U/s 297, 299, 301 & 301(3)
8. Reeister of Trdsfe!6
9. Resisre! of Applrcaiion and Allotseflt

Foms ad Retums 4 filed by the Compafly l,itn the Registrs of companies, Reaiofle-] Dilector,
centlal Government or other authorities dunng the finarcial yed ending on 31st MaJch,
20t3.

A

SL, FORM
NO. NO.

RETURN

DATE OF
FILING

FILED
u/s

WHRTHER FILED NO.
WITHIN

PRESCR]BED
TIME

DELAY IN FILING
IF ANY/WHETHER
REQUISITE ADDL.

FEE PAID

2

3.

1

as at 31.03.2012
1t.12.20L2

in fom No. 23ACXBRL

YES

159 02.tt.2012 YES

383A(r) 02.10.2012 YES

220 N,A,

N.A,

N,A,

N,A,

N,A,

a3 ar 29.O9.20t2
in lom No.2OB

3].a3.2At2
In form No.66

Foon No. sINV

FormNo.23C

Fom No.1 XBRL

44.14.2472

2338(2) al.ta 2at2

2338(4) 19.42.2413

N,A.

YES

YES

YES
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II{DEPENDENT AUDITOR'S REPORT

?o thG Membetr ofSTEEL PnODUCTS LIMITED
Roport on the Flnanclal Statem€ut6

We have audited the accompanying fifla.ncia.i statemeflts of sToEL PRoDUCTS
LIMITED ("t}te Corxpanj/"), which comprise the Balance Sheet as at Maich 31, 2013,
the Statement of Profit arrd Loss alld Cash Flow Statement for the year ended on that
date, arld a sulcea.ry of signiicant accounting policies and other explanatory
information,

Management'3 Reiponslblltty for the Fttranclal Statemeats

Management is responsible for the Feparation of these financial statements that
give a true artd fai view of the fnancial position arrd fu:arcial pedorma'lce of the
Company in accordance with the Accounting Standards refered to in sub-section
(3C) of sectior 2 1 1 ofthe Companies Act, 19 56 ("the Acf) . This responsibfity includes
the design, iEplementation and mainterance of internal control relevant to the
prepatation and presentation of the financial statements that give a tlue and fair
view and are Aee from ,Iaterial @isstatement, whedrer due to fraud or erfor.

Audttor'r Rsponstbtltty

Ou, responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance v/ith the Standaids on Auditing
issued by the Institute of Chartered Accountants of India. Those Staldaids require
that we comply with ethical requiedents and plan and pedor@ the audit to obtain
reasonabLe assurance about whether the fina-rlcial stateoents are free from material

An audit involves perforDiing procedures to obtain audit evidence about the ar:oounts
a.r1d disclosulesin the finarlcial statements. The procedures selected depend on the
auditor's judgEent, including the assessment of the risks of @aterial misstatement
of the frnancial stateEents-, li/heth* due to fraud or error. In making those risk
assessments, the auditor considers internal contlol relevalt to the Compa.ny's
preparation arrd fair presentation ofthe finarlcial stateEents in order to design audit
procedures that are aPpropriate in the circumstances. An audit also includes
eva.luatiflg the appropriateness ofaccounting policies used and the reasonableness
ofthe accounting estimates made by nMnagerlent, as well as evaluating the overall
presentation ofthe filla,rcial stateaents. We believe that the audit evidence we have
obtained is sufiicient and appropriate to provide a basis for our audit opii.ion.



I

Basis for Qualilted Opinion

i. Attention is draw'n towards Note no.- 28.16 regarding non availability ofceftajn records pertaining to Kona factory wfLjctr weie seized by Exciseauthodties in the financial year 20IO-2011 ard since the records has notbeen released during the current inancial year, t1le intrpact of the salae
could not be ascertajned and hence could nott" co-m"nt.a upon ty u".

!i. Note no.- 28.14 regarding Trade Receivable, Trade payable, Security
Deposits, Balances with coverurent authorities arld otherbepo"ia", Ott 

",Liabilities, being subject to co.imrations/ reconciliation and_consequential
adjustDlent, if &1y, lvhich may arise thereftom, i_p."t pr.".rrUy ,rotascertainable.

We further report that the impact ofthe above and overall impact of items reportedby us in paragraph above, the efect ofwhich cannot be dete;ir"ar.i ___""r"aupon by us.

Qualifled Optnton

In our opinion and to the best of our information and according to the explalations
given to us, except for the efects ofthe ixatter described in the e""i" i.r g.,rrin"a
opinion paragraph, the fnarrcial statements sive th€ iiformarion ."q,_.ir"Jtl.ifr" e",in th€ Iaanner so required and give a true and fair view in """f"JCi"i f., ,n"accounting pdnciples genera_lly accepted in India:

(a) In the case ofthe Balance Sheet, ofthe state ofa.fairs ofthe Con]parry as atMa.rch 31,2013;
(b) In the case of the Statement of profir ajld Loss, of the Loss for the yearended on that date; and
(c) In the case ofcash Flow Star

the year ended on tr", u"a". '"-"tt' 
of the cash flows of the co.pa,,y for

Report on Other L€gaI and Regulatory Requtremerts

1. As required by the Companies (Auditor s Report) Order,2OO3 (.the Orde!,)issued
by the Central Goverlllrrent oftndia in tenns of 

""t_"..U"rl t+At oi*ij.r, zZZof the Act, we give in the Alnexr
pa.raaraphs 4 and 5 ofthe order. 

rre a statement on the datters specified in



2.

Kolkata

Date: s1'r May, 2013

For Lodha & Co.

Chaitered Accountants

Fifm's ICAI Registratior No :3010518

H. K. Verma

Paitner

Membership No:o55104

As required by sectien 227(3) ofthe Act, we report that :

(a) We have obtained a.11 the inJormation a-nd explarations, except as mentioned
i]l para (i) of Basis of qualified opinion above, which to the best oI our
knowledge a.!ld beLiefwere necessar"y for the puryose ofour audit.

(b) In our opinion proper books of account as required by law have been kept
by the Coopany so fa.r as appears Aom our exanai]lation ofthose books;

(c) The Balaice Sheet, Statemeflt ofProflt and Loss and Cash Flow Statement
dealt vrith by this Report are in agreement u.ith the books oi

(d) Except ior the etrects of the matter desctibed in the Basis for Qua.lified
opinion paragraph, in opidon, the Bala-nce Sheet, Statement of Profit aj]d
Loss and Cash Flow Statemert comply VJith the Accounting Standards
referred to irr subsectior (3C) ofsection 2I1 ofthe Companies Act, 1956;

@



m
lReferredAnrexure to the Audtto!'s Repoft to tn Pangraph 1 of our Report ol

ii)

(a) The Compa.:ly has msintajned proper re.ords to show tull particulars
including quantitative details and situation off,xed ass€ts;

(b) As explained, the fixed assets of rhe company are physicaliy ve fied
according to a phased programme of veri{ication, and no material
discrepancies were noticed to the e{ent items_verified al1d reconciled du na
the year.

