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1. This issue of Equity Shares is within the exemption limit of Rs 50 lacs' under the

Capital lssue (Exemption) Order, 1969.

A copy of this PJospectus. having attached thereto the documents required to be

{iled under Section 60 of the Companies Act, 1956' has been delivered foi registration

to the Registral of Companies, W;st Bengal at Calcutta

Application will be made to the Stock Exchange at Calcutta foI permission to deal

in and for an official quotation for the Equity Shares of the Company'

THE ATTENTION OF THE APPLICANTS IS DHAWN TO SUB-SECTION (1)

OF SECTION 68-A OF THE COMPANIES ACT, 1956, WHICH IS REPRODUCED

BELOW-

,,ANY PERSON WHO-

(a) makes in a fictitious nime an application to a coinpany for acquiring cii'subs-

cribing for, anY shares thelein; or

(b) otherwise induces a .Company -to 
allot, or registel any transfer ol shares therein

to him or any othel person in fictitious name'

SHALL BE PUNISHABLE WITH IMPRISONMENT FOR

EXTEND TO FIVE YEARS"

THE SUBSCRIPTION LIST WILL OPEN AT THE

BANKING HOURS ON TUESDAY, 1sTH SEPTEMBES 1981

THE CLOSE OF BANKING HOURS ON TUESDAY, 29TH

EARLIER AT HHE DISCRETION OF THE BOARD OF

COMPANY, BUT NOT EARLIER THAN THE CLOSE

ON FRtDAY, 18TH SEPTEIVIBER 1981.

2.

c.

4.

5.

A TERM WHICH MAY

COMMENCEMENT OF

AND WILL CLOSE AT

SEPTEMBER 1981 OR

DIRECTORS OF THE

OF BANKING HOURS

I

I

:
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SMABT TBADING & IIUVESTMEI1IT COMPAIIIY I.IMITED

(lnccrporated under the Companies Act, 1 956 on 6th March, 19gl )

Share Capita I

Aulhorised:

2,50,000 Equity Shares of
Rs. 10/- each

Issued Subscribed and Paid up :

90,000 Equity Shares of
Rs. 10/- each fully paid up for
cash at par

Prcsent Issue fu cash at par :

Now offered to the public for
subscription in cqsh at par in
lerfls of this prospectus :

1,50,000 Equity Shares of
Rs. 1 0/- each

Terms of Payment

On application

On allotment

AI\,1OUNT

FS,

25.00,000

9,00,000

15,00,000

5 per share

5 per share

V-

Rs. 10 per share

Terms of Offer

The Equity Shares hereby issued are subject to
the terms of this Prospectus, the Application Form
and the Memorandum and Articles of Association
( hereinafter r€ffered to as ,,Articles" ) of the
Company. The Equity Shares shall rcnk pari pdsslt
'Jvith the existing Equity Shares of the Company
in all respects except that the ho!ders of tho
Equity Shares now offered w!ll be entitled to
dividend. if any, which may be declared or paid
on the Equity Shares in respect of and in propor-
tion to the amount paid up on the Equity Shares
and pro-rata for tho period during which such
capital is paid up thereon.

Application and Allotment

Application must be made :

(a) on the presffibed application form accom-
panying this Prospectus,

(b) for a minimum of 50 shares or multiples
thereof

(c) in single nan e or in joint namcs inot more
than three).

(d) in the names of individuals, limited com_panies or jtatutory corporarior s, staturcrv
lnsritrrtions AND NOT in rhe nar,re of foreioir
nationals (excepr. ds stated hcreina{ter) truJts(unless ihe trust is registered under the
Societies Registration Act, and is authoriieJ
under its constituticn to hola shares in i
Companyt, minors. firms or partnershio con_
cerns or the nominees of any one of them_-

Applications under power ol Attorney

-_ ln the. case. of applications under power ofattornev or by limited companies or corporate bodies
rne retevant power of attorney or the relevant authori;aslhecase may be or a duly cenified copy thereoimust,-be attacheg, tg t[e application torm br lodged
srmu tla neou sty wjth the Company

Application by non-resident Indians/persons of
lnd ia n origin resident abroad

. ln terms of the relaxation of rules to non-resident
rnvestment in lndia, Non-resiOent lndians/persons oilndian origin resident abroad may suOsiriUe io-tnl
Equity Shares hereby offered. The C;maant;ill oir;i;necessary permission in this connection ot if,e
Beserve Bank of lndia and the appl:cantt nu"a nliapply .direct ro the Reserve eanr t"r permislion i6isubscription to the said shares. Allotment oi SnliJs
l?^, !l11-r?:ld"l1 tndians/persons oi rnoian oilgiiresrdent abroad shall be subiect to the Comojnv
obtaining such permission fromihe Reserve B.;[-';iIndia. The lnvestmenr in Equity Sh;;;; ;; ;u;
Non -resident I nd ians/ persons oi I ndian origin;r.i-d;i
abroad will not be allowed to be repatriaied alono-wjth income on rhe investment subject t" leorciiJ"of lndian taxes provided the inve;tment is maae avinward remittance from abroad tirrouqh noir;ai
banking channels or out of funds held i,i tf," -fVor_

resident (external) accounts.