(c) The Company has not disposed ollsubstantial parr ofthe fixed assets during
the year, wlich could affect the going concern status ofthe Company.

(a) As inJormed, tl1e inventory except stock in transit and stock lyi]1g vrith third
parties, have been physicaly verifred dudng the year by ttre management
at reasonable intervsls.

(b) Accolding to information afld explanations given to us, the procedures of
physical veritrcation ofinventory followed by the management are reasonable
and adequate in relation to the size of the Company and the ature of its

(c) On the basis of our examination of the records of inventory aj1d according
to the inJormation and explalrations given to us, we are oftle opinion that
the compaiy is maintajning proper records of inventory_

(a) The company has not granted any loans, secured or unsecured, to
Comparies, 6rms or other parties covered in the rcgister rDaintained under
Section 301 ofthe Act. Therefore the provisions ofthe clause a (in) (b), (c)
arld (d) ofthe order,2004 are not applicable to the company.

(b) The Compaiy has taken unsecured loan, from five coDxpaldes. covered in
the register maintained under section 301 of the Act. The ag+.egat€ of
mani]:oum a.mount outstanding during the year in ,espect of such loans
granted was Rs. 12,311,751 and the aggregate year end batance is
Rs. 12,311,751.

(c) In our opinion, ard according to th€ idormation al:ld explanation given to
us the rate of intelest and othe, terms ar)d conditions of the aJoresaid
unsecured loans were prima facie not prejudicial to t}Ie interest of the
Colapany-

(d) The compary has paid the principal ajDount as stipulated and was regutar
in the pa].ment of interest.

",



iv)

I

lel As inforBed to us, having rcgard to the tenss alld conditions ofthe loans as
''' ;";;;; J""e, therJis io overdue amount outstanding in rcspect of

such loans arld interest thereon

ln our opildon the lnteffiel cofltrol procedures of the Company ar:e commensurate

.i l, ttrJ Sr" "ftt" "olEPany 
a.nd the nature ofits business' During the course

"i ""t_""ari, 
*" ft*" rrotib*"*"d any continuing failr'rre to corect :lajor

weaknesses in irteital controls.

lal ln our opirlion ejld accolding to the in'ormation and expianations given to
'-' ;", ;. ;.;i A" opinion tha-i the transactions tl.at need to be entered into

"-*gi"t". 
ii plrt"t..ce ol section 301 of the coopanies Act' 1956 have

beelr so eEtered

lbl Accordins to the inforEation and explanation given to us there was no
'- ;;;;fi;;"tt"c the vear with pa*iis covered in the teslstermaintained

under Section 30i of the Coopanies Act, 1956 and exceeding ruPees five

lacs.

The ComDanv has not accepted arty aleposits IioI]] t}Ie pubtic within the meanir\g

.f sectlons Sga ot rne Comparlies Act 1956'

The irrtemal audlt of t}Ie coEpany has been catried out by a fird of Chartered

n""*iiJ" *iti"f, lreed to bi errlarged ia scope to be coomensurate with the

size of the collpaJly a.rld nature ofits business'

vi)

vii)

viiil We have broadlv ,eviewed. the books of accounts rnaintained by the Company
'*' 

"".."rfrt t" ,fr--order aade by central governnent for the maintenaice of cost

L""-ta" "ia* ="lti"" 209 (Ilid) ofthe 
'ompanies 

Acr' 1956 and are in opirdon

;;;;;;-i; A. p'""i;d"i accounts a,'d records have been made and

*.irli"i'l"a W. fr"u" not, however, made a detaled exaf,inatiofl ofthe records

Gth a viev to detero.ine whether these are aicurate or colnplete'

ixr {al According to the infor@ation a]]d explanations given ro us lhe ( ompany is
^'-;.;.;;;;;ta"p.=l"ittg''oitl'tirteappropriateaurhorrLiesundrspured

!i.*t"ti, a"? t -a"ar'ig. Provi-de nt Fund, Inve stor E ducadon and Protectio n

n"ia, d-pr.y"".' Staie Insuraace, Incooe Tax' Sales Ta-x' wealth Ta-x'

i"r"i"" f"*, i""to- Ouly, Excise Duty, Cess and other materral statutory

a"""lppU"*f. t" it excepting delay in dePoslt of Income tax deduded at

source. rLcord.ing to the inforEation al1d explanalion given to-us' fhere are

no material undisputed statutory dues payable in respect of afore said dues

for a pe;oa ofmoie tfral1 six months i'oo the date they beco6e payable'



(b) According to the information and expla.nations given to us, except as given

below, there are no disputed aroount the ofse.vice Tax, Sales Ta-x, Income
Tax, Wealth Tax, Custod Duty, Excise Duty and C€ss that has not been
deposited as on 31 03.2013 on account of dispute.

Name of
the

Statute

Nature of the
Dlres

Relattng to
The year (<)

Forum wher€ dlspute
ts Pendtng

Bengal
Sales Tax
Act, 1994

Bengal

Added
Tax,
2003

Bengal

Added
Tax,
2003

Sales Tax

VAT

VAT

1999-2000

2007 -oa

2008-09

1,26,359

6,29,94,OAO

3,40,16,250

commissioner
oiCommercial
Taxes, Kolkata

Serior Joint
CoDuissioner of
Coml!ercial Tax,
Behala Circle

Senior Joint
Co!:raissioner of
Sales Tax, Behala
Cncle

Central
Sa-1es

Tax, 1956

CST 2007-08 3,25,00,000 Ld. MerDber, West
Bengal commercia.l
Taxes AppeUate and
Revisional Board,
Kolkata

Centa.l
Sales
Tax, 1956

CST 2008-09 34,44,O49 Senior Joiflt
CoEnf,issloner
of Sales Tax,
Beha-la Circle

lncome
Tax Act,
I961

Income
Tsx

2000-2001

2001-2002

2AO3-2444

20a4-2005

21,19,106

47,52,rOl

3,68,567

3,32,931

c.r.T(AJ Xrr
Calcutta High
Court
Income Tax
appellate
Tribunal



Forum where dbpute
tE Pendtng

Centlal
Excise
Act, 1944

Excise
Duty

2004-2005

2005-2006

2004-20a5
To
2008-os

32,857

19,494

7,56,97 ,42O

Superintendent
of Cen&al
Excise

CESTAT

EEployee's
State
Insurance
Act, 1948

1979-1980
To
1983-1q84

EEployees'
Insurance Court
West Benga-l
Kolkata

x)

xv)

x,

xii)

xiii)

xiv)

The Coapany does not have any accuEulated losses at the end of tl.e fnancialyear. The CoDnpany has incurred cash losses during the fir:anciJ;;;;;;;;.;
P]:::,13r However the company had "., -;,,;d-;;-;J;;;*.';;bmedratety preceeding 6narcial year.

In our opirrion and according ro the informadon and explanations eiven ro usthe CoEtpany has not defaulred in repa),m""t of arr"" ri t ,"r";;";J;
or banks.

According 10 th€ irformarion and explararions given ro us, a]rd based on rheoocuDlents a.nd records produced to us. the Coopany has not safled anvloans a.!!d actvarces on rhe basis of securiry by way of pleagJ of shareidebeltures and other sec\.[ities.
The CoEpany is nor a chit tund or a nidhi mutual bene61 tund / societw
Therefore, the provisioris ofthe clause 4{xi.ril 

"frhe ord.; ;;;;;.o"r*ii" i"the CoepaJ}y.

According to the inJoraation and explanation to us, the Compally is not dea.Lingor trading in shares, securities, debentures arrd other investaJrts.
Accordilg to the inJorEation aI,Id explallations given to us, rhe comDanv hasnot grven any guaraltees for loans raken by orhcrs froro bard< or'frn;cialinstitution.



xvi) In our opirion and according to the information and explanations given us, the
terrrs loars have beeD ap,plied for the iurposes for which the loarls were
obtained.

xviil Accordirtg to the information and explaDations artd o:t an ovela.ll examitation
oi the Balance Sheet of the Coapany, we rcpofi that the CoEpany has used
tuIlds to the extent of Rs.42,511,448 raised on short terE basis ,lainly for
meeting the losses ofthe coaPany.

xviiil The Codparly has not llade any lxefelential allotment ol shaies to pa.ties 6t1d

comparries covered in the leglster Irairl1ained under section 301 ofthe Act.

xix) AccordiDg to ildoirlatior alld explanatlons given to us, the company has llot
issued a.rly debentures during the year.

xx) The compary has not raised Borfes by pubuc issues during the year'

&..i1 During the course of our examination of books ol accouflt carned out in
accordance v,rith generally accepted auditing prachces in India, we have neidler
come across a.lly incidence of ftaud on or by the coEpany nor have we been
informed of any such case by the management.

For Lodha & Co.

Charteled Accountants
Fifl!'s ICAI Registration No :301051E

H. K. Veroea
Part!er

Medbership No:055104
Kolkata
Date: 3l't May, 2013



STEEL PRODUCTS LTMITED
BAIAITCE SIIEET AS AT MARCH 31,2013

Sumary of signilicmr ecomting loli.ies
Notes to f@cial stateaents

I
2-24

Noles e d integral p6rt of the Fineciai siatemenis
As per ou. report ol even date

Chdtered Accountmts

31st May 20l3

For t o! Iehal{oftn. Bodd
Hemot I(haj1d - Mdaging Director

Shaad Khaild - Joint Meaging Direcror
Anil Poddd - Direcro.

Dr. OoE Chose DiEcror

As at Mdch 31,2013 As at Mdch 31, 2012

1,
u
(b)

2l

(b)

3l

(r)

(d)

EQOITY ArlD I,IABILIf IES

ReseNes ad sur!1us

llotr-culr.trt lt.blUtt.r
Long-tem borcwings
Defered ta liabilities (Net)

Shor! tetu botuwings

Orher cuent iiabilites
Sho.t'tem prcvBions

2
3

6

a
9

1()

9,1OO,OO0
42,914,973

t4'f,324
2,9(}6,416
2,693,096

229,339,944
252,376,42'.r
144,526,534

2,t43,O06

9,1Oo,oOO
6s,126,\02

3,304,3r7
2,234,579

212,494,943

167,093,55r

'106,144,764

II. AASETS
t) No!-cur.at At!.t

(i) Tecible assets
(ii) Integibte assets
(iii) Capitql vork-in-prceress

(b) Non-curentiftesteents
(c) Long+erm loes md advm@s
(d) other non-creot 6sets

{b) Trade receivables
(c) cash od Bsk baroces
{d) Short-tem loos md adveces
(e) other cLrent assets

11

12
13
t4

t5
l6
\7
1a
19

42,27',f,421
625,215

2,096,264

324,479
1or617,254

249,394,036
177,2O4,174
25!6O1,456

1to,ao4,oo5
2,719,760

2,O5a,a44

324,479
rr,370,401
14,561,989

r77,423,633
2to,646,t54

25,984,600
s0,872,41s

r,252,577

TOTA,, 706,144,764 616,64O,233



Fo! th. Yed eaded
313tMerh.2013

For The Yetr ended
31st Ma..h ,ol2

RE\IENUE
R€veDue $oD oleradons (crcss)

Revenue irom operations (Net)

EXPDNSES :

Cosr ol Maleria.ls conseed
Purchase or Stock in T.ade
0ncrease)/ Decrease in Inventories of
Finished Goods, work, in Prcgrss &

Employee Benent Expense

Dep.eciation od Amortiation Expense

Prior Period Expense

Deie.redrd-ch gedl(c.edit)

Edning pcr Equity Shde

20

24
25

1l
27

2l

22
23

1,024,564,03a
109,596.647

1,O15,634,914
90,845,98r

914,967,331
34,203,0aa

924,7AA,933
4,408,036

953.170.739 933, r96,969

3,727,465

192,36f,1471
22,447,1O4
37,391,413
11,413,336

L29,964,652

745,97 |,791
4,4t7,538

392,576
20,308,173

Ir,553,115
120,05 t,92a

9?3,779,4A9

l22,6Oa!7OO) [8,965,410)

(397,3111 1774,2a2)

ltt4,2'42)

122,2t r,Lagl

l24,4Ll
l24.4tl

{8, r9r,r28)

19.00)
19.00)

STEEL PRODUCTS
StateE€nt of Proltt

LTMITED
the year ended Match 31, 2013

sunmata ol signifrcet accounting policies
Notes to linecial sraLements

l

Notes {e e inlegft.lldt olthe Finmcial Statemenrs
As per our rcport ofeven date

Chdt€r€d Accountarts

ao! & or h.halfofth. Bo5!d
HemMt (haitd Maagins Director

Sh{ad Khaiim Joint Mmaglng Director
Anil Poddd - Direcror

D.. Gora Ohose - Dlre.i..



Mdch, 2012llarch,2013

(8,965,41O)

12.553,11s
(95,9041

(s,572,9s4)
t,6s7,{75)

l22,603,7OOl

11,a13,336
l5!or1i

37,391,4rS
$,496,2771
31,593,1271

r----ii6i rr,ow rnou opER TING Acrlvrrtr,s

lP;fit)/kss o! sate of Fixed As*ts (Net)

lnterest Income
Liability/PBDD writton oIl/bdk (Net)

OpeEting Ptuiit before vorking capi&.1 ctdges

Trade dd other receivables

'rra<le dd other Payables
Lod & Advuces

Cash senerated frcm OP.lation
Direct rues (paid)/Refund recelved

Net cash rrco/ (used in) operatiag Acdvilies

B. CASE T'OW FROM IN\IF,STIT{O AqTIVITTES

txrchase of Fi\ed Assers
Sale of Fixed Assets
Interest received
lr,vestment i, Fixed DePosit

Net cash lroE/(uscd in) Investing Activities

C, CASH FLOW FROM FINANCING ACTI!'IIIES

Proceeds lrcm Borowings

Net cash ,rom/(used in) Fi.mcins Activilies

\el ia-rea\e/lDP.r'a'e) in Cd.h md C-sh Lqurv:-" '\
Cash md Ce.1 Equ'vJ"nLs arhe o"eitung o Ln" v"d

cash @d Cash Equivalen.s at the end of the ved

97,673,24

31,934,797
(111,574,403)