. Non-resident lndians and persons of lndian origin
restdentabroad are also eligibleto subscribe to t"hetqurty Shares hereby offered from their lunds held intnola or by tnward remittances subject to inter alidtheir giving an undertaking not to seek ,"pjiiiutiirn
oi caprtat or tncome arising thereon.

Rs.

Rs.
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Criteria for Reiection

An aoollcant should submit only one appllcation
(and not hore than one) for the total mumber of
ihares required. Applications may be made in single
or in ioint name (not more than three). Two or more
appliriations in single and/or ioint names wlll be
deemed to be multiple applications if the sole and/or
the first applicants ii oni and the same. The Board
of Directori reserves the right to reiect in its absolute
discretion all or any multiple applications.

Receipt of Money

Payments should be made in cash or by cheque/
draft drawn on any Bank including a Co-Operative
Bank, (which is a member or submember of the
Bankef; Clearing House located at the places where
there are recognGed Stock Exchange) situated in the
town where the application is submited. Out-Station
cheques will not be accepted and applications accom-
panied by such cheques are liable to be rejected.
Money Orders will not be accepted. All Cheques or
drafts accompanying the application form should be
made payable to any of the Bankers to the issue with
whom the Application is lodged and should bear the
word "A/c Smart Trading I lnvestment Company
Limited " and forthe plotection of the applicant it
should be crossed "Account Payee only".

No receipt will be issued for the application
money. However, the Bankers to the issue will ack-
nowledge receipt of the application by stamping and
returning the ackowledegment slip at the bottom of
each application form.

The Company shall inform the applicants ln res-
pect of allotment within two months of the closing of
the subscription list or within such period as may be
extended by the Calcutta Stock Exchange in case of
unforseen cifcumstances. The Directors reserve full
and unqualified right to accept or to reiect any appli-
cation in whole or in part and in either case
without assigning any reason. ln case the applica-
tion is reiected fully the whole of the application
moneywill be refundsd to the applicants. lf an
application is accepted in part, the balance
of the application money will be adjusted against
money due on shares allotted and the balance,
if any, will be refunded to the applicants, in accor-
dance with the provisions of Section 73 of the Act,
through post or otherwise by cheques ol drafts drawn
on any of the Bankers to the issue at their rlsk. Such
Cheque/Bank Drafts will be payable at par at all the
places where applications are received.

Over Subscri ption

ln the event of present issue being over subs-
cribed. allotment of shares will be made in consulta-
tion with the Calcutta Stock Exchange.

Availabiliry ot fotms and places of acceptancs

Application Iorms with copies of the plospectus
may b'e'obtained from the Registered Office of the
Comoanv. Princioal Blokers, Brokers to the lssue,
g"n[ers io the Issue and the branches of the Bankers
to the issue as stated in the application form.

The aoolication form duly completed logether
with cash/cheoues;bank drafts should be delivered
before the closing bf the subscriplion list to any of.the
Bankers to the issue named herein or to any ot thelr
br3nches, a list of which is incorporated in the appli-
cation {orm and NOT to the Company or to the
Managels to the lssue. For Further instructions please

read the application form carefully'

lssue of Share Certificotes

The Share Certificetes will be readv for delivery
within ttrree months from the date of allotment in
change of allotment letter(s) issued, if any,

a

Boad of Directors

N ame, address. occufotion
and description

1. Smt. Sushila Kaiaria,
W/o Late Shree Mohan Kajaria,
1 57, Chittaranjan Avenue,
Calcutta.
Business

Porliculars of olher
Directorships held

None

a) Dhanavidhi lnvestment
Ltd.

Shorali lnvestments (P)
Lrd-

S/o Sri Shyam
Sundar Chiiipal. b) Olympic General Trading
8/1/1, Alipore Road, Ltd.
Calcutra-700 027
Practicing Chartered
Accountant.