727 ,372,75',r

12,5139,13O,234

12,s13,370

\2,327,7Ol)

5,572.959
(6,460,00o)

{3,O54,OOs)
126,065

4,496,277
1O,045,949

15,237,31016,297,625
37.391.413

Q2,ta',417l121,094,148)
{r 1,537,342)

37,521,942
{3a2,7441

25,984,6OO

25,601,a56

STEEL PRODUCTS LIMITED
cash Flow statement for the yeat end€d March 3r, 2013

1." , c""r, no, ",.,"*."1 has been prePded under the nrdireci method as set out in the Accoutiins

;;;;; (^a, 3 cash Flo{ statenenis as speciiied in the comlsies lAccounrins sisd dsl RuLes'

2006

As per our ftport ol even daie

chstered Accountmts

3l st Mat 2013

For & on b.halfof the Board

Hemot (haitm - Mdaging Director
Shdad Khaito Joint Meaging Dlrector

Anil Poddd - Direcror
D.. Cdra Ghose _ Director



STEEL PRODUCTS LIMIIED
Notes fonniaA pa.t of the financial statements as at M ch 31, 2OI3

Rel Note
No.

erAt .t;at
31!t Marct, ' 3lst Mdch,

2013 2412
SHARE CAPTTAL
Authorkcd sharct
2,oo0,ooo Equiv Sha.e of t 10/- cach

Issued,Subscrited ed Fu1ly Paid-up shdes :

91o,oo0 Equity Sharee of ? 1o/- each

Out of above issued Shares 8,40,000 shses
issued as bof,us shdes by Capita.li6ation of Resetre.

There is no molE nent in the number of sh es

20,O(x),OOO 20,000,000
2O,Oq),OOO

9,1(x),OOO
- ,JOOpOO

20,000,000

9,100.000
,Joon6i-

2.r

2.2
outstarding at the beainninA ard at the end of the leportine pe.iod.

2.3 Out of the above issued shaes, the compey has orry one class of equity shares
havins a pd value of I 1ol- each. Each holder of cquity shsrcE is entirled to one vote
per shde. In rhe evect of liquidation, the equity shaeholdors se eligiblc to leceive rhe
remai.ing assets of the company aJter distribution of all preferential aEount ia
propoltion to thei shareholdir,€.

2.4 Detajls of the sh&eholders holding more tne 5% shales of the total oumber of equity
shdes issued by the company :

Narle of the Shdeholder
SteEs h6lil
ar at 31!t

Matct,
2015

No, of

Ma-rch,
2At2

Shdad Khaita
s. G. Khaitd {HUF)

Rishabh Dev Khaite

130,4s5

L76,449

69,443

as,54o

91,OOO

130,455

L76,449

69,433

85r540

91,000

k



STEEL PRODUCTS LIMITED
Notes fomiqA pan ot rhe fineciat statements as at March 31. 2ol3 rilE

20r3 2012
3, RESERVES AITD SURPLUS

capttal Resef9e
As per last Balace Sheet

capttal RedeEptioa R6set96
As per last Balece Sheet

G6aeal R€sere
As per last Balance Sheet

As per last Balance Sheer

Add : Net Plofi(Loss) After T transfered from
Stateoeat of profit md Loss

100,ooo
lOO,OOO

300,ooo
3OO,OOO

\2,OO7,799
12,OO7,799

52,71a,3O3

l22,2LL,LAgl

3O,507,1I4

100,000

100,000

300,ooo
300,000

12,447,799
12,OO7,799

60,9O9,431

(8, r91,128)

52,71a,3O3
rorai ReioFeB alld SuErus

- 

42 e14 all

No. SIst ltdch, 2013 31sr Vdch, 2012

4 LOI{C TERM BORROCINGS
SECURED LOAI{
Te@ Lod flotu Bar*
Loa ag.rnsr assels lurchasre(

Fmm Bod, Crrporate
Frotu Bak 4 I 147,A2A t47,336 294,664

Non- CMeor ClDent

4,625,Oa1

244,953

5,06r,2a9

alTn'lodrdns'nlelFsr@b,'oopF.JmLm,l-laipi-.oj--u,edD.tr]Iouj-"riono.\eh..t-.
d.ourrFd t\-.. dB| sr &d ,s r-payabt. os,o owr.

l47,S2a 147,336

20I.1-ts 147,32A



STEEL PRODUCTS IIIIIITED
:'r".. io.-",g p-t.t tl" nndr.ial sGtemenrs as at Md'h 31 2013

2013

DEFERRED T,dX LIAB]LNIES NM)
Deferr.d a LtabilltY:

on;.unt oidepreciation diference as De' ln'ome

la ard books of account'

Orcss Deie.red Td Liabiliry

D.ferrcd Td A$.t. :

Em!loYee Benents
Am;u;! nado,ssible U/S ao{a)

Gros Def.tr6d Ta a$.t

4."20.635 3,000 2)5

4,720,695 5,aaa'236

1,609,479
203,94O

1,501,239

1,69i,909

3,3A4,327

1,a13,419

2.906,816N.t Deler.ed 1d Liabilir,

LONG ADRM PROVIS1ON

P.ovision loi emPtoYee beneirrs
provisioi Io. Frinee Beneftt Td {ner o'advmcel

2,593,O29 2,r3A,512

2,693,096

7 SSORA TERII BORRO{'INOS

SECURED LOAN"--i"JL-"-an t ,".ui"g capital l'm From Bdk pavable on demdd -
Alla}sbad Bmk 131'110'364

state bmk orlndla 72 54'154'576

IINSECSRED LOAI
I-rom BodY Cr.lorates
{Repayablc on demmd)

59,220,383

36,125,000

229,359,944 2\2,A94,943

'12

Secr-ed aedn\'h\por'-a.rono'dl ore\'n r'l''rJr'Podu'r:n'rd'ng t$ m"renrl\' sro'_'

i;,#: ;i;;. ;;.,-"'. Eood\ d d al I "'o'- ' "'-n' " 
r'" 'omp* Book D-brs'Rr - v'bres'

-;;il";;",;;'.;" pull oa urm'r suJm-u o) srr F r< rnLun dd s'i s'( in'-d ai'
;':.;;;.,;;;, . ;;c-..\1 nmov.Dr- D operu' o 1- c'Dp-) a MoL/a' 1d'a' do B rrb '

.i ",' . i"".,";r" ' J,te"e" ra lrd Urh bur.o.ns a' l 'r\Frs rrru"urF \r' 1t"o "t o6 cdd i

o"". 
"- 

e"r". r<or,."o or u"! oi'oueL'Ir se 'ur\
.::;.,;";-;";. ;-;-on,r- \ o'-o, n-h o n-a'"od5sers: u Frd' Pro(No rao/.'j

i,,";";"*;; r;:'tr-u"--rup'' Porr. P' rio ro'R "r'r- 
Dhd\is'' Drqr '.Paio jj

ii-1i'""n-;';.;;;*;e*uoq aLt c-'rs, eook oebts' did orhe' movabre assets or.t,e boro{cr

.i.-.,.'".,'.;,;."';,.,'in'a'o" on:nru.i'eDoL'n"nr'ou'rerosoors'o srdrnsmol-\
I::il;;..'.;;",';ri", ;oices, conbac*, in"esrments' pLar & o,chrne'r borh Presenr ed

tutur e md all o.her cu.rent assets bv wav oi n'sr 'hdgc'
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STEEL PRODUCTS LIMITED
Noles loln1inA part of the fina,lcial statemems as at Mtrch 31,2013

Rel Note
31st Ma,.h, 2O1s 3Ist March,2012

a. ?RADE PAYABLES

Payables For Goods od Sdryices 28 14 232,576,A27 154 367,744

232,376,A2f

8.1

a2

Pavabl. for c6ods md se!vi..s rude;.e!-G;+= 15,A6O,OOO 8I,916,4 r 7

:l9:r ri: 
Ylcl 

o smarl ud Med[E En-errhqr) D.veropmenr Act. )006 whrcn cme rnto ror c. onrscbsrEs ffi Fqu.red ro b. rade plaunS ,o Mrcroi sm6lt md MfdiumcrrL- ptrrcr rne smpmv rus nor recejved dr rnLrma-ron trom supphFrs rfEddin8 rhei. \-aLUsunder rhe sdd Acr od hence disctoEues_ if;i
LoB-.her wi.r lolr* Daid/prlabte h2s no. b"-')8.,::i8*"-8 

ro eolnt unP4d as at vetr-end

Incl-deLiabtrresott6,Tl9.J3s/.torq.hichBdkSlsdleehasbenrs6uequnderord-rotCalcurrr
Hich courr ror 6rds l*hasc conside,adon ot s!;et ! Jrno"r) of r"d. uh;.;;;d;, a..,;;,;_-ealie. yeas & Eay prctoog furthe..

8.3

Rel Note
No. 31at Match, 2013 31st March, 2012

9 OTIiER CVRRENT LTABILIATES

Current lUatunrjes ot L.n8-lerm borrcwinss
curenr MEtuities otAsset Iindce loe 4l
Interesi accrued bur not du€ on bomwine
lnteresr accrued ed due on bodonne
lnteresr P:v.hle
Advdac€ irom customers

Unpojd Dividends 9 l
Slatuto.y Payabtes

Unclaimed heferdce Shde Redemptjon Moxey

147t336

5,344,266
\52,722\027

57,aOO
23,a7ai42

4OO,564
76, tOO

4,625,000
436,2A9
\22,564
454,765

2,434,A97
!46,865,152

57,803
IA,775,235

425,746
76,100

la4!326,53A 167,093,551

9 r This does nor inctude 4y eounr due tor paymenr ro lnresror Educarion 4d prorecrlon Fund



STEEL PRODUCTA LIDIITED
Notes foming part of the finecial statemcnts s ar Mdch 31, 2013

5E

Ret Note A! at
No. skt IIa&h, 2013 31st Mdch,2012

10. sBoRt TDR![ PROVISTONS :3

Prcvision for cmployec benellts 2,1ztat,306 2,164,2a3

z!6\2832,1zti!!306

ReL Note A3 at
No. 3kt udch, 2013 31st Mdch, 2012

12 NOI{ CURRETrI N1,ES|AMTN'TiI
(Valued at c6t uless stated otherwise)

OTHER THAN TRADE IN\,'ESTMENTS
QUOTED AND FULLY PAID UP :

32,700 OlyElic ComEercial Ente.pdses Ltd
(Fa.e value i 10/- Each)

79,750 Rishab Exports Lid.
Fa.e value < 10/' Each)

t2.t
121

85,641

244,23A

45,64r

243,234

324,479 324,479

12,1 Aggregate Mdk.t Valuc of Quoted lnvestments
(As tlE quotations e not available ttE Ddket value.ould not be worked out)



STEEL PRODLCTS LIYITED
r-cres:.i-,r: a- :: :.: i::-craj statemenis as at lvl4'ch 31,2013

Ref.

2013
31st Mdch,2012

.:i: :=. ]iI LOANS AIID A.DVANCES

..' :i::':.rside.ed Cood)

:. -:. hr.ome T4(rret olprovisio )

:: ::edri Endrlerent
.:::dd Bark Gua.mtec chdgcs

24. t4

13 I

677 iTlt

350,151

1o,617,258

I 626,344

--r"* sr".-1 ."m-i r"r.n. a '-a "'11 -:l'l ...111.1'^-'-^" 'c
-'a." .., ,-:. l.! \i." "._l D. nor .l ' v'"' ''-'r-t'_"r' 

rr_i'r r-oo

3Lst \,idch,20!231st Mdch, 2O13

OTITER NON CURRENT ASSETS
Adm.e with Bmk

(havmg maturity more than 12 monttrs)

14,36l,9g!

1,1 I (cpt as lien aeainst l-ettei ofc.edit Md Ba'lr Grrddriec

Ref
2013 3lst l{ach, 2012

iNITENToRIES lv..]ucd at loqer olcost dnl ner r"lisabte valuc)

lvr.lue talen axl .e ili.d by thc mdagedent)

Finishcd Goods in T.drsit

7.t r2s,921,244
a3,367,426
72,641,173

1,634,556
5,833,595

109,315,693
25,775 183

23,841,102
3,981,a23

7,A93,317

2a9,39a,036



STEEL PRODUCTS LIMITED
Notes formins palt of the fineci5r statcments as at March 31, 2013

Ref. Note
No. 313t Malch,2OI3 31st Mach,20L2

16 IIIADE RECEIVAILEA

Trade E.eivable our6hndin8 rora period exceedinS six toonths
nom the date rhcy ere due for peyBcnr :

Considelcd Good 146,323,6Oa

3O,AAO,!66

60,321,5a5

150,284,569

210,606,r54

E
h

tn
l.L

E

F
I'r,f,2o4,1r4

16.I Refe. note 28.14

Rel Note
No. 31st March,2013 3lst Mtrch, 2Ol2

17, CASII AND BAN( EAI,ANqEA
Cuh dd cah Equirql.lt
{i) BalmceE with Banks

In Crent Accounts
In UDpald Dividend Accosts 9.I
Unpajd pEferencc ShN Red.Dprjon AccoMt
Fixed Ocposir wtrh Bar& r4,l
awith origlia.t meturity of lcss thd 3 Momhs)

(jj) csh t! tt&d

l&t

t9_

a

{iil) oth.r Balt B.Iuc.t
&r.d D.po.tt Wlth BuL
{with original matulity of Eore the
3 MoDths but less tho 12 months)

t4.1

9,274,a42
62,9O3
76,IOO

819,OOO

e54,577

4,52r,422

21,o74,434

21,O74,434

2,313,4\2
62,903
?6,100

1,6r5,6r7

4,407,5OO

21,5??,tOO

2t,577,10A

23r601,a56 25,9A4,600



STEEL PRODUCTS
Notes lordlng Pdt

LIMITED
sratements as at Mach 3],2013

31st Mdch, 2013 31st l,'1dch,2012

il--il6"t .ra* loot AND aDvAr{cEs

lUnsecued considered Cood)