3. Shri Hanumanmal Bafna, None
S/o Shri Sagarmal Bafna,
19, Bysack Street,
calcutra-700 070
Business

2. Shri Vinod Kumar
Chiripal,

4, Shri Arun Kumar
Neotia,
S/o. Shri Kashi
Prasad Neotia
32, Baranashi
Ghosh street,
calcutta-700 307
Business



BcgBtered OfIic€

3. AmratollJ street,
calcutra-700 001

Auditors

Shambhu Rumar Jain & Co.,
Chartered Accountants,
2311, Maharshi Debendra Road,
calcu a-700 070

Bankers to the Company

Luxmi Commercial Bank
33/1, Netaji Subhash Foad,
Calcutta-700 001

Bankers to the lssue

Luxmi Commercial Bank,
33/1, Netaji Subhash Boad.
calcurta-700 001

Principal Brokers

M/s. Shyam Sunder ChiriDal
7, Lyons Range,
Calcutta-700 0o1

Brokers to tho lssuo

Ahmedabad

Gordhandas N. Gupta
Anandi Kalyani Building,
Opp. Dhanasurhar Pole, Relief Road,
Ahmedabad.380 001

Champaklal Bhaitat Ct okshi
Manek Chowk, Near Share Bazar,
Ahmedabad-380 001

Bombay

M, J. Patel
1 07, Stock Exchage New Building
Ground Floor.
Bombay Samachar Marg.
Bombay-400 023

Bangalore .

Viiai I Company
Vijay Buildings
9, Eleventh Main Road,
Malleswaram
Bangalore-560-003

t5l

Calcutta

Shyam Sunder Chirioal-
7, Lyons Range,
Calcutta-700 001

Cochin

Mathew I Company
Mullassery Canel Road, (Near passport Office)
Ernakulam
Cochin-682-01 1

Hyderabad

Laxminarayan Rathi
4-5-.173 A174, Hasmat Gunj, Sultan Bazar,
Hyderabad-500 001

I ndore

Santosh I Co.
29, Dhenu- Market, 1st Floor S.G S, t.T.S. Road.
lndore-452 003

Pushkarlal Ghudawala
44, Bada Saraf,
lndore-452 002

Madras

Venkataraman & Co.
78. Dr. R-angachari Boad, Mylapore,
Madras-600 004.

New Delhi

Vinod Kumar I Co.
A-6, Connaught place,
New Delhi-1 l0 0O,l

U nderwriters to the lssue

No part of the lssue is underwritten.

Consents

^ .Consents. in writing of the above mentioned
AUOtrOrS, tsanker to the company, Bankers to thelssue and Brokers to the 

' is'sue to 
- r"i - 

intheir .respective capacities have been oUiuin"il
a^nd - lrled 

. with the. Registrar of Companies,west tsengal, alongwith a copy of prospecius as
requtred under Section 60 of the Companies Act, 1gb6
and such consents have not Oeen 'wittrAriwi 

u-pii

#_
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l[:H&1.11J,r[?%:1"","""?3Jfi :.f i'"":'ff H['i,""y*

o"" # fr ; 
"?l1xlT, 

o[lt' t, if ll"fdr, n'r,,'"olt!!$;;; ih;i;;;iitr" conssnt to tho inclusion thelein

Xi'ft# ild; l;'the form and context in which it

Iiii""i"'ii'i"i l",t'is Prospectus and consent bas not

nii;titsi:m' t,;. tiiw' :1,: ru %3,i,T'J*11

West Bengal.

lncorPoration

The company was. incorpolated on 6th dayof
nr-,^h l qAl et Calcutta ln lne State of West Bongal'

ila","".,ngt"**l::r."",-il:,1t?tcommencement

Manaqement

The Management of .the company is vested'in

,t 
" 

eolia ii'oii"ctors which. comprise p-"f9-1t^y'th

ili,".il"i.l r*"is"rial and administrative expelrence'

Business Prospects and Profitability

The Company has been established with'the

"ui"Ji 
''ot "i-*5"iin! in shares and other securities

i:[i:,:r :[*#f ^fl{i::Ht,#ilifl 
"[carrvinq on this business an(

laroirr scales. There appears to be a good scopeot

l'liii'"iiJii"" tiri."cing & investment business in the

i"Jli;ffi:"'il;"61;Lcio-rs feer that subiect to unlorseen

circumstances, the Company may earn reasonable

iiotit una puv t"usonable dividend in futuro'

Obiect of the lssue

This issue is being made with the obiect. ot
proriiiits ii"Ii"ji"iEfrite on linancins I .trading
in-a 

- ini".trn"nt business as desclibed in thls

prospectus

Tax Bonefits

The Dilecto{s are adYised that according to cur-

,""t iili'rJl'itiii*", ttt" tulo*ins tax benefits will
be available:

a) Members of the Company re{erred to in

5#i;; - eoll ; tt* ln'conie Tax Act' 1961

;lii;'""ff; m aeducdon. under the section
ii". ti"iiiae in"-t- m ttre ixtent of Rs' 3'000/-
;;;';;;; in-rc"pd of spacified items which
iriuiJii'taiii. cvl*"tou received bv them from

the GomPanY.