Rald.; nth Govemmeoi authonues
Advd.es lor srLpPl! ol goods dd seflrces

rlrBecut.d con3ider€d doubtfuU
' A iv.n.es ror \upn\ ol Soods &d s€d''es

Less P.ovision L' Doubtlul debt

716,629
92,49A,716
t6,557,723

1,635,997

3a,8OO
(38,aOOl

295,539
64,7S9,180

r,714,550

(33,800)

ao,872,815110.a04.oos

ra.1 Reler lotc 28 14

SIst Match' 2013 31st Mdch, 2012

19, O'IltER CUIIRENT ASSETS

interest Receivabie
2,719,760

---tile76'
1,252,377

1,252,577

31st Match, 2013 31st Mdch, 2012

*ot r*og 
"*ool 

o*ERA'rlONs (cRoss)

To\ler Pdts & sruclu.es
Trading Maienal

Prorect $orks BrLls

cJueration, Fabn'auon chrses re seo

liii) other oP.rati,gb'oBe

Cxlort ln entive ilcome
s;d.1 Baldce wrilten Back

Miscelldeous ReceiPr

950,133,384

13.577,392 a,951,826

7J',7s325 15,651,164

27,ga2,777 2t,'604'994

2,760,63s
1a,961

949,a14,6rs
6,497,224

9d6,315,a43

50.a95,474

1,02a,564,OS4

2,796,415
630,513

18,939

1,015,634,914

I



STEEL PRODUCTS LIMITED
Notes forming pan of rhe financial sratements as at Malch 31,2013

Ref. Note
31st Match, 2013 3lst Mdch, 2012

2I OTTIER INCOIIE
Interest on deposits, etc.
Profit on Sale of Fixed Ass.rs (Nerl
Porci8n Exchange Oain tNetl
sundry Botmce w.ittea B&k otha th4 oleration 2t.r

4,496,2?7

4?4,619
24,a32,492

5,572,958

t,642,212
1,456,962

4,40a,036

2I I Include.6 sum ofRs.2,ao,al,2S3 tp.y. N,Ll towards mobi.j\arron advm.e re.erved b) r,he Cobub .Jud notonqerpavabre h6 benwriiicn r-a-L In LhFreft","," d,.,;;;:;;.;;;;;.,j;;1.,n
conkacr by one of the custoDes.

34,203,SAa

Rel Note
No. 31st Msrct, 2013 31st Msch, 2012

22. CO6t OF MAaERIAIIT COt{St r[ED
Cost Of MateriEls CoDsued 22.1 859,441,741

459,441,14t
745,971,79\

745,97 t,79r
22,1 Dctails of Mate.iats ConsuEed

142,9o2,29'r 67s,A29,A12
7O,t42,779

Rel Note
No. 31st MEch, 2013 31st Mdch, 2012

23. PURCSAAE OF STOCIK T'{ TRADE

Purchse Ol Stock Irr Tiadc 21 1 5,?2r,463 4,41?,53A

5,'f2',f,463 4,4t7,53A

23, I Dctaib of pwhase of srock In TEde
lal zirc 3,72't,465 4,417,53A

---4rr?"53S3,72',468



STEEL PRODUCTS LIMITED
Notes loimi.e pdi of the findcial statements as at \,l ch 31,2013

Rel Note A! at As al
No. 31Et Much, 2013 3lst Mdch, 2012

24. CI.IAIIGDS IN IN'!'ENTORIES OF IIMSIIED GOODS, WORX IN PROGRESS AND SiOCI< IN TRADE

Finished coods lln ludLng in t esii Rs. 3,981 ,825/ )

L.$ i closlug stock
Finished coods {lnciuding in t asit Rs NIL)

32,A26,527
12,73O,1731

,10,458,526

\3,397,227)
30,096,354 3?,a6r,299
23,'.r73,t44 _!-,202,3]2_35,471,342 56,264,t 14

72,641,17s

\7,769,9t41

32,A26,527

\2,73a,173)
64,471,237
43,367,426

30,096,35r.
25,775,144

144,234,643 55,871,542

|.92,367t1411 392,576

No. 31st March,2013 3Ist March, 2012

2i EMPLOYEE BENEFIT EXPENSE
SaldEs md Wages
alnEibution to Provident, Gratuity md other Fuds
,!r3Jil!eltue Expens€s

20,749,433

1,9?o,154

13,0?7 930

1,281,107

22,447,lo4 20,30a,r73

MucL,2013 3lst Mtrch, 2012

26 FINANCE COST
lnte.est Expenses 37,391,813

s7,391,413 37,472,?26



STEEL PRODUCTS LIMTTED
Notes lorming p t of the fiEecia.l statemeDts as at Mach 31,2013

Rel Note
No. 31st

ttll

D'lf

BI2Ol3 31st Mdch, 2012

27, OTIIER EXIENSES

Fab.ication & Gatveilsation Exlenses
Mate.ial Hsndlilg Dxpenses
Consudptio! of St rcs ad Spares P.rt

Buildings

lnsume ChdBes
Rates dd Tdes
Traveuing ad conv.yace

Auditors ReEuneration :

T* Audit Foes
Other Se.dces

16,6s4,2L4
3O!525,577

5,942,56'
12,467,O4O
33,7O9,777

i,3o,764

1!70lrO59
2O3,392
231,4as

s,723,2O5
18r5OO

7!,OOO
2O,OO0
0o,ooo

494,123
59O,O17
4!6,969
27,593

151,434
1,191,63a

594,O99
1,594!426

155,79a
a72,AaA

4,261,109
975t134
439,139

I1,425,561
29,441,429

3,983,356
13,977,469
30,o20,o18

447,6t2
1,983,704
t,7a2,a4a

r59,183
203 4 t9

3,159,267

75,OOO
20,ooo

6,477,216
52t,66a
344,615

15,058
15a,394

309,352
r,7a9,209

141,362
940,135

1,058,455
444,531

4,167,510
Ll

B'

q

4

I

27. I
27.t
27. r

Trdspori, P&kirg dd Foqdding (N.t o,
rccovery of a 83,a 1,263 (P.',l , < 2 ,67 ,O3,462)
ElccEicity chdges (net of4 96,000, P,Y { 96,o0o)
Lesal Md Prcfessional Fees
Rent (ner ofa 66,000, P.Y. a 78,000 )

Loss on sare/ disc8id ol Flxed Assets

SeciJrity & Serice Chdges
Advertisement & Sales promotion
Printing & StatiorEy Expenses
Buk Chdges & Comoission
Postage, Telephone & Fa! Cherges

Miscellmeous Dx?enses

tla,

r29,964,652 121,O46,460

27 t The Following mounts e excludine S.flice Tdl

Ta Audit Fees
Other Seruices

75,OOO
20,ooo
3O,OOO

75,000
20,000
60,000

12s,OOO t55,000



STEE: ?iOD;CTS LIUITED
:::::: ::-= ;- .f rhe finecial statements as a' Mdch 31, 2013

IC::24

Dendds ras€d, which in lhe oPinion ol.he mdagehent ae not tenable ad de pending wirh

b) Employees State lnsurmce iund

other ctaim nor acknopledged as Debt

13S,OA4,6aa
\o3,292

?5,749.771
12,95S,955
a4,117,664

133,084,654
ra5,292

23,151,511
92,356.404

coltlng.Et Llablltt.. Dot lrovtd.d for In r.'P'ct of I

,a 2 Estimated dount olcontracts reaaining to be excuted on accout @d noi provided lor:

28 3 Proleci expcnses in.luded ln statement ol Prcflt dd Lss represeni cost incurred o! 'onfact
loo. d rnne n')'& dd n'lud" h'lo 'ov rne

!
c)

Crnsdp.ion oi stores dd sPd ldts

Renr, Rares mdTdes

EEplov.. bcp.nt expcns.s
saldies, $aBes ed bonus
con$ibution to P.ovident md other lunds
workmen dd staf weife expenses

Misc€Ueeous exlcnses

sa3,l02
697,689
596,733

69,451

2,960tO22
94,465

123,144
63,394

11,6s9,374
16,654,214

1,341,684
309,53I
212.204

36,699

r,242,'144
24,472

\9,6',73
8,r05,790

11,425,561

2arl L2

28.+ Prlo. P.rtod ExPcn3e! coEprls* of
a) EDptoyee Be.elit ExPenses

c) Csdge & Frei8ht
d) Legal dd Prolessional Fees

el lntercst Expense

4 MiscelleeousDxPenses

2,100

319,544
25,000

2Oa,a67
364,914
92O,469

1.13,883
167,364

683,289

994,332



t:.:11I;::.1T""T:,,"ed.on, ,bLrionp,d F -.ni:eoa!-xrFnsr\ro n-v"d u-o:und'

" 
--1-.7

ii GIy"r" co'*rt".-" .o "':'t1:l:17
299,524

584,975

i.i"i",.J i.",n ".'"".. P-"*Pl ry:9
3}il'y!i': #;;fi;;i; E plI:j9:liyl:jg5
*il;**.""^.*+9*'-:"(::":f:X"ix:?*Benei*s"deEivenberoe 

:

"' ;l: :*;""['"?"#"1'p"".iio""-J". u""'r" p]ds as rorro$ins :

cralurtv . Non hmded
if,ave dncarhnent Non runded

Oiscrosues of aerrnea tnefit Plans base'l on acludizl as on Mdch 3r'2013

2012-13 201,7-12

' ilT:: i""::**I;x.g:,i""113"t"",:i"" "" ". 
*"

beomine oI t})€ ved
c;ent senice c'st

li::f i,(:ilI{ffi;':" Bcn'nt ob,ssuo!' 4
.t th. .nil of th' Y'd

3,777,32O
345.OO5
295r543

I165!069)
{129,0351

4,123,4O4

3,043,352
29a,033

(202,s78)
338,229

3,777,320

" :fffj:;?iJ*:.rf;".i3*,-,",,*","- - --

"*'fFH:t*,":::HT* - -
a'"'anrl Gan3/(Loss's)
ii* "J," 

.r pu" a*" 't 
th€ 

'Dd 
otth' Y'd

"- 
*..."rU..,"" """3'rtv'lu' 

ofD'A!'d B'n'ltt Olltgetion ed th' Fait Valuo ofa!"t!:

p'escnt latue oi Defn.d.B:l:tl:.--_ 4,l2s,ao4 3,777 324
oht,oalions as ar rhe'nd ol thp YFd

:*",*luni:::xiJ,",Tt#:5rr"""" 4'123'ao4 3'777'320

29a,033
250,044

saa,229

E- Plt!.tDEl Actuarl'l AssuoPtlon' us'd 
,

n,"."','ted Rate lper €m!@) L'ompour1"

i"-"+"a n"re or reum on Plu essets

Ilil "iii"- ';' '-''- ,o'r rnum''r.n6''oa Fa''

AY, a 5o/o

5vo 3!/a

D. EsP.trs.. r.cognlz'd ts th' St't'E'ot of Plo'lt dd L$ 
343,oO5

curent Se ice cost 295,5aS
Inrerest (,\_
L\pe^ted p-u n on Pld A$ets (129.o3s)
{p. .^1rsal 'cain)/ 

t ss 
t ofprofir and l,s.r st),Ss3

iotat em.a"t" te"og"izta to th' stnteB'Er



20L2- t"t2 -11 2009- 10 2008-09
tr.t ac/(t.LbUrty| Bcogatad ln E.Iuc6 sh..t
+ikr8 c.ldicnE adjustDcnt imPer)

-:Eot valuc of Denaed Benefir Obligations 4,12S,4O4

Fan ea.lue of Ple Assts
starus Isxrplus/(D€fi.it)I

37,77,320 3,A43,332 2,547,t7t 2,450,49t

Experience Adjustment or PIan Assers lcain/(rps!)l
Dxperience Adjustment of ObUgatiotr [Cain/ (L6s)l(a23,840) (178,418) (1s4,243) (108,278) 16,]63

Disclosuies lor deflned benent phns based on actudial rclo sas on Meh 31,2013

For Leave EnceEhment 2OL2-L3 20II-t2

Cheg! t! D.O!.d B.n.flt ObllgitloE :

Present Value of Defoed Benent Obligatiotrs
as at the be8inning of the y.d
Current Scricc Cost

Actuadal (cains)/ Los*s
Pr!..!t Valu. ofD.Iln.d B.n.ftt ObltgitloE.
s at th..ud ofth. y.d

Cheg. ln th. Falr V.lu. olAt..t! :

Fajr valuc of Plan AssetB at the beghnlng ol the year

Expected Retum on Plan Assets

clntlibutions by tlE EEployer
Benefrrs paid

Actudiar Gajns/ (Loss6)

Fair va.luc of Pld kscts a! the cnd ol the year

azt,47a
92,637
40,565

PE,Alrl
It3,O49l

612,591

434,1IO

34,844

35,106
(50,r98)

59,609

52r,475

C. R.cotrculatto! ofP!o..!t v..lu. of D.nn.d B.n.[t Ohlllatloa ed th. E l! V.]u. ol A!!.t.!

6t2,531

612,t31

52t,475

521,475

Prese.t value of D€tned B.refrt Oblisations

as at rhe end of lhe yed
Fat value of Pl"an Assets at t1rc end of the ycd
Liability /lAsscts) recognizd In the Baldce She€r



20I 1- 12

ol-[l*-"..*t"u ttr th' stat'd'lt orProltt dd Lo'r

Cur.ent Seryice cost

Dxpe.ted Return on Pld Assers

Ner Acrudial {oain)/ Loss

""* "-o**" 
--t**U in tne stateoent ot Proit and Loss'

92,657
40,565

113,349)
119,473

38,a48

133,563

8.500/oE. Prtn.lpal A.tudtd AquEPuoa' u"d

Dis.ounied Rate (Per enel conPoud

Expecred Rate of retlm oo Plan Assets

Rare oi sa1a4 inctea$ (Per annud)