Members wtp ae d€mestic companies - 
will be

;Hiiil ; -iiia*ri..t 
undel section 80M of the

i.iiri iir-l"t t s1 at 6oo/L of the dividends
received by ttrem from the Company'

Membe6 or 1l* Company who are individuals
;;;'i{-i"d, ;di"r;d"d Fimilies will be entitled to
;;;;;lil t i- w""tttt Tax under section 5(1)
ii,-iiii"iit 

" 
w"rhh Tax Act, 1957, on the ygLu.e

lri'",jr-,rv .t -o to the extent of Bs' 1 ,50,000/-
;; ,r";'b""tion s(ta) in lespect ol specified

assets including the value ol shares rn tne

CompanY

b)

c)

AUDITORS' REPOBT

To,
The Directols,
Smafi Trading I lnvestment Co' Ltd'

3, Amratolla Street'

Calcutta-700 001 '

Dear Sirs,

We have examined the books of aceount of SMAHI Tf,AolNG

perioa tiom iit March, 1 981 (the date of inoorporation) to 31 st Mav' 1 981

tn accordanc€ wfth and as rcquiled by olauee 241,, \a\ and (b) of Part ll of the sehsdule ll of thd

Companies AGt. 1956 we report es under'

& INVESTMENT EO. LfD. fof
and found them to be oorrect.

thd
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of Rs. 10/-

DEDUCT
Miscellaneous ExPenditure
(to the extent not wlitten off ot adjusted)

Notes : 1. No Dividend has been declared by the Company sincs its incorporation.

For the period from March 6th to
31st May, 1 981

8,350.00

800.00
1 20.00
30.00

1 ,280.81
60.00

1,500.00

50.00

3,840.81

4,509.19

8,94,484.1 9

9,00,000.00

4,509.19

1.400.00

9,05.909.1 I

11 ,425.OO

4,94,484,19

t. ?rG d L- Acconnt

-cll--E|!t(E-t
cutunE
b:he
ntf-
1H&onses
l-g I Stationery
hge I Telegraph
h

- 8aE I Taxes

Balance (Credit) Carried to
Balance Sheet

Cash-in-hand
Balance with a Scheduled Bank
in Current A/c.
Share ApPlication
Loans I Advances

lnvestment
Furniture & Fittings

lnterest Accrued (Estimated)

Represented bY

Share Capital 90,000 Equity Shares
each fully Paid uP in cash

Profit & Loss Accout
( Balance Credit as per Account )
Outstanding Liabilities

2311, Maharshi Debendra Road,

calcutta-700 070

Dated, the 6th day of June, 1981

of
ls
ris

lr-
rill

,in
D1

on
)l-
ch
vn

8,350.00 8,350.00

2. ASSETS AND LIABILITIES

The Assets and Liabilities of the Company as at 31st May, 1981 being the last day upto which the
accounts have been made up and audited by us are set out as follows:

ASSETS
Current Assets. Loans & Advances

be
b
rb

6ls
Ito
n)
Iue
ol-
ned
the

5,O22.19

86,995.00
1,00,000.00
5,95,000.00

98,535.50
581 .50

8,350.00

r th6

, rhd

Yours faithfully,
For SHAMBHU KUMAR JAIN A CO.

Chartered Accountants
sd/-

( s. K. JA|N )
Proprietor,
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OTHER STATUTORY 8 GENERAL
I NFO R MATION

Main Obiects of the ComPanY

The obiects for which the Company is established
aresetoutiully in the Company's Memorandum of
Association and the main objecis of the Company
are :

at To carrv on the business of investment company-' 
and for'that pulpose to invest in, acquire, subs-
iribe for, holi1, sell, iransfer and otherwise
dispose oi and deal in any shales, bonds, stocks,
obiiqation issued or quaranteed by any Company
or C"ompanies constiiuted and carrying on busi-
ness in India or elsewhere and debentures,
debenture-stocks, bonds, obligationsand secu'
rities issued and guaranteed by any Gover-
nment, State, Sovereign, Commissioners Central
or Provincial public body or autholity, supreme,
municipal, local or other wise whether in [ndia or
elsewhere either out of its own funds or out of
funds that it might borrow

h\ Tofinance industrial enterprises and to act as-' 
investors, quarantors, underwriters, linanciers and

io Ueposit,- lend or deal with the money either
witn br without interest or security including in
current or deposit account with any bank or
banks, othel porson or pelsons upon such terms
and conditions as the Company may approve'
Provided that the Company shall not do any
banking business as delined under the Banking
Regulation Act, 1949.

milis, plants, plantations. larms and to all such
acts'and things necessary in connection thele-
with and deal-in building' materials of all kinds
and builders. stores and machinery.