;64-l- 2071 \2 ,6'i o:ll-oo9 1o 2oo8'oe

;-n., o*."i {t,*u,trl 'Gcognlad 
in Bald" sbe't

(includine experience adjusrmeflr imp&t)

Present Value ol DelDed Beneiit ouigations 6 12 s3 1

I -I \s.l-e o'Ple A\sers

sBtus [sur!]us/ (Defi citl

521,475 43a,110 4O7 '91a 4O9'A95

Exleience Adjusrment of Pld Assets lcaiD/(Lss)1
118,687 (43,510) 56,091r,5r t)

Experience Adjusrment of oblicaiion lcain/(1's)l(70'017)

, hcluded in "saldies, wages sd Bonus'md "c'nribution to Pr'vidend Fund'

,EMPLOYEES BENEFIT EXPENSES"ON NOIC 25

NOTE : As rhe Scheme is ududed chdges ro sEif,ment of Plofit Md Lss has been based on folosinR

la) Previous obligation was ptuvided lor at last accountine date

(b) Beneit ro exits has been paid ro debit oi above p'ovision

lc) currenr obliSalion will be provided for at cu'rent accountins daie'

la) 'rn. co.lritutlons txptcted to be made bv lhe Company for tbe yea 20 13- 14 js not ascertaned



2a.6Dd.da.d PcttE Qrclcy.xpo,u... s o! Mueh 31, 2o1g d. s follow. :

2012-1 20LL-t2

2,474,36a 3,5A0,284

2a.7Edtng p.r Shd. {Epsl

a hoilr / ' .ss. orbiburabte Lo Sh4eholdeE (tl

b) W€ighted average DMber of Dquity Shdes
c) Nominal v.1ue ofEquily she F)
d) Basic md Dilut d Eps F)

122,21L,t8gl

9lo,0oo

10/-

l24.4tl

(8, r91,128)

910,000

ta/ -

(9.00)

2a.a s.gD.Dt R.porttlg
The compey opdars mairny in one business segment viz, Towe. pdrs/Struciura.l md Gatvdis:ng mdaI orher acriviries lcvorve dound rhe tuaj! etivity.rhe seconda,r, sed.nr i; ;;;;.phi;';i.;..,i""related to which is given d uode. I

Trade Reccivable

959,4O9,2'f2
18,259,2aa

923,24A,OO4

51,490,a70

r Atl Assets orhe! th& Trade Receivable @ located wirhin India,

977,66A,560 974,73A,A74

2O7,427,a2A

3,579,134

210,606,154

7a4,329,806
2,47436a

L?7,2O4,r74
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STEEL PRODUCTS LIMIT&D
28.10 Value and Percentage of Imported &'1d Indigenous Raw Meterial' stoies dd Loose

20!2-t3 2A1l-\2

b)

lmpo.tedlln.ludc I 4a,90,817
IFY 110,87,73,331/-)

hreh sea Purchase Pdd in lNFl

stoi.., sPd.. dd coEPo!.nt! :

3,8090,817 I O3va

8S0,550,924 94.97o/o

12,a67,040 100%

108,773,331 l5/"
634,794,a71 85%

15,86a,020 looo/o

24,11 C.l, r ralu. ofI6pott!:
20t2-L3 2011 12

R6* Mare.ist llnclude I aa,9o,A17( P.Y.l10,a?,73,331 I high sea Puichase paid

a) i! INRI
b) slores dd spares

a,a9o,a17 108,773,331

Dxp.ndltu!. tn For.lgu Cut!.ncY :2A,t2

625,624Forign rour exPenseB

28,13 EarDlEE h E'or.lgtr Curr.n'Y :

2012-13 2071 12

16,654,252 51,390,30l
Export of ! o B. Value

; r; B"r*.. .r rffi;1.1.*" 16I rrade pavble(note 8)' securitv DePosils' Baldc€s sith
'"- 6*".*-, authorilies 6d other Deposits(note 13 & l8)' orhe' Liabiliri":'"'.:ibj,':t-::

il"ij'ii,i,i,irl.i"i;r.,,;. *. -*"q .""r,"r.a;**en* ir41' msine rh"rerrom A'@rdrsr\'
rhc v.r edd ;horfal. or oth'ruisr. il Mt. as Eav PerLair 

_o thr\F D6-rd'r5 de Pr_<_rrLD "u
asce.tdnable

:e. rs ii"" 'ei"ti 
i" 

"r 
th" oPidon that the assets other thd Ixed assets and non-current investmenrs

""-" i.r* "Jt" -."rli;ion in the ordinary cource ofbusiness at least cqual to th€ mount at which

lheY e stated
:" ra o"r:.e 'i. p*.*. \e"i .er6n books and 

''cords 
per!4n nB t rma rac r or -e omDd \ v '''_'- 

".r-iir tr,L c""uiExcise auth tv 
'onsequent 

to sedch md se rzure pro( eed n gs rortne purpose

,i,ai -"-'* "i"'"i'"1 
recoras "hore'cr 

n"essaf *Fre obdneo'rm tn- sLo olh'r r\
i""i,.i. ri, a".*a I" t* been rcr'ved b'the omapdr ilom"Y^rsedu hor'tv-

:s lz irevious yeu flsu.es are reryo.uped/ reclassLned whereever necessary ro conl'm to $ts reds

Note I to 28,17 forms d inteBral pdt ol the Fina"iEl statem€nts'

As per our rePort oieven date.

Chdtcred Accountd.s

31sr May ,013

Fo, & oD behalfofth. Board
Hemdt Xhajt& - Mdaqing Direclor

Shdad Khajtd Joint MMaginB Direcror
Anil Poddtr - Director

Dr' Cora Ghose - Direcror



STEEL PRODUCTS LIMITED
PRO"Y I'ORM

No, of shares held
Cliert ID / Fotio No. :

I /We

96, card€n Reach Road, Kolkata - ZOO 023

of

the above naEed CoErpany heleby appoint Mr.
him

being a n]e6ber /
or failing

of

nxe/us on Eyl our behafar the 116thAl
helal ar Rc,ier.E.t .rrE fflual ceneral_Meetirg of the CoDxpany to beheld at Resisrered ofr 

"" 
orthu c;;;;.;;; d*tiit:;:ilR""XiiiHT_TJJei5on Friday, rhe 27th day of september. iors 

""a " "ry"dj"";;1,".,-,ffI"f.,".

Si&ed this

";H 
, ;." ,".T.,",*"rd ,;",*"d "*:31;1;"_, * ,., .r""*;;a,1tl
2. The prory forE duty coopleied o_ust reach the Registered oftce of rhecompany not less draa 4g hours before ttre h"Und;il;;;;;: .

STEELPRODUCTS LIMITED
ATTENDANCE SLIP

Client IDlFolio No.

Nalne ofShareholder / hoxy
No. olShar:esheld

Addtes3

Date :
SiSnature



BOOI(-POST

If un deliuered please retum to :

STEEL PRODUCTS LIMITED
96, GARDEN REACH ROAD
KOLKATA - 7OO O23