Minimum SubscriPtion

The minimum suEiption in respect of the pre'
sent issue will b€ Rs 15,m,0O0/- being the agglegate
amount of face value €{ equrty shares offered under
tt'ii pr&potu.. Irc fireitori will proceed to a-llot

the shares covered by the prospectus on receipt of
the amonnt o{ Rs 51' per share to be paid al-the
iimJof applicatlsr tor thess shares i.e. Bs. 7,50,000/-'

Expenses of thc ]scre

The expensas of this issue including brokerage,
printing, dislrib--tirl d publication expenses, Begis-
tration fees, adir€rrisement legal and protesslonal
charges, bank drrges ard auditors fees are estima''
ted a-t Ra. TO,OOOi- rd the same will be met by the
Company out d tlte p.oceeds of the present issue.

Brokerags

Brokerage will be paid by the Company at the
rate of 17oLn tre tEminal value of Equity Shares on
the basis'-of alldrsfis made against applicalions
bearing the stamps of member of any recognlsed
Stock Excange in lnda in Broker's column. Brokerage
at the same iare *llt abo be payable to the Bankers
to the issue in Esp€.t of allotments made against
applications proorreO by them provided the ]elated
Jorms of applicatirn b€ar their respective stamps rn

the Broker's column,

Underwriting Cofirmission

Since no part of the issue has been under-
written, no underwritting commission is payable to
any person.

Classes of Sharas

The Shares of the Company consists of only one
class, namely Equity.

Voting rights and rastrictions thereon

Voting rights of members are determined by the
Anictes oJ Association ( "the Articles" ) and are in
accordance with the provisions of Seclion 87 of the
Act. Save as hereinafter plovided, on a show of
hands a member holding any equity share capital in

I

c) To carrv on the business of investors. dealers,
buvers, sellels, suppliers, traders, merchants,
imriorters, exporters, indentors, brokers, agents,
manufacturers, assemblers, packers, stockists,
distributors, financiers, hire purchase and dealers
of and in all kinds of agricultural produces,
ooods. articles, industrial ploducts, industrial
domponents, electronic parts I devices. foresl
oioducts. raw matelials, metals, minerals, in-
dustrial and other wastes and by-ploducts.
indudtrial and othel gases, alcohol, wines and

bevejages edible and non'edible oils & facts,
ion.uri"t goods, house-hold goods, hardware &
stores. ola-nt & machinery stores, spale parts and
ucC".soiies, commercial and manmade fibres,
textiles of all kinds, iute products, cement,
chemicals,plastics, building materials, vehicles,
bullion qold, silver, diamonds, pracious stones
ornamenis and iewellery, paintings and objects
of art, coins, manusripts and curios'

To Durchase, acquire, take on lease, hire, erect.

"onrract- 
improve, develop, charge, build, let-

out, exchange, sale, work or deal in land, build-
ingi, ttat., iooms, show-rooms, shops, auditori-
uris, tt"tt", malkets, sheds, mine, factories,

d)
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the Company and, in the case of a body corporate,
by a representative duly authorised in this behalf,
shall have one vote and upon a poll every membe;
present in person or by proxy shall have one vote for
every Equity Shars held by him.

_ Where a Company or a body corporate (herein-
alter called "member company") is a member' of the
Company, a person, duly appointed by resolution in
accordance with the provisions of Section 187 of fhe
Act to represent such member company at a meeting
of the Company, shall not, by reason of such appoint--
ment, be deemed to be a proxy, and the production
al the Meeting of a copy of such resolution duly certi-
fied by one Director of such ., ember company and
certified by him as being true copy of the resolution
shall, on production at the me€ting, be accepted bythe Company as sufficient eviden;e oi the vjlidity oihis appointment. Such a person shall be entiiled
to exercise the same rights and powers, including theflght to vote by proxy on behalf cf the mimber
company which he represents, as that m€mber com_
pany could exercise if it were an individual member.

Any person entitled under the Transmission Ani-
cles to transfer any shar€s may vote at any General
Meeting in respect thereof in the same ,inn", u. if
he were the member registered in respect of such
shares, provided that forty eight hours ai least before
the.lime of holding the meeting or adjourned meeting,
as the case may be, at which he proFoses to vote h;
shall satlsfy the Board of his iight to transfer such
shares, unless the Board shall have oreviouslv
admitted his rioht tovote at such m€eting in respeci
thereof. lf any member be a lunatic,'idiot or non-
composemantis hemayvote wh6th€r on a show of
hands or at a poll by his committee, curator bonis cr
other .legal curator and such last mention€d persons
may give their votes by proxy.

Where there are members registe,ed jointly in
respect of any share any one oisuch persons may
vote at any meeting either personally or by proxy in
respect ot such share as if he were solely entitled
thereto, and if more than one of such members
be present at any meeting either personally or by
proxy, that one of the said members io preseni whose
name stands first on the Register in respect of such
share alone shall be entilled tl vote in respect thereof.
Several executors or administrators of a deceased
member in whose name any shere is registered shallfor the purposes of this Article be deemed to be
members registered jointly in respect thereof_

. On a poll, votes may be given either personally
or,.in the case of body corporate, by a representative
duly authorised as aforesaid or by proxy.

R uturn of Capital

lf the. Company shall be wound up and the
assets available for distribution among the members

as such shall be insu{ficient to repay the whole of the
paid-up capital, such assets shall be distributed so
that as nearly as may be the losses shall be borne by
the members in proportion tothecapital paid-upor
which ought to have been paid-up at the commence-
ment of the winding-up on the shares. held by them
respectively. lf in a winding-up the assets available
for distribution 6mong the members shall be more
than su{ficient to repay the whole of the capital paid-
up at the commenc€ment of the winding-up, the
excess shall be distributed amongst the members in
proporiion to the capital at lhe commencement of the
winding-up, paid.up or which ought to have been
paid up on the shares held by them respectively.
These provisions shall, however, be without prejudice
to the rights of the holders of shares issued upon
special terms and conditions, if any,

Variation of Bights

Wheneverthe Capital (by reason of the issue of
preference Share or otherwise) is divided into differ-
ent classes of shares, all or any of the rights and
privileges attached to each class may be modified,
commuted, affected, abrogated, varied ordealtwith
undel the procedure and with the sanction prescribed
in Section 106 of the Act or any statutory modifica-
tion or re-enactmeat thereof from time to time and
for the time being in force and all the provisions
hereinafter contained as applicable to general meet-
ings shall, mut6tis mutendis apply to any separate
class m€eting, except that the quorum thereof shall
not be less than two persons, holding or representing
by proxy one-fifth of the normal amount of the
issued shar€s of the class. This Article is not by impli-
cation to curtail the pow€r of modification which the
Company would have if this Article was ommitted.
The Company shall comply with the provisions of
Section 192 of the Act as to forwarding a copy of any
such agr€ement or resolution to the Begistrar.

Restriction on Transfer of Shares

Save as provided in Section 108 of the Act, no
transfer of a share shall be registered unless a proper
instrument of transf€r duly stamped and executed by
ol on behalf o{ the transferor and by or on behalf of
the transferee has been delivered to the Company
within the time prescribed by Section 108 of the Act,
together with the certificate or, if no such certificat3 is
in existence, the Letter of Allotment of the share. The
instrument of trans{er of any share shall specify the
name, adciress and occupation (if any) both of the
transfercr and the transferee, and the transferor shall
be deem€d to remain the m6mber in respect o{ such
share unliil the name of the transferee is entered in
the Register in respect thereof. Each signature of
such transfer shall be duly attested by the .signature
of one credible witness who shall add his address
and occupation.

he
in

he
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Lien of Shares

TheComoanvshall have a first and paramoLnt

ri"" ;;;;;;;;t share not bains fullv paid up resis-

trred in the name of each member (whether sole y 
?-

i.rintlv with others) and upon the proceeos or sd r
ir,"ruit {ot moneys called or payable at a lixed trme ':
'..""-"i ti .""n .i are whether the time for the pa\ -

;';;ffii';;;;h;ii nive actuattv arrived or not ar'l
.,i 

"oulruUtu 
interest in any share shall be cre:t;l

:;;;t",;;;;ii',;iooiing and conaition that An cle ':
;ti;ffi;;i; r'u""luii "ir."t' such lien shall ert':-d
i.i" "ri 

jl"ia""O. from time to time declared in resp;::
li..ir-,lnuiu. unless otherwise agreed, the regi;:::-
tion of a transfer o{ share shall operate as war\':r ;'
ii," Cornpuny'. lien, if any, on such share

Directors I Restriction on their
powers

Articte 83 of the Company'; A r':: ci 6:'::: :' :-
nroriJ"itttut tt," number of Di';ctors o: :-: C: -:: - '
In"if not U" less th"n three or more ti'an :"-: :-::l:
i., ihe orovisions of the Act, the managE-;-: :' :-'
Li,.i""!i "t 

the company shall be vested :: ::' ; :: -

to . unO ttt" Directors may exercise all s'j':' :: 
"' 

-- --'

lili a" iti iuch acts and things as the con-'::- ' j
6r-the Memotandum of Association or otr::"' s:
Iltr,oii."J to exercise and do, and are not herec! c:

;;'i;;-;;i;t" or otherwise directed or requirc to f,:
Li"r"it"J ot aon" by the Company in.general meet rq'
but subiect nevertheless to the provisrons ot the ACr

;;;;;";ih;; 
-Aii 

and of the Memorandum and the

iiii"L.'oiA..o"iation or of the regulations from t'me
i" "r-iii" 

-rrJ" bv the company in genelal meeting'
orouiO"O tnut no iuch regulation shall invalidate anv

Iri"r iii "i 
oit"".rs which would have been valid if

iuCh regulations had not been made'

Directors' Share Oualif ication

I lntess otherwise determined by the Company in

.,on"iai meetinq a Director shall not be required to

tllJ unv'it,ut"i in the capital oI the company as his

qualification.

Remuneration of D irector

Unless otherwise determined by the Company,. in

Ceneral ttlteeting. each Director other than the whole'
iirn"-oiio direc'6rs shali be paid a sum of Rs 100/-
i.iii r.v be decided by the Board {rom time to time

i-oi 
-"r""uOing 8s.250/-) for each meeting of the

il6urJ o1 oir"""tots or a committee rhereof attended by

iir.- fh" Directors may be paid, all reasonable
i'^ii"rrlno. hotel and other expenses for attcnding and

i.ruinini ttom the meeting of the Board of Directcrs
oi inv c"omrine" thereof or in connection wiih the

iusinbss of ttre Company. Subiect to the provisions

oi sectrc:s :93. 319, 310 and 314 oI the Compa-

;:*;:; 
-: 

u:, :t tr"ti, or Directors being willing
.iu-: :e .=...t -:cn to perform extra-service orto
,.*.- . ...- . .i.t, 

"n 
in going or residing outside

1': ." aa ':- :.',' purpose of the compay ot.tn
. . --- a-. ::-: ii atteniion to the business.ofthe
c.-.'a:, :1. i:a,a may remunerate such Director
.-'.-..1-: , - ' i:.: :ur or by a pelcentage o{ profit or

,'-,".. .. i-: iuch remuneration may be cither ln

.;,, ,- ,, l- ilf,;t trtion for any remunerailon to

,.- :- -: -..'c3 oldinerily entitled'

!,t?-=-!r.9 D irectors

: - i:: :o tl-e plovisions of the Act' and Articles
" 

= "': ri tne Art'cles of the Company, the tsoaro

-,' . l-, --, -= lo lime appoint one or more of the
I l.:'.1. ," L"- tlunugii b Directol or Managing
I -;::--- c: t^? comp;nt on such remuneralions'
::'-: :' :J.3:3ns as may be approved . by the

=t. - ,-= c, :-= Central Government wherever
:,'-.:.':.- . ..:-= .,;;;;t Managing Director shall

,-*pnr hv rotation.

l::eiest cf Prc.'lolers and Directors

:.. ::: - --.,. ...n paid for pro{essional

.a-,,=, '.la='aa - ::::l;ction with incorporation

.: .:.- :. j- =^. :: ',i s. V K. chiripal &- Co"-r-.'-,,=:- r--- --=-:! o;!\'l-ich Shri Vinod Kumar

C"i oat, c-: :' :-: I rectors of the Company' ls

J,orI.to, ^:: '.' -'. Snyam Sunder Chiripal of

;,"1r;;; nt.;r :: ---ld naV€ been ap-poinred as

or:ncioal b-c''.'i:: : : present issue Shri Slryam

5r.i"ici i. , ,, -: ; iather of Shri Vinod Kumar
Ciririoal o-: :' :- = Directors o[ the Company' ls

ri"pi"iirti: '.' -, i-.r, Sunder chiripal Apartlrom
illii ion".' :-: I ':.tci-s or PLomoters of the c-orn-

pr"v lilli..','... -,.r".t"a in the promotion ofthe
borpuny e,::::: :s lirectols or Shareholders'

Bo rrowing P tr!1'e as

The D':: :lrs may raise and secure the payment

of aran a-: .,-t'-,rl in such manner and upon such

terms a^d ::-: :'o^; in a l respects as they thlnK.Tlt
u"O 

-in 
ir. : - :. by the issue of bonds, perpetual or

i"d"ua',ai'a :::l:-:ures or debenture-stocks or any

morigage c' :i3ige or oiher security on the

,nJ"itr,.r.l :i '-'- .'inore or any part-o{ th,". ql9?9t]Y
of the co--:: r rll:n o esent and {ulure) lncluolng
it; unJa'i.i::'- :' 'o' t c time being Any bcnos

debenture: :=5:-:l ? ilock or other securltres

ir.ir"l'",,, :r-.ir;l br the Company shall be under

the control o: t^e D,':ct,lrs who may issue them upon

such terms and conditions and in such . manner ano

ioisuc5 cor.;1e:at:on 3s t''rey shall consider !o,be 3T
the b?ref't oi t le Cort::nv' provided that Donos-

J"t"nturat. c-benture stock or olher securltles so

[t;'";';ft o" ii.'"J ortiu con.rpanv with the risht

I
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to allotment of or conversion into shares shall not be
issued except wirh the san6ion of theCompanyin
general meeting.

lssue at a Premium or Discount

No shar:s have iEn issued or agreed to be
issued by tne Co.npany at a premium or at a discount
since the incorp.:=t on oi the Company.

lssue other'/yise tlran for Cash

N3 s']3rssi na;e b,=en issued or agreed to be
issued oi::rr, s:'dt€n far cash since the date of incor_
porsticn cf the C:::r;a:v,

Previous Commissiod & Brokerage
on Shares

Exc?Dt for ihe commission and brokerage
payable in re+ra:t of this issue, no sums have been
paid bythe Co{r,p:ny since the incorporation ofthe
Compa:ry or are payable as commission, brokerage
or discount for sLbscribing or agreeing to subscri5e
procure subscripticn for any shares in, or debenture
of the Com3ary.

Preliminary Expenses

Preliminary expenses amounting to Rs. 11,42Sl_
were incurred out of which Rs. 8,260/- have been
reimbursed .to tne promoters and Hs. 3,164/-
have been paiC by tite Co:npany.

Capita!ising of Reserves

The Company has not capitalised its reserves or
pro{its since its incorporarion.

Revatuation o, Assets

. . The Company has not revalued ai]y alsets since
its incorporation.

Option to S u bscriber

The Company has not entered into any conlraci
or arrangement and does not at presenl propose toenter into any contract or arrangemeni wnereUy
any option or preferential right of aiy kind has been
or rs proposed to be given to any person to subscribe
lor any share in the Company.

Signatories to the Memorandum
of Association

Name, Address and Description
of Shareholders

1, Sushila Kajaria
W/o Late Shree Mohan Kajaria
157, C h ittara n.ian Avenue,
Caicutta-700 007
Business.

2. Hanumanmal Bafna
S/o Sagarmal Bafrra
19, Bysack Street,
Calcurta - 700 070
Business.

3. Sumermal Bafna' S/o Sagarmal Ba1na

19, Bysack Street,
Ca!cutta-700 070
B rsiness.

4. Kailash Chand Parni
S/o. Shri Mangilal Patni
23l1, Maharshi Debendra Boad,
Caicufta -700 070
Busin ess.

5, Bimal Kumar Patni
S/o. Shri Mangilal Patni
23l1, Maharshi Debendra lload.
Calcutia-700 070
Business.

6. Guman IVal J ain
S/o. Shri Suraj Mal Jain
15, Noormal Loh ia Lane,
Calcutta- ,700 007
Business.

7. Arun Kumar Neotia
S/o. Kashi Prasad Neotia
32. Baranashi G hosh Sfteet,
Calcuita-700 00 /
Business.

Number of EErity
Shares subscribed

200

240
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200

200

200
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lndemnity

The Articles plovide that every Olficer or Agent
for the time bein! of the Company shall be indemni-
fied out of the as-sets of the Company against liability
incuned by him in defending any proceeding
whether civil or climinal in which iudgement is
oiven in his favour or in which he is acquitted or
in connection with any application under Section
633 of the Companies Act in which relief is granted
to him by the Court.

Material Contracts

The Company has not entered into any contract
not being contracts entered into in the ordinary
course ofbusiness aimed by the Company from the
date of the incorporation of the Company to the date
of the Prospectus.

lnspection of Documents

The documents mentioned below a]e kept at the
Registered Office of the Company at 3, Amratolla
Str;et, Calcutta-7oo 001 and are open for inspection
during offics hours until ihe closure of the subscrip'
lion list.

'i) Memotandm and Articles of Association

certificate of lncorporation dated 6th March,
1981

Certificate of Commencement of Business dated
25th March, 1981

Auditors Report dated 6th June 1981 and the
Statement of Accounts.

Consent of Auditors of the Company to the
inclusion of their report in this Plospectus.

Consent of Auditors, Bankers to the Company,
Bankers to the lssue and Blokers to the lssue.

ii)

iii)

iv)

v)

vi)

Place : Cdtcutta

Dated: 19ih ihy of augusr, 1981.

Smt. Sushila Kaiaria I
vinod Kumar thjrip"l I Oir""tor"
Hanumanmal Salna t
Arun Kumar Neotia )

L
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